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VHIABHATY AJIEH F'OAVIIIEH JOKJAJ,
3A JEAHOCTTA HA TABAK MAPKET AJI TIPE3 2015r-

L OBIIIA HTH®OPMALUA 3A IPYKECTBOTO

»Tabak Mapker” AJl /c npemummne Haumenosanue “Bynraprabak-Tpeiimunr” Alll ¢
peructpupaHo ¢ Pemenwe Nel or 11.08.2006 r. ma CI'C, mo d. 1. Ne 9496/2006 r.
Perncrpanusira e Bs3 ocHoBa Ha pelueHus Ha YC na "Bynraprabax-Xonmuar" AJ[ (ITpotoxonu
Ne12/01.03.06 r. w Ne 23/09.05.06r.) u nocneasamo pazpemenne or HC Ha »byiraprabak-
Xonmuar" AJl (Ilporokon Ne 34/02.08.2006 r.). Jlpy»ecTBOTO € BIHMCAHO B Teproeckua
peructep ¢ Akt Ne 20080205130732 Ha Arenuuara no BIHCBAHHAATA.

JIpy»ecTBOTO € Che cefanuIle 1 aapec Ha ynpasieHue rp. Codus, yn.”’Crapa mnaHnna” Ne 5.
JIpyecTBOTO € CH3IAAEHO ¢ LeN M3rpakiaHe Ha coBCTBEHA ThProBCKa MPeXa OT 0GeKTH 3a
npofax6a Ha ApeGHO Ha TIOTIOHEBH M3JENHS U MPOBEH/IAHE Ha COOCTBEHA JUCTPHOYLIHOHHA M
MapKETHHTORA IIOJIUTHKA.

Ha 14.10.2011 r. Arenuusra 3a NpUBaTH3ALMA H C/Ie/ PUBATH3ALMOHCH KOHTPOJ HIPEXBHPIIA
Ha BT HUueect I'm6X Apctpus 5 881 380 6pox axumu, npencrasnasamm 79,83% ot kanutana
Ha bynrraprabak-Xonmmar AJl, ¢ koero BT Husectr Tm6X ABcTpHA craBa MaXKOpUTapeH
aKUMOHep B ,,byaraprabax-Xonaunr” AJl, KaTo MO TAKBB HAYMH IPHAOOUBA H HETIPSIK KOHTpOn
BEPXy Jpy»ecTBOTO.

Ilpez 2014 romuna ca H3BBPINEHM CIICIHUTE TPAH3AKLMK ¢ aKUMK HA J[pyXKecTBOTO:

Ha 22.01.2014r. brarocsrpan-BT AJl nponara ha E® EM CH JIKH Tpetin AJ] 74 523 000 op.
AKLIMH.

Ha 27.03.2014r. Braroesrpan-BT AJl nponasa na Mapker Hurectmbur AJl 74 523 000 op.
AKITHH.

Ha 19.12.2014r. Mapxer Hueecrmentr AJ] npogasa ob6paTHO Ha bnarocerpag-BT
AJT 51 960 000 6p. axiym.

Peructpupanuar karmran Ha ,,Tabak Mapket™ AJ] e 149,047 xun. ns., pasnpenenen B
149,047,000 6pos 06MKHOBEHH TIOMMEHHU AKIIHH C NpaBo Ha IJ1ac ¢ HOMHHATHA CTOMHOCT eHH
JIER BCAKA eAHa aKLu.

CtpykTypa Ha Kanurana xbM 31 nexemspu 2015 r.:

-50,00 % wnm 74 523 500 Gpos OGUKHOBEHH MOMMEHHM AKITHH C NPABO Ha I7Iac, CoGCTBEHOCT
Ha ,,Ed Em Cu [xu Tpeiin” AJT;

-34,80 % unu 51 960 000 Gpos 06MKHOBEHH IOMMEHHH AKIHH C HpaBg Ha riac, co0CTBEHOCT
Ha ,,brmaroeerpan-ET” AJl;

- 15,20 % mnu 22 563 500 6post 0GHKHOBEHH OMMEHHM aKIHH C OpaBo Ha r7Iac¢, cOOCTBEHOCT
Ha ,,Mapker HuBecTMBHT A]I.

» 1a0ax Mapket™ AJ] He e npuno6uBano cobBCTBCHH AKIMH
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KeMm 31.12.2015 r. ,Tabax Mapket™ AJl uMa eZHOCTENEHHA CHCTEMa Ha yrupasneHue ¢s¢ CEBET
Ha JMPEKTOPHUTE B CHCTAB:

Buktop Huxonaes HanGanros — Uznbnaurencn JHPEKTOP

Bopuc boprcos 3axapues — Hambnaurenen JHPEKTOp

Hpan Aranacos Bunapes

Bondranr Pexeugopdep

Bornan Hukonos Mpenckn

CumeoH fnkoe AnexcHer

BraHarpaxneHuaTa u 3aruiaTi Ho JOroBopH 3a yIipaBieHHe M KoHTpon 3a 20151, ca B pasmep
Ha 458 x.nB.

1. OPETVIEA HA IEMHOCTTA HA APYXECTBOTO
1. Ananm3 ma npogax6nre

[lpeameTsT Ha AeiiHocT Ha JIpyIKECTBOTO BKITIOUBA RUCTpUOYIUA HA TIOTIOHEBH M3IENUs,
TBPrOBUsl, PEKIAMa, MAPKETHHT M .

Kbm 31.12.2015r. TeproBckara Mpexa Ha JIpyKeCTBOTO ce cheTOM OT 853 obekra,
PAa3MOJIOKEHH B CIICAHATE PETHOHM:

Crapa 3aropa, lasapmxux, Ilymen, [Ltormus, Codus, Bapua, Pyce, Braroeerpan, dynuuna,
Acenoerpap, l'opaa Opaxosuua, JuMUTpoBrpan, Hob6puu, Kazaunek, Hora 3aropa, Pasrpag,
Ceuienrpan, Cmonan, IaGposo, Kapapra, Kupmkand M mHoro APYTH HAaceleHW MecTa Ha
TEPHTOPHATA Ha CTPAHATA.

OcBeH Thproecka AeHHOCT B Te3W OBEKTH HApykecTBOTO M3BBPIIBA M MOAAPLKKATA Ha
Pexnamuo uH$pOpMALMOHHE elemenTa (PHE) Tin ,,PakeTa®, KakTo H Ha CIIHPKH, OT KOHTOQ
TEHEPHPA NPUXOJM OT PEKIIAMHHE YCIyTH.

OcHoenara siefiHocT Ha upmara ripes 2015r. e TBProBud Ha ApeOHO, THProOBHA Ha epo ¢ Npeca
H OTA2BAHE MO]] HAEM HA PEKJIAMHM IUTOWIH B IABUITMOHWTE M CIIHPKHTC, C KOMTO JPYIKECTBOTO
onepHpa.

»Ta6ak Mapket* AJ] H3BBpIIBA THPrOBMA Ha APEGHO ¢ TIOTIOHEBH H3AEMHA, XPAHUTENHH CTOKH
H HAIIMTKH, KOETO O0YCIAES CUIHATA 3ABMCUMOCT Ha Pe3yIITATHTE HA JPYIKECTBOTO OT:
- CHJIHO KOHKYPCHTHA CpeZia Ha 11a3apa NPH YCJIOBUSATA Ha LIEHOBA BOMHA,

- 3aKOHOZATCIIHM MEPKH 3a OrpaHHYaBaHC Ha TIOTIOHONYIICHETO Ha 06Luecmeﬂn MECTa H
HOpMaTHBHH OTPaHHYECHHA HA PCKiIaMaTa Ha TIOTHOHSBUTES H3ACUd,

= 3JIpaBHA IOJIMTHKA 34 601)6& C TIOTIOHOIIYIIEHCTO H MPOBEXKIAHHUTS KAMITAHMH B TA3H HACOKaA,
- HUCKATa NMoKyNnaTcIHaTa CHOCOOHOCT Ha HaceJICHHETO,;

- HEPETIAMEHTHPAHH BHOC U npoftaxkba Ha uurapH Ges GaHAepon U TakMBa ¢ 4yxA baHgepon.
Hezaewncumo ot ropecriomenatute $hakTopu JIpy:KecTBO YBEHH IPUXOTHTE CH.

IIpez 2015r. yBennuennero npu npogax6ute B cpabhenne ¢ 2014r. e ¢ 56% wiu 70 MIH. JB.
3a TOBa YBeNWUCHME NONPHHACAT CNEAHHTE MEPKH 3a CTHMYNMpaHe Ha MponaxOHTe
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IpennpHeTy oT JpyKecTBOTO:

- Pazwmpasane Ha TeproBekarta Mpesxa;
- Pasmmpssane u oNnTHMHU3MpaHe Ha aCOPTUMEHTA,
- TIpoMOLpOHANHY aKTHBHOCTH M NMOJ0GPABaHE HA KOMYHHKALMATA KBM KIHeHTHUTE;
- bonycHa cxeMa 3a pervoHaHHTE MEHHDKBPH | 33 IPO1ABAY KOHCYNTAHTHTE C HE)T
CTHMYJIHPAHE Ha NMPOJaKOHTE;
- ObyveHHc Ha mepcoHana;
OmrreMHzHpane Ha pafOTHOTO BpeMe Ha MecedHa 6a3a;
AXTHBHA peKjlaMHa KaMIIaHu4.

B®B BpB3Ka CBC CTpaTErHATA CH 32 PasBHTHE H PA3PACTBAHE HA AeHHOCTTA JPYKEeCTBOTO IIE
MPOARINHN /1@ yBeNIM4aBa ThProBCKaTa CH Mpeska nipe3 2016r., 1a pa3sbrBa KOHIEMMATA CH 3
KOpTOpaTvBHA MASHTHYHOCT, N4 MPOEKTHPa THPIOBCKM OOEKTH NOAXOMAINM 33 PasHYHM
TIOKALKMH K aDXUTCKTYPHH CTHIOBE, KaTo [ENTa ¢ 1 C POEKTHPAT TPH THNA O6EKTH — yimideH
(aBUIIMOH, CNCLMANMIMPAH Mara3WH W Mara3HH 3a ThProBCKH LEHTpoBe. Baken mpoekr 3a
Pa3BUTHETO Ha KOMNAHKMATA H EPCOHANA € (paHyaiia IPOCKTET ,, Mosita Jlapka“.

AHBanH3 Ha pasxogHTe

Haif-ronsmo ymemuuenne nmpu pasxogure Ha JpysecTBOTO oT 54% ce Hab/oapa mpu
OTYETHATA CTOHHOCT Ha NPOIANEHUTE CTOKH, KOETO € Pe3y/ITaT Ha YBeTHUeHue Ha npoaaxbuTe,
Pasxoqure 32 BLHWEHM yclyru HapacTear B pesydTaT Ha yBeNnHUYeHHs Opoii Ha ofexTn u
CBBP3aHHTE ¢ TOBA Pa3XONH 33 HACMH, MOAAPHIKKA, CKCIUIOATALMSA, HAEMAHE HA LIEPCOHAT H
peKnama.

VYBEIM4EHUETO HA TBProBCckMTe 06ekTH Ha JIPY)KECTBOTO € OCHOBHATa NpHYMHA 33
YBCIMUCHHETO HA PA3XOAHTE 32 MATEPHANH, PA3XOJMTE 32 IIEPCOHAN K AMOPTH3ALIHIL.

JPYXKECTROTO HAMa KIIOHOBE.

@®uHAHCOBHTE MoKazaTelH Ha JpyxecTBoTo 3a 2015r. ca:
- Koedwmmenr na obia nuxsuaroct - KOJ = KA/K3 = 42,391 /55,138 =0.769
- Koeduimenr na coberrenoet = Cobetsen kamuran/Axruss = 0,138
- Heren oboporen kammran = KA — K3 =-12,747

IIl. PHHAHCOBH NHCTPYMEHTH H YIIPABJIEHHUE HA ®HTHAHCOBHUSI PUCK

B xopa na oGuuaiiHata cu cromamcka geitHoct, JIpy)XKecTBOTO € MIIOKEHO Ha pasnuuHK
(PHHAHCOBM pUCKORE, HAN-BAXKHATE OT KOMTO ca: TTa3apeH (BKTIOUBAI BATYTEH PUCK, PHCK OT
TpOMAHA Ha CHPABEVIHBAT2 CTORHOCT H LEHOBH PHCK), KPE/THTEH PHCK, TUKBHAEH PHCK H PHCK
Ha JTUXBEHO-00BbP3aHH TApUYHM HOTOLHM. YIPABACHWETO HA PHCKA € (okycHpano Bbpxy
TPYZIHOCTHTE 33 NPOrHO3MpPaHEe Ha (JMHAHCOBHMTE NA3apH ¥ MUHEMH3HPAHE Ha [IOTEHIMATHUTE
OTPULIATE/THH e()eKTH, KOHTO MOraT Jig C& OTPasAT BEPXY DHHAHCOBHTE peaynaTary.
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DUHAHCOBHTE PHCKOBE TEKYIIO C& HIEHTUGHLUMPAT, H3MEPBAT H HAGNIONARAT C [IOMOIIITa Ha
Pa3THIHH KOHTPOJHHM MEXaHM3MH, 3a Ja ce OIpeAeNAT aJcKBATHH LEHH HA CTOKHTE Ha
APyKeCTBOTO ¥ Ha NPHBIEUCHUS OT HETO 3acMeH KATIHMTAN, KAKTO M [a CC OLEHNT ANEKBATHO
lia3apHUTe OGCTOATENCTRA, MPABEHHTE OT HEro HHBECTHLMH H (JOPMHTE Ha NOJABpKAHE HA
cBOOOIHNTE JIMKBHARM CpencTBa, 6e3 fla ce MOIyCcKa HeompasxaHa KOHLEHTpalLHs Ha AaJieH
PUCK.

YmpaBnennero Ha pHCKAa Ce OCBILECTBSBA TCKYIIO IO NPAKOTC PBKOBOACTEO Ha
H3BIHUTEIHHTE THPEKTOPH M TVIABHKA CUSTOBOAUTEN Ha JIpy>KecTBOTO.

llo-mony ca omMcaHW BHJIOBETE PHMCKOBE, Ha KOWTO € M3JIOXKEHO HpyxecTBoro mpu
OCBIICCTBABAHE Ha CTONAHCKATA CH ASHHOCT, KAKTO M BB3INPHETHAT [IO/IXO/ NPH YIIPABIEHHETO
Ha TE3H PHCKOBe.

Baxyren puck

/Ipy’KeCTBOTO OCHIIECTBSBA CBOMTE CAEMKH OCHOBHO Ha BETPEIHHA nasap. To He e H3TOMkKEHO
Ha BAJTyTEH PHCK, 3a10TO BCHHKH HErOBH OTIEPALMK H CAENKH ca B Gbirapcku nepa. Banyten
PHCK 32 JIpyKecTBO MMa CaMO B OTITyCHAT 33¢M, ACHOMHHHPAH B aMePHKAHCKH JOTapH.
Lenoen puck

JpyKecTBOTO He € HANOKEHO Ha LIEHOBM PHCK OT HETATHBHK TIPOMEHH B LEHHTE HA CTOKHUTE U
ycmyrute, obeKT Ha HErOBHTE ONEepauuH, TOpagH TOB3, b€ CTOKUTE He Ce TBPTYBaT Ha
CTOKOBHMTE OOPCH, & CHIVIACHO JOrOBOPHUTE OTHOLIEHUS C KJTHEHTHTE K JOCTaBUHULIUTE, TICHUTE
HA CTOKHUTE H YCNYTUTE ca OOEKT Ha MEPHOIMUCH AHAIK3 H 06CHKIAHE 32 pepasriekIane 1
aKTYalTH3UpaHE ClpPAMO NPOMCHHTE Ha Mazapa.

OcHoBHHTE POAaXKGH, KOMTO OCHIIECTBABA APYIKECTBOTO €A ;

npofaxba Ha TIOTIOHEBH, MAKSTHPAHH XPAHHTENHH M3AelHs, Ge3anKoXOMHH HaIlHTKH,
MpEANIATCHH  KAPTH, BECTHHUM M CIIMCAHWs, Bayvepw, mpogaxba Ha Jorapuitnu Guierw,
NpefOCTaBsAHE HA peKJIaMHM [LTOLIH.

PLKOBOACTBOTO € Ha MHEHME, Ye He ChHINECTBYBA CLIIECTBEH HEHOBH PHCK, JOKOIKOTO OT
01.07.2006 r. npopaxKHUTE LUEHH HA TIOTIOHEBHTE H3MENHSA (nasapHo ompeneneHH LeHu Ha
Ipe6HO) MPOAABAHM HA BLTPEIIHAS Na3ap, MOQIeKAT Ha PEruCTpallMOHEH PEXUM, 2 TIOKYTHATA
LeHa € ¢ PUKCHpAH pa3Mep Ha OTCTHIKATA.,

JlocTaBkata Ha HMrapu OT GLArapCKY NPOUIBOIHTENH C& H3BBPUIEA OT »EKCIIpec TOrUCTHKA |
muctpubyius “ OO/, BHocrute uurapu B o6ekTuTe Ha JIpyKecTBOTO ce AOCTABIT OT dhupmu
- RUCTPUOYTOPH HITH BHOCHTENH, ¢ KOHTO JIpyKeCTBOTO MMa CKITIOYeHH JOTOBOPH.

Lenata na npmmoGuBaHe Ha OCTaHAIMTE CTOKM, NPOJABAHH B TEPrOBCKHTE OBEKTH, ce
onpezieis clen cBOGOAHO NOTOBapsHE ¢ AOCTABUMUMTE. JpyecTBOTO paGoTH ¢ oIpeiencH
KPBI IOCTABYMIK ¢ 200pa pelryauus, ¢ KOHTO ¢e CTPEMH J1a JOTOBAPS MAKCHMATHO M3rOXHU
ycioBHs (pasMep Ha THPrOBCKATA OTCTBIKA, YCIOBHS 33 JOCTABKA H CPOK 32 pa3scpodeHo
nnawane). [pogakHuTe HeHn ca ch06Pa3eHH ¢ nasapHaTa KOHIOHKTYPA H ¢ MONHTHKATA Ja ce
NOBHIIIM MOTHBALIKATA 3a TIOKYIKa i noTpe6reHue.

Kpenuren prex

Kpe/mren puck e puCKBT, NMpu KOHTO KIMEeHTHTe Ha JIpy’KCCTBOTO HAMa na ovnar B
CBCTOSIHUE 2 H3MIATAT M3LAI0 M B 0OHM4aiiHO TPeNBMACHATE CPOKOBE ABDKHMHTE OT TAX
CYMH.

Kpenutuus puck 3a JIpy:ecTBOTO € MMHHMAJCH, ThHl KATO npoaakONTe MOYTH M3LEIO ce
OCBINECTBABAT B Gpoil. Mzkmouenue ca npogax6ute Ha peKiiaMHa IUIOI, KOMTO B MOMEHTA ce



OCBIICCTBABAT OCHOBHO Ha KOMIIAHHATAa-Malika, TpH AOTOBOPEHM YCJIOBHS 33 ABAHCOBO
nnaiane. llaprdnnre cpeacTBa MO ZENO3MTHE M PasINALATENHH CMETKH ca OTpaHHYEHH A0
Ganku ¢ BMCOKA permyTalMs M JIMKBUIHA CTAGHAHOCT, KOETO OIpaHHYaBA PHCKA OTHOCHO
HAPHYHUTE CPCICTBA M TAPHYHHATE eKBHBAICHTH.

JIakBHAEH pHCK

JIMKBMIHHAT PUCK Ce M3pa3siBa B HELATMBHATA CHTYaIA J[pYIKeCTBOTO /13 He GhIE B CHCTOAHUE
[1a Noracd BCHYKH CBOH 3aB/DKEHHSA, CHIJIACHO TEXHHUS MAJeK.

To nposexna koHcepBaTHEHA MONMMTHMKA MO YHpaBlEHHE Ha JTMKBMOHOCTTA, 9pe3 KOSTO ¢
CTpEMH N1a NO/UIBPIKa ONTHMAIICH JIMKBUISH 2aI1ac, HapHYHU CPEACTBA M No0pa cnocobHOCT Ha
(uHaHCHpaHe Ha CTOMAHCKATA CH JAEHHOCT.

JpyXecTBOTO ocbllecTBsBa HAGMOEHVE H KOHTPON BEHPXY (akTHIECKHTE M MPOTHO3HKTE
[apiHA NOTOLH 110 IEPHOAM HANPENL U IIOAbPKAHE HA PABHOBECHE MEXKAY MATYpPHTETHHTE
I'PaHMIM Ha aKTWBUTC U nacuBuTe. Tekylio MajexxsT U CBOEBPEMEHHOTO OCHILECTBABAHE Ha
TIIAMAHKATA CE CNEOH OT CYETOBONHHA OTACI, KATO Ce NOANBpKA CKEAHEBHA HHGOPMALIH 38
HUIMYHHTE NAPHYHH CPEJCTBA U NPeICTONIIMTE TUIAIAHMUA.

Ynpas/ieHHe HA KAHATAJOBUS PHCK

C ynpaenennero Ha kanurana, JIpy:KecTROTO LeH A2 Ch3JaBa U MOSABPKA BE3MOXKHOCTH Ja
NpOaLLKKM Aa QYHKLMOHHpA KaTO AEHCTBAWIO TpEATpHSTHE H A2 OCHIYpABA CHLOTBETHATA
BE3BPBIIACMOCT HA HHBECTHPAHHTE CPEACTBA HA SAHOJMMYHMA cOOCTBEHMK HA KaluTana u
CTOTIAHCKH ITOJI3H HA IPYTUTE 3aWHTCPECOBAHH JTHIlA M YYACTHHLIH B HEroBHA GM3HEC, KAKTO U
Aa NoAABPKa ONTHMANHA KANIUTAN0BA CTPYKTYP4, 34 Ja CE pe/IyLMPAT Pa3xo/UTe 3a KAMHUTAL.
HpyxecTBoTo TeKymo Habli0JaBa OCHIYpPEeHOCTTa H CTPYKITypaTa Ha Kanutana cH. Ot
CB3JABAHETO CH 10 MOMEHTA JIpy)kecTBOTO (uuaHcHpa ASHHOCTTA CH OCHOBHO OT MApHYHMTE
BHOCKH B KaIlUTaJIa.

BtB BpB3Ka Che cTpaTeruaTa cH 3a pasBUTHE M pa3pacTBaHE Ha JICHHOCTTA IpYXECTBOTO LIE
[POILIDKM [a yBC/HM4YaBa TBPrOBCKATA CH MpEKa, Ja pPa3BHBa KOHIEMIMATA CH 34
KOpIOpaTHBHA M[ICHTU4HOCT, Jla IPOEKTHPa THPrOBCKH OBEKTH MOAXONAUIA 33 DPa3IHIHHU
JIOKAUMH ¥ 2DXUTEKTYPHH CTHIIOBE, KATO LIENTA € JIa Ce NPOeKTHPAT TPH THTIA OGEKTH — YITIUeH
TABUITHOH, CHELWANMIWPAH Mara3HH U Maras¥H 3a ThPTOBCKM LiEHTpoBe. Baxen mpoexr 3a
Pa3BHTHETO Ha KOMIIAHKATA H NEPCcOHana € (ppaHyaiiz mpoekTsT ,, Mosta Jladka“

IV. Haywnn n3c/ieABaHES H NPOYIBAHHS

Ilpe3 u3rexnara 2015 roamma BLE (MPMaTa HAMA OCHIIECTBIBAHU HAYYHH H3CIeABAHHA H
MIPOYYBAHUSL.

V. YHACTHE HA YJIEHOBETE HA CBBETA HA JUPEKTOPHUTE B THPTOBCKH
APYKECTBA KATO HEOIPAHUYEHO OTrOBOPHH CBAPYXHHIIH,
IIPUTEXABAHE HA IIOBEYE OT 25 HA CTO OT KAIIUTAJIA HA APYTO
APYKECTBO, KAKTO H YYACTHETO UM B YIPABJIEHHETO HA APYT'H
APYIKECTBA WK KOOIEPAIIMA KATO NMPOKYPHCTH, YIIPABUTEIWN WK
YWIEHOBE HA ChBETH - HH®OPMALIAA ITO Y1, 247, AJL2, T.4 OT T3 .
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B3 ochoBa Ha moganena HHopMauus oT wienosere Ha ChBeTa Ha AupexTopuTe Ha Tabak
Mapxer AJl, yyacTHETO MM B TBPIOBCKH JpY/KeCTBZ KaTo HEOTPaHHYEHO OTTOBOPHH
CBAPYHHULH, NPUTEHKABAHETO HA IIOBEHE OT 25 Ha CTO OT KAIIMTANA Ha JPYrO APYXKECTBO, KAKTO
M YHaCTHETO WM B YNPABICHUETO HA LPYrH APY)KeCTBA MM KOONEPALMH KATO MPOKYPHCTH,
YTIpaBHMTEIH WITH WICHOBE HA CHBETH € KAKTO ClIe/IBa;

HUBAH ATAHACOB BUJIAPEB - Ynen Ha CJI

" YHacTHE B ThPTOBCKH JPYXECTBA KATO HEOrPAHMYEHO OTrOBOPEH ChJPYXHHK — HE

' HpHTEeXalKe Ha MoBede OT 25 Ha CTO OT KanMTalla Ha ApyTo Apyxecteo — Al BU BAJI AT
EOOJ, EUK 101 677 974; ,BUIITA“ EAJT, EUK 203 401 986

" YHACTHETO B YIIPABIICHUETO HA JIPYI'H APY3KECTBA MITH KOOTICPALWM KATO IIPOKYPHCT, YNPaBHTEN
Wi 4ned Ha cbber — ,,BUJITA EAJT -Unen na CJI 1 Hansnaurenen JHPEKTOp

Bongraur Pexenpnopdep - Yiien na CJJ

" YHacTHE B TEPTOBCKH JPYMECTBA KATO HEOTPAHUIEHO OTrOBOPEH ChAPYIKHHK ~ HE
- MPHTEKAHKE Ha MOBEUC OT 25 Ha CTO OT KANKTANA Ha APYTo ApyxecTso — . ED EM CH LKA
Tpetin™ All, EMK 202 869 537

' YHaCTHETO B YNPABICHAETO HA APYTH APYIKECTBA WM KOONEPALMH KATO NPOKYPHUCT, YIIPABHTEN
WM 4NIeH Ha ceBeT ~,E@ EM CH JDKU Tpeiia® AL-Unen na CJI u MsibnuuteneH AUPEKTOP.

Boragaun Huxomop JlpeHcku - Wien na CJ|

Y4ACTHE B ThPTOBCKH APYXECTBA KATO HEOrPAHUMEHO OTrOBOPEH ChIPYKHHK —
MPUTEXKAHKE HA TTOBETE OT 25 Ha CTO OT KANTMTAIIA HA APYTO APYKECTBO —
»JIEKC JIOKYC* EOOJT, EMK — 175 342 339 ;
' YACTHETO B YHPABICHHETO HA IDYTH IPYIKECTBA WM KOOMEPAIMH KATO MIPOKYPHCT, YNpaBHTeN
Wi 4ieH Ha ¢eBeT — JIOKYC* AJl, EMK 202 310 569 — uner ua CJI, —,, E® EM CH JDKH
Tpekin® Al-Unen na CJI.

BOPHUC BOPUCOB 3AXAPHUEB - UYnen va CJ{ u Usmenaurenen JUPEKTOP

" y9aCTHe B TPTOBCKH IPYMECTBA KATO HEOTPAHMHEHO OTFOBOPEH CHIPYKHUK — He
" NPUTEKAHKC HA M0BEYE OT 25 Ha CTO OT KaIMTana Ha APYTO APYKECTBO — »~JdH BAJIA 2014~
OOJI, EHK 203 073 176; ,,YIMKAHA® EOOJI, EUK 201 202 067; ,,CBOBOJIA I'PYTI” OO/,
EMK 131 042 219; ,MAPKET UHBECTMBHT* AJI, EUK 202 968 841;;

+ YMACTHETO B YNPABJICHUETO Ha APYIH APYKECTBA WIK KOOTICPALMH KATO IPOKYPHCT, YIIPABHTE
WK 4eH Ha ¢bBet — ,,PASIIPOCTPAHEHUE HA HEYATA® AJT, EMK 121 207 277 — wien ua
CJI;,,TABAK TPAGHK* EAJT, EMK 175 239 360 — uneq Ha Cl w Usnoanutenex JAMpEKTOop;
»MAPKET MTHBECTMBHT AJl, EMK 202 968 841 - wien Ha CH u MsnenHUTeI€H AMPEKTOpP;
»EJIA3A 1999” EOO/I, EHK 115 520 091 - YIIPaBHTE,
»-bPOBU ITPEC* OO/, EHK 102 684 007 — ynpasuren; ,,JJU BAJTA 20147 00/, EHK 203 073
176 — ynpasurer; ,, VVIIKAHA® EOOJT, EMK 201 202 067 — ynpaeuren, ,.CBOBOJIA T'PVIT”
OO/J1, EHK 131 042 219 - ynpaeuren.

Cameon fAnxop Anekcres - Unen na CJJ

yqacTHe B THPrOBCKM JPY/KECTBA KATO HEOr PAHHYEHO OTIOBOPEH CHAPYKHHK — He



L1

IAPKET

- IpATE]AHUE HA MOBEUE OT 25 Ha CTO OT KANUTAIA HA APYTO APYXKECTED — He
' YUACTHETO B YNPABICHUETO Ha JIDYIH APYIKECTBA HITH KOOMEPAIMH KATO TIPOKYPHCT, ynpaeuren
W ujieH Ha ceeeT — ,MUHII HHBECT* A1, EMUK 203 965 549 — ynen na CH

Buxrop Hukomace Hanbantos — Unen na CIl v MsnmensuTenen aupekTop

" yHacTHe B TEPrOBCKH JPYKECTBA KATO HEOTPAHHYEHO OTrOBOPEH ChAPYIKHHUK — HE

" MPUTEKAHHE HA MOBEYE OT 25 Ha CTO OT KAIMTANIA Ha PYTO APY>KECTBO — He

| YHACTHCTO B YIPAR/ICHHETO Ha IPYTH APY)KECTBA HIIH KOOTIEPAllHH KATO POKYPHCT, YHPaBHTEN
HaY wieH Ha ¢hBeT —, PA3ITIPOCTPAHEHUE HA ITEYUATAS AJl, EMK 121 207 277 — uieH Ha
CXL; .E® EM CH JDKH Tpeitn“ AJl, EUK 202 869 537 - unen na ca

VI. CbBUTHA CJIEA JATATA HA OTYETA 3A ®UHAHCOBOTO ChCTOSHWE

3a cmeTka Ha Tabak Mapker AJ] Ha 25.01.2016r. ca YABIDKEHA U3A/ICHATE FAPaHLHY 32 CIIEHHTE Py KEeCTRA:
Tabax Tpadux EAJl B nonsa Ha 06wmuua Pyce, 8 pasmep na 36 xmn.ns u cpok 31.01.201 Tr.;

®axrop nmoc EOO/I 8 noma na obmuna Pyce, B pasmep Ha 69 xun.ne u cpok 31.01.201 ir.;

Hu npec EOOJT B noir3a Ha o6uimna Bapua, B pasmep Ha 23 xun.ois v cpok 31.01.2017r;

Onecoc M OO/ B noma Ha o6muna Bapwa, B pasmep ,}9'29 XUn.JB ¥ cpok 31.01.2017r,;

/,/, /
Hamsnantenun anpelc'roﬁ‘n‘:( - e .

el A MAP
Tabak Mapger A

uxmop Harbanmog)

[Hara Ha cherasane: 28.03.2016 1.



HJOKJAJX HA HE3ABHCHMUSA OJAHTOP U
NOAUIIEH ®UHAHCOB OTYET
31 AEKEMBPH 2015
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JXOKJIAJl HA HE3ABUCHMHS OQUTOP

Jlo akiHoHepHTe HA
Ta6ax Mapker AJl

Hoxian BbPXy HHANBHAYAIHHA (PUHAHCOB OTYET

Hue u3BbplIMXMe ONAT HA NPHUIOKEHWS HHIMBHAyaneH ¢QuHaHCOR oTuer Ha Tabaxk Mapker AJl
(“/lpy:xecTBOTO”), BKMOYBAII WHAMBHIYaleH OTYET 33 (HHAHCOBOTO CBETOSHME KbM 31 mexemepu 2015,
HHIVMBUAYANEH OTYET 3a BCeOOXBATHHMA AOXO, HHAMEMAYANEH OTYET 33 NPOMEHUTE B COBCTBEHMA KanuTan M
HHAHBU/yaleH OTYET 3a MAPHYHHTE MOTOLM 334 rOQMHATA, NPHKIIOYBALIA HA Ta3H AaTa, Kakto u o6oGINEHOTOo
OTMORECTABAHE HA ChIIECTBEHUTE CYETOROAHH MOAHTHKH H IPYraTa NOSCHUTENHE HHPOPMALHA.

Omz080pHOCH HA PLKOGODCIMEOMO 3a UHOUGUIYATHUS PUIANCO8 Omyem

OTroBopHOCTTa 3a M3rOTBAHETO H JOCTOBEPHOTO MPENCTAaBAHE HA TO3M MHAMBMAYyajeH (GMHAHCOB OTYeT B
CBOTBETCTBHE C MeKIyHAPOAHMTE CTaHAApTH 3a PpuHancoBo oTanTane (MCDO), npuetu oT Esponelickus cbio3,
KakTO H 33 CHCTEMA 3& BBTPCINCH KOHTPON, KOATO PBKOBOICTBOTO CUMTA 328 HEoOXOAHMMA 3a H3TOTBAHETO Ha
(HHAHCOB OTHET, KOHTO Ja HE ChIBPXKA CHUICCTBEHH OTKIOHEHHMS, HE3ABMCHMO JAllH TE Ce NBIDKAT HA MaMama
WY Ha TPEIKa, C& HOCH 0T PBKOBOICTBOTO.

Omezosoprocm Ha 00umopa

Hawara oTroBOpHOCT ¢e CBEKAa IO M3pasfABAHE HA OJHTOPCKO MHEHHe BbPXY TO3M MHAMBHIyaneH (HHAHCOB
OTYeT, OCHOBABAILC CE& Ha HM3BBPIIEHMA or Hac ogur. Hammar oawt Oe OpoBedeH B CLOTBETCTBHE ¢
NpoeCHOHANHUTE M3MCKBaHHA Ha MeXIyHapoAHWTE OOUTOPCKM cTaHAapTd. Te3n craupapTd  Hamarar
CMa3BaHETO Ha €THYHHTE M3HCKBAHMA, KAKTO H OOUTHT Aa BbJe IUIAHHPAH U MPOBEJIEH TAKa, Ye HUE 1A ce ybeaum
B Pa3syMHa CTENEeH Ha CHTYPHOCT JOKOJNKO HHAMBHIYATHHAT (DHHAHCOB OTYET HE ChIBPKA ChIIECTBEHH IPEIIKH,

OnuThT BKIOYBA H3MLIHEHHETO HAa MpOLUEAYPH C Uel IIONyyaBaHe HA OAWTOPCKH J0KA3aTENCTBA OTHOCHO
CYMMTE M OIOBECTABAHHATA, NPEACTABEHH B HHAMBHAyanHua (wnancoB oTueT. M30paHuTe NpOLIEAYPH 3aBHCAT
OT NPEUCHKATA Ha OJWTOpPA, BKMIOYHTENHO OLEHKATa Ha DHCKOBETE OT CBUIECTBEHM OTKIOHENHA B
HHJMBHAYATHHA (HHAHCOB OTHET, HE3aBUCHMO JAIM Te ce IBIDKAT HA M3MaMa WIH Ha TIpemka. [lpu
H3BLPLIBAHETO HA Te3H OLUEHKH HAa PHCKA OJMTOPBLT B3eMa MO BHUMAHHE CHCTEMATA 3a BBTPELIEH KOHTPO,
CBBP3aHA C M3rOTBAHETO M JIOCTOBEPHOTO NPENCTAaBAHE HA MHAMBUAYAIHMS (HHAHCOB OTYET OT CTpaHa Ha
JpyxecTBoTO, 33 12 pazpaboTi OAUTOPCKH NPOLENYPH, KOMTO €A NOAXOMALIM [IPH Te3d ofCTOATEACTRA, HO HE C
LeN M3pasABaHe Ha MHEHHE OTHOCHO e(eXTHBHOCTTA Ha CUCTEMaTa 3a BLTPEIleH KOHTPOd Ha JIpy:ecTBOTO.
OQUTBT CBILE TAKA BKNHYBE OLEHKA HAa YMECTHOCTTA Ha IPWIAraHHTE CYETOBOJHM MOJMUTHKH M PasyMHOCTTa Ha
NPHONH3IUTETHHTE CYSTOBOJHHM OLEHKH, HANpaBeHM OT pPBLKOBOACTBOTO, KAKTO M OLEHKA HA LANOCTHOTO
NpeIcTaBAHE B UHAHBHIYATHUA (HHAHCOB OTUET.

JenoiT ce 0THACA KbM EHO WK NOBEYE ADYKECTBA - HUICHOBE Ha fenoiT Tyw ToMaly JIMUTG, YaCTHO APYXECTBO C OrpaHWYeHa oTroBopHocT (private company limited
by guarantee), perncTpypano B OBeamHeHoTo kpancteo LATTT" wiw Jenaiit FAoGba®), KAKTO M KbM MPEKaTa OT APYKECTBa — YNEHDBE W CEbPIAHNTE C THX ApyXecTea
(Haphuanu 3aeaH0 , MpexaTa Ha Jenoit). ATT/ 1 BCAKO APYKECTS0 - YneH €3 HOpHANHSCKH CAMOCTOATENHH W HE3ABACUMM AMUA. JTTS] HE NpefocTass yeayrd Ha KIMEHTH.
3a feTaitnHo cnvcanue Ha JTT/1 M ApyXecTBaTa My UNeHOBe, MonA noceTeTe www.deloitte.comvbg/about.

Deloitte refers to one ar more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee ('DTTL" or “Deloitte Global"), its network of member firms,
and their related entities (collectively "Deloitte Network™, DTTL and each of its member firms are legally separate and independent entities. DTTL does not provide services
to cllents. Please see www,deloitie.com/bg/about for a more detailed description of DTTL and its member firms.



Cuurame, Ye M3BBPLIGHHAT OT HAac OAMT NPENOCTABA LOCTATEYHA M MOAXOIAmA (a3a 3a M3PA3eloTo OT Hac
kBanudUIHPaHO OMUTOPCKO MHEHHE.

Basa 30 keanugpuyupano mrenie

HpyXecTBOTO MPEACTaBA B HHAMBHAYaNHUA OTYET 3a (MHAHCOBOTO ChLCTOAHME KM 31 gexemBpu 2015
HAYHCIICHHA 38 38 IB/DKEHH KbM JOCTABYMLH B pazmep Ha 7,205 xun. nepa., KOHTO ca BE3HMKHAJH B PE3Y/TaT Ha
JIOCTaBeHH CTOKH B TBProeckute 00exTH Ha Jlpyxectsotro. [lopany HenpenocTaBsHe Ha MEPEHYHH JOKYMEHTH 34
HAYHCIICHHTE 3aTb/DKEHUS H JUPEKTHH NOTEBPAIEHHS OT CTPaHa Ha JOCTABYMIINTE, HHE HEe GAXME B CbCTOAHHE
Ia ce ybeauM, BKIIOYHTEIHO W ¢ APYTH alTepPHATUBHH OMUT OPOUEAYPH B HAIMMHETO, IBJIHOTATA, OLECHKATA H
OpPEACTABAHETO HA TOPENOCOYEHHTE HAYMCIIGHUA 33 330BJDKCHHA, KAKTO M JPYTH BE3MOXHH edekTH no
OTHOLIEHHE HA MATEpHaNTHH 3allacH, OTYETHA CTOHHOCT HA NPONAJSHWTE CTOKH W nedanGute W 3aryGure B
HHAVBHAYanHus yBAHCOB OTHET HA JIPY:KecTBOTO 3a FOAMHATA, NPHK/IOUBAIE Ha 31 nekemMepH 2015,

Keanudhuyupano muenue

Ilo Hamle MHeHHe, ¢ H3WIKOYEHHe Ha BB3MOKHHTE edekTH OT nocodeHoTto © maparpad 6 mo-rope,
MHIUBMYRNHHAT (HHAHCOB OTYET NPEACTABA JOCTOBEPHO, BBB BCHYKH CEHINECTBEHW ACNCKTH, (PUHAHCOBOTO
creTofHue Ha JIpyxecTBoTo kbM 31 mexemepu 2015 , kakTo H HErOBUTE (JMHAHCORH PE3YNTATH OT AeHHOCTTA H
HapUYHUTE TIOTOLM 33 TOJMHATA, NPHKMOYBAIlA HA Ta3M JaTa, B cboTBeTcTBHe ¢ MCQPO, npHern ot
Epponeiickus ¢b103

Obpviyane Ha sHumanie

Oo6pnuame BHUMaHNe Ha Denexka 21 KM OpHIoXKeHHA GHHAHCOB OTHET, KBJSTO € OLOBECTEHO ue JpyKecTBOTO
€ OTYeNo NpUXBAIAHE HA 3aJbKEHHATZ CH 10 KpeAuWTH kbM KopnoparnBHa Thproecka Gamka AJ] — B
HECBCTOATENHOCT ¢ NpHAoduTo B3emaHe oT Oankata B pamep Ha 34,400 xun. nB. PbKOBOACTBOTO Ha
JIpykecTBOTO € HapaBWIC aHANH3 HA PHCKOBETE M CYUTA, Y€ CHINECTBYBA HECHTYPHOCT OTHOCHC Obgeius
M3XO0J Ha TO3H EBIPOC, KAKTO H OTHOCHO TOBa Jalli NpHXBaliaHeTo e Obje nmpusHaro. BeAelioTo pasBUTHE Ha
TO3H BBIPOC MOXKE ja OKAXKE BJMAHME BBDXY CTOHHOCTTA HA NMPU3HATUTE AKTHRH, MACHMBM W Ha nevanbara u
sarybata. HameTo MueHHe He e KBaNHGHIIHPaHO [0 TO3H BBOPOC.

ObpsiiaMe BHHMaHHe Ha Oenmexka 2.1 KbM OpPHTOXKEHHA (HMHAHCOR OTUET, OTHOCHO NPHJIOKHUMOCTTA HA
NpHHUMNA Ha jefictBamo mnpeanpuartde. Kem 31 gekemspm 2015 pasmepbT Ba 4uctata croliHoeT Ha
MMYIIECTBOTO € CTajHamna Noj pa3Mepa Ha BIUcaHya Kanutan. Crnopes H3McKBaHKUATa Ha 4l 252 oT T'eproeokus
3aKOH, KOTaTo YKCTaTa CTOMHOCT Ha MMYILECTBOTO Ha JIpy)KeCTBOTO chajHe oA pasMepa Ha BIHCAHHMSA KamuTa,
H B CPOK OT ¢AHa roguHa O0uoToe cripanie He BleMe pellleHye 33 HAMANABAHE Ha KalUTana, 3a npeofpasysane
WM [peKparABaHe, APYMKECTBOTO Moxe Ja Oble IpeKkpaTeHo ¢ pellleHHe Ha ¢hla IO ceganuiiero. Tesu
o0cToATENCTBA MOKA3BAT 3HAUHTEIHA HECHTYPHOCT, KOATO MOXeE [a [OpoJd ChIIECTBEHO CBMHEHHE OTHOCHO
BE3MO¥HOCTTa HA JIpyKecTBOTO Ja MPOILIKH JeHHOCTTa CH KaTo feficTrawo NpeanpraTye. Haleto MHeHHe He
€ KBaIM(pHLIHpPaHO [0 TO3H BBIPOC.



10.

Hoknan BLPXY Apy'M upaBHM M PETyJIATOPHH M3HCKBaHusl - TOAMINEH HHINWBHAYAJEH AOKIaA 33
AeiinocTTa Ha JIpyskecTBOTO CLINMacHO 3aK0HA 32 CUETOBOACTROTO

ChriacHO W3UCKBAHMATA Ha 3aKOHAa 3a CYETOBOACTBOTO, HHE IMperefaxme TpuNoxcHus [oaMieH
HHIMBHAYaNeH Nokinan 3a AeHHocTTa Ha [pyxectsoro. T'ONMIUHMAT MHIMBHAYaIcH NOKnah 3a fAeHHOCTTa,
H3TOTBEH OT PBKOBOACTBOTO, HE © YacT OT MHAMBHIAyaIHHMA (HHAHCOB or4eT. Mcropuueckata ¢HHaHcosa
uHopmauns, npeacTaseHa B [OAWIIHNA WHIMBHAYaNeH NOKIAl 32 AeHHOCTTA Ha JIpYKECTBOTO, CLCTAREH OT
PBKOBOACTBOTO, CHOTBETCTBA B CHIIECTBEHHTE CH ACIIEKTH HA (HHANCOBaTa HHGOPMALHS, KOSTO €& ChIbPXa B
VHIHBHIYaNHHA QuHAHCOB OTYET Ha JIpyskecTBOTO KbM 31 sekeMBpu 2015, H3roTBeH B choTRETCTBHE ¢ MCDO,
npuetd oT Epponeiickus cbio3. OTroBOpHOCTTA 33 USTOTBAHETO HA 'OJMIIHMA WHIAMBMAyANeH NOKIAN 33
IeltHocrra Ha JIpyxecTBoTo OT 28 Mapr 2016 ce HOCH OT PBEOBOACTBOTO Ha JIpy:KecTBOTO.

Delo:tte ﬁudif

Henoiit Onut QO]

Q foreos
Cunsun Tenera
Ynpasuren

Peructpupan onurop

Codusa
24 souu 2016




TABAK MAPKET AQY

TOMUIIEH UHOAWMBHAY ATEH ®HHAHCOB OTHET 3A FOJUHATA, TTIPUKIIOUBAILIA HA 31 JEKEMBPU

2015 roguua

HHIUBAIYAJIEH OTHET 3A BCEOBXBATHHS 10XO0/]

Tprxoau

OTHeTHA CTOHHOCT HA NPOJALEHH CTOKH
[Nesan6a oT Npofaxta HA ABITOTPANHH AKTHBH
Pazxonu 3a MaTepHan

Pazxonu 3a nepcoxHana

Pasxou 3a BEHIIHY YCIYTH

Pa3xond 3a amopTH3aUHs

Jipyrv pa3xonu 3a geHHOCTTA
IMewanta/(3ary6a) or onepaTusna geiinoct
(PHHAHCOBH PA3XOTH, HETHO

3ary6a npean ofnarane ¢ JaHBUM

Hxonomus ot / (pa3xoa 3a) RaHBUH BEPXY HNedandaTa
Hetna 3aryQa 3a nepuoga

KomnorenTy, XOHTO HamMa Aa GLIAT BIOCIEACTBHE
periacH{pRUHPAHH B meaanfaTa mum 3arydara:

AxTioepcka 3ary6a OT JBACOCPOUHH 34XBIDKCHIA KEM MEPCOHANA

Jpyr eeobxeaTen goxoa / (3aryfa)
O6mo BeeobxpaTen noxox / (zaryba) 3a cepnona

H3nvanumennu 0upexmopu.

. e

LA i

bopuc 30.1"!51@&1'( Mapioy 2 ‘} N

(Buxmop Hanbanmos)
Cwscmasumen: ’ ¥
{Heaiino Héanos)

Jara Ha cecrassHe: 28.03.2016 1.

Nparoxenas 2015 2014
BGN '000 BGN "000

3.1 185,430 123,456
32 (138,.225) (90,335)
33 10,447 1,618
F (2,870) (2,746)
5 (18,856) (17,235)
6 (23,735) (15.496)
10,11 (4,401) (3.280)
7 (6,096) (95,230)
1,694 (99,248)

¥ (5.114) (18,197)
(3.420) (117,445)

9 364 (1,002)
(3,056) (118,447)

(8) (13)

(8) (13)

(3,064) (118,460)

Cineun Henesa

logMmE#AT (’}HHaHCOB OTHET CIICABA 1A CC PasTIeska 3aeHe C NPHITOKSHUATA, KOHTO TPREICTARIARAT HEpa3lfeaHa YacT OT

HEro.



TABAK MAPKET Al

FOAUINEH HHIUBUAY ANEH ®UHAHCOB OTYET 3A FOJUHATA, TIPUKJTHOUBAIIA HA 31 JEKEMBPH
2015 rojpaa

HHIABHAYAJEH OTYET 3A ®HHAHCOBOTO CLCTOSHIE

Knm Kbm
AKTHBH Tpanoxenus 3122015 31122014
Herexyumu akTusn BGN 000 BGN ,000
HmoTH, MalliHHE | 000py.apane 10 32,537 33,234
HeMaTepuanuu akTusu 11 1,873 3,224
CTcpoyeH IaHBUCH AKTHD 12 684 320
Pemyranus 13 368 368
HHBecTHUME B ABINEPHH APYKECTRA 14 10,856 10,856
HHBeCTHINM B CHBMECTHO KOHTPOTHPAHH APYKECTEA 15.1 4,282 4,282
Jlpyru HeTekyluu aKTUBH 16 5410 2,679
56,010 54,963
Texymmu axTHBH
Marepranun sanacu 17 22,010 17,662
Bsemarnis 0T CBBP3AHE THIIA 23 6,073 5,315
Teproseky i ApYri BIeMaHKUA 18 8,180 9,990
TlapHaHH cPENCTBA H IAPHYHA EKBHBANICHTH 19 5,697 4,999
41,960 37,966
OBINO AKTHBH 97,970 92,929
COBCTBEH KATINTAJI H MACHBHA
COBCTBEH KATIUTAJT
(cHOBEH aKUHOHEPEH KAIHTA 149,047 149,047
HatpynaHu zaryom 20 (135,493) (132,429)
13,554 16,618
ODACHBH
HeTekyinn 3agb/Kenma
3anboKeHAD KbM CBED3AHH THLA 23 840 .
SanemkeHHA KbM TICPCOHANA TIPH NEHCHOHHPAHE 22 290 157
HeTekyma qacT Ha pHHAHCOEH 330B/BKCHHA 21 28,148 30,697
HeTekyia uact Ha TEProBCkH H APYTH 3aXE6DKEHHA 24 - 9,398
29,278 40,252
Texyumn 3agbmKeHHA
3anbIOKEHHA KBM CBEP3IAHH ML 23 24444 6,509
Texyia 4acT Ha TEPrOBCEH H APYTH 33.IETAEHNAL 24 23,504 20,613
JaBOKEHHA KbM TIEPCOHATA H 32 COLMANHO OCUTYPABAHE 25 2,332 1,807
Tekyma 4acT Ha (HHABCOBH 3aTbKEHHA 21 4,858 7,030
55,138 35,059
OFINO ITACHBHA 84,416 76,311
OBINO COBCTEEH KAITUTAJT H 97,970 92,929

Hsnvanumennu dupw

DO

pres)
apref

l’ ﬁ
/ v
(Buxrhop Harbanmog) - C,‘ WN

Cuneun Henesa
Perucrpapan onuTop
(Heu 06) Hara: 24 1ouum 2016 r.

Cocmasumen:

Hara Ha crerassue:; 28.03.2016T.
[oaumeeAT guuancos 0THET CTENBA /A C& PA3MIEK AR 38EAHO C IPHIOKEHHATA, KOUTO
HEro,




TABAK MAPKET Al

T'OAHUIIEH HHOHBHIY AJIEH ®HHAHCOB OTYET 3A TOJIHMHATA, MPHKITIOYBAIIIA HA 31 JEKEMBPH
2015 roguna

HHANBHAYAJIEH OTYET 3A MAPHYHHTE MOTOLH

IIpaaoxenus 2015 2014
BGN '000 BGN '000
Mapayun noTouu oT onepaTHeHa AeiinoeT
TocTennesns 0T KIHEHTH 223,794 152,146
Ilmamana Ha A0CTaB KL (191,511) (136,652)
IInawanua Ha EPCOHANA H 33 COLMATHO OCHIYPABAHE (17,670) (16,251)
Tlnatenn aawbun (Ges naHsiM BRpPXy nevantara) (2,243) (485)
Bh3cTanopeHd AaHbuw (5e3 JaHBIM BEPXY Nevanbara) - 2,043
JlpyTH [malaHEs, HETHO 2,043 (258)
Hernn napuvinn moTena o1/(M3n003BaHH 3a) ONEPATHBHATA AEEHOCT 14,413 543
Tapat i D0TOLM 0T AHBECTHUEORNA AeifHOCT
Tlokynky HA HMOTH, MAIUHHY H 0G0OpYIBaNe (3.7 (18,876)
[ocTennenua oT npogafa HA MMOTH, MALTHEE K 0GOPYIBAHE - 3,384
Ipona:x6a ga HHBECTHIMM 32
IlpenocTabenn 1aemu (1,483) (1,397)
HeTaH CAPHYHM KOTOUH, HINONZBARH B HABECTHINH OHHATA AeHHOCT (7,260) (16.,307)
IMaprank noroun o7 puAancoBa geildocT
BaHkoBM TAKCH (325) (331
TIAamaHia 0o JMXEH ¥ FIaBHHITA {6,006) (2,161)
Tlomyueuu 3acMu 1,290 20,000
Iltamanms o HHAHCOR IH3IUHT (1,313) (1,246)
Heven napuasd moTonu o1/(H3n0a3BaHN 32) GHHARCOBATA AeliBOCT (6,354) 16,262
HetHo yBennuenue/(HamMalleHue) HA NAPHMHATE CPEICTEA H
NAPHYHETE eKREBAJIEHTH 799 (2)
TTapuyny cpescTBa ¥ MAPMMHE CKBUBAICHTH Ha | AHyapH 4,675 4,677
Iaperu cpeacTBa B NAPH'IHH eKPhBANeRTH Ba 31 fexeMppn 19 5,474 4,675
(Buxmaop Hcmﬁa:-tmas)\ N /‘ ,
Cucmagumen: Cuneusn Ilenesa C[/ M%/\
Perucrpupan onurop
{Hsaiino Heanos Hara: 24 wuu 2016 1.,

Jara Ha cnerassane: 28.03.2016 .

l'ogumzusT QJHHGHCOB OTHCT CREABA Aa CE PA3IIEKTA 3aCTHC € MPHAKEHMATA, KOHTO apen
HETO.




TABAK MAPKET A1

I'OAWIIEH MHAUBUIY ATEH ®WHAHCOB OTYET 3A F'OJUHATA, NPUKJIIOYBAILIIA HA 31 IEKEMBPU

2015 roguna

HHIABHAYAJIEH OTYET 3A IPOMEHHUTE B COBCTREHH A KAITUTAJI

Ocaoren Harpynann Obme

AKOHOHEPeH 3arybn colcTBeR

Tpwnokerss KANNTAT KANRTAN

BGN'000 BGN'000 BGN'000

Canpo ua 1 sayapu 2014 r. o 149,047 (13,969) 135,078

Hetna 3aryba 3a neprosa - (118,447) (118,447)
JApyr seeobxpaTer goxon

AxTroepcka 3aryba (13) (13)

06w ppyr BeeobxpaTen qoxon - 2 (13) (13)

O6m peeobxsaten noxon / (3aryfa) - (118,460) (118,460)

Canpgo Ba 31 nexemapu 2014 r. 20 149,047 (132,429) 16,618

HetHa 3aryba 3a nepuosa B (3,056) (3,056)
Apyr Beeobxeaten goxon

AKTroepeka 3aryGa (8) (8)

06w npyr BeeoGxpaTen goxon / (3ary6a) ®) (8)

00w BeeobxeaTen noxon / (3aryda) - (3,064) (3,064)

Canxo na 31 pexemepu 2015 r. 20 149,047 (135,493) 13,554

Himvanumennu dupexmopii:

I RGMAPKET

—— Tabax Magfer ALl

Hara: 24 wouu 2016 1.

{Burmop Hanbanmos)
Cocmasumen: Cungun Ieneea C
Perucrpupan onurop
(Hea

Jara Ha cecrasane: 28.03.2016 r.

CopumuusT (IJHHGHCOB OTYET CIEOBA A C€ PA3TACKIA 32CTHC C NPHIOKEHHMATA, KOUTO MPEACTaBAABAT HEPAINC/IHA YaCT OT

HETO,



TABAK MAPKET AJ[
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TABAK MAPKET AJT
NTPHJIOKEHUA KBM 'OJUIHHWA HHIWBUAYAJIEH ®UHAHCOB OTYET 3A TOJHHATA, IIPUKJTIOYBAILIA
HA 31 JEKEMBPH 2015 roauna

1LHHO®OPMAITHA 3A APYKECTBOTO

»labak Mapker” AJl /c npemuuno HammeHoBanue “Bynraprabak-Tpeiamur” AJl/ (,,JIpyxecTBoTo )e
peructpupaHno ¢ Peinende Nel or 11.08.2006 r. Ha CT'C, nio . 1. Ne 9496/2006 r. PeructpanmsTa ¢ Bb3 OCHOBA
Ha pewreHns Ha YC wa "Byaraprabax-Xonmuar" AJl (Ilporokomn Nel2/01.03.06 r. u Ne 23/09.05.06r.) n
nocnesaio paspewenne ot HC va ,,bynraprabax-Xonguuar" AJl (11porokon Ne 34/02.08.2006 r.). JipysxecTBoTo
¢ BriucaHo B Thproeekus peructsp ¢ Akt Ne 20080205130732 na AreHnysTa 110 BIIUCBAHUATA.

Jpy»ecTBOTO e Che ceanuiie M aapec Ha ynpasnenue rp. Codua, yia. “Crapa nnanuna™ Ne 5.

HpYKecTBOTO € Ch3MAJICHO ¢ LIe) MarpaxaaHe Ha coGCTBEHa TEProOBCKa MpeXa OT 00ekTH 3a mpoaax6a Ha ApeCHO
HA TIOTHOHEBH M3/IENTHA H TIPOBEXKIaHe Ha coOCTBeHa AUCTPHOYLIMOHHA H MAPKETHHIOBA TIOJIMTHKA.

Ha 14.10.2011 r. AreHumaTa 3a IpHBATH3AIMA H CJIE]l IPHBATHU3ALMOHEH KOHTpON npexBhpis Ha BT Wueect

I'm6X Asctpua 5 881 380 6pos axkumu, npeacrasissainy 79,83% ot kanwrana va Bynrapradak-Xonmusr AJl, ¢
xoeto bT MuBect 'm6X ABcTpra cTapa MaskopuTapeH akuMoHep B ,.bynraprabak-Xonguar” AJl, KaTo 1o TaKbB
Ha4YAH [puao0HBa M HEMpPAK KOHTpon BLPXY JIpyxkecTBoTo. CIHCHLYHHAT ChCTaB Ha J[PyKECTBOTO KbM
31.12.2014 1 31.12.2015 e croTBeTHO 1685 1 1924 aywm.

[Ipes 2014 roa. ca M3RBPIICHH CIIEHHHTE TPAH3AKLHUH C aKLMK Ha J[PyKeCTBOTO:

Ha 22.01.2014r. Bnaroesrpaa-bT AJ] npoaasa na EQ@ EM CH JDKU Tpeiin Al 74 523 000 6p. akuum.

Ha 27.03.2014r. bnaroesrpan-BT AJ] npoaara Ha Mapker Musecrmsut AJl 74 523 000 6p. akipm.

Ha 19.12.2014r. Mapxer UuectmiHT A/l ipojasa obpatro Ha Braroeerpan-BT AJT 51 960 000 6p. axiun.

1.1.Cobcmgenocm u ynpasnenue

Peructpupanust xamutan Ha ,,Tabax Mapker” AJ] e 149,047 xun. ns., pasnpenmener B 149,047,000 Gpos
OOHKHOBEHHU MTOMMEHHH aKI[MH ¢ TIPABO Ha 171aC ¢ HOMMHAJIHA CTOMHOCT €IMH NIEB BCAKA €/THA aKIIHS.

CrpykTypa Ha KanuTana KbM 31 nexemepu 2015 ,;

-50,00 % mmm 74 523 500 6pos 06UKHOBEHH MOMMEHHH aKIIMH C IIpaBo Ha IIac, COGCTBEHOCT Ha ,,Ed
Em Cu JTxu Tpeiin” A,

-34,86 % mmu 51 960 000 6post OOMKHOBEHH MOWMEHHH aKIHM C MIPABO HA IJac, coOGCTBEHOCT HA
»baaroesrpan-bT” AJl;

- 15,14 % nmm 22 563 500 Gpos oOHKHOBEHH NOMMEHHH aKUWH C MPaBO HA IIAC, COOCTBEHOCT HA
»Mapker UnBecTMBbHT AJl.

Kbm 31.12.2015 r. ,,Tabak Mapker” Al nMa eqHOCTENEHHA CHCTEMA Ha ynpaeieHHe che ChBET Ha JMPEKTOPUTE
oT:

Buktop Hekonaes Hanbauros — Hanwanurened mupexktop

bopuc Boprcor 3axapuee — H3snbanuTelieH AupekTop

Hean Atanacoe bunapes

Bongraur Pekengopdep

Boraan Huxkomnoe JIpeHcku

Cumeon SHKOB AnleKkcHER



TABAK MAPKET AJT
MTPAJIOKEHUA KbM FOMILHKS UHIUBHAYAJIEH ®HHAHCOB OTUET 3A TOTIMHATA, ITPUKJIIOUYBALLA
HA 31 JIEKEMBPH 2015 rogusa

LHHPOPMAITHA 34 JPYKECTBOTO (ITPOAB/UKEHHE)

1.2, Ilpedmem na delinocm

ITpeameTsT Ha neitHocT Ha JlpyskecTBOTO BKIiOYBA AMCTPHOYLMA Ha TIOTIOHEBH M3ZENHA, THPTOBHA, peKiaMa,
MapKETHHT H Jp.

Ksm 31.12.2015r. Teproeckara mpexa Ha JpyecTBOTO ce ChCTOH OT 853 obekTa, pa3nonoKeHH B CICTHHTE
PerHeHH:

Crapa 3aropa, [azapmxuk, 1llymen, Ilnosmus, Codus, Bapna, Pyce, Brnaroerrpan, Jyniuua, AceHosrpaf,

I'opna Opsxosuua, umurporrpan, Hobpuy, Kazannsk, Hosa 3aropa, Pasrpan, Ceunenrpaa, CMonan, I'aGposo,
Kagapna, Kbpipkany v MHOrO Apyrd HACEIEHH MeCTa Ha TEPHTOPHATA Ha CTpaHaTa.

OcBeH TBpProBRcka AcHHOCT B Te3H 00ekTH J[IpyXKeCTROTO M3BBRpPIIBA M TOAIpPEXKKAaTa Ha  PeknamHo
uapopmannonnu enementa (PUE) tun ,,Paketa®, kakTo 1 Ha CDIHMpPKH, OT KOMTO réHepHpa IPUXOIH OT PEKIaMHH

YCITYTH.

2. OCHOBHH ITOJTOKEHHA OT CHETOBOJHATA ITIO/THTHKA HA IPYKECTBOTO

2.1.baza 3a cbcmaeane HA HunaHCOEUR OMYEH

@uHAHCOBHAT OTHYET € HM3rOTBEeH IPH CIa3BaHe [pPHHLIMINA Ha HCTOpHYecKara neHa. PHHAHCOBHAT OTHET €
TIPECTABCH B OBITapCKH JICBa M BCHMYKH CTOHHOCTH Ca 3aKPhITICBH 10 Hal-0IM3KUTe XUIIAIM JIeBa, OCBEH aKo He
€ IIOCOYEHO APYTO H B PE3yIITAT, MOXE Jid ChIIECTBYBA 3aKPBIIIAHE.

Wnnueuayananatr ¢unaHcoB order Ha ,,Tabak Mapker® AJl e chcTaBeH B CBOTBETCTBHE C EBCHUKH
Mexnynaponau cranpapri 3a ¢unancoso oruutane (MC®O), mpuern or Cepera mo MexayHaponHn
cueToBomHH cTaHAapTd (CMCC), kouTo ce ¢heToAT OT: MeXyHapOAHK CTAHAAPTH 3a (PHHAHCORO OTYHTAHE,
MexayHapoHH CYETOBOJHHM CTAHAApTH M OT PassicHeHMs, npefgocTareHH oT Komwurera 3a PasfcHcHHMA Ha
MexayHapoaunte cragnaptd 3a ¢upancoso otuntaHe (KPMC®O) mnu OuBuma IlocTogHeH koMMTET 33
Pazscuenmara (ITKP), xonto edekruBHo ca B cuia Ha 1 sHyapu 2011 r., H kouTo ca npuern ot KoMucusaTa Ha
Epponeiickute obimHocty (Komucuara). JIpyKecTBOTO € MPHEIO BCHYKH HOBH H/HITH PEBM3HPAHH CTAHAAPTH H
pazscHeHHA, u3nanenn or CrBeta no MexnyHaponuu cyeroBoaHH ctanaaptd (CMCC) u npuetn ot KomucuaTa
Ha EBporneiickuTe 00IHOCTH, KOHTO Ca YMECTHH 3a HEroBaTa JAeHHOCT.

(UHAHCOBHAT OTYET € M3roTBeH Ha 6azara Ha mpexuoiomKeHrero, 4e JIpyxecrsoro ¢ geiicTBaulo NpeanpuiaTHe
H e NpOIBIKaBa CBoATa ASHHOCT B 0603pHMO OLaeIIE.

Ipes 2014 u 2015 roguHa [pyxkecTBOTO reHepupa 3aryou ot aefiHoctra. ChoTBeTHO KBM 31 mexemepu 2015

CTOMHOCTTA Ha HETHWTE TEKYINM aKTHBRY ¢ OTpHLATENHa B paiMep Ha 13,178 x, nB., a pa3MepbT Ha uucTaTta
CTOMHOCT HA MMYLIECTBOTO € CIafHaNa Noj pa3Mepa Ha BIUcaHHd Kanmutan. CLOTBETHO AeMHOCTTa Ha
JpyxecTBOTO KaTo AefcTBALIO NpeANpUATHE 3aBHCH OT IOJKPENATa HA AKLIMOHEPHTE NOpaal Heo0XoIUMOCTTA
OT NpHBEXNAHE HA KAalHTaia B CLOTBETCTBHE C M3HCKBAHMATA Ha Wi, 252 oT T'bProBckHA 3aKOH.

PrkOBOICTBOTO OTUHTA (hakTa ue JpyxKecTBOTO € B MpoLec Ha pa3BuTHe npe3 oTdeTHata 2014 r. u 2015 r. [Ipes
2015 1. 1 2014 r. JIpyXeCTBOTO OTYHTA IOJOKUTEIHH IAPHIHH NOTOUM OT ONEPATHBHA AEHHOCT B pasMep Ha

14,413 xun. nB. ¥ 543 x\l. 1B. 3HAUMTeNHOTO MonoOpaRaHe Ha MAPUIHUAT IOTOK OT ONEepaTHBHA ASHHOCT Ha
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TABAK MAPKET AJ]
MPUNOXKEHWUA KBM 'OAUIIHUA HHIUBHUIAYATTIEH ®HMHAHCOB OTYET 3A TO[TUHATA, TIPUKJIIOYBAII[A
HA 31 AEKEMBPH 2015 roanna

2. OCHOBHH NOJIOXEHHA OT CYETOBOJQHATA HO/IHTHKA HA JPYXECTBOTO
(ITPOXB/IXXKEHHE)

2.1.5aza 3a eheranne Ha dunancopus 0TyeT (IPOALIKEHAE)

Hpyxecreoto 3a 2015 r. cipamo 2014 1. ce THLKU Ha IOA00pABaHETO Ha (PUHAHCOBMSA PE3YJITAT, CISACTBHUE HA
3HAYMTEIIHO yBeIMuaBaHe Ha NPUXOIM H Pa3sBUTHE HA AEHHOCTTA upe3 pa3pacTBaHE Ha THPTOBCKATA Mpexka Ha
JApyxkecTBOTO. PEKOBOACTBOTO O9aKBa NOJIOKUTENHATA TEHEHLUA 12 ce 3anas3d u pe3 2016 r. kaTo ouaksaHoTO
YBE/IMYEHHE Ha MpojaxkOure Ie ce OTpasM Ha 3HAYMTENSH PBCT Ha IpHXomu npes 2016 r. copamo 2015 r.
CoriacHo 610/pkeTa Ha KOMIAaHHATA 0YAKBAHOTO YBEIMUCHHE Ha MpUXoauTe € Ha croiiHoct 31,375 X, nesa K
OYaKBaHHAT pMHAHCOB pesyirar e 504 x. ieBa. KaTo Te3n ouakBaHus ca NOJKPENEHH C MOCTHTHATHTE PE3YITaTH
3a mbpBO TpuMeceude Ha 2016 r. Kem 31.03.2016 r. JIpyxecTBOTO OTYMTA PBCT HA TIPHXOMM CIOPAMO ChIIHA
nepuoa Ha 2015 r. ¢ 12,200.x. nera 1 pUHAHCOB pe3yaTaT 32 ohIMA neprol (478) xwn. 8. npu (1,965) xun. ns.
3a MbpRC TpEMecedHe Ha 2015 .

Ha 6asa na ropeusnoxenoro, PekoBoacTBoTo Ha JIpys:xecTBOTO NOTRBP:KIaBa CBOETO pazbpaHe U BANMAHOCTTA
Ha TIPEANONIOKCHHETO, Ue HACTOAMMUAT GHHAHCOB OTYET € M3roTBeH Ha 0aszara Ha MPHHLAINA 3a ASHCTBALIOTO
NPEANPHATHE, NPH HATHYMETO HA CBIICCTBCHA HECHUTYPHOCT NpPEIBH H3UCKBAaHHATA Ha Wwi. 252 oT Tsproeckus

3aKO0H.

Koncoanaapan GpHHAHCOR OTHIET

Hacroamusar ¢unancos order NpencTapifaBa MHIMBHAYaleH dhHHaHCOB oTdeT Ha JlpyxecTroro. dpyxecTsoTo
MpUTEXKAaBA HHBECTHIMH B JBINEPHH APYKECTBA M CHBMECTHO KOHTPOJNHpaRH AediHOCTH, kato JpyxkecTBOTO

H3TOTBA M KOHCONUAHPAH (PMHAHCOB OTUET.

HPOMEHH B CY€TOBONHUTE MOJHTHKRE H OHOBECTHBAHHA

3a JlpyxKecTBOTO HE Ce € HAIOHGUIO J|A HANpaBH MPOMEHH B CUYETOBOJHATA CH TOJNHTHKA 34 AJANTHPAHE
NPHAGKEHUETO HA BCUYKH HOBH W/uiH pepuzupand MC@O, kouTo ca edeKTHBHHE 3a TeKyLaTa OTUYETHA TOAMHA,
3armoyeaiia Ha 1 auyapu 2015 r., Tii KaTo Te WM He ce OTHACAT 3a HeroBaTa JeHHOCT W O0HYalHKA CHCTAB U
XapaKTepHCTHKH Ha AKTHBHMTE W NACHBHTE MY MIIH Mpe3 IepHOJA He € HMallo OOSKTH WM ONEpailiy, KOHMTO ca
3acerHatd oT npomeHute B u3MeHeHHTe MCQO. Edextst or npomenute B MC®O za JIpyskecTBOTO €
SIHHCTBCHO BhB BHBEXKIAHETO Ha HOBH M PasITHPABAHETO HA Bede YCTAHOBEHH OMOBECTABAHHA H MPOMSAHA B
NpeJCTARAHETO Ha (MHAHCOBHTE OTYETH, O€3 TOBa [ia C€ € OTPasHiIO BBPXY CYMHTE, OTHETeHH B TAX. Te3H
CTaHAAPTH M TBIKYBAHHKA BIJIIOYBAT CJIEJHHTE NPOMEHH - 3aMEHEH € eIWH CTAaHAApT, MPHETO € €HO HOBO
paszicuenue Ha KoMuTera 3a pasiacHeHHs va MCO®O (KPMC®O) u ca HanpaBeHH H3MEHEHHs H NOAO0OpEHHs B
AelicTRAIN CTAHAAPTH M pasdacHeHUA Ha KoMuTeTa 3a pasacHenng Ha MCOO (KPMC®0), kakto cnenga:

Cﬂe,[lHHTe cTanjapTi H H3MCHCHHMA KBEM CBINECTBYBAINM CTAHAAPTH M pa3aACHECHHA, HU3aJCHH OT CoBera 3a
MexayHaponHu cueToroIHH cTanaapTd (CMCC) u npuets ot EC ca nesiy B cuna 32 TEKyLIMA OTYETEH MEPHON:
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TABAK MAPKET Al
[NPWIOXEHUA KBM F'OAULIHKA HHAWUBHUYAJIEH ®UHAHCOB OTUYET 3A TOJHHATA, ITPHKJIIOUBAITIA
HA 31 JEKEMBPH 2015 roauna

2. OCHOBHH IIOJIOKEHHA OT CYETOBOJHATA HO/HTHKA HA JPYXECTBOTO
(ITPOTLLKEHHE)

2.1.ba3a 3a cheTaBsAHE HA puHAHCOBHH OTYeT (IPOALIKEHHE)

IIpomenn 8 MCQO

a) ITvpeonauanno npuiazane Ha HOGU UIMEHEHUA KbM CHILECMEYSAIUI CMAROAPMY I PAIACHEHURA, 61€3TU
€ CULA NPe3 MEKyu s Omienen Repuoo

Clie/iHHTe HOBM M3MEHEHMA KbM CBILECTEYBALIM CTAHIAPTH H HOBH pa3iacHeHHs, u3aaaeHu or CMCC u npueru

ot EC ca Bne3nn B cuia 3a TEKYIIHS OTYETeH OePHOI:

¢ HameneHHd Ha pasnu4HHM cTaHAaptd Ilonobpenus Ha MCOO (upxen 2011-2013), npoustayamp or
roguimHus mpoexT 3a noaobpenns Ha MCOO (MCDO 3, MCOO 13 u MCC 40) 0cHOBHO € L& OTCTPAHABAHE
HA MPOTHBOPEYH:A H H3ACHARaHE HA Gopmynupoku — npuetH ot EC Ha 18 nexemepu 2014 (u3menenusTa ca
MPHIOKHMH 3a TOJHIIHH NEPHOAH, 3aM0oYBaly Ha WK ciiel | aryapu 2015),

e KPMC®O 21 Hanosu, npuer ot EC Ha 13 1ouu 2014 (B cuia 3a roJUUIHH MEPHOAM, 3AIIOYBAINMA HA HIH
cnen 17 vorm 2014).

HpHeMaHGTO Ha TC3H M3MEHEHMA KbM CBIICCTBYBAUIM CTAHOAPTH H Pa3iACHCHHA HC € AOBSIIO OO0 IIPOMCHH B

CUYETOBOIHATA TOJUTHKa Ha JpyXKecTBOTO.

6) H3menenun na couecmeyeauiu cmanoapmu, usoadenyu om CMCC u npuemu om EC, xoumo éce ouie ne
ca e1e3nu 8 cuia

CneIHUTe U3MEHEHHS Ha CHINECTBYRALIMTE cTaHaapty, u3aaaenn or CMCC, ca npuetn ot EC kbM aarara Ha

onoﬁpﬂﬂaﬂe Ha HACTOALIKA ¢)HHaHCOB OTYET, HO BCE OIS HE Ca BJIC3JIM B CUNa;

o HMameHeHHa Ha paznuubd craAmapTH [lono6penma na MCO®O (uuxsn 2010-2012), nmpousTHyaiiy or
TOMMIIHKS MPOeKT 3a nogobpenus na MCOO MCPDO 2, MCPO 3, MCP®O 8, MC®O 13, MCC 16,
MCC 24 1 MCC 38) 0CHOBHO C Iie/l OTCTpaHsBaHe Ha NPOTUBOPEYUI H M3ACHABAHEC Ha QOPMYIIMPOBKH —
rpuetH ot EC na 17 nekemspy 2014 (M3MEeHEHHATA ca NPUIMKHAMHU 334 TOOWINHH MEPHOAM, 3al04BallH Ha
w cnel 1 despyapu 2015),

e Hsmenenue va MCC 16 MmoTu, MaluuEK H chopbxkerns H# MCC 41 3emenenue - 3emenenue: nnoaonaiHu
pactelns — npHeto ot EC Ha 23 Hoemspu 2015 (B cuna 3a roayilHH NepUOIK, 3a04YBalld Ha WK clex |
snyapu 2016);

¢ MHsmenenue Ha MCC 16 Umorn, mamnuau v cropeaxedus 1 MCC 38 Hemarepuanau aktisd - UsdcHasane
HAa IONMYCTHUMMTE METOAM 32 amopTu3anus - npreto oT EC Ha 2 nexemepu 2015 (B cHa 3a roAHIIHN ODEPHOIH,
3aro4BaIIy Ha Wi cnej | aHyapu 2016);

e Hsmenenuwe Ha MCC 19 Jfoxonu Ha HaeTH JMua - IInaHore ¢ geduHHpaHH goxoan: BHocku ot Haerute
nuna — npuero oT EC Ha 17 aexemepu 2014 (B cuna 3a rofMIIHM MEPUOAH, 3al0YBAIM HAa WJIH CIeq,
1 ¢erpyapu 2015);

e Hamenenue Ha MC®O 11 CreMecTHE ciopasyMeHHs - CUETOBOIHO OTYHTAaHE HA NPHIOOHBAHE HA YHACTHA
B CHBMECTHA JeitHocT - npueTo ot EC na 24 HoemspH 2015 (B cHna 3a TOAUINHA NEPHOAH, 3al04BAllH HA
unu cnen 1 suyapu 2016);

e Hsmenenne Ha MCC 1 TIpeacragsaHe na ¢pMHaHCORH 0TUeTH — MHHIMaTHBa 3a onoBecTsBaHe - npuero ot EC
na 18 gexemspu 2015 (B cinia 3a TOOUIIHH TIEPUOAH, 3aM0YBALIM HA WiH ciea | anyap 2016);

e Hsmenenue Ha MCC 27 Unpuseayanau (GUHAHCOBH OT4eTH - MeTom Ha cOOCTBeHHA KamHTal B
caMOCTOsATENHUTE GUHAHCOBH oT4eTH - npueto oT EC Ha 18 nexemepu 2015 (B cuna 3a roaMnHM nepuoy,
3anoyeamy Ha WiH cnen | auyapu 2016);
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TABAK MAPKET AJ[
NMPHJIOXEHHA KBM I'OJUITHHA HHIUBHAYAJIEH ®UHAHCOB OTYET 3A I'OJIMHATA, IIPHKIMIOUBAILIIA
HA 31 JEKEMBPH 2015 roauxa

2. OCHOBHH ITOJIOXEHHA OT CYETOBOJHATA ITOJIHTHKA HA JPYXKECTBOTO
(ITPOTB/LKEHHE)

2.1.ba3a 33 chcTapaHe HA QUHAHCOBRA OTYET (NPOAL/IKeAHE)
IIpomenn 8 MCPO (npogbyukenne)

6) Hiamenenus na comiecmeysawiu cmandapmu, uzoaoenu om CMCC u npuemu om EC, xoumo ece owe ne
€a 871e371U 8 Cula (NpodviiceHue)

¢ Wsmenenns Ha pasnuuHH crapjapte IlomoOpenus na MCOO (mmxen 2012-2014), npoMsTHYamm ot
TOJMILIHHA TPoeKT 3a noaodpenua Ha MCOO (MCOO 5, MCPO 7, MCC 19 u MCC 34) ocHOBHO ¢ Iien
OTCTPaHABaHE HA NPOTHBOPEYHA W U3ACHABAHE Ha (GOpMyNHpoBKH - mpHeTH oT EC Ha 15 aexemspu 2015
(¥zMeHeHHATA Ca NIPHIIOKHMH 33 TOJHITHH NEPHOIM, 3aTI0YBAINM Ha Wi cien | sayapu 2016).

B) Hosu cmanoapmu u pasacuenun, usdaoenu om CMCC, xoumo ece omie ne ca npuemu om EC

Ionacrodmem, MC®O, npuetn ot EC He ce pa3nudasat ceiecTBeHo OT Te3u, npuetn ot CMCC, ¢ M3KIIOUYcHHE
Ha CIIC[HUTE CTAHJAPTH H M3MEHEHHA Ha CBHIIECTBYBAIlH CTAHAAPTH, KOHTO Bee ole He ca onoGpenu ot EC xbm
naraTa Ha ofno0psaBaHe Ha HACTOAINA QHUHAHCOB OTHET:

MC®@O 9 dunancoBy HHCTPYMEHTH (B CHIIA 33 FOJIMILHH TICPHOMM, aIIOYBALH Ha WITH clicy | snyapu 2018);
MC®O 14 Pa3zgeTy 3a pery/laTOpHH OTCPOUESHH CMETKH (B CHIIA 34 TONUIIHK NIEPHOIH, 2aMOYBAIIH Ha HIH
cnen 1 suyapu 2016) — EBponefickaTa KOMHCHA € B3eJla PEILISHHS Aa He 3aIl0YBa MpoLieca 1o npHeMaHe Ha
TO3W MEKIHHEH CTAHAAPT U [la H34aka OKOHYATE/IHHA CTaHapT;

¢  MC®O 15 [Ipuxoau oT OroBOpH ¢ KIMEHTH H APYTH H3IMEHEHHA (B CHJIA 33 POMULIHH NIEPHOIH, 3aII04BAIIHA
Ha WK clien | anyapu 2018);

e  MC®O 16 JlusuHr (B cHiIa 3a rOAVIIHA NEPHO/H, 3aI0YBAIIH Ha WK cien 1 sayapu 2019),

* Hsmenenns sa MC®O 10 Konconuaupanu ¢unancopu ordetd # MCC 28 UHBECTHIIHM B aCOLMUPaHH H
CHBMECTHH NpeAnpusTus - ITpogax6a WK BHOCKA HA AKTUBH MEX/y HHBECTHTOP H HETOBO aCOIMMPaHO HK
CHBMECTHO IIPENPHATHE (B CKIA 3a TOJMIIHE NIEPUOH, 3aIIOYBALIM HA WITH ¢el | aHyapu 2016);

* Hzmenenns Ha MCDPO 10 Koncomuaupanu ¢unancosu otdetd, MC®O 12 OnosecTaBane Ha OA/10BE B
Ipyru npeanpuatia 1 MCOO 28 MusecTHuyy B aCOLMUPAHU H CbBMECTHH NpeaAnpuITHA: HHBeCTHLIMOHHH
npeanpuaTes - [Ipunarade Ha H3KIFOYCHUETO 38 KOHCOJIHANHA (B CHNA 33 TOAMIIEH NEPHO/IH, 3al04Bally
Ha v cnen 1 anyapu 2016);

JpyKeCTBOTO O4aKBa MPHEMAHETO HA Te3H CTAHAAPTH M U3MCHEHHMA B CBIIECTBYBAINM CTAHAAPTH A HE OKaxkKe
CBINECTBEH eeKT BbpXy HUHAHCOBHA OTUET Ha J[pyKeCTBOTO B IEPHOA HA IILPBOHAYAIHOTO MM TIPHIIATAHE,

B ¢BHIOTO BpeMe, OTUHTAHETO HA XEDKHPAHETO, OTHACALIO ce A0 nopTdeiinu or GMHAHCOBY aKTHBHM M NACHBH,
4YHMUTO MPUHLMIH He ca npueTH ot EC, e Bece omme HeperymupaHo.

Cnopen npenerkata Ha JIpyecTBOTO, IPHUIIATaHETO Ha OTYMTAHE HA XEKUPAHETO 3a noprdeiinu or ¢punancosu
aKTHBH H nacuBH cbriaacuo MCC 39: QunancoBn MHCTpyMeHTH: [lpH3HaBaHe M OLIEHABAHE, HAMA Jd OKaKE

ChillecTBeH eheKT BhpXy (PHHAHCOBUA OTUET, KO CE NPKIOKH KbM OTYETHATA 1aTa.

2.2. Cpasnumennu Oaunu

ApyXecTBOTO NpeACTaBs CpaBHUTENHA HHGOPMaLKA B TO3H (PHHAHCOB OTHET 3a eNHA NPEAXOAHA FOMHA.
CpaBHuTeTHHTE JaHHM ce pexnacuuIMpar, 3a Ja c¢ IOCTUIHE CHIIOCTABUMOCT CIPAMO [POMEHHM B

TIPEACTABAHETO B TEKYINATA IOJIHHA.
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TABAK MAPKET AJl
[MPHJIOXKEHWA KBM I'OJUITHHUA UHOANBUIVAJIEH ®HHAHCOB OTHYET 3A TOOUHATA, TIPUKITIOUBALITA
HA 31 JEKEMBPH 2015 rogada

2. OCHOBHH ITOIOXEHHA OT CYETOBOJHATA IOJTHTHKA HA JPYKECTBOTO
(ITPOTB/UKEHHE)

2.3.Kopekyun na zpewixu om npeoxo0Hu Repuoou

B cnyuaii, 4e mpe3 TeKymMs [CpPHOA CE¢ YCTAHOBH CHINECTBCHA Ipellka OT MHHAI OTYETeH INEPHOA, Ce
MPEH3UHCIABAT CPABHHTEIHATE CYMH 33 MPEACTABEHHUS MPEIXOAEH NMEPHO/, B KOWTO € BE3HMKHAJIA TPEIuKaTa, B
pe3ynTaT Ha KOeTO CpaBHHMTENHaTa WHQOpMalHs 3a NpeAXONHHSA MEPUOJ Ce MpPEeNCTaBs IMPeW3uNcicHa Ha
JHLEBATa CTpaHa Ha puHaHcOBHA oT4eT. B cmyuyaii, ye rpemxkara € Bb3HHKHANA NIPeJd Hali~-paHHO NIPEACTABSHUS
MpeIXoeH NEPHO, ce H3BBPIIBA NPeU3THCIIBaHe HA HAYAJTHOTO CajlJ0 HA aKTUBHTE, TACHBHTE W KallHTaja 3a

Hali-paHHO NPEJICTARCHUA TIEPUOT,

2.4. DynruROHATHA GATVYING U RPUIHAGANE HA KYPCOGY PAZTUKH

DyHKIMOHAITHATA 1 OTYETHA BATyTa HA NPE/ICTABAHE HA PUHAHCOBHA OTUET Ha JIpy)kecTBOTO € OBArapCKusiT JieB.
Ot 01.07.1997 r. neBbT e HUKCHPaH B CHOTBETCTBHE ¢bC 3axoHa 3a BHB kM repmaHckaTa Mapka B CHOTHOILICHHE
BGN 1: DEM 1, a ¢ BbBe)KAaHETO HA €BPOTO KaTo odHLKaTHa BalyTa Ha EBponeHcKHS CBIO3 - ¢ €BPOTO B
ceoTHOIeHre BGN 1.95583: EUR 1.

ITpu nEpBOHa"aHO NIpU3HABaHE, CAEIKA B Uy KISCTpaHHa BalyTa ce 3allHcBa BbB (PyHKLHOHAIHATA BAJTyTa, KATO
KBbM CyMaTa B Yy)<JeCTpPaHHA BAaIyTa Ce NMPWIara OOMEHHUAT Kypce KbM MOMEHTA Ha CAENTKATa MIIH ONepauysTa.
IlapuynuTe cpencTBa, B3eMaHHATA H 3aJb/KCHUATA, JEHOMHHHUPAHH B Yy)KIECTpaHHa BAITYTa Ce OTYHTAT BHB
(YHKIMOHATTHATA BaITyTa, KaTO ce mpunara oOMeHHHAT Kypc, mybnukyead ot BHB 3a mocnenaua paboTeH nen na
cHOTBeTHHA Mecell. KEM 31 eKeMBpH Te ce OUEHABAT B OBLITApCKH JIEBA, KATO C€ H3IIOJ3BA 3AKIKOUHTEIHUAT
obmenen kype Ba BHB. Edexrure or KypcoBuTe pasiMKH, CBBP3aHU ¢ YPEKAAHETO HA CAENKH B Uy XKIECTPaHHA
BaITyTa, MJIH OTHHTAHETO Ha CHIENKM B YY)KIECTpaHHa BAIyTa MO KypCcOBe, KOHTO €a Pa3liMYMHK OT Te3H, 1O KOHTO
ITBPBOHAYAIHO ca OWJIH MPHIHATH, ce BKITIOYBAT B OTYETa 33 BCEODXBATHHA JOXOM B MOMEHTA HA Bh3HUKBAHETO
HM, KaTo ce TpeTHpaT kato “Jlpyrn moxonw/sary6m oT zeHHOCTTa”, ¢ W3KNIOYCHHE HAa Te3H, CBLP3aHH ¢

KHHBGCTHLIMM M KPeIWUTH, JEeHOMHHUPAHU B YyXaACCTPAHHA BalyTa.

HemonerapHute orveTHHM 0OEKTH B OTHeTa 3a (PMHAHCOBOTO CHCTOAHHE, ITHPBOHAMANHO JAEHOMWHHUDPAHH B
YyXKJECTpaHHA BAJTYTa, C& OTYHTAT BhB (DYHKIMOHAITHATA BATTyTa KATO CE TIPHIAra MCTOPHYECKHAT 0OMEHEH Kype
KbM JaTaTa Ha ollepaluaTa H TIOc/IeABALIO HE CE MPEOLICHABAT 110 3aK/IIOYHTENEH Kype.

3amouuTenunre oOMeHHH Kypcose Ha BHB Ha ocHoBHUTe BanyTH, kouro J[py:KeCTBOTO NpHiara KbM Kpas Ha

OTYCTHHA NEPHOM, BKIIIOYEHH BB (bHHﬂHCOBHH OT4ET, Ca CbOTBETHO:

31.12. 2015 31.12, 2014

EUR 1.95583 1.95583
GBP 2.650210 2.5001
UsD 1.79007 1.60841
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TABAK MAPKET AJj
NMPHJIOXEHKA KBM II'OJIMINHUA HHAWUBUAYAJIEH ®PHHAHCOB OTYET 3A TONWMHATA, ITPUKJIIOYUBAIIA
HA 31 JEKEMBPH 2015 rogusa

2. OCHOBHH [OJIOXEHHS OT CYETOBOJHATA IOJTHTHKA HA JPYKECTBOTO
(ITPOTB/UKEHHE)

2.5, IlIpuxodu

Ipuxomure B Jlpy:KecTBOTO ce IpH3HaBaT Ha 0a3a NMPHHLMIA 32 HA49HC/ISBAHE H JIO CTeNeHTa, A0 KOATO
CTOTAHCKHMTE M3TOAH C€ NPHIOOHERAT oT J[pYXEeCTBOTO H JOKOJKOTO NPHXOUTE MOTAT HAATHO /a C& M3MEpPAT.
CyMaTa Ha npyxoja He c¢ NpHEMa 3a HaAeKAHO H3MEPHMa, AOKATO HE C€ pa3pelllaT BCHYKH HeTpedBHAEHU
obcToATeNCTBA, CBBLP3aHH ¢ mpogaxkOara. [IpHX0AHTe ce OLICHARAT 110 CNPABEUIHRATA CTOHHOCT Ha NOJYYSHOTO

WM MOATIEXKALIO HA MUIAINAaHe Bb3HAMPOKIACHHE 3a IPOJAIeHUTe CTOKH K YCIIyTH B 00H4aliHuA X071 Ha AeHHOCTTA.

IpxxonuTe ca NpH3HATH HETHO OT AaHbKa BbLpXY NobaBeHaTa cTOiHOCT, OTOHBH OT llgHATa W MpPENOCTABEHH
otcThikd. CyMmuTe, chOpaHH OT MMETO Ha BB3JIOJKMTE], HE Ca NPUXOAH. B TesH cilydanm npuxon € camo
KOMHCHOHHOTO (are€HTCKO) Bh3HArpakAcHHe. 3a fa Obe Npu3HAT JajeH Nmpuxoj, TpaOBa Aa GbIaT cra3zeHH H

cnegHuTe crietd(GUYHA KPHTEPHH 32 IPH3HABAHE:

Hpodasxcbu na cmoxu
ITpu npoaaxOuTe HA CTOKM M MATEPHalM NMPHUXOIWTE CE IPH3HARAT, KOTATO BCHYKH CBINECTBEHH PHCKOBE H
TI0JI3H, TIPOM3THYAIM OT TAXHATA COOCTBEHOCT NPEMMHABAT B KyIyBaua, KoeTo o0iuaiiHo cTaBa B MOMCHTa Ha

TAXHATA SKCIETHLIM.

IIpooancbu na ycayzu

HpPl MPENOCTABAHETO HA YCIIYTH, NMIPUXONUTE CE MPU3HABAT, KaTO C& OTYHTA CTalla Ha 3aBLPIICHOCT Ha CACTIKaTa
KBM J4aTaTa Ha OTUeTa 34 (lJIdHaHCOBOTO CBHCTOAHKE, aKO TO3M STall MOXKE Ja 6’1:,2[8 HaNeAIHO H3MEPEH, KaKTO 1
PasxoauTe, HIBBPILICHA MO CACNKATA H Pa3XOAUTE 33 NPHKIIIOYBAHCTO . Hpnsnanane’ro Ha NPHUXOAHUTE OT YCIIYIH
€ Clieq NpHKTIOYBAHE Ha yClyrara. Koraro parara Ha oTueTa 3a (anchonom CBCTOAHHE € NNPENH NMPUKITHOYBAHE
Ha yCayrara, IpUxXoAERT C€ NMPHU3HABA CIIPAMO €Talla Ha 3aBRBPIICHOCTTA Ha YCJyraTa KBM JdaTaTa Ha O0THCTa 3a

(pMHAHCOBOTO CECTOSHME.

[puxomuTe ce oueHsBaT Ha Gasa cnpaBeMBaTa LieHa HA MPONANECHHMTE CTOKHM M YCHIYIH, HCTHO OT KOCBEHH

JAHBIM M TPeJOCTABEHH OTCTHIIKY M padaTh.

llpuxoou om nuxsu

IpuxoauTe OT TMXBH C€ HPHIHABAT KAaTO CE H3IIOI3Ra METOAELT Ha edpeKTHBAMA JTHXBeH npouenT. [Tpu obe3nenka
Ha B3eMaHe, JIpy:xecTBoTo HamanaBa OanaHcoBaTa My CTOMHOCT /10 BB3CTAHOBHMATa My CTOHHOCT, KOATO
MPE/ICTARIABA OUaKBaHUTEe OBJEIIM MapMYHM MOTOLM, AMCKOHTHPaHH Ha 6asa Ha MbpBOHadanHua edexrnsen
JIMXBEH MIPOLICHT, IPHCHLL HA HHCTPYMEHTa H BIIOCJSICTBHE OTYHTA CKOHTOTO KaTo NpUxoaH ot tuxeu. [Ipuxonu
OT JIMXBH N0 0Be3leHeHN 3aeMH H B3EMAaHHA C€ TNPH3HABAT, Ype3 W3MOJI3BaHe Ha [TbPBOHAYANHHA e(heKTHBEH

JIHXBEH MPOLEHT.
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TABAK MAPKET AJl
NMPWIOKEHWA KBEM IOAUINHUSA UHAUBUTY ATTEH ®UHAHCOB OTYET 3A T'OJTMHATA, ITPAKJIIOYBAILLIA
HA 31 JEKEMBPH 2015 rogaHa

2. OCHOBHH IIOJTOKEHHA OT CYETOBOJHATA IOJIHTHKA HA JPYKECTBOTO
(ITPONB/UKEHHE)

2.6.Pazxoou

Pasxomute B JIpyKeCTBOTO ceé NPU3HABAT B MOMEHTa HA TAXHOTO BB3HHKBaHE M Ha 0asa NPUHIMIATE Ha
HaYHCIIABAHE U CHIIOCTABMMOCT.

Pazxonure 3a OBAELM [CPHOAM Ce OTAArarT 3a NPH3HABAHE KaToO TEKYIl pa3xo[ 3a MepHoza, mpe3 KOHTO
JOTOBOPHTE 32 KOUTO C€ OTHACAT, CE H3ITLIIHABAT.

(DHHAHCOBHTE IPHXOH M PA3XOAM € BKIIOYBAT B OTUETa 33 BCEOOXBATHMA JOXO/, KaTO Ce IOCO4BAT HCTHO H C&
CHCTOST OT: IIPUXOMM OT JIMXBH 1O KPATKOCPOUHH JIEIOZUTH H JTMXBEHH Pa3XO/H, BK/I. OaHKOBH TaKCH W JPYTH
NPEKH Pa3XOaH MO KpeAHTH H GaHKOBH rapaHIivi.

JIMXBHTE IO THPTOBCKUTE 3aL/DKEHHA C€ IPEACTABST KbM “JIpYTr¥ pazxonu 3a aedHocTTa”,

2.7. llpoeuzuu

TIpoBM3HHM Ce MPU3HABAT, Korato JIpy>eCTBOTO HMa HACTOAWIO (KOHCTPYKTHEHO HIIH [paBHO) 3a0bIDKEHHE B
pe3yNTaT Ha MHHANO CHOMTHE, M € BEPOSTHO Ye NOTAacABAHETO/YPEXKIaHETO Ha TOBA 3abIDKEHHE € CBBP3aHO ¢
U3THYAHE Ha PECYpPCH, ChIBPKAIIM HKOHOMHYECKM HON3H, H Moxe fa O6bie HanpaBeHa HaAe)IHA ONEHKA Ha
CTOHHOCTTA HA 3afbIDKeHHeTo. IIpoBUsHHuTe ce oleHsBaT Ha 6asa Hali-no6parta MpuOMM3KTENHA NIPENCHKA HA
PBKOBOJCTBOTO KBM JIaTaTa Ha OTYETa 32 GUHAHCOBOTO CHCTOSAHUE 33 PA3XOINTE, HeoDXOOUMH 33 ypesKIaHeTo
Ha CHOTBETHOTO 3aabipkeHue. TIpubnusuTenHara ONeHKa e AMCKOHTHPA, KOraTo NMICKLT 12 32TLIKCIHETO ¢
nesrocpouen. Korato JIpykeCTBOTO OUaKBa, Ue HAKOH WIH RCHUKH HEOOXO[MMH 34 YPEK/IaHeTO Ha MPOBU3NATA
pasxonu we GBIaT BR3CTAHOBEHH, BE3CTAHOBABAHETO CE NIPH3HABA KAaTO OTAENEH AKTHB, HO CAMO TOTaBa KOraTo
€ NPaKTHYECKM CHIYPHO, Y€ Te3H Pa3XojH e ObJaT Be3CTaHOBeHH. Pa3xo/uTe 3a MPOBU3MM CE NPENCTABAT B
OTH4eTa 3a BeeoBXBATHUA HOXO], HETHO OT CYMAaTa Ha Bh3CTaHOBeHHTE pasxoiu. Korato edekTsT OT Bpemesute
Pa3IHKH B CTOMHOCTTA Ha MAPUTE ¢ CHINECTBEH, MMPOBU3UUTE C& IMCKOHTHUPAT KaTO CC M3MO/I3Ba TEKYIla HOpMa

Ha JUCKOHTHUpaHE Npeid JaHbLIA, KOATO OTPasdBa Cl'IeI_IH(lJH‘-lHl/ITB 33 3a0bIDKCHHCTO PUCKOBC.

Koraro ce M3MoN3Ba JMCKOHTHpAHE, YBEIHUYEHHETO Ha NpPOBU3MATA B Pe3yNTaT HA M3MHHAIIOTO BpEME, €
NpejCcTaps KaTo (PHHAHCOB PasXol.

[poBu3nu 3a GBaeNM 3ary0H OT A€HAOCTTA HE ¢& NPH3HABAT.

TBProBekH 3a1b/HKEHHANA

THPrOBCKM 3aIbIDKEHHs €A 3aIB/DKEHMS 38 3AIUIAIAHE HA CTOKM WJIM YCIYTH, KOWTO ca GHmM npuaobuty or
JIOCTABYHLM B OOHHaliHMA XOJ HA CTOMAHCKATa ASHHOCT. THPTOBCKHTE 3aIbIDKEHHA C¢ KNacHGULMpaT Karo
TeKYIIM 3aTBDKCHHS, KO IUIAIAHETO ¢ JH/UKHMO B DAMKHTE Ha €HA TOJIHHA WIX NO-MAJIKO (WIH HOPMAIHHA
LMKE] HA CTONAHCKATa AEHHOCT € IO-ABIIBr), KO CIy4aaT He € TaKbB, Te C¢ NPEACTaBAT KaTo HETEKYIIH
3a/ThJDKEHHS.

T’pr‘OBCKHTe 3aQLIDKeHHd CC TIPHU3HAaBAT 10 CNPABEAJIMBA CT OMHOCT.
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TABAK MAPKET ANl
MPHJICKEHMUA KbM I'OJIUIIHW A UHOUBUY AJIEH ®HHAHCOB OTYET 3A 'OJIMHATA, ITPUKITIOYBALIIA
HA 31 JEKEMBPH 2015 roauna

2. OCHOBHH ITOJIOXEHHA OT CYETOBOJHATA ITOTHTHKA HA JPYXXECTBOTO
(ITPOX BJLKEHHE)

2.7. Hposuszuu (nposusu)

JInzAAr

Onpe,uenﬂﬂe'ro Jaly JajeHo CIopa3syMEeHHE IPEACTaBIABa HIH CBIbPiKA JTH3HHT Ce 6a3npa Hd CBIIHOCTTA Ha
CIIOpa3yMEHKCTO, B HENOBOTO HAYATIO, H H3HCKBA OlCHKa OTHOCHO TOBA JaJIH U3ITBJIHCHHETO Ha CIIOPa3syMEHHUETO
3aBHCH OT M3MOJI3BAHETO HA KOHKPETEeH aKTHB MIH AKTUEH W Jad CIOPasyMEHHCTO TPCXBELPAA NpaBOTO 34

H3MI0JI3BAHE HA AKTHBEA.

Hpyoicecmeomo xamo nusunzonoryuamen

@DUHAHCOBHST NM3HHT, NPH KOMTO ¢e H3BHPIIBA NPEXBbPIAHE HA BCHYKH PWCKOBE H M3TOAM OT aKTHBA, Ce
KaNUTATA3MpA Ha 6a3aTa HA MH3UHIOBMTE 3XBDKCHIA OTUHTAHKH N0- HUCKATA OT CIPABSATHBATA CTOHHOCT HA
HAETHS AKTHMB M CErallHaTa CTOMHOCT HA MMHHMAJHWTC JIM3WHTOBM BHOCKM. Befko JM3MHIOBO mnalaHe ce
pasnpenens Mexay (PHHAHCOBHTE PasXOAH H HAMAIEGHWETO HA JIM3MHIOBHTE MACHBY, TaKa 4e ha c¢ IOMY4H
IIOCTOSHHA JTHXBA BBPXY AbIDKUMATA [JIABHALA. DHHAHCOBUTE Pa3XOJH c€ IPH3HABAT, KATO pa3xo/l B ne4antu u
3aryou.

JIn3HHrOBHTE cHOpasyMEHHU, 38 KOUTO JTH3HHIOAATeNA He ¢ IPEXBEPIIAJ B 3HAYMTENIHA CTENICH BCHIKH PHCKOBE
B TION3H OT COOCTBEHOCTTAa BLPXY aKTHBA, Ce KiacuduuMpaT KaTo ONEpPATHBEH IM3HHT. JIM3HHIOBHTC
IUIAIAHMATA IO JOTOBOPH 33 ONEPATHBCH JIM3MHI Cce MPH3HABAT KaTO Pa3sXoX B mevantu u 3arybu na Gasa

JIMHEHHUA METO 34 LIS CPOK Ha JIM3WHIOBHA NOTOBOP.

2.8. Hmomu, mauwinnu u obopyosare

IIspBoHAYATHO OLEHABAHE

Ipy THLPBOHAYATHOTO CH TPHAOOMBaHE WMOTHTE, MANIMHHTE W O0GOPYIBAHETO C€ OHEHABAT MO lIEHA Ha
npugobueare (ceGecTONHOCT), KOATO BKIIOYBA TOKYIIHATA LEHA, BKJI. MUTHAYECKH TaKCH U HEMO/UIEKAINH Ha
BB3CTAHOBABAHE JAHDIIH 3a MOKYINKATA, KAKTO H BCHYKH NPSKH Pa3xoau, HeoDXoumu 32 MPUBExKIaHe Ha aKTHRA
B pabOTHO CHLCTOSHME, HAMAIEHa ¢ TIOMyUYeHHTE ThHProBckM OTCThAKH. Ilpekure pasxomm ca: pasxoiaM 3a
[OJrOTOBKA Ha 00eKTa, pasxoau 3a IIbPBOHAYANHA JocTaBka M obpaboTka, pasxoauTe 3a MOHTOK, pa3xoiu 3a
XOHOpapH Ha JIMLA, CEBP3aHH C MIPOEKTA, HEBL3CTAHOBAEMM JaHbLUM U AP.

Ilpy npuaobuBane HAa KMOTH, MAWIMHH U 00OpyABaHE [IPH YCIOBHATA HA Pa3CpOYeHO INTaIaHe, OKYNHATA LicHa
€ eKBMBAJICHTHA HA CEralllHATa CTOMHOCT Ha 3aIbJUKEHHETO, AMCKOHTHPaHO Ha 6a3a Ha JIKXBCHOTO PABHHILE 10

NpUB/IeUeHnTe OT JpyKECTBOTO KPEIMTHH PECYPCH © aHANOTHYEH MAaTypPUTET H NpeHa3HAYeHUE.
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TABAK MAPKET AJ]
[IPHJIOXEHWSA KM I'OIMIIHKA HHIUBUAYAJIEH ®UHAHCOB OTYET 3A I'OJIMHATA, TIPUKJTIQOUBALLIA
HA 31 JEKEMBPH 2015 roouna

2. OCHOBHH MO/IOXEHHA OT CYETOBOJHATA IIOJTHTHKA HA JPY:KECTBOTO
(IIPOB/KEHHE)

2.8. Hmomu, mawunu u oGopyosane (rpodvisicenue)

HOCJ’ICIIBaIllO OLleHABAHE

W36panuar ot JpyxecTBOTO NOgX0] 38 MoCTeABama GalaHCoBa OLIEHKA HA UMOTHTE, MALIAHKTE H 050pyqBaHeTo
€ Moflelia Ha mpeoleHeHaTa croiiHocT o MCC 16 — npeouneHena cTOHHOCT, HAMAJACHA C NOCJEABALID
HAuMCJIEHHTE aMOPTH3ALUH H HATpYIaHHTe 3ary0u ot o0esneHKa.

[TpeoneHka Ha IMOTHTE, MallMHHTE M 00OPYABAHETO C€ H3BBPINBA OT JHLUCHIUPAHM OLIEHHMTENH 00HYaiiHo Ha
nepHon oT 5 rofnuy. Korato Taxuara crpaBeyiMBa CTOMHOCT o€ IPOMEH: CBIECTBEHO HA NO-KPATKH HHTEPBATH
OT BpeMe, [peOileHKaTa MOXE C€ H3BBpIIBA M Ha no-xpatku nepuopn. Jokomkoro JlpyxecTsoto e
HOBOCB3ZaJI€HO M BCHYKM aKTHBM ¢a HOBOMPHIOOMTH, TO BCE OIIE HE € HB3BLPIUBATIO MNpEOLEHKa Ha

ABITOTPAHHHTE CH MaTEPUATHY AKTUBH.

MeTtoan Ha aMOpTH3AIHA

JlpyxecTBOTO HM3MOJN3Ba JMHECH METOA HA AaMOPTH3aUMS HAa [JBITOTPAlHHTEe MAaTepHalHH aKTHEH.
AMOPTH3HPAHETO Ha AKTHBHTE 34TI0UB4, KOTATO TE ¢a Ha PasnoNoKeHHe 3a ynoTpeba. 3emMaTa He ¢e aMOPTH3HpA.
IlonesHuaT %MBOT MO rpyNY AKTHBY € OTPEJENIEH B CHLOTBETCTBHE C (PH3HUECKOTO M3HOCBAHE, crieludHKaTa Ha

obopyasaneTo, ObICIINTEe HAMEPEHHS 33 YIOTpeOa H IpeAnonaraeMOTo MOPATHO OCTAPABAHE M € KaKTO ClieBa:

. TBHProBCKH obekTn — 15 1.;

. THpProBeko ob3aBexnane — 8 r.;

. KOMIIIOTPH M KOMIKOTHPHO o0opyeane — 4 T.;
° TpaHCIIOPTHH cpeldcTBa—4 r.;

. CTONIaHCKM MHBEHTap — 6.7 I.

Pasxopure 3a npunobuepane Ha ABITOTPalHH aKTHBU CHILO HE ¢6 aMOPTH3HPAT 10 MOMEHTA HA BHBEXIZHE Ha
axTuBa B ynotpeba. BcHuku MMOTH, MAllIMHH, CLOPLKEHHS H 000pyABaHE CE OTIHCBAT IIPH poaaxbaTa UM, 1M
KOraTo He ce 04aKBa /ia ObIaT nojydeny 6baemu HKOHOMHYECKH TION3H, CEBP3aHHU ¢ ynoTpebaTa Ha Te3u akTHERMU.
Bewuku newanOy W 3arybu, cepp3anu ¢ npojakbara Ha akTHBA (M3YHC/ICHH KaTO Pa3iuKa MEKNY HETHMS PHXON
oT npoaakbaTa Ha akTuBa M GanancosaTa CTOHHOCT Ha CHOTBCTHHA AKTHB) Ce BKJIIOYBAT B IIeyayilu u 3aryGu B

NepUoJa, & KOHTO aKTHBLT ¢ OTITHCAH,

Oﬂpe,[leﬂeHHﬂT MNONE3€H JKHBOT Ha ,u'BJlFOTpaﬁHHTe aKTHBH C€ NpErnexja B Kpasd na BCAKA TOOMHA H IIPH
YCTAaHOBABAHE Ha 3HAYWATCIAHU OTKIOHCHHA CIPAMO 6’b,IlelllHTe OYakBaHHd 3a CpOKa Ha H3MOJA3BAHETO Ha

AKTUBHTEC, CBIIMAT C€ KOPHIHpa NEepPCIIEKTHEHO.,
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TABAK MAPKET ANl
ITPHJIOXEHWA KbM I'OOUIITHWA HHIWBUAYAJIEH ®UHAHCOB OTYET 3A TOJJUHATA, NMPUKIIIOUBALIA
HA 31 JEKEMBPH 2015 roguna

2. OCHOBHH I[IOJIOXEHHA OT CYETOBOJHATA ITOTHTHKA HA JIPYXKECTBOTO
(IIPOB/LKEHHE)

2.8. Hmomu, mamwiunu u o6opyosare (npodvidicerue)

Hocnedeaniu paixodu

PasxoauTe 3a peMOHTH H OAAPEKKA CE IPH3HARAT 33 TEKYIIM B MEPHOJIA, TIPE3 KOMTO ca HanpaseHd. U3sspmeHn
NOCAEARAINH PasXo/iH, CREP3aHA C MMOTH, MallWHH H o0OpyZBaHE, KOMTO MMAT XapakTep HA MOAMSHA Ha
OIpeficieHH KOMMNOHEHTH, WIH Ha HpeyCTPOMCTBO M PEKOHCTPYKLMSA, C€ KAlMTAJIH3MpaT KbM GajaHcoBaTa
CTOMHOCT HAa CBOTBETHHA AKTHB M C€ IpepasliekIa OCTATbYHHA My TIONE3eH KHBOT KbM JaTaTa Ha
kanuranuzanud. ChlOeBpeMEHHO, HeaMOPTHIHMPAHATA YacT HA 3aMEHEHMTE KOMIIOHEHTH C€ H3IHCBa OT
GanancopaTa CTOHHOCT Ha aKTHBHTE H C TIPH3HaBa B TEKYLIHTE Pa3XoH 3a IEPHOJA HA IPEYCTPORCTBOTO,

Beyukm apyru pasxofH 3a MOAAPEKKAa M PEMOHT ce NpPH3HABaT B meuanba W 3aryba B mepuopa, B KOHTO ca

H3BRbPINCHHA.

Obe3yenka Ha Ov/I20MPaiing MOMEPUATHN AKIMUGH

banancoBuTe CTOMHOCTH Ha ARITOTPaliHUTE MaTepUaTHM aKTHBH TOAJEXKAT HA Nperne] 3a o0e3renka, Koraro ca
HaJHIe CHOMTHA WIH IIPOMEHH B 06CTOATENCTBATA, KOMTO II0KA3BaT, 4e Te G1Xa MOTIIH Ja ce OTJIMYABAT TPaiHO
OT BE3CTAHOBHMATA MM CTONMHOCT. AKO €a HAITHIE TAKMBA MH/IMKATOPH, 4¢ NMPHOIMZHTEIHO OINpEeAS/iCHaTa
BL3CTAHOBMMA CTOHHOCT € MO-HHCKA OT TAXHaTa OalaHcoBa CTOHHOCT, TO [IOCIEIHATA Ce KOPHrHupa J0
BBE3CTAHOBMMATA CTOHHOCT Ha aKTHBHTe. BhacranopuMaTa CTOHHOCT Ha ABLITOTpPaiiHUTE MAaTepHATHH AKTHEH €
MO-BHCOKATA OT JBETE. CNPaBeUIMBa CTOHHOCT Ge3 pasxon 3a mpofaxba WIH cToHHOCT IIpH ymotpeba. 3a
ONpEJENIHETO Ha CTOHHOCTTAa NpH ynotpefa Ha aKTHBMTe, OBACHINTE TMAPHYHH MOTOLHM C€ AMCKOHTHPAT 10
TAXHATA HACTOAINA CTORHOCT KATO CE NpH/ara JUCKOHTOR (akTop Npeay NaHbBIM, KOHTO OTpassea TeKymure
Ma3apHH YC/IOBHS U OLICHKHA Ha BpeMeBaTa CTOMHOCT Ha IApHTe B PUCKOBETe, ClIeLU(HYHY 32 CHOTBETHHSA aKTHB.
3arybute oT o0c3licHKA ce OTYMTAT KaTo Pasxof B OTYETa 3a BCEOOXBATHMA NOXOJ B MEPHOAA, B KOHTO ca
BB3HHKHAH OCBEH AKO 33 ChOTBETHHs aKTHUE He € (popMHpaH mpeorieHsueH peseps. Torapa ofesngHkaTa ce
TpPeTHpa KAaTO HAMANICHHE HA TO3H PEe3epPB OCBEH aKo TS HE HaJXBBHPIA HETOBHA pasMep H MPEBHIICHHETO &
BKJIIOYBA KATO pa3sXOxk B OTYETA 3a BceoOXBaTHUA AOXOMN..

3a He()UHAHCOBHTC aKTHBH, KbM BCAKA OTHETHA [JATA CE OLICHABA Jany ChIIECTBYBAT HHAKKALIWH, Ye 3arybara or
o0e3LieHKa, KOATO € PH3HATA B MIPEAXOJHH NEPHO/H, MOXKE Beve Jja He ChIIECTBYBA Wi JIa € HaMasaa. Ako ca
Hanule TakuBa MHIUKAaUWM, J{py>KecTBOTO ompenens BBICTAHOBMMATA CTolHOCT. 3aryfara or obeslieHka ce
BB3CTAHOBABA 06pATHO CAMO TOTARA, KOTATO € HACTHITHIIA IPOMAHA B IPHOIM3UTENTHUTE OLEHKH, H3MOI3BAHH NIPU
OTIPEZENIAHETO HA BL3CTAHORHMATa CTOMHOCT Ha aKTHBA, OT IPHU3HABAHETO HA MOCNEAHaTa 3aryba oT o0e3lieHKa.
B To3m ciydaH GanaHcopata CTOHHOCT Ha 4KTMBA Ce yBENMYaBa O Bb3CTAHOBHMATa My CToiHoCT. Tasm
yBesH4eHa CTOHHOCT He MOXe Ja nmpepHiIaBa GanaHcoBaTa CTOHHOCT, KakBaTo OM 6una (cney MpHCnajgaHe Ha
aMOpPTH3ALMATA), B CITyvaii, e B NPeIXOaHH MepuoaM He ¢ OKla IMpH3HaBa 3aryfa oT ofeslieHKka Ha CLOTBETHHS

aKTHB. Bp3cTaHOBABaHETO HA 3ary0M OT 00e3LcHKA C¢ MPH3HABAT B Nevainta u 3ary0u.
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TABAK MAPKET ALl
IMPHJIOXKEHUA KbM I'OAHUINHAA HHIUBUIYAJIEH ®UHAHCOB OTYET 3A TOMUHATA, MIPUKJTIOUBAILTA
HA 31 HEKEMBPH 2015 ronuua

2. OCHOBHH IIOJIOXEHHA OT CYETOBOJHATA ITOJIHTHKA HA JPYJKECTBOTO
(MTPOXBIUKEHHE)

2.8. Hmomu, mawuny ¢ 00opydsane (npooviicenue)

Korato Bp3cTaHoBAMATA CTOMHOCT Ha €MHHILH, FeHEPUPALM IIAPUYHH TOTOLM, € II0-Malika OT GaJaHcoBaTa UM
CTOMHOCT, ¢¢ IIPH3HaBa 3aryfa or 06e31eHKa KaTo NPead TOBA Ce HAMAIABa (OPMHPAHUAT Pe3ePB KO HMA TAKLB.
HemarepHannnTe akTUBM ¢ HeonpeJeleH NONe3eH KHROT ce MPETTIEKAaT, 3a HeoGX0OMMOCT oT obe3leHKa, Ha
rogumHa 6asa kM 31 JekeMBpH, H2 HHBO OTACNICH aKTHB HIH 00€KT, reHepHpall apHYHH TTOTOLH, aKo € Io-

YMECTHO.

2.9. Hemamepuannu axmueu

IIpuno6uTHTe MOOTAENHO HEMAaTePHANIHM AKTHBH C¢ OLIEHABaT ITHPBOHAYANHO IO LE€Ha Ha NpHAoGHBaHe.
HemarepuanHuTe akTHRM Ce NPH3HABAT KATO TAKMBA KOraTo ce cuuta, de J[pykecTBoTO mEe moiyumn Gnaeiu
HKOHOMHYECKM M3rOJH, CBbP3aHHU C YIIOTpebaTa Ha TO3W aKTHB H KOTATO OTYETHATA MY CTOMHOCT Moxke fia Obae
AOCTOBEPHO oNpefieNieHa. BriocneacTene HemaTepHalHWTe aKTHBH €€ OTHHMTAT NO IiEHa Ha NpPHOOOWBaHE,
HaMajleHa ¢ aMOPTH3ALMATA U HATPYIaHKTE 3ary0H oT obe3nenKa.

Apy*eCcTBOTO OLICHABA JA/IH IIOJIE3HHAT MBOT HA HEMATEPHAJIEH AKTHB € OTPaHHYEeH HITH HEOTPAHHYEH.
HeMmarepuaiinvre akiuMBy ¢ OIPAHMYEH 10JIE3€H JKMBO1 ¢€ aAMOPTHHPAT COPE] TONE3HHA CH SKHBOT H Ce
NPErekaaT 3a HeoOXOIHMOCT OT 00e3LeHKa, KOTaTo ¢a HAJKIe HHAMKALIHH, Ye HEMATEPUATIHHTE AKTHBH MOTAT
na Obpar obesnenend. Pasxomure 3a nmpHmoOHBaHETO Ha NPOTPaMHM NPOZYKTH Ce KANHMTANM3UpaT Ha Oasa
BB3HHMKHAIIMTE Pa3XojH, B TOBA UKCIIO PasXONUTE 3a 3aKyNyBaHe M BhBEXKIaHETO My B ynotpeba. [lepuoast n
METOIBT HA aMOPTH3allHA Ha HEMATCPUANHMTE aKTHBH C OTrpaHMY€H TIONIe3eH XKHBOT C€ TIpepasriexkaaT Haii-
MAJKO BeAHBXK roAulIHO. [lpoMsHaTa B OYAaKBaHMATA 3a MOJE3HHS XHMBOT WIM OYAKBAHWTE OBJAECIH
HKOHOMHMYECKH M3TOIH CEBP3aHH ¢ YNoTpeOaTa Ha TO3H aKTHB C€ OTPa3ABaT, Ype3 CMAHA Ha NePHO/Ia HITH METOo/Ia
HA aMOPTH3aLMs ¢ MOAXOIAIN TaKbb. Pasxoxure 3a amopTu3alua Ha HEMATEPHATHHTE AKTHBH ¢ OIPaHHYEHA
MPOABLIKMTEHOCT Ha KUBOTA CE NMPH3HABAT B NeqanOH H 3aryOu.

Hemarteprannu akTuBy ¢ HeonpeeneH MoNe3eH XKUBOT Ce TECTRAT 32 00€31IeHKA €XKCTOIHO WM HHAWBHIYAIHO,
UNM Ha HUBO €UHHIIA, FEHEPHpPAINA NIaPHYHH TIOCThIVIEHAA. Te3H HeMaTepHallHH aKTHBH HE ce aMOPTH3HpAT.
ITonezHMAT KHBOT Ha HEMAaTepHaIeH aKTHB C HCOTPAHHYEH KHBOT Ce Mpepasriexia BCAKA rofMHa, 3a Ja ce
onpeleNy JaTH OLEHKaTa Ha HEOTpaHHYEH JKHBOT Npoab/kaBa Aa Obje aKkTyanHa. AKO HE €, MPOMAHATA B
OLCHKATA Ha II0JIe3HMA XHUBOT OT HEONPE/EIEH B ONpPENeieH ce IPAaBH IIPOCTIEKTHEHO.,

[Neuanbute u 3arybute, CBLP3aHu C OTNHMCBAHE HA HEMATEpPHAJIEH aKTHB, C€ ONPENENAT KATO PazIuKa MEKIY
HETHMSA TIPHXOJ, MOMyYeH NpH OTNHCBAHETO HA aKTHBA, M 0ajlaHcoBaTa CTOMHOCT HA CHOTBETHMA AKTHB H CE

NPH3HABA B Ne4aibH H 3ary0H B IepUOa, B KOHTO aKTUBLT € OTIHCAH.
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TABAK MAPKET AJl
MMPHUJIOKEHH A KbM I"OIUINTHUA UHIVMBUYAJIEH ®HUHAHCOB OTUYET 3A TOAWMHATA, TIPUKJIIOUBAIIIA
HA 31 JEKEMBPH 2015 roauna

2. OCHOBHH IOJIOXEHHA OT CYETOBOJHATA ITOTHTHKA HA JPYKECTBOTO
(ITPOTBKEHHE)

2.9. Hemamepuannu akmugu (Rpodbvadiceriie)

Jpy’KecTBOTO TPHNAra JIMHEGH METOZ HA aMOPTH3allUd HA HEMaTEpPUAIHUTE aKTHBH IIPH OTMpeAeneH IoJe3eH
JKHBOT:

npapa 3a TIoI3BaHe Ha codTyep - 4 T.

NpaBa BbPXY HHTENIEKTyaIHa coGCTBEHOCT — FOTHHM Ha [IPABHOTO OrPaHMYEHHE;

Apyru Il,'BJI]"OTp&fIHPI HEMaTCpHAaIHH aKTHBH - TOJWHH Ha JOTOBOPHO OTpaHHYCHHE,

BanaAcoraTta cTOMHOCT Ha HEMATEPHATHHTC aKTHBH MOMJICHKH Ha Iperfiell 3a o0e3LieHKa, KOraTo ca HAJIHIE
CHOUTHA I MPOMEHH B 00CTOATENICTBATA, KOMTO NOCOYBAT, Ye GanaHcoBaTa cToMHOCT OH MOIIIA 2 HA/IBHIIIARA
Bb3CTaHOBUMaTa HM cToiiHocT. Toraea obe3lieHKaTa ce BIIIOUBA KAaTO Pa3Xof B 0TYETA 33 BCeOOXBATHHA HOXO.
JpyKecTEBOTO pazxonBa oTpazeHHTe [[pyrM akTHEW B OTYETA 34 (PMHAHCOBOTO CHCTOAHHE Ha 6a3a rojauHu Ha

AOTOBOPHO NIPaBo Ha CKCIIMoaTallA CBIVIaCHO BCCKH ¢IHH OT CKIHOYEHHTE JOTOBOPH.

2.10. Mamepuannu 3anacu

MarepuanauTe zamacH ca OLEHEHH IO TO-HUCKAaTa OT: LieHa Ha mnpHaoduBaHe (celecToiiHocT) W HeTHa

peannzyeMa CTOHHOCT.

Pasxo,nme, KOHTO <¢€ H3BLPIIBAT, 34 da MHOBEOAT MATCPHAIHHTE 34anacH A0 HAaCTOAHI0O CBCTOAHUEC H
MECCTOHAXCMCHHUE, CC BKNIOYBAT B LICHATA Ha npn,uoﬁnnaﬂe, KakKTo cleaBa: Mar€pHall H CTOKH B I'OTOR BUO —
BCHYKH DOCTaBHH pa3xoiH, KOUTO BKIKOHYBAT. MOKYIHA II€HA, BHOCHH MHWTAa H TaKCH, TPAHCIIOPTHH pasxonH,
HEBB3CTAHOBACMU JAHBIU U APYTH pasxoiH, KOWTO JONMPUHACAT 3a NPHUBEKIAHC Ha MAaTCPHAIIHTE U CTOKHTC B

rOTOB 34 TAXHOTO HM3ITON3BAHE BHJ.

ITpwu yrotpebara (npoaakGaTa) Ha MaTepHaHHUTE 3allacH ce H3MOJI3Ba METOIBT Ha CPEeHO-IpETEreHaTa LieHa

(cebecToiiHOCT).

Hetnata peanusyema cTOHHOCT NpeCTABIABA NPUOIM3HTENHO ONPEAC/ICHATA POaKHA LIEHA Ha JaJCH aKTHR B
HOPMAJTHHA X0/l Ha CTONAHCKa JeHHOCT, HaMalleHa ¢ MPHOMIM3HTENHO ONpeIe/ICHUTe pa3XoiH TI0 IOBBPUIBAHETO

B TBPTOBCKH B Ha TO3W aKTHB M NPHOIHHTENHO OnpejeneHuTe pa3xoam 3a npoaaxda. (TIpuiokerue 17).

2.11, Hapuunu cpedcmea u nApuYHL eKGUBATCHINN

Hapnqmrre CpeacTBa BKIIIOYBAT KACOBHUTE HATHYMHOCTH, HATHYHOCTH Ha NapyuvHU CPeACTBa B TOJOTUCTHH JIHLIA
H pasmalaTeTHuTe CMETKH, a TMapHYHWUTE C¢KBHBAIIEHTH - KPATKOCPOYHHTS MACNO3UTH B Gamm, YHITO

OpHUI'MiHaNeH MaTYpHTET € A0 3 Mecelia.

21



TABAK MAPKET Al
MPUNCKEHWA KbM I'OIUIITHUA HTHAWUBUAY ANIEH @MHAHCOB OTYET 3A T'OJAUHATA, TIIPUKJIIOYBALLITA
HA 31 NIEKEMBPHA 2015 romuna

2. OCHOBHH [ITOJIOKEHHSA OT CYETOBOJHATA ITOTHTHKA HA JPYKECTBOTO
(ITPOTB/LKEHHE)

2.11. Hapuunu cpedcmea u napuunu exeusaieHmu (npodvaicenue)

3a IENNUTE Ha ChCTABAHETO HA OTYETA 3a NAapHYHHTE ITIOTOLH:

. MAPUIHITE MOCTEITICHHS OT KITHEHTH M TAPHYHATE IUTAAHNA KBM JIOCTARYHIIM Ca NIPERCTABEHH OPYTHO,
¢ srmoueH JIJIC (20%);
. wiateHuaT JJJC mo noKynke Ha OBIrOTpaiHH aKTHBH Ce MOoco4Ba KaTo ,Jliamanus KeM J0CTaBUHIH”

KbM IEPUYHHTE MOTOLM OT ONEPAaTHBHA JSHHOCT, JOKOIKOTO TOil YYACTRa M C€ BB3CTAHOBSABA 3a€HHO H B
ONCPaTHRHHUTE MOTOLH Ha Jpy:KecTBOTO 3a CHOTRETHHA NepHOA (Mecell);
Tpaiino GyokupaHHTe NMApUYHH CpeAcTRa (rapaHIuHM 3a Oo0po M3THIHEHMe, 3a obesneueHue no GAHKOBH

rapa”HuHH, 1o C'L,Ileﬁ}ll/l MIpOU3BOACTEA M ,[[p.), Ce IpEACTABAT B OTUCTA 34 (I)I/IHaHCOBOTO CBECTOSHHE KAaTO 4acT OT
MAPHYHHTE CPeIOCTBA H €KBHBAJICHTH, HO HC CC BKIIOYBAT KATO 4acT OT TAX INPH CHCTABAHETO Ha OTUCTA 34

NMapHYIHHATE TIOTOLH.

2.12. Hencuonnu u dpyzu 3a0nixicenun KbM REPCOHAIA RO COHUATHOMO U MPYO0E0 3AKOHOOAMEICME0

TpyaoBHTE M OCHTYPUTETHH OTHOLIEHHA ¢ PAOOTHHLIMTE W CIyXHUTenuTe B JIpYyKECTBOTO C€ OCHOBABAT HA
pasnopenbute Ha Kogexca Ha Tpyna (KT), Ha paznopenbute Ha NefiCTBAIIOTO OCUI'YPHTENHO 3aKOHOIATEICTBO.
OcHOBHO 3anbDKeHMe Ha paboToaarend € Na M3BHPIIBA 3abJDKHTEIHO OCHIYpABaHE HAa HA€THS TEPCOHAN 34
tdoua “IleHcnu”, NOIMBIHUTENIHO 3aTBKUTENHO NEHCHOHHO ocurypsasade (J3I10), dona “O6mo 3a6onapane H
maiunnacTeo” (O3M), doung “Bespabotuna”, ¢oun “Tpynosa znononyka u npodecuonanna Gonecr” (T3IIB), u

3JpaBHO OCHTYpPABAHE.

Pa3MepuTe Ha OCHIYPHTEIIHHTE BHOCKH C€ YTBBPIKAABAaT KOHKPETHO ChC 3akoHa 3a Gromketa Ha JIOO 1 3akoHa
3a Oromxera Ha H30K 3a ceoTBeTHaTa ronnsa. BHockuTe ce paznpenenst Mexxay paboTonarens U OCKIypPeHOTO
JHLIE B CHOTHOIIEHHE, KOETO C€ IIPOMEHA €XKETOIHO H ¢ onpeaeieHo B Konekcea 3a counanHo ocurypaeare {(KCO).

BHOCKHTE ce OTYHTAT KATO pasxol B OTUCTHHA I[ICPHOJ, B KOUTO Bb3HHUKBAT,

KbM Jpy:KecTBOTO HAMA CH3AAfeH W (GYHKLHOHHPAL YacTeH A0OPOBOIIEH OCHIYPHTENEH (DOH..

OcHrypuTenH1Te 4 MEHCHOHHH INIAHOBE, NpHiaaraHyd oT J[py»KeCTBOTO B Ka4ecTBOTO My Ha pafotomaren, ce
OCHOBaBaT Ha OBLArapcKOTO 3aKOHOAATENCTBO M ca MiaHOBRe ¢ JedHHMpaHM BHOCKH. IIpM Te3aW IUIaHOBe
paboToAaTeNAT MIala MECEeYHO OMPElENeHH ChC 32KOH BHOCKH W HAMA JAPYTO TPABHO WIH KOHCTPYKTHBHO
3a[(b.DKEHHE 32 IUIalNane.

KparkocpouHuTe 710X0M 32 niepconana noy Gopmara Ha Bb3HArpaskAeHHA, OOHYCH W COLIMANTHH NONIIAMAHHA U
nNpuIoOHBKH (H3MCKYEMH B PaMKHTe Ha 12 Mecella ciiel Kpad Ha MEpHO/A, B KOHTO MEPCOHAIBT € MOJIOKUN TPY/
33 TAX WIIH € U3ITHJIHIAN HeOOXOAHMUTE YCIIOBHS ), CC IIPH3HABAT KAaTO Pa3xoJi B OTYETA 33 BCEOOXBATHHUA JIOXO B
Neproaa, B KOHTO € IONOKEH TPYART 3a TAX WK €a M3ITBIHEHH W3HCKBAHUATA 34 TAXHOTO TOJy4aBaHe, ¥ KaTo
TEKYLIO 3aAbJDKeHHe (Cle NpUCTIaiaHe Ha BCHHKH IUIaTeHH Be4e CYMH M T0J1araliii ce YAPHKKH) B pa3Mep Ha

HEAHUCKOHTHPAHATA UM CyMa.
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TABAK MAPKET AJl
MPHJICKEHNWA KbM I'OJUIITHUA HHAWBHUAYAJIEH ®PHHAHCOB OTYET 3A TOJJUHATA, ITPHKJIIOYUYBAILIA
HA 31 TEKEMBPH 2015 roauna

2. OCHOBHH IOJOXEHHA OT CYETOBOJHATA HOJHTHKA HA JPYXKECTBOTO
(ITPOJTB/UKEHHE)

2.12, Ilencuonnu u Opyzu 3G0%A3CeHUA KbM _REPCOHRAIA HO COUUGIHOMO H_MPYO0E0 3AKOHOOAMEICHEo
npodvadcere

AnmxaMuaTe 0T JpyKeCTBOTO BHOCKH HO COLHATTHOTO M 3/IPaBHO OCHTYPABAHE C¢ PH3HABAT KATO TEKYILL Pasxo[
 33Jb/KEHUE B HEJHCKOHTHPAH pasMep, 3a€AHO M B IEPHOJA Ha HAYHCIIEHHE Ha ChOTBETHHTE JOXOM, C KOHTO

TE Ca CBbP3aHH.

KbM gataTa Ha BcekM (HHaHCOB oT4eT J[py»KecTBOTO NpaBH OLCHKA HAa CyMaTa Ha OYaKBaHHMTE PasXoid IO
HATPYNBALMTe C€ KOMIECHCHPYEMH OTIYCKH, KOATO C€ O4akBa Ja ObpJie H3MIATEHA KaTo pesyaTaT oT
HEHM3MO3BaHOTO TPAaBO HAa HATpYIaH OTNMycK. B oleHkata ce BKIOYBaT NpuONHM3MTENHATA TIPEeLeHKa B
HeUCKOHTHPAH pazMep Ha pa3xouTe 32 CAMUTE Bb3HATPAKICHUA H Pa3XOJHTe 32 BHOCKH 1O 3aAbIDKHTEITHOTO
0o01IeCTBEHO OCHTYpABaHE, KOUTO paboToNaTeNAT OBDKM BEPXY TE3H CYMH.

Crrinacno Koaekca Ha Tpyaa Jlpy:xecTBOTO € 3aABJDKEHO Ja H3IDIALIA Ha JIHla OT [IePCOHAJIa IIPH HACTBIIBAHE HA
MEHCHOHHA Bb3pacT 00e3lleTeHHe, KOETO B 3aBHCHMOCT OT TPYAOBHA CTaX B NPEANPUATHETO MOXKe Jja Bapupa
Mexay 2 u 6 OpyTHH MeceyHH pabOTHH 3aINaTH KbM JaTaTa Ha NMpeKpaTsBaHe Ha TPYJOBOTO MPaBOOTHOIICHHE.
ITo cBouTe XapaKTepHUCTHKH Te3H CXEMH IIPeACTaBIABAT INIaHOBE ¢ Oe(HHMpaHn NOXOAH.

H3uucnenueTo Ha pasMepa Ha Te3H 3ab/DKCHMA HAJIATA YYACTHETO Ha KBanu(HLUMPaHK AKTIOEPH, 3a 1a MOXe Ja
ce ompeieny TAXHATA cerallHa CTOHHOCT KBM JaTaTa Ha OTYeTa, MO KOATO TE CE NPEACTABAT B OTHYETa 34
(pMHAHCOBOTO CHCTOSHHE, KOPWUTHpAaHA ¢ pa3Mepa HAa HENPH3HATHTE AKTIOEPCKH mevyanbu u 3arylu, a
pecreKTHBHO M3MECHEHMETO B CTOWHOCTTA MM, BKJI. NPM3HATHTE aKTIOEPCKH nevanlu M 3ary6d — B oTdera 3a

BeeobxBaTHMA noxos. Pasxonure 3a MMHAN CTAXK Ce NpH3HABAT BEeAHara b OTUETA 34 BCeoOXBATHHA AO0X0nO.

K®sM parata Ha (l)lfIHaHCOBHH OTYET, ,pr}](eCTBOTO HaszHavYaBa aKTIOCPH, KOHMTC H34dBAT JOKIAN C TECXHHTE
H3YNUCIACHHA OTHOCHO ABLITOCPOYHHUTE MY 3aABJDKEHHA KbM IIEPCOHANA 3a OGBBLI.IGTCHHH MIpH NICHCHOHKBPAaHE, 3a
neJra T¢ nNpyiarar KpeauMTHHA METON Ha IIPOrHO3HHTC CIHHUILIH. CeranmHara cToifHOCT Ha 3a0L/DKCHHETO IO
,I[e(i)HHHpaHlfITC JAOXOOH CC H3YHUCIABA 4YpE3 TUCKOHTHPAHE HA 6']:}.'[3]].IHTG MapHYHH NMOTOLH, KOHTO Ce OUaKBa Ja
6’B,E[aT H3IUIaTEHH B paMKHTE HA MaTyYpPHTCTa Ha TOBa 3aJb/LKCHHE W IIPH H3M0J3BAHETO HA JIHXBCHHUTE PaBHHING

Ha IbP)KaBHH ABLJATOCPOYHM OONMMraliy, AEHOMHHHMPAHH B OBIrapcKi IeBa.

2.13. Axuuonuepen kanumai u pe3epeu

JpyKeCTEOTO € AKIHOHEPHO M € 3aJb/DKEHO Ja perucTpHpa B THProBCKHA PErHCTHP ONpeneNieH pasMep Ha
aKI[MOHepEeH KanuTajl, KOMTO Ja CIy)KH Kato ofesnmevyeHHe Ha B3eMaHHATA Ha KpeauTopure Ha JpyxkecTBOTO.
AKUMOHEpHUTE OTroBapAT 3a 3aABIDKEHAATa Ha [Ipy)xecTBOTO A0 pa3sMepa Ha CBOCTO aKUHMOHEPHO y4acTHe B
KAMATaJ]a 4 MOTAT [a TPETEeHAHMpPAT BPBIIAHE HA TOBRA YYACTHE CAMO B NIPOH3EOACTEO IO JIMKBHIAUWA HIH
HECHCTOATENHOCT. Jpy’KECTBOTO OTYMTA OCHOBHHWSA CH KanMTall [0 HOMHMHAMHA CTOHHOCT HA PerHCTPHPaHWTE B

ChJa aKLMH.
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TABAK MAPKET AJl
TIPHJIOXKEHHA KM I'OUHIIHUA THAWBUAYAJIEH ®UHAHCOB OTYET 3A I'OJHHATA, I[TPUKNIOYBAHIA
HA 31 JEKEMBPH 2015 roguaa

2. OCHOBHH TIQJIOXEHHS OT CYETOBOJHATA IIOJTHTHKA HA JIPYJKECTBOTO
(ITPOTE/LKEHHE)

2.13. Axyuonepen kanuman u pesepeu (npoovadcenue)

ChrnacHo uaKcKkpanuaTa Ha THproBokus 3aKkoH U yerasa, J[py:KecTBOTO € IUThKHO Aa GopMupa “donz Peseppen”,
KATO W3TOYHHIM Ha (oHIa Morar Aa 6nart:
- Hali-MaJIKO eHa fecera OT nedanbara, KoATo ¢e OT/Aend JOKaTo CpeJcTBaTa BbB (JOHIA ACCTUTHAT efHa
I€CeTa 4acT OT AKLIHOHEPHUS KATIUTaN WIH I0-TONsIMa YacT, TIo pellleHHe Ha o6moTo crbpaHue;
- cpeacTsaTa, OJTYICHH HaJ HOMHHATHATA CTOHHOCT Ha AKIIHHTE MPH W3/1aBAHETO UM;
OpYTH M3TOYHHLM, OpeBHACHH Mo peLieHue Ha O6moTo cropaHue.
Cpeacreara ot ¢oxaa MOraT Ia ce M3MOJI3BaT CaMo 3a NMOKpHBAHE HAa ropMumHara saryba M Ha 3arybu ot
npeaxonuu roguad. Korato cpeacrsaTa BbB (POHIA JOCTHUTHAT ONMpPEAENEHHMA B YCTaBa MUHHMAIIEH pasMep,
CpPEACTBATA HAJ TAa3W CyMa MOraT Ja ObJaT H3MO3BaHH 3a YBEJIHYaBaHE Ha aKUHMOHEPHHS KANHTAL.
3a ¢HHaHCHpaHE Ha pa3BoiiHATA JeHHOCT MOXe Aa ce (hopMHpa cneuHaieH GoHz.
JlpyxectsoTo Moxe Ja ofpazysa Apyrk oHA0Re ¢ pemenne Ha O6moro cxbpanue.
Crobpzann JuOa
3a uenTa Ha M3rOTBAHETO HA HacToAwsA (uHaHCOB OT4eT JIPYXKECTBOTO NMPEICTABs, KATO CBBP3AHM JHMUA
CIEMHHTE IOPHAWYECKH M (M3MYECKH JMIA: aKLHOHEPUTE, TEXHWTE ABIIEpHH M aCOUMHpPaHH ApY:KECTBa,
CAYXKMTEJIM HA PLKOBOIHH MOCTOBE, BKMIOUHTENHO H APYKECTBaTa, KOHTPOJIHPAHH, CHBMECTHO WM 3HAYHUTENHO

TIOBJIMAHH, OT KOETO H Ja € OT BCHYKH ropenaﬁpoeﬂu JIHIIa.

2.14. Jawvuu v neuaibama

Texywmure TaHBIH BhpXY Neuanfara ce onpefensT B CHOTBETCTBME C M3HCKBAHMATA HA OBIrapckoTO JaHBLYHO
3aKOHO/ATEJICTBO — 34KOHA 3a KOPIOPATHRHOTO MOAOX0qHO obnaraHe. HoMuHanHara Aanb4Ha cTaBka 3a 2015 r.
e 10% (2014 r. : 10 %). Tekympre JaHBYHA aKTHBH K MACHEH 3a TEKYIIHE H NPEAXOAHH NEPHOIM C€ MPH3HABAT
IO CyMAaTa, KOSTO Ce oYaKBa Ja Gb/le Bhb3CTAHOBEHA OT WM NJaTeHa Ha AaHbuHUTE BracTd. [1py u3uncnenue Ha
TEKYUIUTC JaHBLM € TIPUNATAT JAHBYHHTE CTABKM M JaHBYHUTE 3aKOHH, KOHTO ¢4 B CHJIA HIIH Ca B 3HAUHTEIHA

CTETICH IMPUETH KbM JaTaTa Ha OTHETa 34 (]JPIH&HCOBCYI‘O CBbCTOAHHE.

OTCPO‘IBHHTG JaHBIH C€ OnpenciaT 4pe3 INpUaraHe Ha OaIaHCOBHA TIACHBEH METO], 33 BCHYUKM BpEeMEHHH
Pa3/IMKH KbM JaTaTa Ha OTHETa 3a CI)PIHaHCOBOTO CBCTOAHHUE, KOHTO CBIICCTBYBAT MEHKIY BananCcOBHTE CTOMHOCTH
H JAHBEYHHUTE OCHOBH HA OTACTHHUTC AKTHBH H IIACHBH.

OTcpoqume JAHBYHH MMAaCHBH CC IIPH3HABAT 338 BCHYMKH obnaraeMu BPEMECHHH Pa3/IMKH , OCBCH:

® JI0 CTeNeHTa, A0 KOATC OTCPOYEHMAT MAaHbYEH TaCHB BL3HMKBA OT NBEPBOHAYAHO TpPH3HABAHE HA
NONOKHUTENIHA PEMyTALMS WITH Ha aKTHB HIIH NACHB OT AaJeHa ¢/IelIKa, KoATo He € Ou3Hec xomOMHalUA U He
BIIMAE HMTO BHPXY CUETOBOAHATA Nevanta, HMTO BBLPXY JaHb4HaTa neuanba wid 3aryba KbM MOMEHTa Ha

H3BLPLIBAHE Ha COCIKATA,
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TABAK MAPKET AJ]
TIPWJIOXKEHUS KBM FOIULLHWS UHPBUTY AJIEH ®UHAHCOB OTUET 3A TOJIMHATA, ITPMKITIOYBAILIA
HA 31 IEKEMBPH 2015 rogusa

2. OCHOBHH [OJOXEHHA OT CYETOBOJHATA HOJIHTHKA HA JPYKECTBOTO
(ITPOTB/LKEHHE)

2.14. Tarnvuu evpxy neuanbama (npodvidicenue)

OTcpoveHNTe JaHBUHK AKTHBH CE NPH3HABAT 3a BCHYKH HaAMalIfieMH BPEMEHHHU PaslIMKH M 34 HCH3NOI3BAHUTE

JAAHLYHM 3ary0H 0 CTENCHTa, IO KOSTO € BepPOATHO Te Ja ce MpoABAT obpaTHO U Ja Oble reHepupaHa B Gbaeme

JocraTkyHa obnaraeMa nevyanfa wiM Ja ce MpodeaT obaracMH BPEMEHHH DA3IMKH, OT KOHMTO Aa MOTAT Jia ce

NPUCNAJHAT TE3H HAMAJISIEMH Pa3/IUKH, OCBEH:

® aKo OTCPOYCHHAT JAaHBYEH aKTHB CBBP3aH C HAMAIAEMHM BPEMEHHH Pa3jIMKM, Bb3HUKBA OT ITbpPBOHAYAIHO
NpH3HABAHE HA AKTHB MIIM NACHB OT JaJicHa CeIKA, KOATO He e OM3HeC KoMOMHALMA H He BiIHAe HHTO BLPXY
CYETOBOZHATA Meuanba, HUTO BLPXY AaHbYHATA Nedanba WM 3ary0a KhM MOMEHTa Ha K3BBPIIBaHE Ha

CAeJIKaTa,

BanaHCOBUTE CTOMHOCTH Ha BCHYKH OTCPOYEHH JaHBUHH aKTHBH CE MPETJIEXKIAT HA BCAKA aTa HA OTUYETa 3a
(DMHAHCOBOTO CHCTOSHKE M CE PEAYLIMPAT J0 CTENEHTA, 0 KOATO € BEPOATHO T [ ¢e MPOosABAT oOpaTHO U Ja ce
reHepHpa JOCTATHUHO obnaraema meqanba, oT KOSTO Te Ja MoraT ja ObJaT NpHCIaaHATH.

HenpusHatere OTCpOYeHH HAHBYHH aKTHBH C€ TPEpasrIekAaT KbM BcfAka JaTa Ha oTd4eTa 2a (PHHAHCOBOTO
CBCTOSHHE M CE IPU3HABAT A0 CTEMEHTA, 10 KOSTO € CTAHAIO BepOSTHO 1a ObAe peanuzupana Objeila obnaraema
neuanba, KOATO 4 TIO3BOJIM OTCPOUESHH JaHBYEH aKTHB [a Objie Bb3CTaHOBEH.

OTcpoueHNTE AAaHBLH, CEBP3aHA ¢ 00EKTH, KOWTO ca OTYETEHH JAUPEKTHO B COOCTBEHHS KANWTaJl WIHM Apyra
fanaHcoBa MO3MIMA, CBINO C€ OTIMTAT AHPEKTHO KBM CHOTBETHHMA KAMHWTAIOB KOMHOHEHT MM OanaHcoBara
TIO3HL{AA.

OT1cpoueHNTe JAaHBYHH aKTHBH M NacHBH CE OLIGHABAT HAa 0asa JaHBYHHTE CTaBKH, KOHTO ce oYakBa Ja ce
NpwuiaraT 3a epyMosia, Mpe3 KOHTO aKTHBHUTE LI Ce PealH3HpaT, a NacHBHTE 1e ce ypeasT (moracaT) Ha Haza

JaHBYHHTE 3aKOHH, KOMTO Ca B Ciilla WITH B TOIAMAa CTETIEH HA CUTYPHOCT €€ O4aKBa Ja ca B CHIa.

Knm 31.12.2015 1. oTcpoueHHTE AaHBIM RRpPXY Neuanbara ca OLeHeHH npH craeka 10 % .

JIpy’>KeCTBOTO KOMNEHCHPA OTCPOYEHH JaHb4YHH aKTHBH W NAacHBH CaMO TOTapa, KOTATO MMa 3aKOHOBO MPABO 114
NPHUCTAZA TEKYIOM JaHbYHH aKTHBH CPeLly TeKyIlH AaHBYHH NTaCHBH H OTCPOYEHUTE NAHBYHH aKTHBU U NMacHBH
Ce OTHACAT A0 HAHBLM BBPXY J0XONa, HANOXKEHM OT €AMH M CbIIl JAaHBYCH OpraH 3a €JHO H CbIIO

JaHBYHO3AABILKCHO NPEATIPHATHE.
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TABAK MAPKET Al
TIPUIOXEHWA KEM I'OJUIIHAA HHAUBUAY ATTEH ®UHAHCOB OTUET 3A F'OAWHATA, TIPUKITIOUBAILLLA
HA 31 JEKEMBPH 2015 romina

2. OCHOBHH IOJOXEHHA OT CYETOBOJHATA ITOMHTAKA HA JPYXECTBOTO
(TPOABUKEHHE)

2.14. Jdanwvuu ev, neyarbama (npodvIceHUe,

Jannk BLpxy podasenara croiinocet (IJIC)

IlpuxonmwuTe, pasxonure v akTHBHTE ce npu3HaBaT HeTHO oT JIJIC, ¢ n3kmoueHue Ha ClTy4aHTe, KOraro:

o JIJC, BB3HAKBEI ITPH NOKYTIKA HA AKTHBH WIH YCJIYTH, HE € BR3CTAHOBHM OT JAaHBLYHHTE BAACTH, B KOHTO
cmyuait JJJIC ce npu3HaBa, Karo 4acT OT LieHaTa HA npuacOuBaHe Ha aKTHBa WIM KaTO YacT OT ChOTBETHATa
Pa3xo/IHa MO3HLUA, KAKTO TOBA € NPUIIOKHMO; H

e DBzemaHuaTa M 3aABIDKEHHATA, KOHTO ce OTUHTAT ¢ BKmoueH JJIC.

Hetnara cyma na JJIC, Bp3cTaHOBAMA OT HIIH AB/DKHMA HAa JaHBUHHTE BIIACTH, C€ BKIIOYBA B CTOHHOCTTA HA

B3€MAHHATA WIH 33a0b/LDKCHUATA B OTHCTA 34 ¢)HH&HCOBOTO CBCTOAHHC.

OTder 32 DapHYHHTE HOTOUH

OT4YeTET 32 MapHYHHTE TOTOLM € M3rOTBEH IO Mpekus Metol. [lapHuHuTe cpencTBa M MApHYHU EKBHBAJICHTH,
ONMOBECTEHH B OTYETA 34 MAPHUHHTE IOTOUM, BKIIQUBAT MAPUYHH CPEJICTBA M B3eMaHWs OT IIOAOTHETHH JIMIIA.
BalyTHO-KYPCOBHMTE pa3AWKH, KOWTO OKA3BAT BIMAHHC Ha NAPHUYHHTE €IEMEHTH, Ca NMPEACTABCHH OTACTHO B
OTUETA 33 NAPHYHKTE NIOTOLM. | LIaTeHHUTe W BE3CTAHOBEHH NAHBLIH Ca BIJIFOUCHH B HETHHTE MApHYHH MOTOLH OT
ocHOBHa AeiiHoct, MuBecTuionHa ¥ (MHAHCOBa JeHHOCTH, KOHTO He BKJIIOYBAT H3MOJI3BAHETO Ha NAPHIHK

cpeacTea HIH NMapH4YHH CKBHBANCHTH, HC Ca BKITHOYCHH B OTYCTA 34 NapH4YHHTC IIOTOLH.

2,15, Dunancoeu UHCMpPYMEHMU

2,151, @unancosu axmueu

JpyxecTBoT0 KnacudHuupa CBOMTE (HHAHCORM AKTMBH B CIEeAHUTE KaTeropuu: “KpeaMTu M B3eMaHus”,
TIApMYHHATE CpeAcTBa H exBuBaneHTH. Knacudukalmara ¢ B 38BHCHMOCT OT CBITHOCTTA H NpEIHA3HAYEHUETO Ha
(PHHAHCOBMTE aKTHEH KbM JaTaTa Ha TAXHOTO npupobusane. PHKOBOACTBOTO Onpeaens KnacHpUKaiuATa Ha
(huHancOBUTe AKTHBH Ha JIpy»eCTBOTO KbM JaTaTa Ha IThPBOHAYATHOTO MM NPH3HABAHE B OTYETa 34
(PUHAHCOBOTO CHCTOSHYE.

O6uuaiino J[pyecTBOTO NPU3HABA B OTHYETa 3a GHHAHCOBOTO ChCTOAHME CH (HHHAHCOBUTE aKTHBH HA 1aTaTa, Ha
KOATO TO CTABa CTPaHa Mo JOTOBOPHHTE YCIIOBHA 3a NpHaobuBaHeTo Ha ¢HHaHCcOBUA aKTuUB. Beuuku duHaHCOBH
AKTMBH TLPBOHAYANHO CE OLICHABAT [0 TAXHATA CTPaBe[UIHBA CTOHHOCT IUTIOC, B Cly4al Ha (HHAHCOBU aKTHBH,
KOMTO HE CE OTUMTAT II0 CTIPABEAJIHBA CTOMHOCT B Nieyantara WK 3arydara, IpeKHTe pasXoH TI0 TPaH3aKLIHATA.
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TABAK MAPKET Al
MPAUJIOXEHWA KM I'OAUILHWA HHIAWMBHUAY AJIEH @®MHAHCOB OTYET 3A TOOWUHATA, TIPUKJIIOUBAIITA

HA 31 JEKEMBPH 2015 roauHa

2. OCHOBHH [TOJIO)KEHHSZ OT CYETOBGJHATA IIGIHTHKA HA JPYXKECTBOTO
(ITPOAB/KEHHE)

2.15. DPunarcosu uncmMpyMenmy (RpoOBAYCCHUCE)

2.15.1. Punancosu akmueu (npodeiceHue)

OHHAHCOBHTE aKTHBH CE OTIHMCBAT OT OTYCTA 32 (PHHAHCOBOTO ChCTOAHME Ha JIPYXKECTBOTO, KOTaTo Npaeara 3a
nojly4aBaHe Ha NAPHYHM [OTOLM OT Te3M aKTHBH Ca W3TEKIM, WIH ca NpeXBBPIeHH, B JIpy:KecTBOTO €
IPEXBLP/IMIIO ChINECTBEHATA 4AaCT OT PHCKOBETE H MOJI3HTE OT COOCTBEHOCTTA BBEPXY AKTHBA Ha APYTO APYKECTBO
(miue). Ako JIpyKecTBOTO NPOABIDKABA Ja ABPXKH CBUICCTREHATA YaCT OT PHCKOBETE H MOJI3UTE aCOLMHPaHH Che
coOCTBEHOCTTa Ha JajcH TpaHC(epHpaH (HHAHCOBR aKTHB, TO NPOAB/DKABA A4 NPH3HABA aKTHBA B OTYETA 3a

(¢HHAHCOBOTO CBLCTOAHKE, HO IIPH3HABA CHINO H 00E3MEYSHO 3a1BDKEHHE (3a€M) 3a NONYUYEHHTE CPEACTRA.

Kpeoumu u ezemanun

B Ta3u rpyna ce BKIIOYBAT B3¢MaHUATa, NPCACTARIABALIM HElePHBATHBHN (PUHAHCOBM AKTHBH C (PUKCHPAHH HITH
YCTAaHOBHMH IUIAINAHHA, KOMTO HE Ce KOTHPAT Ha aKkTHBEH nasap. [IbpBoHauanHo B3eMaHWATa ce NPU3HABAT B
0T4eTa 3a (PUHAHCOBOTO CLCTOSHHE IO CIpPaBELIMBATA HM CTOMHOCT. [locneaBaio B3eMaHHATA C& OLICHABAT B
oT4yeTa 3a (DHMHAHCOBOTO CHCTOSHHE MO TAXHATA AMOPTHIHPYEMa CTOMHOCT NMpPH M3MON3BAHETO HA METOAA Ha
edieKTHBHATA JINXBA, HaMaJleHa ¢ HampaBeHa o0e3leHKa. AMOPTH3MpaHaTa CTOMHOCT C€ H34YMCNABA, KaTo ce
B3€MAT NPEeABUA BCHYKH MNPEMHHA H OTCTERIKH IIpH HpH,I[OGHBaHm, KaKTO ¥ TAKCHTE, KOUTO Ca HEPA3CIHA JacT
OT e()eKTHBHHA JIMXBEH NPOLICHT H pasxofuTe 1o cenkaTa. [leuanbure u 3arybuTe OT B3eMaHUs ce IIPU3HABAT B

OTJYeTa 32 BCeoDXBaTHHA HAOX0OA, KOrato B3CMaHHUATA 6'1:)J,aT OTNMHUCAHH HIIH OGCBIJ,CHGHPI, KaKTO H 4pe3 npoleca Ha

aMOopTH3aIs.

Tezn akTHBHM ce BIJIIOYBAT B PYMATA HA TEKYIIMTE aKTHBH, KOTATO MATYPHTETHT UM ¢ B paMkuTe Ha 12 Mecella
WIH B ¢AMH o0M4acH olepaTHBEH LMKBA Ha JIpy:KecTBOTO, a OCTaHaNHMTe — KaTo HeTeKylu. Taszu rpyma
(MHAHCOBM aKTMBH BIUIIOYBA: THPrOBCKHM B3€MAHWA, JDYTH B3eMaHUA OT KOHTPAareHTH W TPETH JTMLA, NapHIHy
Cpe/CTBa M NapUYHK €KBHBAJIEHTH OT OTHeTa 38 (PMHAHCOBOTO ChCTOSHME. JINXBEHHAT HOXOX MO B3¢MaHHATA Ce
IpH3HaRa Ha Ga3a edeKTHBHA JIMXBA, OCBEH IIPH KPATKOCPOMHATE B3EMAHHSA JI0 3 MECEIIA, KBCTO NPHIHABAHETO
HA TAKABA JIMXBA ¢ HEOCHORATEIHO KATO HECHIIECTRCHO M B paMKHTe Ha o0WYaiiHiTe KpeaAuTHH yenosua. Toi ce

npeacTaesa B OTUETA 3a BceoOXBATHHA JoXon, KbM ,prl"PI JIOX0JIH OT AeHHOCTTA.

Q0e3nenka B2 PUHAHCOBH AKTHBH

Ha Jarara Ha BCCKH OTHET 3a qllfIHaHCOBOTO ChCTOAHHE I[py)l(eCTBOTO OLICHABA JIANH Ca HACTHIHIH CLOMTHA H
OGCTOHTCJ'ICTBa, KOHTO MOKA3BAT HANMYMETO Ha OOEKTHBHH JIOKA3aTE/ICTBA, Y€ OTACIICH dpunancon AKTHB HIIH

rpyna akTHBH HMa 00e3LeHKa.
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TABAK MAPKET Al
NPUIOXEHKA KbM I'OJUIUHHUA HHINBUAYAJEH ®UHAHCOB OTUET 3A T'OJHMHATA, ITPUKITIOUBAIILA
HA 31 JEKEMBPH 2015 romyiaa

2. OCHOBHH [IOJOXEHHA OT CYETOBOJHATA ITOJHTHKA HA JIPYKECTBOTO
(ITPOBJUKEHHE)

2.15, Qunancosu uncmpymenmy (npodwicenue)

2.15.1. Qunancoeu akmusu (RpoOvIICEHUE)

Dunancosy axmusy, OMYUMAHY 1O GMOPIUSUPARA CIOTHOCH

Axo ¥Ma 00eKTHBHH JOKAZATENICTRA, Ye € B3HUKHANA 3aryda oT obeslleHKa BbB BPb3Ka C aKTHBH, OTHHTAHH IO
aMOpPTH3MpaHa CTOMHOCT, CyMaTa Ha 3arybaTa ce OLISHABa KaTo pasfiukaTa Mexay OamaHcoRaTa CTOMHOCT Ha
AKTHBA U CEraIlHaTa CTOHHOCT Ha OuaKBaHUTe ObAEIIM NapHYHH ITOTOLH (C M3KIIOUEHHE Ha O4YaKBaHHTE Obe1nu
3ary0H, KOMTO He ¢a BE3HHKHAITH ), IHCKOHTHPAHM C TBPROHAYAIHUA e()eKTHBEH JIMXBEH IPOLIEHT 33 PHHAHCOBHA

aKTHB (T.6. eEKTHBHHUAT IMXBEH [IPOLEHT, H3YKCIIEH TIPH IbPBOHAYAITHOTO NIPH3HABAHE).

banadcoBara CTOMHOCT HAa aKTHBA Ce HAMalfiBa 4pe3 M3NON3BaHe Ha KOPCKTHBHA CMETKa 3a MPOBH3HA 3a
oGesnenka. CyMara Ha 3ary0ata ce mpi3HARA B OTHETA 3a BceoOXBaTHUA JOXOA,.

AKo B clieaBall Neproj CyMaTa Ha 3aryfarta oT o0e3leHKa Hamanee H CragbT MoXe N0 00eKTHBEH HauHH Ja ce
CBBPIKE ChC CHOMTHE, KOETO BE3HHMKBA, Ciell KaTo 00e3licHKaTa e NMpu3HaTa, TIpeid TOBa IPH3HATHTE 3ary0H oT
00e3LeHKA Ce BB3CTAHOBSBAT 0 CTENEHTA, 40 KOATO {anaHcoBaTa CTOMHOCT Ha aKTHBA HE NMpPEBHIIaBa HEroBaTa
aMOPTH3HpaHa CTOMHOCT KbM JATATA Ha BB3CTaHOBABaHe. Br3cTaHoBsBaHeTO Ha 3arybaTa ot obesneHka ce
NPH3HABA B OTYETA 32 BccoOXBAaTHHA JIOXOI.

Ilo oTHOIIEHHe Ha THPrOBCKUTE B3eMaHHs c¢ HayMclafaBa oOeslieHka 3a HechOMpaeMM B3€MaHHA, KOTaTo MMa
0BGEKTHRHH JOKa3aTeNncTea (KaTo HapHaMep BEpOATHOCT 34 HEeIUIATesKOCNocoOHOCT MK 3HaYHTeIHH (PUHAHCOBU
3aTpy[HEHHA Ha IThXHHKA), ue JpyxkecTBOTO HiAMa fa ObAe B ChCTOAHHE Aa chOepe BCHUKH ABDKMMH CYMH,
ChIVIACHO MBPBOHAYAIHMTE YCIOBHA Ha (aktyparta. banancoBaTa CTOHHOCT Ha B3eMaHETO ce HaMaldBa, Hpez
H3MI0JI3BAHETO HAa KopekThBHa cMmerka. OOesleHEHWTE B3eMaHHs C€ OTITHCBAT, KOraTO TE€ ca OLIEHEHHW KaTo

HechrOHUpaeMH.

2.15.2. dunancosu nacueu

@HHAHCOBHTE TACHBH HA J{PY>KeCTBOTO BKIIOYBAT 3a€MHU U 3aIbJDKCHHS KBbM JOCTABUHIIKE H IPYTH KOHTParcHTH.
[Ipn mHPBOHAYAIHOTO MM MpH3HABAHE, JIMXBOHOCHUTE 3a€MH M IIPHBICYEHH CPEACTBA Ce OLEHABAT NO
CrpaBeJ/IMBa CTOWHOCT, HAMAJICHA C MPSKO CBBP3AHMTE pPasXolH MO CAENKATA M HE ¢a ONpEJENiSHH KaTo
,,OTYUTAHKM O COPABEAIMBA CTOMHOCT B McyanGata wiam 3arybara”. Cnen MbpBOHAYAHOTO MM TNpH3HABaHE,
JpyKecTBOTO OlieHABa JIMXBOHOCHHTE 3a€MM M NPUBJICYEHH CPEICTBA IO aMOPTH3MpaHa CTOHHOCT, 4pe3
H3NOJI3BaHE Ha METO/1a Ha eexTHBHMA NMXBeH mpoueHT. [leyanGurte u 3arybure oT NMXBOHOCHUTE 3aeMH H
NPHBJICYEHH CPEACTRA CE IPH3HABAT B 0TUYETA 32 BCeODXBATHHA N0X0]1, KOTATO NaCHBBT CE OTNHCBA, KAKTO H upe3
npolieca Ha aMOPTH3aLMA. 3aeMuTe ce KIacCHQHIMpaT KaTo KpaTKOCPOYHU 3aL/DKEHHA, 0CBeH ako Jlpy»kecTBoTO
rMa Ge3yCIIOBHO MPaBo Jia OTCPOUM YPEXKIaHeTO Ha 3a/(b/UKEHHETO 32 NepHO/ Hali-manko 12 Mecena caen narara

Ha OTueTa 3a (PMHAHCOBOTO CHCTOSHHE.
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TABAK MAPKET AJ]
NPUJIOXKEHHWA KbM MOAUIIHUA HHAUBHAY AJIEH ®UHAHCOB OTYET 3A FOJIMHATA, ITPMKJIIOUBALLIA
HA 31 JEKEMBPH 2015 roguuaa

2. OCHOBHH [OJIO;KEHMA OT CYETOBOJHATA IIOJHTHKA HA JPYKECTBOTO
(ITPOTB/LKEHHE)

2.15. @unancoeu uncmpymenmu (npodvircenue)

2.15.2. Dunancoeu nacusu (Rpodvidceniie)

Tepeoscku u Opyzu 3a0vaNCEHUA

Ilo TEProBCKHTE M APYTH 3aBIDKEHHA HE CC IBJUKAT JIMXBH U OGMKHOBEHO CE YpekAaT B paMKHTe Ha 30 1au.
Thproeeckute 3ambKeHHs ce TPU3HABAT IILPBOHAYAIHO TIO CIIPaBeIHBA CTOHHOCT, 4 B IIOCIEACTBHE TIO

aMOpTH3HpaHa CTOﬁHOCT, KaTo €€ U3nmoJi3ea MECTOOBT Ha chGKTHBHHﬂ JINXBCH TIPOLICHT,

Or1nncBaHe HA PHHAHCOBH AKTHBH H HaCHBH
Dunancoeu akmugu

DUHAHCOB aKTHB (WK, KOTATO € PUIOKHMO, YaCT OT PHHAHCOB AKTHB WM YacT OT FPYIIA OT CXO/IHH (PHHAHCOBH

aKTHBH) Ce OTIIHCBA, KOTATO!

JIOrOBOPHHTE NMpaga BbpPXY MapHYHKTE NOTOLM OT GHHAHCOBHA AKTHB €4 H3TCKIM;

- NOroBOPHUTE IpaBa 3a NOJYYaBaHEe Ha NapHYHH NOTOLH OT HHHAHCOBHS AKTHB Ca 3aNa3cHM, HO € MOeTO
AOTOBOPHO 3a[b/DKEHHE 32 IUTAIIAHC Ha BCHUKM chOpaHy napH4HH Norouy, 6e3 ChblUeCTBEHO OTIaraHe,
Ha TPETa CTpaHa 1o CHeIKa 3a MPeXBLPIHE; WIH
AOTOBOPHMTE IIpaBa 34 MOIy4aBaHe HA MApHYHH NOTOUM OT GUHAHCOBMA AKTHB ¢4 NMPEXBLPJIEHH, IIPH
koero (a) /IpyXecTBOTO € NpexBBPNMIO B 3HAYMTENHA CTENEH BCHUKH DHCKOBE W TOM3H OT
cOBCTBEHOCTTa BBPXY (PHHAHCOBMS aKTHB; HIH (6) JIpY>KeCTBOTO HUTO € IPEXBLPIIUIIO, HATO € 3aMa3HiIo
B 3HAYHMTE/IHA CTETIEH BCHYKM PHCKOBE M MOJI3H OT COOCTBEHOCTTA BbPXY (DMHAHCOBWS aKTHB, HO HE €

3aMasHiIo KOHTPONa BLPXY HEro.

Dunancosu nacusu

DuHAHCOB IaCHB C& OTIIHCBA KOTAaTO 33/IbIDKEHHETO, OPSIC/IEHO B AOTOBOPA, € OTNAAHATO HITH € aHyTHPaHO,
HITH CPOKET MY € M3TeKbIl. 3aMfHATA Ha CHLIECTBYBAINl BMHAHCOR TIACHB C APYT IHITOB HHCTPYMEHT OT CHIOHSA
33€MOJIATeNl CbC CBINECTBEHO DPA3NIMYHM YCJIOBMA, MIIM CBINECTBEHO MOIH(HMUMpaHe Ha YCIOBHATA Ha
CBIIECTBYBAII (PHHAHCOB IACKB, C& OTYHTA KATO OTTHCBAHE HA IILPBOHAYANHNA (HHAHCOB MACHB H NPU3HABAHE
Ha HOB (MHaHCOB nacue. Painnxara mexny GanasHcOBHTE CTOMHOCTH Ha ITHPBOHAYAIIHHA M HOBMS [ACHB CE

MPH3HABA B OTUETa 33 BCEOOXBATHHA JIOXOI.
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TABAK MAPKET AT
MNMPUIOXKEHNWA KBM IMOJUITHHUA HHAUBUAYAJIEH ®UHAHCOB OTYET 3A FT'OIUHATA, ITPUKJIIOYBAIIIA
HA 31 JEKEMBPH 2015 roxuxa

2. OCHOBHH [OJIOXEHHA OT CYETOBOJHATA IIOJIHTHKA HA JPYJKECTBOTO
(TPOAB/UKEHHE)

2.16. Ilpeuenxu om onpedeinuio 3HAYEHNUE HPU RPWIGZAHE CHEMOSO0RAMA ROAUMUKA HA Jpyacecmeomo,
Kriguogu npubnuzumeni OUeHKH U HPEOROIONCEHUA C 8UCOKA HECUYPHROCHL.

CobcraBsHeTo Ha (HMHAHCOBHTE OT4YeTH Ha JIpyXKecTBOTO H3HCKBA PBKOBOACTBOTO Ja IIPaBH NPELEHKH,
MpUOIHIUTEIHHE OLIEHKH U IPeAIOIOKEHHS, KOUTO OKa3BaT BIMAHKE BBPXY OTIETCHHTE CTOHHOCTH Ha aKTHUBHTE,
NacHBHTe, MPHXOINUTE H pa3sxoauTe (KaTo B YCIOBHA Ha (PMHAHCOBA KPH3a HECHTYPHOCTHTE Ca [I0-3HAYMTENHH).
Bcsika HECHTYPHOCT 1O OTHOLIEHHE Ha Te3W MPUOIM3UTENHH OLIeHKH H NpeanonokeHns 6u Morna qa nosee 10
pe3y/ITaTH, KOMTO Aa H3MCKBAT B Obelle KOpeKiHs B 6anaHcoBaTa CTOHHOCT HA 3aCETHATUTE aKTHEH M NIACHBH.
IMpennonoxkennsTa 1 HANPaBEHUTE NOITYCKAHMSA Ce NpepasexkIaT peryiaspHo. KopektiMuTe o TAx ce npu3HaBar

BLE (I)HHaHCOBHTe OTHCTH 3a NEpHONa, B KOHTO TORa € H3RBPINCHO ¥ BBB BCUUKH CIICABALLIA Q)HHaHCOBPI NEePHOOH.

I/Ichopmauﬂs{ OTHOCHO CHIIECTBCHUTE MPEAMOIOKEHNA, OLICHKH H JOIyCKAHHA, KOHTO OKA3BaT Hal-3HAYKUTEIHO

BIHAHHAC BBPXY IIPH3HABAHCTO H OLICHABAHCTO HA aXTHEBH, NACHBH, NPUXOAH H PAa3X0aH € NpeacTaBeHa rnmo-goay.

2.16.1. Oyenneane no cnpasedausa cMotinocm

Apyxectroto npunara MC@O 13 ,,OnensBane no cupaeennuea croifHocT™. CTaHAapTHT BbBEXAa e1MHHA (asa
3a OLICHABAHE Ha CNIpaBe/UIHBA CTOHHOCT M HACOKH 33 OMOBECTABAHETO H, 6€3 qa NPpOMEHA M3UCKBAHMATA Ha [IPYTH
CTaH[ApTH 10 OTHOLIEHME Ha TOB4, 33 KOH [IO3UIIMH cleABa J1a ¢ IpWiara  oloBecTABA CIIPAREJINBA CTONHHOCT.

3a nenure Ha PuHarcoBoTo orurtaHe MC@O 13 nedunupa cripaseyMBara CTOHHOCT KAaTO LieHATa, KOATO OH
OHna nomydeHa IpH npojakbaTa Ha aKTHB WIH TUIaTeHa MPH MPEXBBLPIIAHETO Ha NackB B o0UyaiiHa caenka Ha
OCHOBEH M1a3ap Ha JaraTa Ha OUEHABaHe MPH TeKYIH nazapHH ycnoeuda. Crnopen MC®O 13 cnpaseanueara
CTOIMHOCT € LieHaTa Npy Nnpoaak6a, He3aBHCHMO OT TOBA Jald MHGOPMaUMATa € NoNy4eHa TUPEKTHO OT Na3apHa

CHCJIKA HJIH Ype3 H3MON3BAHETO Ha APYra OUCHEYHA TEXHHKA.

MC®O 13 uma mupok o6XBaT KaTo ce MpHIara KakTo 3a ((HHAHCOBH Taka H 332 HEPMHAHCOBH MHCTPYMEHTH, 32
KOHTO [PYrH CTAHAAPTH W3UCKBAT WIY JOIYCKAT OTYHTaHe MO CHpaBeUIHBA CTOHHOCT MIIA OINOBECTABAHE HA
CTpaBeTHRATa CTOHHOCT. CTaHAapTRT He M3HCKRA MPOMEHH B OMOBECTABAHETO 32 MPEAXOTHH TIEPHOLIN.

Hskou oT mpunaranute CYCTOBOJHH MONMTHKH M ONOBeCTIBaHHA Ha JIpy)KeCTBOTO H3NCKBAT OLEHKA Ha
CMpaBeUTHEH CTOMHOCTH 32 (MHAHCOBH M 33 He-(QHHAHCOBH aKTHBH M mnacuBH. OCBeH HONBIHHTCIHHTE
OMNOBecTABaHHUsA, Npunoxennero Ha MCPOO 13 HaMa BIHAHME BbPXY CYMHTE, OTHETEHH B HACTOAMMSA (PHHAHCOR

OTYECT.

Korato onensBa cripapeyivBaTa CTOHHOCT Ha aKTHB WM NacHB, JIpy:kecTBOTO H3n013Ba HabmoqaeMH NazapHi
JAHHH, AOKOJKOTO TOBA € Bb3MoykHO. CrHpaBeIIMBHTe CTOHMHOCTH Ce KAaTErOpH3HpaT B pa3iduHU HHBA B
ifiepapxuaTa Ha crHpaBe/UIMBHTE CTOWHOCTH Ha 0azaTa Ha BXOAAINMTE A2HHH B TEXHHKHTE 3a OIIEHKA, KAKTO

criefiBa:
. Hugo 1: koTupany neHH (HEKOPUIHPAHK) HA AKTHBHH NA3aPH 34 CXO1HYU AKTHBY WIH NacHBH.
. Hupo 2: pxopqiny NaHHH pa3iHYBH OT KOTHPaHM LIeHH, RluIIoueHHd B HuBo 1, koMTo, npsako (r.e. kato

I.ICHH) HIH KOCBCHO (T.e. MOJIYYCHH OT l.leHIfl), €a JOCTBIIHH 34 Haﬁmo,uanaﬂe 3a aKTHEa WIIH I1acCHBAa.
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TABAK MAPKET Al
TIPUIIOXKEHHW A KBEM I'OJHIIHNA HHAUBHUAYAJEH PMHAHCOB OTYET 3A 'OJAHMHATA, ITPHKJIIOYBAIIA
HA 31 TEKEMBPH 2015 roguaa

2. OCHOBHH HOJIOXEHHZ OT CYETOBOJHATA HOJIHTHKA HA JPYKECTBOTO
(TPOAB/LKEHHE)

2.16. Ilpeuenxu om onpedenanto 3HaYenue NPU NPUIALAHE CHEMOCOOHAMA Roaumuxa Ha JIpycecmeomo.
Knrouoeu npubnusumennu oueHKu i RPeOROIGIHCEHUR C SUCOKA HECUZYPHOCH. (nPodbacerue)

2.16.1. Ouenneane no crpacednusa cmoliinocm (Rpodviaicene)

. Hueo 3: Bxoaqinm faHHM 33 aKTHBA MM NAcHBA, KOUTO He ca DasHpaHy Ha HabJIIOaeMy NazapHu JaHHH
(HeHabnMrOAacMH BXOIALIN JaHHK).

Hanon3eanu 3a OLICHKA Ha CIIpaBeTHBATA CTOMHOCT HA AKTHBA WM IACHBA BXOJIAIIH JaHHH Ce KATEropH3Hpar B
pa3NHYHM HHBA OT fiepapXiATa Ha clipaBeLTHBUTE CTOHHOCTH. ChOTBETHO OLICHKATa Ha CIIPABETHBATA CTOMHOCT
CE KATErOpU3Upa B HEMHATA LANOCT B TOBA HUBO OT HEPapXuaTa Ha CTpaBelUIHBHTE CTOHHOCTH, YAATO BXOAAINA
HH(pOpMALIHA € OT 3HAYCHHE 32 LEUIOCTHATA OLIEHKA.

JpyxecTBOTO Npu3HABa TpaHC(epH MEXKIY HUBATA HA HepapXHATA HA CNPABeUTMBHTE CTOHHOCTH KBM Kpas Ha

OTHETHUA [IEPHOI, [IPE3 KOMTO € cTaHala NpoMsAHAaTA.

2.16.2. Axmioepcku uznuucienus

ITpu onpemensHe Ha ceraliHaTa cTOHHOCT Ha ABITOCPOMHHTE 3aTb/DKEHHA KBM NepcoHala NPH NeHCHOHHpaHe
¢a M3MON3BaHU H3YHCIeHHS HA KBANH(MHLMPAHU aKTIOepH, 6a3upaHy Ha NPeANOoNIoKeHUA 38 CMBPTHOCT, TEMI HA
TEKy4YeCTBO Ha MepcoHana, ObeIo HHRO Ha pabOTHH 3aI1aTH M JUCKOHTOB (PaKTOP, KOMTO IPEAIIONOKEHN 2
TIpeLieHeHH OT PBKOBOJCTBOTO KaTO pasyMHM M yMecTHH 3a JIpyxxecteoto. (IIpunoxenue 22).

2.16.3. Ouenxa na mamepuainy anacu

KbsM Becfka jara Ha oTdeTa 33 (PMHAHCOBOTO CBCTOSHME PBKOBOACTBOTO Ha Jlpy:kecTBOTO OpraHM3upa
W3BBPIIBAHE HA Nperiie] H aHaIu3 Ha HaTMYHKTE MaTepUAIHY 3anack (OCHOBHO CTOKH) € LieJ1 yCTAHOBABAHE alH
OTYETHATA CTOMHOCT He € MO-BHCOKA OT HETHATa pPeamusupyeMa CTOMHOCT Ha akTuBHTe. [IperneasT obxearma:

- 110TpeOMTENICKUTE KAuecTBa HA CTOKUTE — NPH YCTAHOBARAHE HA CTOKHM C M3TEKB]l CPOK Ha TOAHOCT WM C
BIIOLIIEHH NIOTPEOHUTEIICKK KayecTBa ChLIHUTe ce NpeuiaraT 3a OpaKkysaHe;

- AHATTH3 HA HETHATA PEAM3HPYEMA CTOMHOCT Ha CTOKHTE W CPABHEHHETO HM ¢ OTHETHATA CTOHHOCT KbM JaTaTa
Ha oTueTa 3a (HMHAHCOBOTO cheTosiHMe. IIpu ompenensHe Ha HETHATa pealM3UpyeMa CTOHHOCT ce B3eMaT Moj
BHHMAaHHE TeKyLIHTe NpPONAKHU LeHH, Mo koHTo JlpykecTBoTo rM peanusvpa. IIpu ycraHoBsBaHe Ha
reobxoaumocT 3arybara ot ofe3leHKa ce BIUTIOYRA B OTYETA 33 BCeOOXBaTHHA IOXOM.

Taxbe mpernes Ha HATMYHUTE CTOKM € M3BBpINeH KbM 31.12.2015 r. 1 Ha 6a3ara Ha Hero PHKOBOACTBOTO ©

OPENCeHUTO, Y€ HE Ca HAJTMNE YCIIOBHA, H3UCKBAHIH OﬁeBI.IEHKa Ha ChIIHUTE.
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TABAK MAPKET AJl
[MPUNOXERHUA KbM I'OJJUIIHUA HHAUBUIAYAJIEH ®UHAHCOB OTYUET 3A 'OJIMHATA, TTIPUKIIIOUBAIIIA
HA 31 JEKEMBPHA 2015 roanna

2. OCHOBHH [IG/IOXEHHA OT CYETOBOJHATA ITOJHTHKA HA [PYKECTBOTO
(ITPOJBJUKEHHE)

2.16. Hpeuenxu om onpedennino sHaueHue nPH HPpUAAZGHe CUeMOBo0rama nOIUMuKa nHa HCECIBOMO.

Knrwouogu nguﬁausumeﬂuu OUCHKU U HPGC)HOJEOJICEHH_E C BUCOKA HeCUsypHocm, gngac)'mmenue)

2.16.4 Oyenxa na umMomu, MauURy U4 CoOPBICEHUN

2.16.4.1 Obesyenxu

HMoTHTe, MAIIHHUTE M CLOPBIKEHHATA MOUIEKAT Ha TIEPHOAMYHA NPoBepKa 3a obeslieHka. B cmyusaure, koraro
OTYETHATA CTOMHOCT HA AKTHBA € INO-BHCOKA OT NPOTHO3HATa MY BB3CTAHOBUMA CTOHHOCT, TO AKTHBET CE
ofe3LieHABa 10 HEroBaTa Bb3CTAHOBMMA CTOMHOCT. BBh3cTaHOBHMAaTa CTOHHOCT € M0 BHCOKATA OT CTPaBeUINBaTa
CTOHHOCT Ha aKTHBA HIIH I'PYNa aKTHBH, HAMAIEHA ¢ PAa3XOQHUTE 34 Peanv3alys H CTOHHOCTTa B ynoTpeba Ha
aKTHBA WIIH rpymiata ot akTueH. CToliHocTTa B ynoTpeba e HacToAIaTa CTOHHOCT Ha ObieIiTe AapHYHH TOTOLH

KOHMTO C€ OYaKea na 61>,ua1" peanM3upalHd OT aKTHEBA UJIW I'pPynaTa OT AKTHBH.

KbM gatara Ha BCCKH OTHUET PRKOROJCTROTO Ha JIpy»KeCTEOTO OpraHM3Hpa mpernefd 3a obezuenka Ha MMorwTe,
MAIIMHWTE M CHOPBKEHHATA. BB3 OCHOBA Ha Nperiela, PbKOBOACTBOTO € NMPELEHHNO, Y€ He Ca HAJMLE

HHJIHKATOPH 3a M3BbPILIBAHE HA 0Oe3LIEHKA HA AKTHBHW B TO3H ()MHAHCOB OTHET.
2.16.4.2. Cnpagedauaa cmoiiHocm

JIpyKeCTBOTO € MpHENO MOCIEARAIO OTUYHTaHe HA UMOTH MAIIHHM H ChOPBKEHUA N0 CTIPaBeIuBa CTOHHOCT. B
JIpy’KECTBOTO € NpHETO TPEeOLIEHKAaTa Ha WMOTHMTE, MAIIMHUTE M ChOPBKEHHATA /10 TAXHATA CIIpaBeILTMEA
CTOMHOCT /a Ce W3BLPLIBA HA S-TOAHIIEH IEPHOJA, ThH KaTo PHKOBOACTBOTO CUHTA, Y€ TOBA € pa3yMeH NepHoj 3a
MposiBa Ha NMO-THIWYHHMTE TCHACHLMHM H IIPOMEHH B IICHUTE HAa MMOTHTE M JPYTHTE OCHOBHH CHOPBIKEHHS,
obopynsane n Manmuad. Korato obave, TAXHATA cCNipaBe]UIHBa CTOHHOCT ce NPOMEHS ChIUIECTBEHO HA TTO-KPaTKH

HHTEpBaNH OT BpEME, IIPSOLICHKATa MOKE Ja C€ H3BBPIIBA H HA NIO-KPATKH NEPHOAH.

TB# kKaTo OCHOBHAa YacT OT AKTHBHMTE Ca HpH,I[OﬁHTH B TEKYLIHA H MNPEOXOOCH NEPHUOO PBKOBOIACTBOTO €
MNPpEUEHUI0 Ye DanaHCOBATA MM CTOHHOCT € npnﬁnmmeﬂﬂo paBHa Ha TAXHATa CIIpaeeUIHBa CTOMHOCT.

OleHPYHHTE TEXHUKH, KOMTO C4 IPWIOKHMU TIPH ONPSAENIAHETO CIIpaBeiubaTa cTolHocT Ha MMoTH, MawiuHu
H CHLOpLKeHHA OMxa CLOTBETCTBaNM Ha HUBO 3 oT BbBeAcHaTa ¢ MCQ@O 13 Hepapxus Ha crpapelTHBUTE
croiiHocTH. TIpH mocnemBalny OUCHKM CNpaBeAAHBATA CTOHHOCT Imie OBAE onpeneneHa Ha 6asa, W3TOTBCHH
OLEHKH OT BBHIIHH OLIGHWTENH IpPH TpPETErjfAHE Ha Pa3NHyHUTE OLECHHMTENICKM METOAM B 3aBHCHMOCT OT
BEPOATHOCTTa 3a cObBaHe Ha 3a/I0)KEHHTE XHIIOTe3H NIPH Npuiarate Ha pseeneHara oT MC@O 13 npesymmuus
3a onpezelisHe Ha cIIpaBeIHBaTa cToHHOCT Ha 6a3a Ha ITa3apHUTE OYaKBaHMA 338 MAKCHMH3HpaHe Ha ¢TofHOCTTA
HA aKTHBA B 3aBHCMMOCT OT ynotpebara My. CHOTBETHO OCHOBHA TEXKECT TNpPH OLiCHKa Ha aKTHBHTE, TMOpaad
TAXHATA CHIIHOCT e ObAe AafeHa Ha MeTOAA Ha CPaBHUTENIHUTE NPOALKOH, NOTLIBAH OT NPHXOIHHUA MOAXON

MPH OIPEe/ITHE Ha CIPABEINBATA CTOHHOCT.

2.16.4.3. Honesen acusom

INone3HHAT XKMBOT 110 IPYNH aKTHBH € OINPEHACIICH B CHOTBETCTBHUEC C CIJHBHLIGCKOT 0 U3HOCBaHe, Cﬂ@l.l,H(l)HK.ﬂTa Ha

AKTHBHTE, 6Lneum're HaMEPCHHA 3a yno'rpeﬁa | npeanoiiaraegMoTo MOpaliIHO OCTapABaHEe.
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TABAK MAPKET AJl
NPUJIOXEHK A KBM I'OJUIITHHA HHAUBHUAYAJIEH ®HHAHCOB OTYET 3A TOAHWHATA, ITPUKITIOUBAIILA
HA 3] JEKEMBFPH 2015 roauna

2. OCHOBHH IIOJIOKEHHA OT CYETOBOJHATA IIOJTHTHKA HA JPYJKECTBOTO
(ITPOXBJLKEHHE)

2.16. Ipeuenxu om onpederauio 3HaueHUe NPU RPUIAZANE CHEHIOBOOHAMA ROTUMUKA Ha HCECIEOMO,
Kniwouosu npubausumenu ouenku u RpeonoIoNceHiA ¢ BUCOKA HeCUZYPHOCHL. (RPOdvadCeHiue)

2.16.5. Obezyenka na punancoeu akmueu

Jpy:KeCcTBOTO OTYMTa B3eMaHHA NO MNpofakOH, npeJocTABEHH ABAHCH 3a MPUROOMBAHE HA HHBECTHIHH, M
NPEJOCTABEHH 3a€MH H AIPYTH KPATKOCPOUHM M JBJINOCPOYHH B3eManusa. [Ipnbiu3nTenHaTa oLeHka 3a 3arybu ot
CbMHHTETHH H HeChOHpaeMH B3eMaHHd ce NIPaBH OT PBKOBOJICTBOTO KBM IATaTa Ha BCeKH OTYeT. BaeManusATa,
KOMTO He ¢a ¢b0panH B CpOKa, MbPBOHAYAIHO ONpENEICH ChITIACHO AOTOBOPHHUTE YCIOBHA H MpPH KOHTO ca
KOHCTATHPaHU TPYIHOCTH IPH TAXHOTO chOMpaHe, NOIEKAT Ha aHAJH3 32 ONpe/eNisHe HA YaCTTa OT TAX, KOATO
€ pealHO crOHMpaeMa, a OCTaHAJaTa YacT JI0 HOMHHAJA Ha B3€MAHETO Ce MPH3HABA B OTYETA 34 BCEOOXBATHHS

JOXON KaTo 3ary0a oT obesleHKa.

P1x0BOACTBOTO MpaBH aHAIM3 HA LIAIATA €KCTIOIHIMA HA B3GMAHUATA OT BCAKO APYKCCTBO B Kpasd Ha OTHETHHS
TIEPHO], ¢ OIIe]] IPELISHKA HA PEATHATA Bh3MOXKHOCT 33 ChOMPaHeTO HM. AHAITHZBT C€ M3rOTBA NPY HAMYHME Ha
peanHo HapyIlEHHE WJIH HEH3NWIHCHHE Ha IUIAIIAHMA, BB3 OCHOBA HAa NMpeJUIIHMA OIMT Ha J[py»kecTBOTO,
uH(opMailig 3a GMHAACOBH 3aTPYJHEHMS W 3a BlollaBaHe Ha (uHAHCOBMTE mOKasaTenu Ha JIpy»KeCTBOTO,
undopMaLms 3a BepoATHO OOABABAHE Ha JUIHKHMKA B HECHCTOATENHOCT H Ap. IIpH Hagwdue Ha BHCOKa
HECHI'YPHOCT OTHOCHO CHOMpaeMOCTTa Ha B3€MaHMATA CE NPaBH NpelieHKA KaKBa YacT OT Tax ¢ obesneucHa
(zanor, unoTeka), aHaITH3 Ha KAYCCTBOTO Ha HaJlMuHuTe 00e3nedeHus (IMKBUAHOCT, CIIPABETHBA CTOHHOCT) U ce
NpeleHsBa A0 KaKea CTENEH € rapaHTHpaHa chOHpacMOCTTa Ha B3EMAHUATA, B TOBA YMCJIO M upe3 OBLICINO

pealln3paHe Ha obeanedeHHeTO.

BieManusgTa WIH wact or THAX, 34 KOHTO PBKOBOACTBOTO IIPCLICHABA, Y€ CBINECTBYBAa AOCTATHUHO BHCOKA
HECHIYpPHOCT 3da C'bﬁHpaHCTO HM CC 0633].leHHBaT HalrbJTHO HIH Y4CTAYHO CIIOpEa ofbcToaTencTeaTa H

OYaKBaHHATA H 3ary6aTa C€ OTYHTAT KaTO pa3xoaH 3a 06831[GHK3 Ha Hec1=6pam~1 B3&MAaHHA.

2.17 Hueecmuuuu é dvuiepns, acouuupany Opyycecmea i CbeMecmio KOHMPOIupauuy deiitocmu

HHBeCcTHUMUTE B ABINEPHH, ACOLMMPAHU PYXKECTBA H CbBMECTHO KOHTPOJIHPAaHH NeHHOCTH ¢¢ MPECTABAT B
HHIHBUIyalHHA (UHAHCOB OTYET MO LiEHA Ha npuaobuBaHe (ceGecToHHOCT), HaMaNIeHa ¢ eBEHTYATIHUTE 3aryOu
or obesuenka. llenara nHa npupobuBave (ceGecTONHOCTTa) NpeACTARNABA CHPABEUIMBATA CTOMHOCT Ha
BB3HATPOKACHHETO, KOETO € IUIATEHO, BKI. MIPEKMTE PasXo/H MO NPHACOHBaHe HA HHBECTHIMUTE B ALINEPHH H
4COLMMPAHH IPYKECTEA.

HHBECTHLIMHTE B IBIICPHH H ACOLMHPAHK JPYXKECTBA M ChbBMECTHO KOHTPOIHPaHH JeHHOCTH He Ce ThPIyBaT Ha
tonnosa 6opca. Tosa obcToaTeNcTBO HE NaBa BB3MOKHOCT Ja C€ OCHTYPAT KOTHPOBKH HA IA3apHM 1IEHH Ha
AKTHBEH Ma3ap, KOWTO 1a M3pa3dBaT JOCTATBYHO JOCTOBEPHO CIIPAaBCAJIHBATA CTOMHOCT Ha IPHTEKABAHWTE
aKuuM, AAnose W npaea. Crino Taka OBACINOTO QYHKIHOHHPaHe HA ABIIEPHHTE M aCOLMUPAHWTE APYKECTBA
CbBMECTHO KOHTPOJTHPAHH NCHHOCTH € CBBP3aHO ¢ ONpe/eneHH HECUT'YPHOCTH, 3a ia MoTaT Aa GbIAT HAIPABEHH
JOCTATEYHO PA3yMHH H 0DOCHOBAHH ABJITOCPOYHM HPEATIONOKEHHA 334 UIMMCIIIBAHE CMPABELIMBATA CTOHHOCT

HAa TEXHUTE DAN0BE YPE3 APYIH CLIEHBYHHU MCTOMH.
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TABAK MAPKET AJl
NPUWICKEHHMA KbM T'OOWITHUA MHAUBHUTY AJIEH ©@UHAHCOB OTUET 3A TOJJUHATA, ITPHKJIIOYBAIIA
HA 31 JEKEMBPH 2015 roauna

2. OCHOBHH IOJICKEHHA OT CYETOBOJHATA ITOJHTHKA HA JPYKECTBOTO
(ITPOTB/KEHHE)

2,17 Hueecmuuuu ¢ OblepHU, GCOUNUDAHU OPYIHCECMEa U CHEMECHIHO KOHMPpOaupanu Oeiiiiocmu
(npodvadicenue}

anTe)](aBaHl/ITe oT ﬂpy}I(CCTBOTO HHBCCTHIINH B OBLICPHH, aCOLIHHPAHH APYIKECTBA H CEBMECTHO KOHTPONHUPAHHA
,u,eﬁﬁocm NOAJICKAT Ha MNPErJICH 3a 06631[61{1{8. KbM JaTara Ha CbCTaBAHEC Ha HHAHWBHOYaTHHA q)HHaI-[COB OTHYET.
HpH YCTaHoBABaHE Ha HHAWKATOPH 334 06831{6HK3 H IPH MOIKCHUE, 4C HEHHHAT pasMep MOKE na 6'1:,116

OIIpEHENICH, T C€ 0Tpa3siBa B HHAUBUAYAITHHA OTUCT 34 BceoOXBATHHA JOXOM.

2.18. Penymauiin

Penytaimsara npencrapasea HaABUIIABAHETO HA CTOMHOCTTA Ha NpHAOOHMBAHETO HaJl COpaBEAJMBATA CTOHHOCT
Ha Jie/a Ha IpeIPHATHETO KBM JaTaTa Ha npuaobueaneTo. PenyraumsaTa ce TecTBa BCAKA TOHHA 3a 00€31EHKA
U ce OTHMTA MO THPBOHAYATHA CTOWHOCT MHHYC 3ary0OuTe ot obesneHka. Pemyraiuara ce o6esnensaBa, Koraro
uMa uHpopMalya 2a ofe3leHKa Ha OHERH aKTHBH, ¢ KOUTO € cBbp3ana. 3aryOu ot obesneHka Ha penyranus He
ce Bb3cTaHoBsBaT. [leuantn 1 3arydu oT ocBODOKAABAHE OT NpPEANpPUATHE BKIIOYBA OANaHCOBATA CTOMHOCT HA

penyTaLuaTa, CEEp3aHa ¢ NpogafeHOTO IpeAnpUaTHE.

PGHYTaH,HHTa €€ pasmnperenda KbM CIHHHLIHTC, MCHePUPAIH NapH4YHM IIOTOLMH. Pa3r1pe)1enﬂHeT0 Ce IIpaBH KLM

OHE3M €IMHHULA HNH TPYTIH €RMHHLMK, KOXUTQ C€ OYaKBa Ad WMAT 1oji3a OT OuzHeC KOMGHH&HHHT&, OT KOATO €

BBh3HHMKHAJIA PEIlyTalHATA.
3.1 IPHXOTH
2015 2014
BGN '000 BGN 000
[popax6u Ha TIOTIOHEBH H3ENHA 111,819 67,683
INponax6u Ha Apyry CTOKH 56,249 49,513
ITpuxoau OT NpenoCTABEHN PEKIAMHM [UIOLIU 1,731 732
IMpuxoau oT HAeM Ha aBTOMOOHITH 3,801 2,380
IIpuxonu oT KOMHCHOHHH OT Npofakba na noTapHiiHn Ounery 11,669 2,583
Apyra 161 565
Oo6mo 185,430 123,456
3.2 CEBEECTOHHOCT HA MPOJANEHHTE CTOKH
2015 2014
BGN '000 BGN 000
CebecToliHOCT Ha TPOAAICHHTE TEOTHOHEBH H3AENNA 106,103 64,020
CebecToifHoCT Ha IPOAAIEHUTE APYTH CTOKH 42 665 37,370
TBproecKH aKTHBHOCTH ¢ JOCTABYHIN HA CTOKH (10,923) (10,800)
Pazxonu / (IpuXomy) OT UEHOBH Pa3IMKH 380 (255)
O6mo 138,225 90,335
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TABAK MAPKET AJ]

NPWIOXEHWA KbM I'OJUIITHKA HHIUBHUAY AJIEH ®UHAHCOB OTYET 3A TOUHATA, ITPHEKJIIOUBAILLA

HA 31 JEKEMBPH 2015 roguna

3.3 HEYA/IBA OT IPOJAXEA HA JBJITOTPAHHH AKTHBH

Ipuxoau ot npomaxba va JA
BanancoBa cToHHOCT Ha NIPONAICHUTE AKTHBH
ITeuanba ot nponaxba Ha ABATOTPaiiHM AKTHBH

4.PA3XOTH 34 MATEPHATTH

Kanuenapckn Mateprani # KOHCYMATHBH
T'opusa u eneprus

Twsproecko obopyaeaHe

MaTepuanu 3a TeKyI{H PEMOHTH

Hpyru

O6mpo

5. PA3XOJH 34 HEPCOHATIA

Br3narpaxkneHns W 3an1aTH Mo TPYAOEH MPAaBOOTHOIIICHHA
Br3narpaxaeHus 110 JOroBopH 3a yNpaBleHHE H KOHTPOI

BHOCKM 10 cCOLHANTHOTO OCHTYPABAHE MO TPYAO0BH NPABOOTHOLIEHHS
BHoCKH IO COUAANHOTO OCHIYPSBAHE MO AOTOBOPH 3a YIIPaBlieHHe 1
KOHTPOJI

Hauvicnenns 3a HCH3MOI3BaH IIATEH OTIYCK

Hauucnenu cymu 3a obesmereHns npyu NeHCHOHHPAHE

O6mo

6. PA3XO/H 34 BBHIITHH YCIIYTH

[IpaBHu ycmyru

PemonT 1 nogapuixka

Onutopcka npoBepka

KoHcynranTcku yeimyru
KoMyHHKaLHOHHK YCIYTH

OxpaHa

PazpemuTrenny u Takcu 3a ThProecka AeitHOCT
Takcu en. npoyuBaHe M NPUCHEAMHABAHE
Haem

3acTpaxoBKH

O6yuenne

[IporpaMHH yCIyri B NOAAPLIKKA

Haer nepconan

Buainna pexnama

HApyru

O6mo

2015 2014
BGN '000 BGN 000
14,935 3,421
(4,488) (1,803)
10,447 1,618
2015 2014
BGN 000 BGN 000
384 355
1,700 1,496
130 138

66 73

590 684
2,870 2,746
2015 2014
BGN '000 BGN 000
15,833 14,110

: 513

2,609 2,351

- 13

289 173

125 75
18,856 17,235
2015 2014
BGN 000 BGN '000
5 1

146 151
102 102
723 503
268 343
859 732
668 381

77 123
12,379 5,734
216 203

20 16

745 532
2,856 1,444
4,551 5,010
120 221
23,735 15,496
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TABAK MAPKET AJ]

TIPUIOXKEHHWA KBM T'OHIIHKA UHOIUBHAVAIJEH ®HHAHCOB OTYET 3A N'OJIMHATA, ITPUKJIIOUBAIIA

HA 31 JEKEMBPH 2015 roguna

7. IPYTH PA3SXO/JH 34 JEHHOCTTA

KoMaHaupoexy

IlpeAcTaBUTEITHU pazxoqd

BpakyBaH# CTOKH ¢ M3TEKB]I CPOK Ha POJHOCT
Kpa>xOu Ha CTOKH OT TEPTOBCKHTE OOECKTH
Japenus

Pasxonu 3a JIJIC npw Opak, MUIICH H JapeHHs
Hpyru

O06esienka Ha B3eMaHHS

{0e3leHKa HA HHBECTHIIAH

(06eareHka Ha R3€MaHHA CEBpP3aHH THIA
O6mo

8. ®HHAHCOBH IPHXOJH /(PA3XOQH), HETHO

IMpuxoam o JIMXBY, B T.4U.

Juxeu no 3aemu KoM mpemu 1uya

Juxeu no 3aemu KoM CEBPIAHU AUYA
Juxeu bauxosu cMemxu

IMpuxoam oT NpoMsaHa Ha BaJlyTHH KYpCOBE
O6mo prHEAHCOBH NPHXOIH

Pazxonu 3a NMXBH, B T.4.

Juxeu no 6ankoeu 3aemu

Juxeu no Qunarncosu 1uzunzu

Jhwxau no 3aemu om cebpP3aHu AUy

Pa3xom oT NnpoMsHA Ha BATYTHH KypCOBe
Hpyru ¢MHAHCOBH pa3XoAaH, B T.4.
Qunancosu pasxeou, CELP3IAHU C UHEECTIUYUY
Bankosu maxcu u KOMUCUOHHU

Bbanxosu maxcu no kpedumu

O6mo prBanCOBH pa3xonn

DUHAHCOBH Pa3X0AHd, HETHO

2015 2014
BGN '000 BGN '000
99 138

51 57

466 215
201 10
183 81

72 5

30 135
4,131 25,625

- 65,293

863 3,671
6,096 95,230
2015 2014
BGN 000 BGN '000
374 275
47 112
326 164

1 (1)
49 17

423 202
(5,110) (2,489)
(2,632) (2,262)
(131) (206)
(2,347) (21)
(28) (467)
(399) (15,533)
(15,107

(124) (136)
(275) (290)
(5,537) (18,489)
(5,114) (18,197)
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TABAK MAPKET A]]

MPHJIOXEHHA KbM I'OIUIITHHAA HHITUBUTY ATTEH ®HHAHCOB OTYET 3A I'OJJMHATA, ITPHKJIIOYBAILIA

HA 31 AEKEMBPH 2015 roguna

9. HKOHOMHA OT / (PAIXOJ 3A) JAHBITH

OCHOBHHUTE KOMIIOHEHTH HA HKOHOMHATA OT / (pasxoJa 3a) AaHbBIM BEpXY NMedantaTa 3a roAMHaTa, 3aBbpIIBaa

Ha 31.12.2015 . 1 31.12.2014 r. ca, kakTo c;ieapa:

2015 2014

BGN 000 BGN 000

Hxonomus ot / (pa3xof 3a) OTCPOUIEHH JAHBLH 364 (1,002)

Pazxon 3a Tekyn JaHBK - -
O6mo uxomomus o1/ (pa3xoa 3a) JaHLUH BBPXY nedandara,

OTYETEH B 0TYETA 32 BCeoOXBATHHSA J0X0] 364 (1,002)

PapHeHHEe Ha HMKOHOMHATA oT/ (pasxoaa 3a) JaHBIM BEPXY IeuanbaTa, ONpeAcseH COpAMO CYETOBOIHMA

pesynrar:
2015 2014
BGN 000 BGN 000
CueToBoaHa 3aryda 3a roJMHaTa {3,420) (117,445)
HxkoHoMHs oOT pgawslM  BBpXy newdanbara -  10%
(2014 r.: 10%) 342 11,745
Otnucan OTCPOYCH AaHBYUECH aKTHB BBPXY AaHbYHa 3aryba . (1,315)
HerpusHat oTcpodeH NaHbK BEPXY 00e31eHKa Ha aKTHBH (9,459
HenpusHat oTcpoueH AaHbK BBPXY AAHEYHA 3aryba 22 (1,955)
Jaunuen edbekT Ha pa3zxonH, HENMPH3HATH 3a JaHBYHH LIEJIH - (18)
O6mo uxoHoMuE OT / (Pa3xoH 3a) JaHLNH BEPXY nedaabara,
OTYETEH B OTUETA 34 BeeoGXBATHRS J0X0/ 364 (1,002)
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TABAK MAPKET AJ]

NMPUNOKEHMA KbM I'OJJVMINHUA HHAUBUAYAJIEH ®HHAHCOB OTYET 3A TOIMHATA, ITPHIJTIOUBAIIA
HA 31 NEKEMBPH 2015 romina

10. HMOTH, MAIITHHH H ChOPBKEHUA

Omuemma cmoiinocm

Canno Ha 1 sHyapu

Ipuroburn

Tpanchepu
Tpauchepu ot / (kbm)
IBITOTPaKHA
HEMATEPHANTHH aKTHBH

OrmcaHs

Canno Ha 31 nexeMEpH

Hampynana
aMopmulauun

Canjo Ha 1 auyapu
Haxucnena aMmopruzanma
33 FoJHHATa

Orrnucana aMOpTH3aLms

Cango Ha 31 nexeMBpH

BanadcoBa croiiHocT
Ha 1 Aanyapu

BajaHcoBa cToiinoeT
Ha 31 pexeMBpH

Pazmxoou 3a
Twpzoscro Tpaucnopmuu npudobueane Ha

Tvpzoecrku obexmu  obzasexcoarne cpedcmea AMA Obwo

2015 2014 2015 2014 2015 2014 2015 2014 2015 2014
BGN BGN BGN BGN BGN' BGN BGN

BGN '000 000 000 000 000 000 ‘000 BGN 000 ‘000 BGN 000
25,857 12,106 1,926 1,132 3,897 3,758 5,514 9,173 37,194 26,169
810 571 112 110 - - 6,273 13,977 7,195 14,658
6,692 13,169 326 718 - 182 (7,018) (14,069) - -
- 11 - - - (362)  (2.,529) (362) (2,518)
(2,451) - {15) (34) (56) (43) (1,919  (1,038) (4,441) (1,115)
30,908 25,857 2,349 1,926 3,841 3,897 2,487 5,514 39,585 37,194
2,819 1,042 565 202 576 139 - - 3,960 1,383
2,530 1,777 522 368 446 443 - - 3,498 2,588
(394) - (3} (5) (13) © - - (410) (i)
4,955 2,819 1,084 565 1,009 576 - - 7, Ul 3,960
23,038 11,064 1,361 930 3,321 3,619 5,513 9,173 32234 24,786
25,953 23,038 1,265 1,361 2,832 3,321 2,487 5,514 32,537 33,234
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TABAK MAPKET AJl
MPUNOXEHHWA KBM I'OJULIHASA HHAWUBWUIYAJIEH ®UHAHCOB OTYET 3A TOUHATA, TTPHKJIKOUBAIIIA
HA 31 IEKEMBPH 2015 ropuna

10. AMOTH, MAHTHHH # CHOPBKEHHA (TPOAB/PKEHHE)

KbM 31.12.2015 r. pasxoaure 3a npuao0HBaHe HA ABITOTpaiiHA MaTepHalHH aKTHRH BKJTFOYBAT OCHOBHO!

- ABAHCH 32 U3paboTKa, NOCTABKA U MOHTaK Ha NaBWIHOHH - 392 xun. . (31.12.2014 r.: 3,102)

- apaHCH 3a H3paboTKa, JOCTABKA M MOHTAXHA CIHPKH 3a Tpajcku TpaHcnopt — 1,876 xwun, ns. (31.12.2014 r.:
1,789 x. ns.);

- pa3xoH 3a WAEHHH NPOEKTH 33 H3rpakAaHe HA NABWIHOHH 33 BECTHHLM M LIMTAPU H HAa CITHPKH 34 TPajcKu
TpaHcnopT— 22 X, aB. (31.12.2014 r. — 23 xun. nB.});

- aBAHC 3a J0CTABKA Ha CHCTEMH 38 OTUMTaHe Ha Impodaxiure — 196 x. 1B, (31.12.2014 r. — 307 xun. ns.).

Kbm 31.12.2015 r. [dpyxecTBoTO peanuzupa npHxoad oT 853 Twproecku obekrd, 790 cnHpkd 3a rpaickus

TPaHCIIOPT U 3 peKJIaMHH PaKeTH.

I{pyn(ecmdro & HampaBHIO Mperne 3a 00e3LeHKa Ha IbATOTpAalHHTe MAaTePUATHA aKTHBY Ha Ga3ara, Ha Koiro
CYMTA, Ye HE CA HACTBHIIWIM YCI08Hd 3a 00e3lcHKa Ha CHIUTC.

IIpes 2015 no Jloroeop 3a nokynko-npoaak0a Ha obocobena aeinoct Tabak Mapker AJl npexespns H3LANO Ha
~EBkcnpec Jloructuka u Juctpubyuus® OOJ1 mefiHoctTa cu B cdepaTa Ha OUCTpHOYiMATA (HOCTABKATA) Ha
TeYaTHH H31aHWA (BECTHHLIM, CIHCAHHA M JPYrHM) IO TEProeckute obekTH Ha KopnopaTHBHH KIMCHTH H N0
cobcTBeHMTE CH TLProBCKH 00EKTH Ha TCPHTOpHATa Ha PenmyOnuka brarapus.

Bupxy AbArorpaiiHuTe MaTEpUATHH AKTHBH, BKIIOUYEHH B OTUeTa 33 GUHAHCOBOTO CLCTOAHUE Ha JIpyXKecTBOTO
kbM 31.12.2015 r. uMa yupeaeHu Texxectd B pazmep Ha 30 511 xun. 1. JIenrorpaiiHuTe MaTepHanHH aKTHEH ca

obesneuerne mo JIoroop 3a GaHKOB KPeMUT, OTITYCHAT Ha ,, | abak Mapket™ AJl ot [IbpBa MHBECTHIIHOHHA GaHKA.
KoM 31 nexemspu 2015 r. u 31 gexemBpu 2014 r. GanancoBara cTOHHOCT HA UMOTH, MALIMHH H ChOPBXKEHHS,

KOUTO Ca l'lpHI[OﬁPITPI CBITIACHO JOTOBROPH 34 (anchon JIU3HHT, KBACTO ,[[pyx{eCTBOTO € JIH3HHIOnmQIy4varTen, ¢

ClICaHaTa.:

31.12.2015 31.12.2014

TpaHcopThH cpencTea 2,833 3,321
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TABAK MAPKET AJ]

TTPHUIIOXEHHS KBM MOJUUIHHA HHAUBUIVAJIEH ®UHAHCOB OTYET 3A TOOUHATA, IIPUKITIOYBALLIA

HA 31 JEKEMBPH 2015 roauna

11. HEMATEPHA/THH AKTHBH

Or4erHa cToliHOCT

Cango Ha lsayapu

ITpuno6urn

Tpancdepu oT pasxoau 3a npuacOHBaHe HA XBITOTPANHH MaTepHATIHHA
aKTHBH

TpaHchept KbM ABATOTPANHNE MATEPHAIHY AKTHBH

Ornucanu

Canpo na 31 pexemBpH

Hatpynama amoprasanus

Canpgo 8a 1 anyapn
HauncsieHa aMopTH3auusa 3a roquHara
Ornucanu

Canano na 31 nekeMBpH

Banancosa croiinoct Ha 1 iMyapn

banancosa crofinoer Ha 31 nexemBpH

2015 2014
BGN'000 BGN*000
4,035 453
518 1,075
362 2,529

- (1)
(1,786) (10)
3,129 4,035
811 120
904 695
(459) 4
1,256 811
3244 333
1,873 3,224

Kbm 31.12.2015 JHMA na JpyecTROTO Ce CBHCTOAT OT npaBa Ha nonspate # Apyru JIHMA no usebpmenu

nofo0peHHs Ha O0EKTH MO HaeM.

12. AKTHBH 110 OTCPOYEHH JAHBIH

OrcpouennTe gaHbuM BBPXYy nedanbaTa ca CBBP3aHH ChC CACHHUTE O0eKTH B OTY4ETa 23 (GHHAHCOBOTO

CHCTOSHHE:
Onucanne Ha oGekTHTE BpeMeHHA pa3jinKa Janbk
31.12.2015 31.12.2014 31.12.2015 31122014
BGN '000 BGN 000 BGN '000 BGN 000

Hmotu, mammnn u obopynBane —

aMOPTHALMSA - . .

Obujo nacusu no omcpoyenu Oanvyy - o -

A BIArocpodHH 3aABDKEHHS KbM [TEPCoHaa 200 157 290 16

Hmotu, mammxu u o6opyaeane —

aMOpPTU3aLHA 5,800 2,547 580 254

HauuciieHns no KOMIEHCHPYEMM OTITYCKH 728 440 73 44

HemnsnnaTteHu 3anbinkeHus KbM IEPCOHATA 18 65 2 6

Janbunn 3aryOu 3a npeHacaHe - - 3 -

Ob6wo axmusy no OMCPOHERY OaHDYU 6,836 3,209 684 320

Hertno canno Ha oTcpoueHH AaHBLHA BHPXY

nevandata 6,836 3,209 684 320
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TABAK MAPKET AJl
NPUJIOXEHKA KEM FOAULIHUSA MHAUBHIY ATIEH GUHAHCOB OTYET 3A TOJTMHATA, TTPHKJIIOUBAILA
HA 31 JIEKEMBPH 2015 romuna

12. AKTHBH IIO OTCPOYEHH JIAHBITH (ITPOb/LKEHHE)

Ilpu npuzHaBaHeTO Ha OTCPOUEHMTE JAHBYHM AKTHBM € B3STa NIPSHBHI BEPOATHOCTTA OTAETHHTE Pas)IMKH Aa
uMaT o6paTHO NpoAB/IeHKe B ObJclIe H BE3MOXKHOCTHTE Ha JIpyiKecTBOTO fia FeHepupa JOCTATHYHA JaHbYHA
neganda.

Kum 31 nexemepu 2014 [Ipy»ecTBOTO He € MPH3HAIO OTCPOYEH AAHBUEH aKTHB BLPXY AaHBbYHA 3aryfa, KoiTo
aKTHB € B pasmep Ha 1,955 xmn. nB. CpokbT 3a mpeHacsHe HA JaHBYHMTE 3arybM € 5 roj[MHM, CUMTaHO OT
roJIMHAaTa, CICABALNA Ta3W NPEe3 KOATO € Bh3HHKHAJA NaHb4yHaTa 3aryba. CpoKbT HA NpeHACAHE Ha JaHBYHHTE

3aryOu e KakTo cliepa:

Pazmep Ha lNoguHa Ha
IaHLuHaTa 3aryba H3THYaHe
3aryba BE3HMKHAJIA TIPe3:
2010 (322) 2015
2011 (345) 2016
2012 (2,823) 2017
2013 (9.661) 2018
2014 (19,549) 2019
2015 npucnanaze 5,796
(26,904)
2015 2014
OrcpovueHH NaHBYHH aKTHEY 33 BB3CTAHOBSBaHe criex 12 Mecena 609 254
609 254
Otcpoyeny AaHBLYHH AKTHBH 33 BB3CTAHOBABAHE B PAMKHTE Ha 12
Mecena 75 66
684 320

ABHXKeHHsATa B CMETKATA 34 OTCPOYCHHUTE JAaHLYHH aKTHRH/(TIACHBM), Ca KaKTO CleABa:

2015 2014
B magag0TO Ha rogMuara 320 1,322
(Pazxon)/mpuxon B nevanGu 1 3aryou 364 (1,002)
B xpas Ba roguHaTa 684 320

13. PEIIYTAITHA

Honoxcumenna penymanun
Tlpes 2013r. ,,Tabax Mapker™ A/l npupoGu apyxectsara ,,Apmaep” EOOJ u ,,JpuiiM npec” EQOJI, karo
CBhIIHUTE CE BJI1AXa B ,prJKeCTBOTO. Pe3yJ'ITa'I>T OT BJIHBAHETO HA ABETE NPYAKECTBA € IOJIOKMTEIIHA pemyTaiiliia B

pa3Mep Ha 368 xui. ne.
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TABAK MAPKET AZl
NPAJIOXXEHUA KM F'OJWITHUA HHIUBUAYANIEH ®HHAHCOB OTYET 3A TOAMHATA, TIPUKITIOYBAIIA
HA 31 TEKEMBPH 2015 roauua

14. HHBECTHIHH B TBIEPHY J[PYKECTBA

Kom Kou

31.12.2015 31122014

BGN‘000 BGN*000

HHBecTrIINM B TRINEPHIE APYXKECTBA 10,856 10,856

Hueecmuyuu e oviyepHu opyscecmea
Hanosere, kouTo JIpyKecTBOTO TIPHTEXkABA B JBIIEPHH ApyxkecTsa kbM 31.12.2015r. ca cienuuTe:
»Emza 1999” EOO/I - 100%
- ,PasmpocTpanenue Ha nieuata” AJl - 94,24%
- ,.Komekc 92” EQOJT — 100%
»Bect [Ipec PA” EOOM — 100%
»1abak Tpapnx” EAJT — 100%
- “Mnna Kones” EOOM - 100%
Hanpapena e oueHKa Ha BB3CTAHOBMMATA CTOWHOCT HA MHBECTHLWWTE B JbIIEPHH APYKECTBA, B PE3YNTAT HA
KOeTO © HauuceHa ofeslenka Ha HHBeCTHIHATE Ha JIpyxkecteoro B Tabak Tpaduk EAJT i Enuza 1999 EQOJ
CLOTBETHO B pa3mep Ha 44,512 xun. nB. ¥ 63 xui. B. OOUMAT pasMep Ha 06e3lEHKATa Ha MHBECTHIIMHTE B
AbIIepHUTE ApyxkectBa KbM 31.12.2014 r. e B pasmep pa 44,575 xun. jiB. Ilpes 2015 r. HAMa HauucreHa

o0e3lieHKa Ha HHBECTHLIMHTE B IbINEPHU APYKECTBA.

15. 1. HHBECTHIIHH B CbBMECTHO KOHTPO/IHPAHH JJPYKECTBA

Kom Kom

31.12.2015 31.12.2014

BGN*000 BGN*“000

HHBecTHIME B CHBMECTHO KOHTPOJTHPAHH JIPYKECTRA 4,282 4,282

IIpes mecen oxromepr 2013 r. ,,TaGak Mapker™ AJl noJy4yaBa paspelnienne ot KoMucuara sa zammuta Ha
KOHKYPEHLMATA 33 NpUACOHBAHETO HA CIIEIHH APYIKECTRA:
»Bapna [Ipec-ABpamora n pamunua™ OO — 50%
- ,Onmecoc-M” O0O]] - 50%
- Anexcanapos [Ipec” OO/ — 50%
»ATa” OO0 — 50%
,»b0obu Ipec” OOJ — 50%
HpysxectBoTo npuTexkasa 50% oT AANORETE Ha ApyxKecTBaTa 1o 061 KOHTPOII. JPY:KECTROTO & HA3HAYMIO CBOi
NpeCTABUTEN KATO YNPABUTEN BBB BCAKO €HO APYKECTBO MoJ 061 KOHTpon npes aekeMepu 2013r. Besko ot

APYKCCTBATa Ce NPEACTABIABA 3a€IHO OT JBaMa YIPABHTEH.
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TAGAK MAPKET AJl

[NPUIOXKEHHA KM TOAULLIHNASA UTHAWBUIY AJIEH ®UHAHCOB OTUET 3A I' OIHUHATA, TTPUKJIIOYBAIIIA
HA 31 TEKEMBPH 2015 roguna

15. 1. HHBECTHLHH B CBBMECTHO KOHTPO/THPAHH JIPYKECTBA (IIPOJB/IKEHHE)

HanpareHa e olieHka Ha Bb3CTAHOBMMATA CTOHHOCT HA MHBECTHLMHUTE B CHBMECTHO KOHTPOIMPAaHH JIPYKECTBa,
B PE3YNTAT HA KOCTO € Ha“MCeHa ofe3leHka Ha AHBECTHIMHTE Ha JIpymecTBOTO B:
- .Bapnallpec-Anpamosa u damumua” OOJT — obesrienka B pasmep Ha 2,848 xun. nB.;
- ,Onmecoc-M™ QOJ[ — - obesnieHka B pasmep Ha 11,311 xun. ns.;
»Anexcanapos Ipec” OOJI — o6esueHka B pasmep Ha 2,793 xun. IB.;
»ATa” O0OJ] — obe3uterka B pasMep Ha 2,825 XHIL. JIB.;

- ,,bobu Ilpec” OO/I — obesuenka B pasmep Ha 942 XHIL, 1B.;
OO6umaT pasMep Ha 06e3LEHKATA HA MHBECTHLMITE B CHEMECTHO KOHTPOJMPaHH Apy:KecTBa KM 31.12.2014 e B

pasmep Ha 20,718 xua. ne. Tlpes 2015 r. HaMa HaumcneHa oOe3LCHKA HAa WHBECTHIHMTE B CHBMECTHO

KOHTPONHMPaHH JPYyKEeCTBa.

16. JPYITH HETEKYIIH AKTHBH

Kom Kom

31.12.2015 31.12.2014

BGN*000 BGN‘000

JAPpYTH HeTeKyIH aKTHEH B T.4.: 5,410 2,679
-ObAZOCDOYHA YACT HA NPEONAAMENY HAEMY (MAKCH) 5,410 2,679
Obmo 5,410 2,679

BLB BpB3Ka ¢ M3NBIHEHUETO HA OCHOBHATA CH AgifHOCT JIPYKECTBOTO MMA NOATTHCAHH ABJIFOCPOYHH JIOTOBOPH
32 HACMAHE HA MECT4 32 NIOCTABSHE HA NPEMECTBAEMH 0OEKTH 32 ThProscka AeiHoct ¢ OGIMHMTE B rpajoBeTe
Crapa 3aropa, LITymen, Bnaroesrpan, Jynuuua, Hoea 3aropa u I'opua OpsxoBulia, KATO NpeArala HaeMHTE 3a
LM Cpok Ha JAorosopure. lIpemuiaTeHuTe HAeMH B PAMKUTE Ha €[IHA [OJMHA Ca PECTABEHH B ThProBCKH U

APYTH B3eMaHMA.

17. MATEPHAJTHH 3AHACH
Kom Kom
31.12.2015 31.12.2014
BGN '000 BGN 000
Croxn 22,010 17,662
¢ m.u.; Tomronesu usdenus 11,171 10,704
Xpanumennu cmoxu 702 712
Honumcu 1,843 1,605
Hexpanumennu cmoxu 1,871 833
Hpeca 6,423 3,808
O6mo 22,010 17,662

Crokure ca npeAcTaBEHH N0 MO0—HHCKA OT [IEHA HA NPUNOGHBAHE W HETHA peanusupyeMa CTOHHOCT.
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TABAK MAPKET AJl

NNPHIICKEHHS KbM IT'OAUILIHUS HUHANBUITY ATIEH ®PHHAHCOB OTUYET 3A F'OAHHATA, TIPUKJTIOYBALLIA

HA 31 IEKEMBPH 2015 roguna

18, ThPIrOBCKH H J[PYTH B3EMAHHA

JUIC 3a BB3CTaHOBABaHE

BzeManus ot xiuenTn

Bsemanus no rapasimu

HpyTH BRemanus

Ilpennnarenn Haemu (Taxcu)

Pasxoau 3a 6baemu nepuony

ABaHCH 32 HOCTABKH

B3semaHus o 3aemMu # THXBH

Baemanwa no 3actpaxosatennu obesimeTenns
Bsemanus no nuncy u Havetn

O6mo

Kom Kom
31.12.2015 31.12.2014
BGN 000 BGN '000
- 410

5,194 4,768

382 550

100 -

1,548 2,774

201 101

- 325

132 980

287 62

336 20

8,180 9.990

KeMm 31.12.2015 r. 1 31.12.2014 r. Tabax Mapker e npexocTaBnno zaemu Ha APYIKECTBA — TPETH JIULIA, KOWUTO

HMAT TEKYI XapaKTep U ca ¢ TOMIIEH JIMXBEH NPOLEHT MEKAY 6.65%-10%. BaemaHmsTa Ha Tabax Mapker no

NPEHOCTABCHUTE 3a€MU Ca B JIEBA K HE Ca obeznedeHn.

Pasxooume 3a 6voewu nepuodu pxmovrar:

3acTpaxoBku

Hpyru
O6mo

31.12.2015 31.12.2014
BGN 000 BGN 000
157 45

44 56

201 101

Pasxonure 3a Ghneum nepuony we 6naaT NIpU3HATH B TEKyLMTe pasxoam Ha JIpyxkecTpoTo 32 2015 .

Kwm 31 gexemepu 2014 r. u 2015 . BB3PACTOBATA CTPYKTYPa HA B3eMaHMATA OT KIHMEHTH Ha JpyxecTpoTo ¢

KaKTO CiienBa:

IIpocpouens, Ho He obesieneHn

O61o Huro Jo 30 gau 30-60 aau 60-90 aua  Hap 90 Hnausnayanno
npocpoueHmy, IHHA obesnerenH
HUTO 00e3leHeHH
2014 4,768 1,236 1,673 536 (142) 1,465 -
2015 5,194 1,142 1,997 480 103 1,472 -

KeM 31 nexemepu 2015 r. u 31 AexeMBpH 2014 r. ThproeekuTe B3eMaHUs ca H3ANO ASHOMHHHMPaHM B Gbarapcku

JICBa.
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TABAK MAPKET AJl
MIPWIOXKEHUS! KbM FOJULIHNSA UHAUBHIY AJIEH ®UHAHCOB OTUET 3A TOJIMHATA, ITPUKIIIOUBALLA

HA 31 AEKEMBPH 2015 roguaa

19. HTAPHYHH CPEJICTBA H HAPHYHH EKBHBA/IERTH

31.12.2015 31.12.2014

BGN '000 BGN 000

PaznnamaresaHy CMETKH 1,828 2,400
ITapuunn cpeacTsa Ha ILT 1,785 903

[NapudHH cpeACTBa B Kaca 1,861 1,372

Bnokvpany napHyHH CpeacTBa 185 288

TTomoTyeTHH TMLA 38 36

O6mo 5,697 4,999

Hanuysaure kpMm 31 aexemepu 2015 r. napydH#n CpelCTRBa CA B JIEBA H ¢a B KACHTE H N0 CMETKM Ha J[pyxecTBoTO
B HanKuTe M IPeJOCTABCHU JICTIO3HTH 3a 0be3neyeHye HA H3TaJcHH 6aHKOBH rapaHLMH.

JlepoBaTa paBHOCTOMHOCT Ha HAJIMYHMTE TapuyuHK cpenctsa kbM 31.12.2015 rox. B uyxna BanyTa no 6aHkoBH
CMETKH ca KaKTo cliefBa

Iarcku momapu — 17 xun. ne.

EUR- 256 xun. 8.

Paenenue na RapuyiHu cpec)cmea U RAPUYNHU eKGUGANICHMU NC OMYeEm 34 RAPUYHUME NOMOoyy U omyem 3d

qbuuaucoeomo COCIMOARUE

31.12.2015 31.12.2014
BGN '000 BGN '000
[Tapuunu cpencTsa H IAPUHHY €KBHBAIIEHTH Ha 31 AexeMBpH 1o
OTYET 33 NAPUIHHTE MOTOLH 5,474 4,675
INoaoryersn nuua 38 36
bnokupaHn napuyHH cpeficTBa 185 288
IMapuurm cpeacTRa M TAPHYHHM €KBHBAIEHTH Ha 31 neKeMBpH Mo
GanaHc 5,697 4,999
20. OCHOBEH AKITHOHEPEH KAITHTAT
Kom Kom
31.12.2015 31.12.2014
BGN '000 BGN 000
(OcHOBEH aKIMOHEPEH KATIUTA 149,047 149,047
O6mo 149,047 149,047

Ocnosen kanumai
KuM 31 nexemepu 2015 1 2014 ocHOBHUAT KanuTan Ha ,, Tabak Mapker* All ¢ 149,047 xw. nB., pa3npesiencH B

149 047 000 6posa OOUKHOBEHM IOWMEHHH 8KLMH C MPABO HA IJ1aC ¢ HOMMHATHA CTOMHOCT €/IMH JIEB BCAKA eAHa
akuus, IIpes 2013 r. ca emurvpany 10 Muwinona oOUKHOREHH NOAMEHHH aKUMH C HOMMHAN 1 JieB BCAKA, KATO

Clell TasH OTepalya CTPYKTypaTa Ha aKIIHOHCPHHS KaIlHTal € KaKTO CIeaBa.
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TABAKMAPKET ALl
NMPHJIOXKEHHA KEM F'OJUIIHKA MHIUBUAYAJIEH ®UHAHCOB OTUYET 3A T'OAUHATA, ITPUKIIOYBAILA
HA 31 JEKEMBPH 2015 roauna

20. OCHOBEH AKLIHOHEPEH KAITUTAT (ITPOAB/LKEHHE)

-32,61 % unu 48 604 000 6post 06HKHOBEHH NOKMEHHH aKLWH ¢ IIPABO HA IJIac, co6CTBEHOCT Ha
»Byaraprabak-Xonmuur” AJl.

-67,39 % wnnn 100 443 000 6pos OOMKHOBEHH MOMMEHHM AKUMH C MPaBO Ha INac, coGCTBEHOCT Ha
»~braroeerpan-bT” AJl.

Ha 22 snyapu 2014 ,Bnaroesrpan — BT“ AJl npoaasa 74 523 500 Gpos moMMEHHH aKLMK C MPABO Ha I7aC U
BCAKA ¢ HOMHMHaIHa CTOHHOCT 1 jieB, npeacraenaBamy 50% or xanMrana Ha Tabak Mapketr AJ v Ha obma
croiHoeT 74 523 500 nesa na Edp Em Cu Jlxu Tpeiin AJI.

Ha 27 mapr 2014 . Bnaroesrpan — BT AJ] nponasa ocranaimte74 523 500 Gpos noMMeHHU aKiMH ¢ TIPABO HA
[1ac ¥ BCAKZ ¢ HOMHHAIHA CTOHHOCT 1 nes, npeacTasnsasaimy 50% ot kanurana Ha Tabax Mapker u Ha ofuia
croiHoct 74 523 500 nea na Mapker UnBectmbHT AJl, XKaTo npeay ToBa ,.briaroesrpan — BT AJ] uzkymnysa
Jena Ha ,,bynraprabak — Xonguur™ AJl 8 Tabax Mapket AJI.

Ha 19 pexemspu 2014 ceriacHo criopasyMeHue 3a 06paTHO M3KYITyBaHe Ha aKI[MH KbM JOrOBOD 32 pofax6a Ha
akuuH ot 27 mapt 2014 ,,Braroesrpan — BT A/l npuno6uea o6patHo ot ,,Mapker UnBectMbuT AJI 51 960 000
Opos HamM4YHM MOMMeHHH akuny Ha Tabax Mapker AJl, KOMTO ca ¢ NPaBO HA INAC, KATO BCAKA AKLMA € C
HOMHHAITHA CTOMHOCT | JIeB W OOpaTHO M3KYIEHMA NAKeT OT akuuu npeacrabnsea 34.86% or akuMoHepHus

Kanutan Ha Tabax Mapker AJL.

Crpykrypara Ha aKUMOHEpHHA Karmitai keM 3 1 gexemspu 2015 e xaxro cnegpa:

-50,00 % mma 74 523 500 6pos o6UKHOBEHM IIOMMEHHH AKLHMH C PABO Ha Iiiac, cobcTBenocT Ha ,,Ed Em
Cwu [xu Tpeiin” Al

-34,86 % wmm 51 960 000 Gpos OOMKHOBEHM NMOHMEHHM AKUMH C IPaBO HA Tiac, cOOCTBEHOCT Ha
»baaroesrpaa-bT>* Al

- 15,14 % wma 22 563 500 Gpos 0GHKHOBEHM IIOHMEHHH aKLMH ¢ IIPAaBO Ha riac, coGCTBEHOCT Ha ,,Mapker
HusectmbaT” AT,

21. DHHAHCOBH 3AAB/LKEHHA

Kem Kom

31.12.2015 31.12.20i4

BGN 000 BGN 000

baHkoBH KpeHTH (TMaBHHOA) 28,136 28,760
OUHIAHCOB NTH3IUHT 12 1,937
OB O ABJATOCPOYHA YACT HA ®HHAHCOBH 3AIBJIKEHHSA 28,148 30,697
Bankoey kpeauTH (TTABHHIE) 2,880 5,640
DHHAHCOB JIH3HHT 1,902 1,289
BankoBH KpenuTH (1XBa) 76 101
OBIIO KPATKOCPOYHA YACT HA ®PUHAHCOBH 3ANBJIIKEHUSA 4,858 7,030
OBIIO ©®PUHAHCOBMU 3ABJIIKEHUA 33,006 37,728
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TABAK MAPKET A]]
IPHJIOKEHWA KbM IOAMIIHWA UHIUBHUAY AJIEH ®HHAHCOB OTYET 3A FT'OJIMHATA, ITPUKJTIOYBAILIIA
HA 31 JEKEMBPH 2015 rogxaa

21, ®HHAHCOBH 3AJB/LKEHHA (ITPOTB/LKEHHE)

Ksm 31.12.2013r. ,,Tabak Mapker* A/l momBa 6ankoeu kpemutd ot Kopniopatuena Thproecka Banka Al &
pasmep Ha 14,400 x.Ji8., B T.4. HHBECTHIMOHEH KpeaHT 9,400 x. mB. 1 0GopoTeH kpenut 5,000 x.n8. OTHycharHTe
KpeauTe ca obesneycHH ¢ Jlorosop 3a ocobeH 3anior Ha B3eManus M ¢ JIOrorop 3a ocOGeH 3an0r BEPXY
IBLITOTpaiH! AKTHBH.
Kem 31.12.2014 r. 1 31.12.2013r. ,,Ta6ax Mapker“ AJI uMa CKITIOMEHH TOTOBOPH 33 PMHAHCOB Mit3uHr ¢ ,, AOWH
BBJIT'APHUSI“EAJ 3a cpok OT TpH rojuHy 1 THXBeH npouent TpumecedeH EURIBOR + 4.9% B pasMep Ha 3,226
x.B.(31.12.2013 r.: 4,473 x.518.).
Ha 13.06.2014r. ¢ ckmouen norosop 3a nponaxk0Oa Ha Bzemane 0T [1spsa UHBecTHHonHa Banka, B kKa4ecTBOTO
Ha LIgJICHT OT efiHa cTpaHa H Tabak Mapker A/, B kauecTBOTO Ha LIECHOHEP OT APYTa CTpaHa, 32 NPHAOOHBaHe
Ha B3emaHe oT KopnopatueHa Thproecka banka AJL. Tlo cunata Ha TO3H JOrOBOP UEACHTHT MPEXBhPIA, a
IECHOHEPBT NPUA0GHUBA YacT OT B3eMaHe Ha UENSHTHT oT H Enp Ilponspru JueenonmsHT AJl;B pasMep Ha
34,400 xun.ns. Cpeuly UeAMPaHOTO B3eMaHE LIECHOHEPHT C€ 3a[b/DKABA Ja IUIATH LICHA B pasMep Ha 34,400
XHJLJIB.
Ha 30.10.2014 r. ¢ cxmoden noroeop 3a 6aHkoB kpeauT Mexay [Thpsa Wasectuiponna banka AJl u Tabak
Mapker AJl, npepnasHayeH 3a 3aIUlallaHe Ha IEHATA I10 JIOTOBOpA 34 IPEXBBPIISHE Ha BIEMAHE, CKITIOYEH MEKIY
OaHkara KaTo LEJEHT M KpeIWTOHONydaTesd, kato uecHoHep. CTpaHuTe ca ce CIIOpasyMelH, de aKo
AOTOBOPEHHTE YCIOBHA 34 MPEACPOUHA M3HCKYEMOCT Ca BB3HMKHANHK B Pe3VAITaT HA NPEANPHETH OT CTPaHa Ha
Kopnoparnena Twproecka banka AJl cpemy Tabak Mapker AJ] neiictsus Ha OcHOBaHMMe OCIOpBaHE Ha
APEXBBPICHOTO B3eMaHe CHITIACHO OTOBOD 3a MPEXBBLPIIAHE Ha B3eMaHe Mexny [Ivpea Uneectuumonsa Banka
Al u Tabax Mapxet AJl, ce cunTa Ue He ¢ HATHLE OCHOBaHHKE 32 NIPEACPOTHA H3HCKYEMOCT.
Tabakx Mapket AJl e puxBaHaio 3anxbwkenneTo ci kKbM KTB ¢ npuiofuToTo Biemane o 6ankara B pasMep Ha
34,400 xun.s.
B nombitenne PHKOBOACTBOTO € HANPABHIIO AHATH3 H CYHTA, Ye CHLIECTBYBAT CIEAHNTE AOThIHUTETHH PHCKOBE
IO OTHOLIEHHE Ha:
e Jlpyru ycnoeus no gororopa ¢ ITUB u tpera cTpaua;
* PasmurHe Ha Kasyca, chacOHa MPaKTHKA, aTAKYEMOCT, PETPOAaKTHBHO AeHCTBHE Ha 3aKOHA M Jp;
e VpaxapaHe Ha MPHXBAILAHETO OT CTPAHA Ha KBSCTOPHTE,
e Jlpyru ycnous nio noroeopa ¢ ITUB 1 neaupanoto Bsemaune ot Enp Ipornspru Jusenonmbut A/,
o TlpasHo H (aKTHICCKO NONOKEHHUE HA NIPU3HARAHE HA B3EMAHETO U NIPMXBALUAHE OT CTPaHa HA CUHAMLIUTE
KbM AHELIHA JaTa;
¢ Hannuue Ha 3aBeAeHM CBICOHH AeNa KM QHEWIHA 1aTa;
¢ OcHoBaHWs 3a NIPEASBABAHC HA OTMEHMTENHH HCKOBE/HCKOBE 33 BpBINaHE HAa IONYYEHOTO HMYIICCTBO,
OTM:AHA OT CTPaHA HA CHHAMLIMTE HA OaHKaTa, BKITOUHTENIHO H [0 OTHOLIEHHE Ha
- TbPBOHAYATHHUAT CITACHK HA TIPHETUTE B3CMAHHS;

- CIIHCBK Ha KPCOHTOPUTE, YMHATO B3CMaHUA ca OCMOPBaHH,
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TABAK MAPKET AJl
TPUJIOXEHNA KbM I'OIMLIHKS MHIUBHUAYANEH ®UHAHCOB OTUET 3A FOJIMHATA, [IPUKJTIOYBALIA
HA 31 IEKEMBPH 2015 romuma

21. OHHAHCOBH 34/TBIKEHHA (IIPOJB/IKEHHE)

- CITHCHK Ha NPHCTHTES B3€MaHH, 110 KOHTO HE ca HaIlpaBeHHd Bb3PaKCHHA,
- CIIHCEK Ha HENIPHETHTE B3€MAHUA, 38 KOHTO € TIOJAAEHO BB3PAKECHUE [IpCa ChAa,

- CIIMCHK HA NIPHCTHTE B3eMaHNAg, KOUTO C& OCTIOPEHH MPEA ChJIA Upe3 Bh3PpaKEHHE

PBKOBOZICTBOTO CuHTA, Y€ CHINECTBYBA HECHTYPHOCT OTHOCHO GbAeNINA H3X0/T Ha TO3H BBIIPOC, KAKTO M OTHOCHO
TOBA )M IPHXBAIAHETO e Gbe NIPU3HATO. BBACMOTO pasBHUTHe MOXKeE Jia OK&KE BITMAHHE BBPXY CTOHHOCTTA

Ha NMPU3HATHTE aKTHEM, MACHUBH U Ha rieyanfara u 3arybdara.,

Ornycsaruar xpeaur ot ITHB e ofesneden cwriacHo moroeop 3a 3anor or 27.11.2014 r. na ABITOTpaliHA
MAaTCpHaNHU aKTHBH H JPYTH akTUBH ¢ OanaHcoBa crofiHoct kbM 30.06.2014 r. B pasmep Ha 33,975 x.1s. Ha
27.11.2014 r. e ckmoueH olme eAWH JOTOBOP 3a 30T, CHITIACHO KofiTo JIpy:KecTBOTO 3ajara B Mo3a Ha Gankata
3a 0DesneyeHHE Ha OTIYCHATHA KPEIHT ALITOTPaiiHI MAaTepUANHHA aKTHBH H APYTH aKTHBH ¢ 6anancoBa cTOMHOCT
keM 31.10.2014 r. & pasmep Ha 10,161 x.ne. 1 Gpaemm Bemy 36 Gp.MaBUAHOHH, KOHTO JpyxecTBOTO 1MHE
npuaobue B cpok 10 30.06.2015 r., kouTo ca Ha obwa croiiroct 250 x.uiB. Ha 27.11.2014 r. HApyxecTBOTO
yupendBa 3ajiol' B 110132 Ha 6aHKaTa BBPXY CBOM CTOKH B 060poT Ha o6ma croiisoct 7,000 X.B. 1 3aj10r BEPXY
BCHYKH CBOM HACTOAIUM M OBACIIN B3eMaHHA 110 HACTOAIIM M GbIEIH CMETKH, OTKPUTH H BOJCHH HAa HMETO Ha
JpyxecrBoro p Hankara,

Ha 14.09.2015r. e noanucan Auekc, ¢ KOMTO 6aHKkaTa JaBa CHIIACHE 34 YACTHYHO 3aMHYARAHE Ha 3aJI0T, BIIMCAH
B Peructnpa Ha ocobenure 3amosu Ha 195 6posa cnupkw, Ha o6ma Ganancosa croiioct keM 31.08.2015 1,340
xui.ne. # 80 6p. kade-mammunu ¢ Ganancopa crolinoct kM 31.08.2015 r. B pasMep na 150 xn.118. C AHekc oT

14.09.2015r. ponsiHuTeNTHO ¢a NIpeocTaBeHn KaTo obesneuenuie 36 6pos MaBHIHOHA.

baukoen 3aemu KbM 31.12.2015 r. ¢ca kaxTo ciieqea;

6ud eanyma  002080peH nadeoic Auxeen % 31.12.2015
pasmep @
opuzuHanHa obuyo
saryma dwrzocpouna Kpamxocpouna AMOPMUIUPYEMQ
{& xun.) yacm yacm cmotinocm
BGN '000 BGN 000 BGN 000
Boar. nesa 31,016 20.03.2020 BJII + 1.81% 28,136 2,880 31,016
28,136 2,880 31,016
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TABAK MAPKET AJ]

NPUIOXEHHUA KbM MOAUIIHHAA HHIWBHAY AJIEH ®HUHAHCOB OTYET 3A TOJIMHATA, ITIPUKJIIOUBAILLIA

HA 31 NIEKEMBPHU 2015 rogaHa

21. DHHAHCOBH 3AJBIKEHHA (ITPOJB/LKEHHE)

BanxorH 3aemu xbm 31.12.2014 r. ca KaKTO cjlensa:

guod saiyma  002080peH
pPazmep @
OpuUzZuHanHa
saryma
(e xun.)
Bwar. nesa 34,400
Brar. nesa 9,400
Brar. nesa 5,000
Bwar. nesa 20,000

naoexc

20.03.2020
20.02.2019
20.03.2017
20.03.2020

nuxeen % 31.12.2014
obuo
dwrzoCcpouna KPAmKOCpotHa amopmusupyema
vacm vacm CHonHoCH
BGN 000 BGN 000 BGN '000
BJIT + 1.81% 28,760 5,701 34,461
QJIII+8.5% - 7 7
OJII+8.5% - 3 3
9% - 30 30
28,760 5,741 34,501

banancopara cToHHOCT Ha 3aeMHTE € 6MM2KA A0 CTIPABEIHBATA MM CTOHHOCT.

B'b,uem;me MHHHMAITHHA JTH3HHIOBH BHOCKH 110 (I)H.HaHCOBP[ﬂ JIK3HHI X IPHPABHARAHETO ChC CeralHara CTOHHOCT
Ha MHUHUMAJIHHUTE JIM3HHINOBH BHOCKH Ca KakTO CIIEJIBA:

Hacroama HacToama

Braeuu CTOMHOCT Ha Braemn CTOMHOCT Ha

MMHHMATHH MHHAMATHH MHHHUMATHA MUHHMATHH

JNIH3HHIOBH M3AHTOBH JIN3HHTOBH JH3AHTOBH

IDIaanns JIuxBa MalaHAs IDIAllaHHA Jluxea NAuAHRA

BGN 000 2015 2015 2015 2014 2014 2014
ITo-Manko ot

1 roauHa 1,973 71 1,902 1,421 (132) 1,289
Mexay 1 1 5

TOOUHA 12 - 12 1,997 {60) 1,937

1,985 (71) 1,914 3,418 (192) 3,226

22. SANB/URKEHHA KbM HEPCOHA/IA ITPH TIEHCHOHHPAHE

3anbUKeHHATA KbM NEPCOHANa BKIIOYMBAT CEralllHATAa CTOMHOCT Ha 3aqmDkeHHeTo Ha JIpyKecTBOTO 3a

H3IUIalaHe Ha obesnieTeHns Ha HaeTHs nepcoHan keM 31.12.2015 r. Ipu HaCTENBaHEe Ha MEHCHOHHA BB3PACT,

ceraacHo paznopenbure Ha Kogekca Ha Tpyaa.

3a ONpEeNEnIHe Ha JILJITOCPOUYHHTE CH 3a1BbJDKEHHA KBM MEpcoOHana pr)KGCTBOTO € HalpaBWIO OIICHKA, KATO €

TION3BANI0 YCIYTHTE Ha cepTuduumpad aktioep. Ha 6aza Ha M3TOTBeHMs OT akTioepa HOKNall € ONpeelIeHo

zaapnkense kM 31.12.2015 r. 1 31.12.2014 choTBeTHO B pazMep Ha 290 x. n1B. ¥ 157 X. 7B,

3agnakeHne B 0TYETA 38 (PHHAHCOBOTO CHLCTOSIHHE:
Ceraimmna CTOMHOCT Ha 3abIIKEHHATA

AxTioepcka (nevanOa)/3aryba, mpr3HaTa B Apyr BCeOOXBATEH JOXOL

31.12.2015 31.12.2014
214 89

76 68

290 157
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TABAK MAPKET AJ[
TIPWIOXKEHUSA KbM FOJIUIIHUA UHAUBHUIYAJIEH ®UHAHCOB OTUET 3A TOIMHATA, ITPUKJTIOUBAILA

HA 31 IEKEMBPH 2015 rogvna

22. 3ATB/UKEHHA KEM IIEPCOHAJIA ITPH TIEHCHOHHUPAHE (ITPOB/IKEHHE)

JBMKEHMETO HA MPU3HATOTO B OTHETA 33 (PUHAHCOBOTO CHCTOMHHE 3a{bIDKEHHE € KAKTO CICABA:

31.12.2015 31.12.2014

3aTbIKeHME B 0TYETa 32 GHHAHCOBOTO CHCTOAHME B HAYANOTO 1A
rojaHaTa 157 78
Pa3sxon, npe3Har B newantu u 3aryon 126 76
AxTmioepcka (nedanta)/sary0a, IpUsHATA B IpyT BeeoOXBAaTEH AOXO[T 8 14
ILramnasua npes neproaa (1) (11}

3aap/KenHe B 0THeTa 332 GUHAHCOBOTO CHCTOAHME B KPAsi HA
roAHHATA 290 157

I[BH)KBHPIHT& B CEralHaTa CTONHOCT Ha 3aTbIDKEHHETO pe3 TeKYLATA TOAHHA Ca KaKTO ClenBa.

31.12.2015 31.12.2014
Havanzo canno Ha 3a/b/KEHAE 157 78
Pa3xonu 3a Tekyww TPYAOE cTax 116 70
Pasxoau 3a 1HXBH 10 6
IInamasus npes nepriofa (1) (11)
{{levanbu)/30296u om nocnedsaiyu oyenxy; 8 14
AxTroepckH (neuantu)/3ary0n, Bh3HHKHANHU OT IPOMEHH BBB
(HUHAHCOBHTE NpPEANOI0KEHHUS 55 2
AxTroepckn (nevantu)/3ary0u, Bh3HHKHAIHA OT KOPEKLHH, ThIDKAILH CE
Ha OIHATA {47) 12
3a b B 0THCTa 38 (HHAHCOBOTO CLCTOSMIE B KPAd HA
TOHHATA 290 157

JABHKEHHETO Ha aKTIOepcKuTe (neyantn)/3aryOu, NpU3HATH B Apyr BceoOXBaTeH JOXO0 € KaKTO Cleasa;

31.12.2015 31.12.2014
AxTioepck (nieuanOu)/3aryon, MPU3HATH B APYT BeeoOXBATEH NOXOH, B
HA4YI0TO Ha NIepHOja 68 54
AxTioepcka (neganba)/zaryGa, npusHaTa B Apyr BeeoOXBaTeH TOX0A
IIpe3 meproja 8 12
AxTrioepexn (negandn)/3aryGH, IpH3HATH B IPYT BCeoGXBATEH A0X0] B
Kpad Ha neproaa 76 68

Tlpu ompeaensne Ha HacToOALIATA CTOHHOCT ¢a HATIPABCHHU CJIEIHUTE AKTHOEPCKH NIPEANOIOKEHHA:

. 3a onpejensHe Ha NMCKOHTOBHA (hakTOp € H3NOJ3BaHA HOpMa Ha 6332 NONMUICH NHXBEH TIPOLCHT B
pasmep Ha 2.8% (2014 r.: 3,8%). HanpaBeHoro npennonoxende ce Ga3upa Ha 3aJajeHHTE CTOMHOCTH 34
noxondocT Ha asarocpounu JLK ¢ 10 rogumen mMatypurer.

. HPENONOKEHHETO 3a OBACIIOTO HMBO Ha paboTHHTEe 3amnaTd ce 6asdpa HA NPEeJOCTaBEHATa
MH(OpPMaLKs OT PBKOBOACTBOTO Ha JIpyiecTBOTO M € B pasmep Ha 10% TOAMIIEH PLCT COPAMO MpeIXOIHHA
otderen nepuon (2014 r. 1%).

* Hsnonseana e Tabnuua 3a CMBPTHOCT, M3roTBeHA Ha $a3a Ha CTATHCTHKA, npenocTaBeHa or Haumonannus

CTATUCTHYECKH MHCTUTYT 3a ofliaTa CMBPTHOCT Ha HaceleHneTo B Buarapus 3a nepuona 2011 — 2013 r.
50



TABAK MAPKET ALl
[NPHJIIOXKEHWA KBbM I'OOUIITHHA HHAUBUAYAJIEH ©®HHAHCOB OTYET 3A TOJUHATA, TTPUKIIIOUBAIIIA

HA 31 JEKEMBPH 2015 roayna

22. SAABJLKEHHA KBM HNEPCOHAJIA ITIPH TIEHCHOHHPAHE (ITPOJB/I)KEHHE)

31.12.2015 31.12.2014
TeXy4ecTBO Ha NepcoHATa
18-30r. 16% 16%
31-40r. 10% 10%
41-50 . 8% 8%
51-60T. 2% 2%
Han 60 r. 0% 0%
23. BSEMAHHA H 3ATB/IKEHHAA OT/KBM CBBP3AHH JIHI[A
23.1. KparkocpouHHTE B38MAHUS OT CBBP3aHH JIMIA ¢a OT:
Kwm Kom
31122015 31.12.2014
BGN '000 BGN 000
- npedocmageHu 3aeMi Ha CEbP3AHI TUUA (2A8HUYA), 8 M. Y. - 103
Tabak Tpaduk EAJT 2,676 2,238
ObesnieHka Ha p3emane Tabak Tpadmk EAJT (2,676) (2,238)
Komexc 92 EOCJ 162 103
O6esnenka Ha BzemMane Komekc 92 EOOJT (162) -
- RPEOOCMABEHN 3AEMU HA CEBP3ANLH IUNA (AUXEN), 8 M. Y. 5 21
Tabak Tpaguk EAJ 414 156
O0eznenka Tabax Tpadux (414) (156)
Komexe 92 EOQ/] 20 7
Obeauenkxa Komexc 92 EOOJ] (20)
Pasnpocrpanenue Ha nievata AJf 5 13
bo6u IIpec O0/]] - 1
~ OOMDIHUMETHA NAPUYHA 6HOCKE KM CELPIAHI TUHA 1,905 1,905
- TvpzoscKu 63eManun Om cEbPIAHN TUYA, 8 M. Y. 4,163 3,286
Bynraprabax xonguar AJ] 338 133
Fabrika Duvana A.D. 84 84
PaznpocTpanenve Ha nevata AJ| 2,629 2,235
bobu I[Tpec OO 275 334
TaGax Tpadux EAJ] 1,211 1,261
O6esuenka Tabaxk Tpaduk (745) (1,261)
Excripec noructuka u guctpubynus OO/ 47 -
Bapna INpec Appamora u damumua OO]] - 100
Aunexcannpog Ilpec OO/ 128 108
Ogecoc M 00 77 168
HUTA OO 119 124
O6mo 6,073 5,315
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TABAK MAPKET Al
[NPHNOXEHWA KbM I'OJHIIHKAA HHAUBU Y ANNEH ®HHAHCOB OTYET 3A TOJIMHATA, TITPHUKUIIOUBALIA
HA 31 JEKEMBPH 2015 ronuna

23. B3EMAHHA H 3ATB/IKEHHA OT/KBM CBBP3AHH JIHIA (ITIPOJB/LKEHHE)

Kem 31 nexemspu 2015 r. u 2014 r. Bp3pacToBaTa CTPYKTYpa Ha B3EMaHHATA OT KIHEHTH - CBBLP3aHHM JIWLA Ha
JApy2ecTBOTO € KaKTO ClIe/IBa:

IIpocpoueHn, HO He 00e3LeHEHH

061 Hure Ho30 mum 30-60 gum 60-90 quu  Hap 90 Hunpeamyanso
NpOCPOYEHH, AHH obe31eHeHH
HHTO 0fe3nenenu
2015 4,163 1,702 1,146 932 1,128 (745)
2014 3,286 905 861 736 496 1,549 {1,261)

Kum 31 nexemepu 2015 r. n 31 nexemppu 2014 r. TEProBCKHTE B3eMaus OT KIHEHTH — CBBP3aHH JTHLA €2 H3LIAIO
JCHOMMHHpPaHU B 6bIrapcKH JieBa.

K&M 31.12.2104 r. u 31.12.2105 r. JIpysecTBoTO € M3BBPUIMIO 00e3LeHKa Ha BemaHeTo cH ot Tabax Tpaduk
EAJI B pazmep croTBeTHO HA 745 xu. as. 1 1,261 xun. ns.

KoM 31.12.2015 r. u 31.12.2014 r. BcHYKH 3a€MH, NPEIOCTaBEHH OT JIPY)KECTBOTO Ha CBBP3AHM JIMLE, Ca B
OBITapcKH JIeBa X MMAT TEKYLI XapaKTep, KaTo nanesxupar npes 2015 r.

Kbm 31.12.2104 r. 1 31.12.2105 r. JIpy:KkecTBOTO ¢ M3BbpLIMIO 00e3LeHKa Ha 3aema oT Tabax Tpaduk EAJ B
pa3Mep ChOTBeTHO Ha 2,676 xun. nie. 1 2,238 xun. 8., 3ae1HO € JBDKHMATA JIHXBA B Pa3Mep CHOTBETHO Ha 414
XHJ. fiB. 156 xun. np.

I'opnnara mMxsaTa no npeoCTaBERNTE 3a€MH Ha CRBP3aHHM JIHLA € B pasMep Mexay 6.65% - 10% Ha rojMmHa

Daza.

Ilpeoocmasen 3aem na cevp3anu auyd.

JIpy>XeCTBOTO € MpefocTaBuIO Npes cenTeMBpH 2012 3aeM Ha CBBP2aHO JHLE, YIPAKHABALIO KOHTPON BEPXY
ApyxectBoTo, B pasmep Ha 13,350,000 Ilarckn nonapu (20,269 x. nesa) win 19,567 xun. nesa kM 31 nekemepu
2013 r. ¢ nagex 22.12.2014r. CbriacHo 10roBOp 33 NPEXBhPIIAHE Ha B3eManus ot 28.02.2014, ckiirouen Mexay
Tabax Mapker AJ] v akiuonep , Tabak Mapker AJ[ IpexBbPIIS U3LSUIO U BB3ME3AHO HA AKIMOHPA B3EMAHETO CH
TIO NPEJOCTABCHUAT 3aeM.

Bsemarero ¢ npexsbpneHo cpemy IieHa B pasMep Ha 4,023 Xunl. NieBa, KOATO MpeACTaBisdBa 3aXbKCHHE B
pa3Mepa Ha ITaBHHLIA ¥ HAYHCJICHA JIMXBA NIO NpeAocTaBeH Ha JIpy»KeCTBOTO OT aKUMOHEPa 336M, KaKTO clie/Ba:
- 4,000 xun. nepa rIaBHNa,

- 23 xun. nepa NUXBa

Pasmukara mexqry croliHocTTa Ha B3eMaHeTo Ha Tabak Mapker AJ] no nmpenocTaBeHMAT 3aeM H LiEHATa 3a
NPEXBBPIAHE Ha B3EMAHETO € oTueTeHa npes 2014 r. xato duHaHCcOR pasxoa (ipun. 8).

IIpes 2014r. Ha [lpyecTBOTO ¢ Bb3CTAHOBEH NPEAOCTAaBEHHs 3aeM Ha Pasnpoctpanenue Ha neuarta AJl B pazmep
kbM 31.12.2013r. Ha 141 xnn. 5s.. Ilpes 2014r. Ha JlpysecTBOTO € npenocTaBmio 3aem Ha Tabak Tpapuk EAJ]

B pasMep Ha 1,010 xun. ne. 1 Komekc 92 EOO/ B pasmep na 103 xun. ns.
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TABAK MAPKET ALl
NMPWIOKEHWA KbM I'OJIMIIHAS UH/IUBUIY AIEH ®UHAHCOB OTYET 3A TOJIMHATA, MPUKITIOUBAIIIA
HA 31 JIEKEMBPY 2015 romuma

23. BBEMAHHA H 3SATB/UKEHHAA OT/KBM CBBP3AHH THIA (IPONB/LKEHHE)

Ilpes 2015 e ornycrHat nombinuTeneH 3aem Ha TaGak Tpaduk B pasmep Ha 438 xuiL. 1e. 1 Ha KoMeke 92 EOOJ

B pasMep Ha 59 xun. 1s.

Kbm 31.12.2014 r. 11 31.12.2105 r. B3eMaHuaTa 10 NPEIOCTABEHH 3aeMK Ha Tabak Tpapux EAJT u Komexc 92
EQO/I ca obe3ueHenu.

Aonvanumenna napuuna enocka xom cevpsanu auya

IIpes aBryer 2012 r. JlpyecTBoTO ¢ MpeoSpasysano NpuaoGHTOTO B3EMaHe B pasmep Ha 1,960,062 neea ot Enuza
1999 EQO/L, ceraacuo Jloroeop 3a 3amectsaHe B ybar ot 30.07.2012 r. kaTo NombIHHTEHA TapUYHA BHOCKA

cBriacHo 4. 134 ot Thproeekus 3akoH.

23.2. /Tvnzocpounume 3a0viiceHuUs KM CEBPIAHN TUUA CA ONL:

Kom Kom

31.12.2015 31.12.2014

BGN 000 BGN '000

flonywen 3aem Brazoegzpad BT 390 -
Ifonywen 3aem Bynzapmatax Xondunz 450 -
Obdmo 840 2

IIpes 2015r. ,,Tabak Mapker™ A]l, € noiyuuno saem B pasMep Ha 450 xun. B, or »bynraprabax-Xonguur” AJl,
3aeMET € ¢ TOAMINHA JTUXBA OT 5% M ¢ maxex Ha raBHMuara 25.07.2017r. IIpes 2015 r. ,Tabak Mapker™ AJl e
NoJTy4HIIo 3aem ot braroesrpan BT, B pazmep Ha 390 xun. 1B, 32eMBT € ¢ rofyIOHATA JHXBA OT 5% M © [agex Ha

rnasHuuara 20.04.2017r. 3aemsT € obezneueH che 3amKc Ha 3aMOBe.
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TABAK MAPKET AJ]
MPHJICKEHUA KbM I'OJUIIHKWA HHAHBUJTY ATIEH ®HHAHCOB OTYET 3A TOAUHATA, TIPUKJIIOYBAILA
HA 31 JEKEMBPH 2015 roguaa

23. B3BEMAHHA H 3AAB/UKEHHA OT/KBM CBBP3AHH JTALA (ITPOJB/IKERHE)

23.3. Kpamxocpounume 3a0611CeHun KoM CEbP3AHU TUUA RO OPYHCECMEA CA:

Kom Kom

31.12.2015 31.12.2014

BGN 000 BGN 000

Bynraprabak-Xonauar AJ] 537 89
Bnaroesrpapn BT AJ] 581 3,055
Codusa BT AJT 548 2,817
Enmusa 1999 EOO/] 128 36
Excnpec noructika u aucrpubyuus OO]] 22,320 .
PasnpoeTpanenne Ha meuata AJ] 330 479
Bo6wu [pec QO] - 29
Oaecoc M 00 . 3
Komexec EQOJ - |
O6mo 24,444 6,509

T’BpI‘OBCKHTe 3aJIBJDKCHHA KbM CBLP3aHM JIUIA Cd JICBOBH, TEKYILH H €a I10 IIOBOJ Ha CAIEIKH 3a YCIYTH M IIOKYIIKA

Ha TIOTIOHEBH H3JeNNdA — LUrapu. 3agbKeHusTa ca Oe3/THXBEHH.

HpyxecTBOTO 3amnama lieHaTa Ha JOCTABeHMTE LMrapd cjel TsaxHara npoaakba B cpok go 7 AHM caen
CHOTBETHaTA CeAMHYHA PCaNi3allia HA CTOKATa, ChIIIACHO CKIMOYEHHS MeXIy cTpaunute gorosop. Ipu 3a6asa B
MIAIaHeTo, Ab/DKMMaTa HeYyCTOMKATA € B pa3sMEp Ha 3aKOHHATA JIMXBA BbPXY JB/DKHMATA CYMa, HO HE MOBEYeE OT

10% or ceImara.

38;[’5.71}KCHHHTa OT IIOKYIIKa Ha THIOTIOHEBH HM3MEC/IHsA KBM CBBP3aHH JIHIA Ca obesneueHn ¢ H3gaJcHHu OT

ApyKeCTBOTO 3aIIMCH Ha 3aMOBE] B TAXHA NOJ3A B pa3Mep Ha TbILKUMUTE CYMH.

24. TBPIrOBCKH H JIPYT'H 3AQB/UKEHHA

Kom Kovm

31.12.2015 31.12.2014

BGN '000 BGN '000

3aBmKeHRA KbM JOCTABUHIH H KIHEHTH 21,488 28,595
HC 3a BHacsHE 510 -
I'apanuuu 3a o6po HITEITHEHHE 280 104
3aBIDKECHHA 38 JAHBLH 115 121
Ipuxonu 2a 6baenH NEPHOIH 1,111 1,191
Oomo 23,504 30,011

3agbIKeHMSTa KbM JOCTABYHLM Ca B JICBA H A [IOFACCHH B HAYAJIOTO Ha CCIBALIMA OTYETEH IEPHO,
OOHYalfiHEAT KpeuTeH NepHos Ha J[pyXXeCTBOTO CIPAMO HETOBUTE NOCTABYMLIM B CTPaHATa € MCKLy 5 1 15
KaJleHIAPHH AHM OT Nofy4aBaHeTo Ha (akTyparta. DakTypa ce u3gaea cne GaKTHYECKOTO PHEMAHE HA CTOKHTE

B TBProOBCKHTE 00EKTH, BKIIOYBALI AOCTABKHTE 32 IEPHOJ A0 5 paboTHH JHU.
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TABAK MAPKET AJ{
NPUJIOXEHNS KBM I'ONUILHHSA MHIUBUAYAJIEH ®UHAHCOB OTYET 3A TOIMHATA, [TPUKJIIOUBALLIA
HA 3] JIEKEMBPH 2015 roauna

24. TBPTOBCKH A APYTH 34 B/UKEHHA (ITPOb/LKEHHE)

I'apaHimuTe 33 106pO M3MbLIHEHWE TPEJCTABIABAT YIbpKAHH CYMH IO JOTOBOp 32 H3paGoTKA, JOCTABKa M
MOHTaK HA NABHITHOHW M CIIMPKH W CBbP3aHHTE C TIX CTPOMTENHO-MOHMTaxkHM paGoru. Jomyctmo e
ofe3neyasane Ha JOGPOTO HALIHEHHE U C H3ABaHE HA GAHKOBA rapaHIMs B 110J13a Ha JIPYXKecTBOTO, ¢lie] KOeTo
38IbPIKAHATE CYMH CE M3IUTAINAT HA JOCTARUMITHTE.

3aBIDKCHHETO 3a fakbiy kbM 31.12.2015r. 1 31.12.2014 r. ca sagsmxenus no 3JJIOJ] u mpyru AaHbLu,
ColnuTe ca MOraceHn B HAYAJIOTO HA CIIEABAIIMS OTUETEH NIEPHOL.

Ha 31 nexemepu 2014 r. JlpyXecTBOTO CKIIOUBA CIIOPasyMEHMS 3a Pa3CPOUCHO IUIAIEHE C OCHOBHMS CH
noctapuuk Excnpec noructaka u uctpubynma OO/, kakTo creapa: copasyMeHMe 3a pascpotBane Ha 7 MIIH.
nesa 3a 34 mecena o 31 okroMBpu 2017 r. u ciopasyMeHHe 3a pascpouBaHe Ha 4 MIH. Teea 3a 66 mecena 10 30
rouu 2020 r. CrraacHo cnopasymenusTa Tabak MapkeT ce 3aabibkaBa fia 3amnaTv Ha Exmpec morucTuka u
nuctpuCyuua QO] romumnnsa uxea B pasMep Ha 7.25%, KaTo € JOTOROPEH IIECTMECEUYEH IPATHCEH NEPHOA IO
30 sonn 2015 r., KaTO ABMKMMATA JTMXBA 3a nepuoaa 1 sHyapu — 30 IOHH ce HAYMCIIABA M IBDKM C ITbpBaTa
Mé€CeyHa NOracHTelIHa BHOCKA.

3a obesnevaraHe Ha B3cMaHuaTa Ha Exnpec noructrka u auerpubyuus OO/ or TaBak Mapker ca usnanenu

3AMMHCH HA 3aI10Be]] B 1MOJd3a Ha JOCTABYHKA.

Kbm 31.12.2015 r. u 31.12.2014 r. pasnpeneneHueTo Ha 2aIb/DKEHUATA KBM IOCTABUMIIA MEKIY TeKyIH H

HETCKYIIH € KaKTO CICIBa.:

Kom Kom

31122015 31.12.2014

3aapKEeHNA KbM JOCTARYHIM TEKYIA 4acT 22,328 19,495
3aAbDKEHHA KbM JOCTABYHIM HETEKYILA JACT 9,100
22,328 28,595

KsM 31.12.2014r. npuxonute 3a GBACINM NEpHOAM NPEACTABNABAT HPENIUIATEHH OT Ekcnpec NOrHcTHKA M
muctpuGyLa OOJ] BHOCKM [0 IOrOBOpH 34 OTAaBaHe NOJ HAeM Ha aBTOMOGMWIH oT JipyxecTroTo Ha Excripec
noructika u aucTpudyuns OO noa dopmata Ha onepatuseH aususr. Kem 31.12.2015r. npuxoaute 3a 6haemmu
NEpUOAM NPOM3THYAT OT TpenAlUiaTeHa pexnaMa OT crpaHa Ha Bymraprabax Xommunar. Pasnpenenenuero Ha
TpHXOIMTE 32 6BaeIIM NEPHONH MEK/TY TEKYILA 1 HETEKYLIa YacT ¢ KaKTO CJICIBA:

Kom Kom

31.12.2015 31.12.2014

IMpexens 3a GbAelNH NEPUOAH TEKYIIA YACT 1,111 803
IMpuxonu 3a GpAe10H NEPUOAH HETEKYINA YACT - 298
1,111 1,191
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TABAK MAPKET Al
NPHJIOXXEHW A KbM I'OJHUIIHAA UHJAWBHAY AJIEH ®MHAHCOB OTYET 3A TOMHHATA, NNPHKJIIOYBAIIA

HA 31 AEKEMBPH 2015 roauna

25. SAXB/KEHHA KM ITEPCOHA/IA H 34 COITHATTHO H 3/JPABHO OCHT'YPIBAHE

Kom Kom

31.12.2015 31.12.2014

BGN 000 BGN '000

3aBIKEeHUA KBM TIEPCOHAIA 1,791 1,460
8 M. Y.: MEKYUfU BLIHAZPANCOEHUR Om Mecey dexemepu 1,183 1,092
HAYUCNEHU CYMU 3G HEUBNON36AH NIAMEH OMAYCK 608 368
3anbDKEHHA KBM OCHIYPHTEHH NpeaAnpHATHA 541 447
B m.u.: mexywpu 3a0vancenun 3a coyuanno ocuzypasane 420 375
3A0BINCEHUA 30 OCULYPOBKIY 30 HEUSRONIEAN NAAMEH OMAYCK 121 72
O6mo 2,332 1,907

Kem 31.12.2014 r. ofmusT cicbuen 6poii Ha nepconana B Jipyxkectsoto ¢ 1,685 JYHUIH.

KoM 31.12.2015 r. o6musT ciiMcsuen Gpoii Ha nepcorana B Jpyxectroro e 1,924 AyTIH,

26. CJEJIKH CbC CBBP3AHH JIHIA

26.1. Cpbpsanu maua Ha ,,TaGax Mapker” AJ] ca akipoHepuTe Ed Em Cu [l Tpeiin AJl, Mapker HnBecTMBHT
AJl, Bnaroesrpan BT AJl, BCHYKH JpY>KECTBA OT rpynata bynraprabak AJZl, KaKro W BCHYKM JBIIEPHH H
CBBMECTHO KOHTPOJIHPAHH APYXKeCTBa OT rpynaTa Ha Tabak Mapker.

Ilpez roaunara JIpy:KecTBOTO & OCHINECTRABAIO CAEIKH ChC CIEAHHTE CEBp3aHH JIHIIA:

Jpy:xecTRO Bup Ha cBBp3aHOCTTA
BynrapraGak-Xonaguur AJ] AKuyoHep

braroesrpan BT AJl Aximonep

Cotus BT A Hpyxectso mox o611 KOHTpoI
BAPHA IIPEC-ABPAMOBA H CBEMECTHO KOHTPOTTHPAHO TBO
OAMMITHSA O0)] TPOTHPAHO Ipyskec
OJAECOC-M 00/ CHBMECTHO KOHTPOIHPAHO JPYXKECTBO
AJIEKCAHPOB IIPEC 00/ CBbBMECTHO KOHTPOJIHPAHO JPYKECTBO
HUTA OCOJ CBBMECTHO KOHTPONMPAHO APYKECTBO
O®ABPUKA TVBAHA HpyecTBo N0z 0611 KOHTPOI

Emusa 1999 EOOJT JAbmepHo npyxecTso
PasnpocTpanenne Ha neuata AJ] JBIIEPHO JIpYKecTBO

Eobu [Tpec OO CBBMECTHO KOHTPOJTUPEHO APYKECTBO
TABAK TPA®HK EAJ JIbIIEPHO ApYXKECTBO

KOMEKC 92 EOO JwinepHo apyxecTeo

Excnpec norucraka 1 auctpulynua Hpy»xecTBo nop 061 KOHTpON
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TABAK MAPKET AT
NPHIIOKEHHWA KbM FOAULITHUA UHIUBUTY AJIEH GHUHAHCOB OTYET 3A TF'OAUHATA, ITPUKJIIOUBAILIA
HA 31 AEKEMBPH 2015 roguna

26. CHE/IKH CBC CBBP3AHH JTHIA (ITPOJB/IKEHHE)

26.2. Ilpes roguHara JIpy)KeCTBOTO € OCBIIECTEABANO COEAKU CbC CEBPIaNY TUYa, NAHHWTE 34 KOWTO ca
NpeACTABEHH N0-J0MY:
2015 2014
BGN ‘000 BGN 000

IIpooanicbu na cevpzanu auya 6 m. w:

IIponanon ma ycayru:
- Axyuonepu 1,715 1,493
-Lvwepnu opyorcecmea 44 188
- Cvamecmo xonmponupanu dpysicecmea 35 51
1,794 1,732
Ipuxodu om muxeu no npedocmasenu 3aemu #a OviyepH dpysicecmsa 270 172
O6mo 2,064 1,904
Ipoxax6u Ha cToxn:
- Axyuonepu 174 179
- [vyepru Opyorcecmsa 8,334 4,924
- Cvemecmno xonmponupanu opyoicecmea 4,945 3,225
O6mo 13,453 8,328
Iloxynxu om cevpzanu ruya, € my.:
Ioxynxu na cmoku:
- Apyarcecmea noo obuy konmpon: 54,141 2,623
- Axyuonep 289 2,393
- Hvwepru opyacecmea . (122)
- Cvemecmno Konmponupany opyxcecmea - 21
Odwo 54,430 4,915
Hoxynku na ycayeu:
- Axyuonep 68 239
- OvtyepHu Opyoicecmea 2,118 178
- Hpyocecmea noo obwy konmpon 7,642
- CHbBMECTNHO KONMPORUPAHU OPYIICECTHEA 465 135
Obuio 10,293 552
Hokynka na ovrzompaiinu axmusu:
- Axyuonep 566
- ObgeprU Opysicecmsa 375
Obujo 941
Tuxeu no nonyuenu 3aemu om cevp3anu nuna
- Axyuonep (27) (21)
Lpyacecmea nod obwy konmpon (1,196)
Oowo 10,293 1,223 552
Dunancoeu pasxo0u cebP3AHY C UNBECTIUYUU
- BT Hueecm I'm6X (15,107)
Hokynku na gzemanua covznacro dozo60p 3a yecun
Howgepro opyacecmeo 498

CeriacHo norosop 3a necus Mexay TaGak Mapker (uecnonep) u Tabax Tpadux (uenent), Tabax Mapiker
KymyBa B3emanus Ha TaGak Tpaduk ot Onecoc M, BapHa Tlpec, Anexcanzpos ITpec u UTA CpeLy LeHa OT
498 xun. ne.
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TABAK MAPKET A

NPHUIOXEHWUS KBM I'OJJUHIHHUA HHIVBHAY AJTIEH ®UHAHCOB OTYET 3A T'OZIMHATA, ITPUKJTIOYBALLIA

HA 31 JEKEMBPH 2015 rogmna

26. CHEJIKH ChC CBBP3AHH JTHIIA (ITPOJB/LKEHHE)

Ilpu nokymnka Ha LMrapy, UEHHTE Ha CAEJIKHTE Ce ONpENeNsT Ha Gasa cBOGOAHO ONpeaeneHH UeHH Ha aApeGHO

(HOMG)I(&UIH ¢aMoO Ha peI‘Hc‘I’an,Hﬂ) H CC npycnana TEProBCKaTa OTCTHIIKA OT JaHBRYHATA OCHOBA IO CMHUCHJIA HA

3IUIC.

Hpes 2015 r. Jpy»*ecTBOTO € NPEAOCTABAIO 326MH HA CBBP3aHH JHLA — ALUIEPHH H CHBMECTHO KOHTPOJIHPaHH

ApyxecTBa B pasmep Ha 483 xm. JiB. (2014 1.: 2,218 xun. siB.). [pes 2015 r. noraceHUTe 3aeMu, NPEAOCTABEHH

Ha ABUIEPHH H ChEMECTHO KOHTPOJIMPAHH APYKECTBA €A B pa3Mep Ha 55 xuil. JiB. (Biok [Ipwnoxenne 23).

26.3.Br3narpaxieHHs Ha KITHOYOBHS YIIPABJIEHCKH NEPCOHA

CueraBeT Ha ChBeTa Ha AMPEKTOPHTE € KAKTO ClneABa:

1. Bukrop Huxonaes Hanbanros — Manbiautenen aupexkrop
2. bopuc bopucos 3axapuer — U3ITEITHUTENEH MPEKTOP
3. Hran AtanacoB Bunapes
4. Bondranr Pekennopdep
5. borpman Huxomnoe [pencku
6. CumeoH fuxoB Anekcuer
2015 2014
BGN '000 BGN '000
Bo3narpakaeHHA W 3aMIaTH N0 JIOTOBOPH 32 YIIPABIESHHE H KOHTPOI 458 513
BHOCKH [10 COLMATHOTO OCHI'YpABaHe 10 JOTOBOPH 34 YIIPaBICHUE H
KOHTPON 17 13
O6uxo 475 526

CymuTe BKITIOYBAT JOXOAWTE Ha BCHYKH JIHIIA, KOMTO ca GHIIH KIIOHOB nepconan Ha JIpysxectsoTo mpes 2014 1.

n2015r.

31.12.2015 31.12.2014

BGN '000 BGN '000

3aADkeHUs NO BE3HATPaXIEHHA H 3aILIATH MO JOTOBOPH 3a
YIIPaBIeHHe 1 KOHTPOI 38 52
3ab/bKeHHA 110 COLMATHOTO OCHTYpABAHE 110 JOTOBOPH 32 YIIPARICHHE
H KOHTPOI 1 1
Ob6mo 39 53
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TABAK MAPKET AJl
NMPAJICXKEHWA KbM FOJUINHMA HHAUBUAYAJIEH ®UHAHCOB OTYET 3A TOOUHATA, TIPUKTIOYBAIITA
HA 31 JEKEMBPH 2015 roguna

27. YCTOBHH 3ABJUKEHHA H AHT AXKUMEHTH

HEB@DCMHGEHM 2apaniun Ha mpemiui cmpanu

3a ofesneyaBane B3EMaHHATA Ha MPOM3BOAMTEITHTE Ha murapy - "Bnaroesrpan- BT" AJl, u "Codus- BT"AJ] no
Horoeop Ne423-BIT ot 16.10.2007 r. 3a aucrpubyuus Ha TIOTIOHEBH H3AEMMS H CHINIACHO J|OITBIHHTENHO
criopasyMeHde KbM ChITHA OF 22.11.2007 r., ce u3gaBaT 3amucy Ha 3allOBell B 1034 Ha TPOM3BOIMTEIIMTE
(kakBaTo ¢ obMyalinaTa mpakTHka). 3a MOANMMCRAHETO Ha LIEHHHTE KHUIH B Pa3MePa HA CHOTBETHATA ABLIDKHMA
cyMma e B3eTo peinenre Ha CuBeTa Ha JUPEKTOpHTE Ha ,, Tabax Mapker™ AJl, otpasero B IIporokon

Nel14/05.11.2007 . TIpu npoMAHA Ha NAPUYHOTO 3a0bIDKEHHE KBM CHOTEETHHS MPOM3BOMTEN CE HM3/1aBa HOBA
3aITHC HA 3aTI0BE]] CPelly YHHIIOXaBaHe WITH BPBINaHe Ha OpATHHANA Ha npeaxoqHaTa. 3a obesneuapane Ha 3aeM

kbM bnaroesrpag bT u Cunseprpanc EOO/ ca H3maZeHn 3alkMcH Ha 3am1oBef.

Dbankogu zapanyun
3a cmerka Ha TaGak Mapxer AJl ca M31a/IcHH rapaHiiyy 3a CIEAHUTE JPY/KeCTBa:

Enuza 1999 EOOJ{ B nonsa va o6upHa IInosaus, B pasmep Ha 28 xun. ne. v ¢pok 31.03.2016r..;
Ta6ax Tpadux EA/] B nonsa na obiuna Pyce, B pasmep Ha 36 xu, 8. u cpok 31.01.2016r.;
@akrop moc EOO/] B nonsa Ha o6muna Pyce, B pa3Mep Ha 69 xun. nis. u cpok 31.01.2016r.;
Au npec EOOJ] B nonsa Ha obmuna BapHa, B pasMep Ha 23 xun. B, 1 cpok 31.01.2016r.;

Onecoc M OO/ & nomn3a va o6mkHa BapHa, B pasmep Ha 29 xuu. nB. u cpok 31.01.2016r.;

Cmolinocm HA UIOROEHU 3ANUC HA 3an06e0U

Tlo apy:kecTna:
KbM Knm
31.12.2015 31.12.2014
BGN '000 BGN '000
bnaroesrpan BT AJ] 390 3,055
Co¢ua BT - 2,817
Cunswprpanc EOOJ 450 -
O6uro 840 5,872

Onepamugen uzunz
Kum 31.12.2015 r. JIpyxecTBoTO € CTpaHa IO JOTOBOPH 3a OMNEPATHBEH NM3HHT, KATO HAEMATe!T HA MAPLETH H

nomelieH s 3a opHCH, TBProBcKa M ckiasiona AckHocT B Codus 1 cTtpanaTa, kbaeTo JPyKeCTBOTO OCBIIECTBABA
AciiHocT. [JlpyxecTBOTO MMa MOANKCAH IOTOBOp 3a HAEMaHE Ha aBTOMOOWIM TpPH YCIIOBMATAa Ha ONEPATHREH
JIUZHHT ¢
- ,Moro-Ildoe” EOOJ], xofito BiM3a B AeHCTBHE OT ACHCTBUTENHOTO MONyYaBaHEe HA OTOENHHTE
apromobwmi. Ilpu moanuceaHe Ha aorosopa JIpyecTBOTO KATO JIM2HHTONONy4aTeN 3alialia Ha
JH3HHIOAATENA TIApUUHA rapaHl|s B pa3sMep Ha ¢JJHA MecedHa JIM3HHIOBA BHOCKA HAa BCEKW OTACICH

aBTOMODHII.
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TABAK MAPKET AQ
ITPAJIOXXEHUS KbM I'OJHUINHAS WHINBUITYAJNEH ®MHAHCOB OTYET 3A FOJIUHATA, IPUKITIOUBALLIA
HA 31 TEKEMBPH 2015 roguna

27. YUIOBHH 3ATB/DKEHHA H AHTAJKHMEHTH (IPOJB/DKEHHE)

Onepamueen auzunz (npodeancenue)

»HuTepuiis Ayro“ EAJl — 20roBOphT BIM2a B CHNIA OT TIOAIHCBAHE Ha [IPOTOKOJI 3a NpeAaBaHe Ha

apTomMoOnIa M HIMa NapHvHa rapaHiiysg,

- »A¢un Bearapus“ EAJl- f0roBopsT BIM3a B cHAa OT AaTaTa Ha NOATKCBAHETO MY; FapaHIHOHEH
ACTIOSHT B pasMep Ha 5% OT CTOMHOCTTA Ha PEBOSHUTE CPEACTBA, IIOINEKH Ha Bphulake B 30-aHeBcH
CpOK OT MpefjaBaHe Ha NPEBO3HUTE CPEeACTBA;

Kbm 31.12.2014 r. JIpyxectsoTo € cTpaHa mo AOTrOBOPH 3a OTICPATHBEH JIH3HHT, KATO HACMATEN Ha MApUeNH K
TIOMEINEHH 33 O(HCH, THPrOBCKA H CKIIaZIoBa AeiocT B Codra u CTpaHaTa, KbAETO J[pyKecTROTO OchInecTBaBa
ReHHOCT. JIpy’ecTBOTO UMa MOAIMCaH JIOTOBOP 32 HAEMAHE HA ABTOMOGHIM [IpH YCIIOBUATA Ha OTICPATHBEH
JIH3HHT C:

- Moro-llpoe” EOOJ, koifTo BIH3a B A€HCTBHE OT ACHCTBHTENIHOTO NoJiyJaBaHe Ha OTHENHUTE
aBToMoOMAK. 1lpu mommiceame Ha poroBopa JIpyXecTBOTO KaTo JIMZHHTONOIyYaTEl 3amiama Ha
JH3HHTOAATEA NAPHYHA rapadllid B pasMep Ha e[Ha MeCedHa JIH3MHIOBA BHOCKA Ha BCEKH OTIENeH
aBTOMOOUI.
~HHTepnuiiz Ayto“ EAJ] ~ noroBOphT BIM3a B CHIA OT MOIHCBAHE HA OPOTOKON 34 NpeAaBaHe Ha
aBTOMOOMIIA 1 HAMA NTAPWYHA rapaHIys,

- »Adwun benrapus“ EAJ[- 10roBOpsT BM3a B CWAa OT JaTata Ha NOANHCBAHETO MY; rapaHIMOHEH
ACTIO3UT B pa3Mep Ha 5% OT CTOMHOCTTA Ha NPEBO3HKTE CPEACTBA, NOLIEKH Ha BpbInaxe B 30-zHeBen
CPOK OT IpeliaBaHe Ha MPEBO3HUTE CPEACTRA;

Bbaeuire MUHAMAIHN NU3UHTORH BHOCKH [0 HEOTMEHSEMHTE JIOTOBOPHU 32 OMNEPATHBCH JIH3HHI, MO KOHTO
ApyXecTBOTO € IMZUHrOMOTyYaTeN, KbM 3 1 JAEKEMEPH ¢a KaKTO CJIE/BA:

MuEHAMATHY NM3HHTOBM BHOCKH

31.12.2015 . 31.12.2014 1.

Ho 1 ropuna 3,712 4,799
Mexry 1 1 5 ronaun 5,202 6,259
Haa 5 romuan 2,423 2,461
11,337 13,519

Brremmre MAMMMANHE NTH3MHIOBH BHOCKH N0 HEOTMEHSEMHTE JIOTOBOPH 33 OIEPATHBEH JIM3MHT, 110 KOHTO
JlpysecTBoTO € MH3HHroaaTe:n KtM 31 nekeMBpH ca KakTo clIe/Ba;

MUHHUMAaNHH JIM3HHTOBH BHOCKH
31.12.2015 1. 31.12.2014 1,

Ho 1 roguaa 1,973 4,750
Mexay ! u 5 roauan 1,385 3,497
Hapx 5 rogusn - 26

3,358 8,273
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TABAK MAPKET AJ

HPUNOXEHUA KBM I'OJUILHWUA UHAWBUIYAJIEH ®MHAHCOB OTYET 3A FOAUHATA, TIPHKJIIOUBAILA
HA 31 TEKEMBPH 2015 roguna

28. YIIPAB/IEHHE HA ®HHAHCOBHA PUCK

B xos1a Ha o6HuaiiHaTa CH cTomaHCcKa AEHHOCT HpyxKecTBOTO e H3N0KEHO Ha PAzTHYHK (PHHAHCOBH pHCKOBe, Haii-
BKHHTE OT KOHTO Ca: MasapeH (BKMOYBALY BATYTEH PHCK, PUCK OT IPOMSHA HA CIIPaBETHBATA CTOHHOCT H
LIEHOBH PHCK), KPEJIHTEH PHCK, IMKBHAECH PHCK M PHCK Ha JIMXBCHO-0OBBP3aHH TAPHYHM IIOTOLH.

Ilporpamara 3a ofmo ynpaeneHMe Ha pucka e dokycHpana BBpXy TpymHOCTHTE Ha TIPOTHO3MpPaHe Ha
(PMHAHCOBHTE 1123aPH M IOCTHIAHE HA MUHHMHU3HpPAHE HA TIOTEHIHATHHATE OTPHLATENIHH e(DEKTH, KOMTO MOTAT Ja
C€ OTPA3AT BhPXy (PHHAHCOBHTE Pe3yATaTH.

DHUHAHCOBHTE PHCKOBE TeKYIO C€ MIEHTH(HUMPAT, M3MEpPBaT M HAOMIONABAT C TOMOLNTA HA paziHYHHU
KOHTPOIHY MEXAHH3MY, 33 [1a C¢ ONPENENAT ACKBATHH LIEHH HA NIPOAYKTHTE Ha JIpyKecTBOTO H Hia €BEHTYAIIHO
TNPHBJIEYEHUA OT HEro 3a¢MEH KaNMTANl, KAKTO M Ja CE OUCHAT aJleKBaTHO Ha NHA3apHHTe obcTodTencTsa,
NPaBEHUTE OT HETO MHBECTHLMU H (JOPMHTE Ha MOALBPIKAHE HA CBOGONHHTE JIMKBHIHH cpencTea, Oe3 ga ce

A0NYCKa HEeOonpaBjaHa KOHLESHTpAaLHA HA JaaeH PHCK.

DHAIHCOBH AKTHRH M HACHBH, KOHTO m3narat JpyxecTBoTo Ha (purancos pack;

31 nexemepu 2015 BGN 000
DunancoBu aKTHBH
BaeManus oT wiHenTH 5,194
TepProBeky B3eMaHus 0T CEBP3aHM JTHIA 4,163
TlapHyRA CpeACTBa ¥ NAPUYHY EKBHBAIEHTH 5,697
OGuro 15,054
BGN 000
DHHAHCOBH NACHBH
TBProBeKkH 3aNEIKEHNS KbM CEL]2aHH Jua 24,444
3aubJUKEIN TIO NOIYUCHH 3a8MH 0T CBRP3aHH JTHLIA 840
PHHAHCOBH 39 1b/LKCHAS 33,006
TeproBekd 3a0bDKEHRA 23,504
O6mo 81,794
31 nexemepu 2014 BGN 000
PUHAHCOBN AKTHBR
Trproseku B3cMaHus OT KITHEHTH 4,768
TobproBei B3eMaHKS OT CBLP3aHH JIHLIA 3,286
BseManns 10 NpeloCcTaReHH 38EMH Ha TPETH IMUA 980
BaeMamia N0 NPeI0CTABEHH 3aCMH HA CBBD3AHY JHLA 124
ITaprny cpencTha H MAPHYHN eKRHBAICHTH 4,999

Q6o

DUHAHCOBH MACHBH

14,157

THproBery 28,TRIKEHAS KEM CBBP3AHM THLA 6,509
THProBcky 3abIDKCHMA KEM TPETH THLA 28,595
OHHAHCOBH 331bIDKEHNS 37,728
Obmo 72,832

HpysiecTBoTO HAM2 NPaKTHKA fa PaGoTH ¢ AEPHBATHBHH HHCTPYMEHTH.

YnpaeienneTo Ha prCKa Ce OCHIIECTBIBA TEKYIIO [0 MPAKOTO PBKOBO/CTBO HA M3ITHIHUTENHHA AUPEKTOpP
IMaBHHs CYETOBOIHTEN Ha JIpyxkecTBoTO.
Io-nory ca ommcanu BHAOBETE PHCKOBE, Ha KOMTO € H3JIONKEHO HpyxecTBoTo mpH ochiecTBABane Ha
CTOMAHCKATa CH AEHHOCT, KAKTO ¥ BE3MPHETHAT TIOAXOL NPH YNPABIEHHETO HA TE3H PUCKOBE.
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TABAK MAPKET AJ]
TIPWIOKEHHUS KbM FOTMIHNS MHAMBULY AJIEH ®MHAHCOB OTUET 3A F'OJIMHATA, TIPUKJTIOYBATIA
HA 31 JEKEMBPH 2015 romusa

28. YITPAB/IEHHE HA ®HHAHCOBHA PHCK (IIPOAB/IZKEHHE)

Banymen pucx

HPpyXecTBOTO OCHIICCTBABA CBOMTE CHENKH OCHOBHO Ha BLTPCINHUA na3ap. JpyxecrsoTo Hama mpakTaxa qa

paboTH ¢ IepUBATHBHY HHCTPYMEHTH.

Ilenoeu puc

JIpy’XecTBOTO He € H3TOKEHO Ha NEHOBH PHCK 33 HEraTHRHH IIPOMEHH B ICHHTE HA CTOKHTE U YCIIYTHTE, OOEKT
Ha HETOBUTE OTIepatH, [I0PaJK TOBA, Y€ CTOKHTE HE Ce THPIyBaT Ha CTOKOBHTE GOPCH, & ChIIACHO JOTOBOPHHUTE
OTHOUICHHS C KIHCHTUTE U IOCTABYMIIHTE, LIEHHTE HA CTOKMTE M YCIYIHTE Ca 06eKT Ha NEPHOAMIEH aHAITH3 H

oGChKzaHe 32 NPEPAsIIeKNAHE H AKTyaIH3HpaHe CMpAMO NMPOMEHHMTE Ha Masapa.

OcHOBHHTE MpoAaKOH, KOUTO OCHIIECTBIBA HpyxecTeOTO Ca:

° nponakba Ha TIOTIOHEBH, 3aXAPHH # UIOKONANOBM M3NENMA, GE3aIKOXONHH HAITUTKY, TNpearaTeHH
KapTH, BECTHHUIH H CIIMCAHUS,

. YCIYTH — NpeOCTABAHE HA PEKIaMHH IUIOLIHM, HAEMH Ha aBTOMOOHIH, NPHXOMH OT KOMUCHOHHH OT

npoaax0a Ha 1oTapuiing 6uneTy

PukoBoncTBOTO € Ha MHEHHe, ue He CBIUCCTEYBA LIGHOBH PHCK, ToKoakoTo or 01.07.2006 r. nponaskuuTe uenn
Ha TIOTIOHEBHTE M3/e1A (Na3apHO ONpeieNeHH LeHH Ha Ape6GHO) IPOAABAHM Ha BETPELIHUA N1a3ap, NOIJIexarT Ha

PETHCTPALIMOHEH PEXHM, a IOKYITHATA LICHA € ¢ (PUKCHpPaH pasMep Ha OTCTHOKATA.

Lenara Ha npuno6rBate Ha OCTaHANMTE CTOKY, TpojiaBaly B THProsexute 0GeKT Ha JIpyecTBOTO ce onpenens
crien cBoGOHO AOTOBapsAHe ¢ JOCTaBYHIMTE. JIpyKeCTBOTO paboTu ¢ onpesened Kper JOCTABYMIM ¢ Jobpa
PETyTalys, ¢ KOUTO CE CTPEMM A NOTOBAPA MAKCHMAIIHO M3MOJHHU YCIOBHA (pasmep Ha TBPTOBCKATA OTCTLIIKA,
YCTIOBHS 38 NOCTABKA U CPOK 33 PascpoeHo nnamane). [IpoaKHITe TISHH ce OnpeiensT or PBKOBOJICTBOTO KATO

€€ OTYMTAT [A3apHHTE YCIIOBHA.

Kpeoumen puck

Kpenuren puck e pucksT, NpH KoliTo KIHeHTHTE HA HpyxecTBOTO HAMa /2 6BIAT B CHCTOSHME Aa M3IUIATST

U3LATIO ¥ B 06MualiHO MpeNBHIEHUTE CPOKOBE JABIKMMUTE OT TAX CYMH,

3a JIpyXecTBOTO CHINECTBYBA KPEAHTEH PHCK, Thil KATO TO HMa B3EMAHMS HA BHCOKA CTOMHOCT, CBBP3aHHU ¢
NpoaaxGH, TPpesoCTaBeHN aBaHCH U 3aemi. [lapuunuTe CPeICTBA MO NENO3UTHH M pasIUlalaTelHH CMETKH ca
OrpaHHteHu A0 GaHKM C BHCOKA PeNyTalMs M NHMKBMiHA CTaGHIHOCT, KOETO OrpaHH4YaBa PHCKA OTHOCHO

NapUYHHUTE CPEACTBA H NapUYHHTS CKBHBAIIEHTH.
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TABAK MAPKET AJ]
TMPUJIOXEHN S KbM FOJMILHIA UHIAMBU/TY ATIEH ®UHAHCOB OTYET 3A FOIUHATA, MPUKTIOYBAIIA
HA 31 IEKEMBPH 2015 romuna

28. YIIPABJIEHHE HA ®HHAHCOBHA PHCK (IIPOTB/I’KEHHE)

Jluxeuden puck

JIAKBHAHWAT PUCK Ce M3pa3ABa B HETATHBHATA curyalus [{pyxecTRoTo fa He 6BJie B ChCTOSHME N3 [IOraCH BCHYKH
CBOH 38[TBJDKEHHA, CBITIACHO TEXHMI Mae,

To mpoBesxkaa KOHCEpPBATHEAA ITOIMTHKA 110 YHpAaBJICHNE HA AMKBHAHOCTTA, Ype3 KOATO CE CTPEMH Aa MoaaEpxKa
ONTUMAaneH JUKBUACH 3aTlac, MapyyHH CPeficTBa U 1o6pa crocoOHOCT Ha (puHaHCHpaHe Ha cTOmaHcKaTa cu
AeHHOCT.

HpyXecTROTO OCHIIECTBARA HAGMIOAEHHE H KOHTpOI BbpXy (aKTHYECKHTE M NPOrHO3HHTE NAPUYHH MOTOLH IO
[EPHOIA HANPEl U NOANbpXKAHE Ha PABHOBECHE MEIKIY MATYPUTETHHTE I'PaHMLM Ha AKTHBHTE M ITACHBHTE Ha
Hpyxecteoro. Tekymo MaryputersT u CBOCBPEMCHHOTO OCBIIECTBABAHE HA IUIAIIAHUATA CE€ CIEOd OT
(HHAHCOBO-CYETOBOTHHA OTAEN, KATO Cce HOJABPIKA ©KEeNHEBEHa MHDOPMAITHY 32 HATHIHUTE TIAPHIHN CPeAcTRa

H IIPERCTOANINTE TIIALAHLS.

Mamypumemen ananuz

lo-moay ca npeacrascnn duHaHCOBUTE HENICpUBATUBHM aKTHBM W acHBM Ha J[py>KeCTBOTO KBM AaTara Ha
OTHETa 33 (PUHAHCOBOTO CHCTOSHHE, IPYIHUPAHH 110 OCTATHYEH MaTypuTCT, ONpeielieH CNpAMO JOrOBOPEHHs
MATYPHTET ¥ TapyuHi norouu. Tabmuuara e ueroTRena ua 6a3a HEANCKOHTHPaHH NTAPUYHM NOTOLM M Hali-paHHa

JaTa, Ha KOATO B3eMaHeTo, pecIl. 3aAbDKEHHUETO € CTaHANO H3HCKYEMO. CYMI»‘ITe BKJTIOYBAT I'NABHULIM H TUXBH.
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TABAK MAPKET A
ITPWIOXEHH S KbM FOJIMLIHHA UHAUBATY AJIEH ®UHAHCOB OTYET 3A TOJIMHATA, NPUKJTIOYBAIIA
HA 31 JEKEMBPH 2015 ronuna

28. YIIPAB/IEHHE HA ®HHAHCOBHS PHCK (IIPONB/I)KEHHE)

31 pexemepu 2015 Ha guxcoane do 6 m. 6-12 m, i-2e 2-5e Hao 5z Obwo
BGN'000  BGN'000  BGN'000 BGN'000 BGN'000  BGN’000 BGN'000

DUHAHCOBH AKTHEH

Baemanng o1 wmesTH _ 5’ 194 = z _ ~ 5’194

Toproeekn BieManus 0T cELp3aku

JTHIIa - 4,163 - . - 4,163

IMapuynu cpenctea o napuunu

CKBHBAJICHTH 5,697 - - - - 5,697

O6mo 5,697 9,357 - - - 15,054

PuHaHCOBN NacHEU

3aBIDKEHNS KLM CEBP3aHH M1, . 24 444 _ 24,444

TEKYILIH

38716 IKEHHA 110 IOTYYEHH 326MH OT i ) ) 840 B _ 840

CBEP3aHH NHLA

DYHAHCOBH 3abDKCHUA, TEKYIIH - 76 4,782 - - - 4,858

OHEAHCOBH 3aIbIKEHHA, HETEKYIIH - - 17,292 10,856 - 28,148

Thproecku 3agbipKeHNS - 23,504 - - . . 23,504

O6mo - 48,024 4,782 18,132 10,856 . 81,794
Ha

31 aexemepu 2014 BUNCOANE 00 6.m, 6-12 m. 122 252 Had 52 Obwo

BGN'000  BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN’000

DHHAHCOBH AKTHBH

Bsemauus oT KnuerTH . 4,768 - - - 4,768
THproscku B3eMaHus OT CBLP3aEM . 3286 ) : . 3,286
Bisiie]

B3emaHHs 10 IPeOCTABEHM 328MH i 946 16 56 1,028
Ha TPETH MULA - THXBOHOCHH

Bzemanus no npenoctareHH sacMu ; 124 ) ) ) 124
Ha CBBP3aHM JIUIA - THXBOHOCHH

Bsemanus no npenocTapeHn 3aeMu

Ha CBBP3AHM HLIA - HENHXBOHOCHH

Iapavru cpencrea M napyaHT 4,999 _ ) _ ! 4.999
EKBUBANCHTH

Otwo 4,999 8,054 1,070 16 66 - 14,205
DHHAHCOBH NacuBH

Tuprosexy 3aasmKeHHa KM . 6,509 - ) ) ) 6,509
CREP3aHH IHIA

PMHAHCOBH 3305LKEHNS KEM GaHKY . 4,024 4,710 8,809 23,115 1,699 42 357
DunancoB nHIMHT - 710 710 1,998 - . 3,418
Teproacku samsmxerti - - 2,415 4,333 5,338 408 12,494
JMXBOHOCHH

Teproeckv 3aq6mKeHu - : 17,595 _ ) _ 17,595
HEJHXBOHOCHH _

Ob6mo - 28,838 7,835 15,140 28,453 2,107 82,373
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TABAK MAPKET AJ]
NPHIOXXEHWA KbM I'OAULIHUA UHAUBUIY AJIEH ®HMHAHCOB OTYET 3A T OJIMHATA, IIPUKITIOUBALLA
HA 31 IEKEMBPH 2015 roguna

28. YIIPAB/IEHHE HA ®HHAHCOBHA PHCK (IIPOTB/UKEHHE)

Puck na JUXEOROCHUME NAPUYHY nomouu

JIpy2KeCcTEOTO HAMA 3HAYHTENHA KOHUCHTPALHS HA JTUXBOHOCHH AKTHBH, ¢ M3KIIOYEHHE Ha CBOOONHUTE TAPHIHH
Cpe/ICTEA N0 PasIAATENHE U JETIO3HTHH CMETKM B GaHKHW, 3aTOBA MPHXOAMTE H BXOZAIIMTE OIIEPATHBHH
TApITHA MOTOLM ¢4 B rO/IAMa CTeNEH HE3aBHCHMH OT IPOMEHHTE B a3aPHHATE JHXBEHH PABHMIIIA.

Cpencreara no paznyaiarentu CMETKH ce ONUXBABAT ¢ THXBEHU NPOLEHTH, ChITIACHO TAPH(PHUTE HA CHOTBETHHTE
GaHKH, KOHTO ce BITHAAT OT OCHOBHHA JIHXBEH NPOLIEHT, HO CE 3ATA3BaAT OTHOCHTENHO NOCTOAHHH 38 HO-THILD
neproy or BpeMe. CrineBpeMeHHO, JPYKEeCTBOTO & H3I0KEHO HA JUXBEH PHCK, TBif KaTO MI0/13Ba IBJITOCPOYHH
¥ KPaTKOCPOYHH 3aeMH 32 (PMHAHCHpaHe Ha CTONAHCKATA CH AeHHOCT. BAHKOBMTE 3aeMM Ha ApyxecTBOTO ca
AOrOBOPEHHM C roaumen auxsed npoueHT OJIII+8.5%. B To3u cMucHT JIpyKecTBOTO € HaNOKEHO HA HM3BECTeH
IMXBEH PHCK, Thi KATO GBAELIMTE NAPHYHHM TIOTOLM HA PUHAHCOBHA HHCTPYMEHT MOTAT 4 BapHpaT Mnopajiu

CBEHTYalIHH [IPOMEHH B NA3apHUA TUXBeR %.

PBKOBOZCTBOTO € HATIPABKIIO aHATIM3 HA THXBCHATA YYBCTBUTENHOCT Ha ¢unancoBHTe NacKBM ¢ TU1aBaL] JMXBEH
NIPOLICHT KBM Kpas Ha [iBaTa CHIIOCTABMMH NEPHOAA, NPH 3alla3sBaHe HA CHOTBETHATA CTPYKTYpa Ha MacHBMTe,
AIOIYCKAHE HA NPOMAHA B JIMXBEHHS NPOLEHT 3a GLirapcku jesa ¢ 50 OCHOBHM MYHKTA H HTHOPHpaHe Ha
BIUSHMETO Ha Ipyrute paktopy. IlpoMaHaTa B yBeIMYeHHe Ha TUXBEHHS MPOLIEHT 110 OAHKOBH KpeIMTH - ¢ 50
OCHOBHH IIyHKTa GH ce oTpazHna kato 3aryba (ciex AaHbYHO obnarane) B oT4eTa 3a BceoOXBATHMS JOXON HA
HpyxecTsoTo. CHOTBETHO CBHINOTO YBENHHEHHE Ha JHXBEHAA TPOLIEHT OM UMAano CHIMAT ePEKT M BLpPXY
CoOCTBEHNA KalIUTAJI, Upe3 KOMIIOHEHTA HATpyMaHH Nevanbu (Ype3 HeTHa nedan6a uw 3ary6a 2a TOAVIHATA), THi
KaTO KOMIIOHEHTHTE Ha cOOCTBEHHA KaruTall Ha JIPy>KecTBOTO HE ¢4 MORNMAHH OT GHUHAHCOBH MACHBH, YHATO
NpeoLCHKA CE 0Tpa3aBa KaTo APYT BceoOXBATEH N0XOM M B COOCTBEHHS KATUTAL.

beanuxeen  cmiasawy ¢ huxcupan

31 pexemBpu 2015 r, u nuxeen % auxaen % Obwo
BGN'000 BGN'000 BGN’000

DHHAHCOBH AKTHEH

BseMaHus or KnienTH 5,194 - - 5,194

THproecku B3eMaHus OT CBBP3aHH JHLA 4,163 - - 4,163

Tapu4HH cpeIcTBa U HAPHYHE EKBUBAIEHTH - - 5,697

O6mo 15,054 - - 15,054

DHHAHCOBH NACHBH

3annokeHNS KbM CEBLP3aHM IHLA, TEKYIIH 24,444 - - 24,444
3anbiokeHys KbM CBBP3aHH JIHLA, HETEKYIH - - 840 840
DHHAHCOBH 3abIDKEHHS, TEKYIIH - 4,858 - 4,858
DOHHAHCOBY 32bIKEHNAS, RETEKYINH - 28,148 . 28,148
Trproecky sagbmxeHns 23,504 - - 23,504
O6mo GUHAHCOER NTacHRH 47,948 33.006 840 81,794
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TABAK MAPKET AJI
TIPWJIOXEHHS K'bM IOJMILHIS UHJUBHMAY AJIEH ®HHAHCOB OTYET 3A T'OJIMHATA, TIPUKJTIOYBALLIA
HA 31 IEKEMBPH 2015 rozuma

28. YIIPABJIEHHE HA ®HHAHCOBHA PHCK (IPOAB/UKEHHE)

crrasay; ¢ Purcupan

31 aexemspn 2014 r, Gesnuxaeriu auxaen % auxeern % Obuso
BGN’000 BGN’000 BGN° 000
DuHAHCOBH AKTHBH
Bsemanwug oT kKtuenTn 4,768 - 4,768
THProBCKy B3eMAHNS OT CBBP3AHH JIHLA 3,286 - - 3,286
Bsemanus no MpeocTaBeRH 3a6MH Ha CRbP3aHH NI - 124 124
BaemaHus [0 UpeAocTaBeHH 3aeMM Ha TPETH TMIa 82 - 898 980
llapuaEy cpeacTBa H IApHYHE eKBHBANEHTH 2,576 - 2,423 4,999
Obmo 10,712 - 3,445 14,157
DHHAHCOBH NacHBH
TBProBekH 3aabTKCHHT KBM CBBp2aHH NHLA 6,509 - - 6,509
3anbmKeHNs [0 MONYYEHHE 23aeMH OT GaRKH 101 34,400 - 34,501
3a1LIDKEHNES 10 (PHHAHCOB JIM3HHT - 3,226 - 3,226
Thproeeku 3anbmienms 17,585 = 11,600 28,595
O6mwpe punancon nacusn 24,205 37.626 11,000 72,831

Vi npasnerue Ho Kanumaj10eun PUCK

C ynpasnenuero Ha kammrana JIpy:kecTeoTo nenu 1a Ch3AaBa W NOARBPXKa BE3IMOKHOCTH TO Ja TIPOTbIKM fa
¢yHKIMOnMpa KaTo faeficTBamo NPCANPHATHE M 1a OCHTYPABA CLOTBETHATA BB3BPBILEAEMOCT Ha HHBECTUPAHHTE
CPOICTEA HA AKIMOHEPUTE U CTOIIAHCKH TONI3H Ha [IPYTHTe 3aHHTEPECOBAHH NHIIA 1 YMACTHULH B HeroBus 6usnec,
KaKTO H lia IOABPKA ONITUMAJIHA KAaNUTANIOBA CTPYKTYPa, 3a [1a ce PeAYLMpPAT Pa3XOoJuTe 34 KArHuTajl.
HpyxecTBoTO Tekyio Habnoaapa OCHI'YPEHOCTTA M CTPYKTYPATa Ha KalnHTaua CH.

Hertauar gear va JlpyxkectsoTo ce H3uncnapa ua 6a3ara ua O0IIUTE 33TBIKSHHS MHHYC IapHYHHITE CpECTBA M
TapHHK eKBUBANEHTH. OOLMST KaNHTAT Ce M3YACIABA KATO COGCTBEHHS KAITMTA) NOCOYEeH B OTYeTa 33

(IlHHaHCOBOTO CBCTOSHHE ILNIOC HETHHSA LT,

Koetuuwmenr #a kpegurna 3ayrexagnoct 31.12.2015 31.12.2014
06110 3aNBIKEHNA 110 3a6MH K bunancos mzunr (Bem.21) 33,006 37,728
MuHyc: napHiHN CpeACTBA U €KBUBATEHTH (ben.19) (5,697) (4,999)
Heren awar 27,309 32,729
O6mo cobcraen kamuTan 13,554 16,618
O6mo kanuTan 40,863 49,347
Koe¢umment ra kpeauraa sagmsxaaroct 67% 66%

Chpaseonusu cmoiinocmu

Cnpaeeanmmeara crofiHoct mpencraengsa LeHaTa, KoATo 61 Ouna noiydena npu npoaak6arta Ha aKTHBR Win
IIaTEHA NPH NPCXBBLPNAHE HA MACHB B OOMYaiiHa COENKa Mex Iy Na3apHU YHACTHULHM KbM JATATA HA OLICHKA,
Nonwrukara Ha JIpys#ecTBOTO € 1a OMOBECTABA BBB (HHAHCOBMTE CH OTWETH CHpaBeAIMBATA CTOHHOCT Ha

¢HHchonme AKTHBM H NMacHBH, Hal-Beue 3a KOMTO CBIIECTBYBAT KOTHPOBKH Ha NasapHH LIeHH.
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28. YIIPAB/IEHHE HA ®HHAHCOBHS PHCK (ITPOJB/UKEHHE)

Cnpaseonueu cmoitnocmu (npodvisicerue)

CripaBeanuBara CTOHHOCT Ha (PHHAHCOBHTE UHCTPYMEHTH, KOHTO HE C€ ThpPryBaT Ha AKTHBHH 11A3apH CE OTIPEAENs
pe3 OUCHBYHM METOINM, KOMTO ce¢ 0a3sHpaT Ha pasiMuYHH OUEHbYHH TEXHMKH | NPEANONOXKEeHHs Ha

PEBEKOBOACTBOTO, HanpaBCHH Ha Oaza NAa3apHATE YCIOBHA KbM AaTaTa HA OTYETA 3a (bHHaHCOBOTO CBhCTOAHHE.

KoHnemmsra 3a cnpaeemmsara croifHocT Tpe/onara peanusupaHe Ha (UHAHCOBM MHCTPYMEHTH dpe3
nponaxkbGa. B moseuero cnydau, obave ocobeHo mo OTHOWEHHE Ha TbPTOBCKUTE B3EMAHHMSA M 3aIbIDKEHHS,
TPEAOCTABCHUTE 32CMH W NEMO3NTHTE, JpYXkeCTBOTO OYAKBA 14 PEANTHHPA Te3u $uHaHCOBH akTHEH M upes
TAXHOTO LANOCTHO OOPATHO H3ILTAILE@HE WTH PECIL. TIOTACIBAHE RDE BPEMETO. 3aTORA Te ce NPECTABST N0 TAXHATA

AMOPTH3MpYEMa CTOMHOCT.

C’I:n].[IO TAKa roJiaMara 4acTt QT (anchonnTe aKTHBH H NaCHBH ca KPaTKOCPOYHH IO CBOSATA CHITHOCT (’I'I:pI‘OBCKPI
32JbJDKCHHA, 3a0bIDKEHHI KBM CBBbpP3aHH J'II/H.Ia) H nopagd TOBa TAXHATA CIpage/UTHBA CTOHHOCT ¢ PaBHA Ha

fanancoBaTa UM CTOMHOCT.

PskoBogacTBoTO Ha JlpysKecTBOTO € TNPELCHWUIO, Y€ NPE/ICTABCHATE B OTHETA 32 (PHHAHCOBOTO ChCTOSHYE OLEHKY
Ha (DMHEHCOBHTE AKTHBH M TACHBY Ca BBL3MOXKHO HAH-HANENIHW, ANEKBATHU M JOCTOBEPHH 3a IENMTE Ha

(brHaHCOBaTa OTYETHOCT.

Ipwioxenara TabnuiaTa nokassa GamaHcoBuTe H COpaBe//IMBUTe CTOHMHOCTH Ha ()MHAHCOBHMTE aKTHEH M
(pHHAHCOBHTE NacHBH.

Banancosure H Cpase THBUTE CTORHOCTH Ha BCHYKH thunancosn uHCTpyMeHTH Ha JIpyKecTBOTO ca npencTaBeHa 1o-1ouy:

31/12/2015 r. 31/12/2014 r.
banagcoa  Crmpasennmea banancoea  Crpaeeniusa
CTOHHOCT CTOHHOCT CTOMHOCT CTOHHOCT

Dunancoen axmuen
[Tapuuup cpeficTea H eKBHBATEHTH 5,697 5,697 4,999 4,999
Tbproecku B3eManng 5,194 5,194 4,768 4,768
Tsproseky B3eMaHKs OT CBBP3AHH JIHOA 4,163 4,163 3,286 3,286
Bzemanua no NPCAOCTABCHH 38€MH HA CBBP3aHH JTHIA 2,838 2,838 124 124
BieManna mo NpEIOCTAREHU 38€MH HA TPETH JTHIIA 551 551 980 980

18,443 18,443 14,157 14,157

DPunancosgu nacueu
JInXBeHH 3a¢MH U NPABJIEYEHH cpeacTBA:

- 0aHKOBH 33eMK M (PHHAHCOB NH3UHT 33,006 33,006 37,728 37,728
~ 34€MH OT CELP3aHH JIHIA 840 840 - -
- TBPTOBCKH 3aThIIKSHEA 23,504 23,504 28,595 28,595
= TBPIOBCKH 3a0bIIKEHAA KbM CBLP3aHH JIMna 24,444 24,444 6,509 6,509

81,794 81,794 72.832 72,832
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29.CBbEHTHA CITE] TATATA HA OTYETA 34 PHHAHCOBOTO ChCTOSHHE
3a cmeTka Ha Tabak Mapker A/l Ha 25.01.2016r. ca yabioxenn H3JANEHUTE rapaHLlim 38 ClIeTHATE APYHKECTBA:

Tabax Tpagux EAJT p nomza Ha o6uIHua Pyce, B pasmep Ha 36 xun. 1B. 1 cpok 31.01.201 7r.;
®axrop nmoc EOOJI B nomsa Ha obimpua Pyce, B pazmep na 69 xu. ne. 1 cpok 31.01.2017r.;
Hw npec EOO/T B non3a ua o6uuua Bapna, B pasmep na 23 xun. 18, n cpok 31.01.2017r,;

Onecoc M OO/ 8 noma Ha o6imusa Bapha, B pasmep na 29 xun. j18. 1 cpok 31.01.2017r,;
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