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EHEPCMA 34 XOPATA

Hempon A

OTYET 3A PHHAHCOBOTO ChCTOAHHE

Berexcra 31 gexeMBpH

31 pexeMBpH

MNe 2015 2014
X1, JB. XHJI. JIB.
Herexymu aKTHBH
HMOTH, MAIlIHHK, CHOPBHIKSHMA M 000pyIBaKe 15 16,636 25,181
HemaTepuanay akTHBH i6 89 310
WHpecTHHY B NBIIEPHU IPY>KECTBA 17 17,500 139,526
. DMHAHCOBH aKTHBH Ha Pa3sMOIOKEHHE 24 IPpoJaxoa 18 3 -
IpenocTaBeHH 3aeMH 20 - 22,609
OrcpotueHn JaHBUHH aKTHEH 14 11,630 27,679
Q6110 HeTCKYIIH aKTHBH 45,860 215,305
TekylIH AKTABH
Marepunanau sanacu 19 19,582 20,712
IIpenocTapeHy 3aeMH 20 672 11,437
THProBeckH H APYT# B3eMaHHA 21 34,961 53,377
Tekylm AaHBIM BBPXY JOXOAHTE 22 499 499
TMaperinu cpencTea 23 8,684 6,543
OB110 TeKYIIH aKTHEH 64,398 92,568
O0mo AKTABM 110,258 307,873
Mnpusiayanen PUHAHCOE OTUET 3a IEpHOAa, MprKmodsam Ha 31 mexemapu 2015 roaura 4
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Hempon A
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Taercus 34 xaraTs ‘ Hempon AQ

BETEKKH

K'BM HH/IHBHYATHHA ®HHAHCOB OTYET
34 HEPHOA, TPHKIFOYBALI HA 31 JEKEMBPH 2015

HupperayaneH GUHAHCOB OTYET 38 MEPUOAA, PHKTOUEam Ha 31 FekeMBpH 2015 roauta 8



Hempon AT

BETEKKH KM HHIHBHIVATHHA OPHHAHCOB OTYET
3a nepuoda, npuxnioucan( na 31 oexemepu 2015

1. IIpaBen ¢TaTYT U NpPeAMET HA AeHHOCT

Ierpon A (JIpyXKECTBOTO) € PETHCTPUPAHO B Beirapud mpes 1990 roquma u ¢ BrIMCAnoO B
THProBCKHs PerucThP MpH Ar¢HLYS 1O BIMCBAHHATA C EMK 831496285. AapechT Ha YNpas/cHHS Ha
JIpY>KeCTBOTO KbM JIATATA HA HACTOAMIMTE OTHETH € TP. Jlopeu, yn. Teprosexa Nel2, xoten Jloeeu.
Axuponiepute B JpyXecTBOTO KbM Kpas Ha OTYCTHHA NEPHOI Ca XOPHIHMHMCCKH ML, IbpiKaBata —
upe3 MHHHCTEPCTBOTO HA HKOHOMHUKATA H HHAMBUYAIIHH aKIHOHEpH (BroK cBI00 Genexxa 24).

OcuopHata jeHHOCT Ha JIpykKECTROTO ¢ CBBP3aHa C THProBHs ¢ METPONHM NPONYKTH ¥ HCHNETPOIHH
CTOKM H YCIIyTH.

2. Baza 3a m3roresiHe HAa GEHAHCOBHSA OTHET H CIETOBOANM NPHANANH
2.1. O0mHE EoJ0KenAs

To3u (GUHMAHCOB OTHET € W3rOTBEH B CHOTBETCTBHE ¢ MeEX/TyHAPOAHUTE CTAHIAPTH 32 (hHHAHCOBO
orunrane (MC®O), npuern or Erponelickus curos (EC).

DUHAHCOBHST OTUYET € W3TOTREH NPH CHa3BaHe HA NPMHLMIA Ha UCTOPHYECKATa EHA, ¢ H3KIIIOICHUC
HA [pPOBHM3HHM, OTHYHIaHM II0 HACTOAIATA CTOMHOCT Ha OYAKBAHHTO OpIemy TNaaHusg |
NpEICTaBNABA HHIHBHAyaneH (PMHAHCOB OTYET, M3TOTBAHETO Ha KOHTO Ce M3HCKBAa, CBIVIACHO
CYETOROABOTO M NAHBYHOTO 3aKOHOAATeCTBO Ha Penybiuka bharapus.

Iletpon AJl e W3roTBH M KOHCOMHAMPAH (UHAHCOB OTYET, B KOKTO We KOHCOMMANPA (HhHHAHCOBOTO
CHLCTOSHWE HAa ABLUICPHHTE japyxkecrsa khm 31 mekemepu 2015 romuma v TEXHUTS PesyNTaTd K
napMYHH TTOTOIM 34 TO/IMHATA, 3aBbPIIBAlla Ha Ta3H aTa (Brox Genexxka 17).

2.2. Ilpmaarame Ha HOBH H pesusupans MCPO
2.2.1. CTaHaapTH H PA3SICHCHHS, BJI€3/H B CHIA H IPHIOKEHH Mpe3 TEKYMHAs 0TIETeH NePpHOA

3a HM3TOTBEHETO HA TO3HM TOAMIIEH (PHHAHCOB OTYET, CICAHMTE HOBH, PEBM3UpaHy WM H3MCHCHH
HOCTAHOBIEHNMS ¢4 3aAbIDKATCIHH 33 IPHIaraHe 3a IEPBH NIGT 33 (PHHAHCOBATA TONMHA, 3AMOYBAlla
wa 1 aayapm 2015romuHa;

o Vsmecrerne sa MCC 16 1 MCC 38 (I'omummm riopoGpenya Iuxen 2010-2012, uspaned npes
mekemspu 2013 ropuHa) — H3MeHEHHETO © IIPUNOKHMO 32 TOMUIHK NIEPHO/H, 3AN0UBALIH HA
wix cnen 1 rormm 2014 rosuua, NoSCHABA KaK ce TpeTHpar OpyTHarta GanaHcoBa CTOHHOCT H
HATPYHAHATA AMOPTH3ALY, B NPESTPUATHA KOMTO H3MON3BAT MOJENA Ha NPEOICHKA. Teit
kaTo JIpyXKeCTBOTO He MH3HOM3BAa MOAENa HA MpEOlLICHKA, HE © HMANo eheKT BBPXY
(GUHAHCOBHTE OTYETH.

e IIpomenu B MCC 19, o3arnascHa [Inanose ¢ AedHHHPaHH JOXOAN. BHOCKH OT HACTUTE JIUIA
(u3mames npes soemepu 2013 rognaa) - VisMeHeHUATa, NPANOKUMK 33 FOAMIIHK TIEPUONH,
zaroysamy Ha wix cied 1 oma 2014 rognna MisMeHeHIATa UMAT 34 LR @ ¢ ONPOCTH U
H3CHM OTUMTAHETO HA CBBP3AHMTE C [LUIAHOBE 34 JebHHUpaHK AOXONH BHOCKH HA CITY KHTEIIH
WK Tpetd crpaHd. [lo-chelManHo, HAKOM HIAHOBE C JNehuAUpaHy A0XOMH MIWCKBAT OT
HaeTHTC NWI@ MAH TPETHTe CTPaHd Aa y4acTBaT B pa3xoiMTe 1O ILIaHa. YYacTHETO HA
HAeTHTE NMNa HaMandBa pasXOjuTe Ha NIPSANPHUATHCTO 3a IOXOINWTE. HpeanpusaTHeTo
AHANM3MpA Aa)¥ BHOCKHUTE Ha TPETHTE CTPAHH HaMasBaT PasXONUTE Ha TpeNPHATHETO 33
NOXOANTE WIH NPE/ICTABIABAT IPaBO Ha BB3CTAHOBIABAHE.

WapuBunyanes GUHAHCOB OTYET 38 NEPHOTA, MPHIITIOYBAIL Ha 31 nexemspu 2015 romina 9



Hempon A

BEJTEKKH KbM HHIHBHIYATHHA OHHAHCOB OTYET
3a nepuoda, npusotioneauy na 31 dexemepu 2015

2.2.1. CraBEmapTH B passcHeHHS, BJE3JIH B CHJIA H NPAI0KEHH Npe3 TeKYmMUs 0T4eTeH HepHoj
(upoabiKeHne)

BHOCKUTE OT HAETHTE JTHIA 1Y TPETATE CTPAHK ¢a NPEABHICHH BbB (pOpMaiHiTe YCIIOBHS HA
nyaHa (WK ¢a MOPOICHH OT KOHCTPYKTHBHO 3aTbIDKEHHE, KOSTO € H3BBH TE3H YCIOBUH) WITH
ca Mo ycMOTpeHHe. [Ipu IUialaHeTo MM, BHOCKHTE MO YCMOTPEHHE OT HACTHIC JMLa WiIH
TPETHTE CTPAHM HAMAIISBAT PAsXOJHUTe 3a TeKyI Tpyaos ctax. Thif karo JIpyxectsoTo HiMa
HTAHOBE 3a JIOXOAHM CNEJ HAIyckKaHe, H3MEHEHHATa He ca HMaTH eeKT BhpXy (GHHAHCOBHS
OTYET

s  Hsmenenne na MCC 24 (Tompwnn nogoGpenns 2010-2012 Liuken, u3panes npes aekeMBpH
2013 roapua) - MzMeHeHHeTo, IPWIOKHMO 33 IOJUHAIHN BEPHOH, SATIOMBAITH Ha HIIH CIICH 1
romu 2014 roapHa, NoAcHABA Kak ga ObAaT ONOBECTEHM CASNKHTS U IUIALAHHATA 34 YCIyTH,
CBBP3aHM C KIIOYOB PBKOBOAEH TWCPCOHAN, OT JAPYro MPCANpHATHC (ynpasnasaiio
TIpeATpPHATHE )

o  Usmenenue na MCC 40 (Foguinu nogobpenus 2011-2013 Iuxsn, n3gascH npes JCKeMBPH
2013 ropuna) - M3MeHEHHETO, IPHIOKIMO 33 POJHINHM MEPHOIH, 3aTI0YBAIH HA WM ClIe], 1
roia 2014 roauea, noscaspa npunaranero Ha MCPO 3 u MCC 40 1o oTHOWCHHE Ha
npugobupane Ha wuBecTHIMOHHH uMoTH. MCC 40 M3mCcKBa OT CHCTABMICIH 12 €& TpABH
pazHKa MKy MHBSCTHLIMOHHH MMOTH H TIOJI3BaH OT COOCTBEHHKA MMOT. MC®O 3 nomara
Ja ce ONpelieNH Jand NpuioGHBAHETO HA WHBCCTHIMOHEH MMOT ¢ OM3HEC KOMOHHAITHA.
HamenenmeTo HIMa eeKT BEPXY (PHHAHCOB OTYeT Ha [pyxecTBOTO.

e  Hamenenue ua MCOO 3 (Tomuunnn mopobpenud 2011-2013 Huksn, #3faleH npes JeKEeMBPH
2013 roauna) - U3MeHCHHETO, IIPAIOIKHMO 33 FOMFIUHY IEPHOAM, 3aI104BAIN HA MK CIISL 1
omu 2014 romuHa, ce noscuspa, we MCO®O 3 uskiouBa OT ¢BOA obxBaT CHETOBOIHOTO
OTuMTAHC Ha (JOPMHPAHETO HA BCAKO CHBMECTHO criopasymenue. Tosa ne oKasBa BIABAHHE
BBPXY (MHAHCOBHTE OTHETH Ha JIpyKeCTBOTO.

o  Hsmenenne Ha MCOO 8 (I'omuunu monobpenus 2010-2012 Tlxksi, #3faneH OPe3 ASKCMBPH
2013 roguna) - U3MeHeHHEeTO, TIPATOKHMO 33 TOAMUHE IEPHO/M, 3aII0YEBAINH Ha HIIH CNel 1
fond 2014 roguHa, H3HCKBA OMOBECTABAHE HA PEIIEHUATA, HAPABSHH OT PHKOBOACTBOTO NPH
IpHIaraHe Ha KpurepuuTe 3a obenunssade Ha OnepaTHBHUTE CErMEHTH, M MNOICHABA, He
paBHABAHE HA CyMara Ha AaKTHBHTe HA CErMeHTHTe HA OTHMTaHC Ha axXTHBUIC Ha
IpeANPHATHETO CE M3¥ICKBA CaMO, 4KO AKTMBHTE Ha CETMEHTa CE€ OTYMTAT PENOBHO. Tesn
passScHEHMA He ca MMy ed)eKT BhPXY (MHAHCOBHTE OTYETH Ha J{pyXeCTBOTO.

e Mamenenwme Ha MC®O 13 (logumme mozodpenms 2011-2013 lluxbi, H3AafeH Npes
aexemepH 2013 romuua) - VisMeHeHHETO, NPAWIOKUMO 33 FOIHITHE NEPHOAH, 3AMOYBAIIM HA
i cnen 1 romu 2014 rogmsa, ce moscHsea, msknoueHuero B MCPO 13 — crampapra
[103BO/ABA HA TIPETIPHUATHETO Ja OLEHH CNPaBeUIHBaTa CTOMHOCT Ha TPyNa OT GUHAKCORM
AXTHBY ¥ (DRHAHCOBH NACHBH A2 HeTHa 6a3a - ce IpH/Iara 3a BCHIKH JIOTOBOPH (BKIFOUHTEAHO
HeduHaHCOBY), Tomanamy B o6xsara Ha MCC 39 / MC®O 9. Tosa He e uman e(exr BBPXY
(uHaHCOBHTE OTHYETH Ha JIpyxecTBOTO.

2.2.2. Hosu cTaHIApPTH H Pa3sCHEHNs, KOHTO BCe OIlle He ¢A NPHIOKEHH

JIpy>KeCTBOTO He € MPHIOKIIO CICNHUTE HOBH CTaHAApTH, H3MOHENH: M PasiCHEHW:ATa, KOHTO ¢a
6 mznanens or CMCC (IASB), HO Bee oLue He ¢a B CHTa 32 (PMHAHCOBRATA FOJMHA, 3aTI0YBANa Ha 1
sayapa 2015 (CIMCEKET He BKIOYBA HA(QOpMALFS 32 HOBH WIH H3MEHCHM HMSHCKBAHMA, KOHTO
3acarar MeXHHHO (MHAACOBO OTYMTAHE MK 33 ITBPBM OBT Npunarad€e (MpeMHHABAHE KBM) HA
MC®O, Thif ¥aTO Te HE ¢a OT 3HAYEeHHE 3a HacrosALyTe oTdeTH o MCAO).

MBmuBHIyaTeH (PMHAHCOB OTUET 34 EpHOJA, PHKMoTBamt Ha 31 nexeMspu 2015 ronuHa : 10



Hempon A4

BETEXRKH KEM HHAHBHIVATHHA ®HHAHCOB OTYET
3a nepuoda, npurnovean; na 31 dexemepu 2015

2.2.2. HoBH CTaHIADPTH K pa3fiCHEHHsI, KOUTO Bee ome He ¢a EPHAoKenH (IPOALInkeHHE)

PLKOBOJICTBOTO OYAKBA, 46 HOBHTE CTaHJAPTH, M3MEHEHHA M PA3ICHEHUSTA, 1lie OBIAT NPHETH B
TONHINHUTE (JHHAHCOBH OTUETH Ha J{pyiecTBOTO, KOTAaTO Te BIM3AT B CHiA. JIPY)KECTBOTO € OLICHHIIO,
KbETO € BLAMOXHO, MOTERUMANHOTO BB3ACHCTRIEe HA BCHYKM TE3H HOBM CTAHIAPTH, H3MCHCHHI H
passcHeHUs, KOUTO Lie ObaaT eheKTHBHY 3a OBICIH ICPHOJIH.

e Tlpomeru B MCC 1, ozarnaserw MHHUHATHEA BER BPB3Ka C ONOBECTABaHMATA (M3AMCH Npe3
nexemepu 2014 roauHa) — MisMeHeHusTa €4 NPUNOKAMH 32 TOAUIIHY [ICPHOJIH, 3a0YBaIlH
pa wim cren 1 suyapu 2016 roppsa B TaX ce H3ACHABAT U e JARAT HACOKH 34 CBINECTBEHOCT
H arperupase, NpelCTaBIHe Ha MEKIWHHM CyMH, 32 CTPYKTYpaTa Ha (pMHAHCOBUTEC OTICTH H
OTIOBECTABAHETO HA CYCTOBO/IHATA IMTONIMTHKA. M3MeneniaTa He ce 0vakBa 1a MMaT CHIECTREH
eext Bepxy (rHAHCOBHTE OTHETH Ha J[pyXkeCTBOTO

e Hamenenuas B MCC 16 u MCC 38, ozarmarenn W3scHsABaHe Ha NpHeMJIMBEM METOOHM Ha H
amMopTH3aun (M3AaxeHu mpe3 mai 2014 rogmna) - HameHenmsra j00aBAT Hacokum H 1a
U3SCHAT, 4e:

(i) H3N0N3BAHETO HA METOOH, OCHOBAaHH Ha NPHXOAHTE, 34 14 C& H3UMCIIM AMOPTH3AHATE HA aKTHB
€ HEYMECTHO, 3aU10TO NPHXOAHTE, FeHEPUPaHH OT ACHHOCT, KOATO BKIIKYBA H3IION3BAHETO HA
IaficH aKTHB KATO II0 OTpassiea (GakropH, pasjinyHK OT KOHCYMAIMATA Ha HKOHOMHYECKUTE
[IOJI3H, BLIUTBTEHH B aKTHEA, H

(ii) npmxogbT OOMKHOBEHO c€ MpENNoara, Y€ € HEMOAXOAdilla OCHOBA 3a M3MEpBaHEe HA
KOHCYMALIMAT2 Ha MKOHOMHYECKHIC MONI3Y, BBIUITEHH B HeMaTepHalieH akTuB; Bohpexu
TOBa, TAa3H TIPE3YMNIHMA MOxke fAa Opie obopeHa B HAKOHM OFpaHMueHM ciydau. Te ca
TIPOCIIGKTHBHO B CHJIA 34 TORHMILHE NEPHOH, 3al04BatH Ha umy ciej( 1 sHyapn 2016 romuna
PEKOBOACTROTO HE IPEJBHKIAT HHMKakbsB edekT BBpXy GMHaHCOBHTE OTYETH Ha
Hdpy:xecTsoT0,

o  M3menenus B MCC 16 u MCC 41, ozarnaseH 3emefense: IPHHOCHTEI pacTeHus (M31aICHH
npe3 ouu 2014 roauHa) - M3MeHeHHATa, NPWIOKKMH 32 TOIHINHN NEPUOM, 3aII0YBAILIM HA
i cren 1 smyapu 2016 ropusa, ce oupeaensT PacTende HOCHTEN - T.€. XKHBA PacTeHH,
KOHTO CE M3MON3BAT SOHHCTBCHO 33 Jd MPOM3BEXKAAT 3EMEIC/ICKA MPOYKIUS, H3I0/I3BaT ce
HaJl HAKOJIKO IepHoia M OOHMKHOBEHO ca OpakyBamM B Kpasd Ha [POXYKTHBHHA HM XHBOT
(HanpHMep rpo3fie JIO3H, KayqyKOBH ABPBETA, MAC/IEHH MAIMM) - BRJIIOYBAT TH B 00XBaTa Ha
MCC 16. TIpoayKumsaTa, KOSTO Ce OTIISKAA Ha IPMHOCHTEN PacTeHM ocTapa B 00xBara Ha
MCC 41. JlpyxecTBoT0 HiMa CeJCKOCTONMaHcKa AedHocT M PBKOBOJACTBOTO HE LPCABIDKOA
HHUKAKDBB e(DeKT BEPXY (PMHAHCOBHTE OTYCTH.

e  Vamencnue #Ha MCC 19 (Topumrau nogobpennst 2012-2014 Huxsa, H3faaeH npe3 CeMTeMBpH
2014 rogpua) - VisMeHeBMeTo, TIPHIOKHEMO 32 TOAUILUHE TIPHOAH, 3AN0YBAIIY Ha HITH CIIeX 1
sHyapu 2016 rogmna, ce MOACHABA, 4¢ KOPIOPATHBHHTE oONHralyH ¢ BHCOKO KadecTBO,
H3MOJI3BAHHM NPH OIIEHKATa HA JHCKOHTOBMS TPOLIEHT 34 JOXOMK Cje/l HAIlyCKaHe ClieApa a
6BIAT ACHOMHHHPAHH B CHIATA BAIYTa KaTO NOJ3HTE Wi OK/aT mwiaTteHu. PEKOBOACTBOTO He
OYaKBa TOBA H3MCHEHHE Na MMa e(ekT Brpxy dHUHAHCOBHTE OTUETH Ha JpyKecTBOTO.

o  Usmenenua 8 MCC 27, o3arnaBeHa METO/ Ha COOCTBCHHS KAalMTAa)l B OTAEJHHTS (PHHAHCOBH
oryetd (usgamen mpes aBryct 2014 roauHa) - VisMeHenusra, NPUIONUMH 332 TOAMIIHA
HEPHON, 3aTIOYBAIIH Ha WM el 1 aHyapu 2016 roguma, Bp3CTaHOBABAT BAPHAHT HA METO/A
COBCTREHMs KAIHTAN, TO3BOIIABA Ha TIpaBHHTEe CYOEKTH Oa M3NON3BaT METO/a Ha COGCTBEHE
KAMATAN 32 OTYMTAHE HA WHBECTHUMHTC B JBIIEPHH, ChBMECTHH H aCOLMMPAHH NPeAIPHATHI
B CBOHTE HHAWBHIYATHH (HHAHCOBH OTUETH.

HauBrIyaneH HHAHCOB OTIET 3a Neproa, HpHionoTeam Ha 31 gekemepy 2015 rogusa 11
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2.2.2. HoBH cTaHAZAPTH H Pa3ACHEHNN, KOBTO Bee OI¢ HE €A NPHIIOKEHH (ApoaBILKEHNE)

e Msmenenwe Ha MC®O 5 (Tomumam nogodperna 2012-2014 Iluken, n3gageH npes
cerrrempH 2014 roamHa) - M3MeHeHUeTo, MPHIMKAMO 32 Obaemy NeproAH 34 TOJHIIHA
TIepHOIH, 3aTO4BAINM Ha WK cien 1 smyapu 2016 romuwa, J00aEs CTICIHQHYHY HACOKH
KOTATO IPEMPHATHETO NpeknacHumupa akTuea (WIH IpynaTa 32 H3BEAIAHE OT ymnorpe6a)
OT JBpKAHM 32 mpoAak0a Aa ce TPEIOCTABH 33 Pa3sNpeNCICHHe KbM COBGCTBEHUITUTE, HITH
oBGparHo, | 34 CITy4auTe, B KOMTO aKTHBa NpecTaBa 1a € AbPAKaH 34 uponaxba.

» Hsmenenue wa MC®O 7 (Togumuu mnomobperms 2012-2014 Ilkkbn, d3ganeH npes
cerrremep 2014 romuHa) - M3MeHeHHETO, NPUIOKHMO 33 FOMUIIHH [ICPHUOAH, 3aTl0OMBanIM Ha
win cnen 1 amyapw 2016 rogmua, aobapd HacOKM 3a W3ACHABAHE Jald AAACH AOTOBOP 34
cepBU3HO ODCIYXBaHe € ¢ MPOIB/DKABAIIO YIACTHE B NPEXBHPICH aKTHB. He ce ouaxea za
HAMAT edeKT BEPXY (UHAHCOBMTE OTUETH Ha [IpyiecTBOTO..

e MC®O 9 DunancoBd HHCTpyMeHTH (M3zazes npe3 Hoemspu 2009 u pepakTHpad mpes
okTomep 2010) — To3u CTaHAAPT BEBEXKIA HOBH H3HCKBAHUS 32 KIIACH(UKAIUS U U3MEPBAHe
Ha GUHAHCOBH AKTHBH ¥ GHMHAHCOBH MACHBH, KAKTO W TAXHOTO otmrceane. MC@O 9 uzncksa
38 BCHYKH TIPH3HATH (DMHAHCOBM aKTWBH, KOMTO ca B ofxsara na MCC 39 Oumancosn
MHCTPYMCHTYH, TPH3HABAHETO M M3MEPRAHETO WM [a ODbIe NOCIEIBAI0 OTHETCHO IO
AMOPTH3HAPYEMA LEHA WIH CTpaBeiIMBa CTOHHOCT. [lo-cHermanto ABJITOBHTS HHBECTHIIMH,
KOMTO Ce ABPKAT B PAMKHTE HA eIMH GM3HEC MOJEN, YMATO LEl € Jia ChOUpa OrOBOpHHTE
NapEYud MOTOMM ¥ KOHTO WMAT JOTOBOPHH [ApHYHM MOTOUM, KOMTO €4 GJAMHCTBEHO
[UTAMIAHNS HA IJABHHLA W JHXBa N0 TIABHMLEATA H HE Ca 3aKPHTH, OOMKHOBSHO CC OLICHABAT
no aMOPTH3MPAHA CTOMHOCT B Kpas Ha CIEABAUMTE OTYCTHH MCPHOAH. Bowtxy ocTaHaini
IBITOBH MHBECTHIMY H KATIMTANIOBM WHBECTHIMM C€ M3MepBar IO TAXHaTa CIPaBEeANHBA
CTOMHOCT B Kpas Ha IOCIGOBAIHTE CYCTOBOAHM neprou.Hafi-3HATMICHHUAT edekT OT
MC®O 9, kacaenm knacuHKAUMATa ¥ H3MEPBAHETO Ha (HHAHCOBHTC LACHBHM 3acara
OTUMTAHETO Ha NPOMEHHTC B CTpaBelMBata CTOMHOCT Ha Oe3cpodeH (HMHAHCOB TACHE
(ompeneneHu 0O cnpape/UIMBa CTOHHOCT B Medanfara MiTH sarybara) Ab/DKalia ce Ha
MpOMEHH B KPEAWTHHX DHUCK Ha TO3H IIACHB. [o-cnetmando, cbriaacao MCDO 9, 3a
(PMHAHCOBH TACHBH, KOMTO Cd ONPE/ICNCHM MO CTPaBe[iuBa CTOHHOCT B nedandoara MK
3ary6a, CTOMHOCTTA Ha NPOMSAHATA B CTIPABEVIMBATA CTOHHOCT Ha (PHHAHCOBHA IACHB, KOATO
c¢ IB/DKM HA IPOMCHHUTE B KPEJHTHHAS PHCK HA TO3M MACHB C€ IIPH3HABA B JAPYT BCeo0XBaTEH
NOXOJI, OCBEH 8KO MPU3HABAHETO Ha e(icKTa OT NPOMEHWTC B KPSAMTHHA PHCK HA [AaCHEa B
IpPYT BCeoOXBaTeH [AOXOI INe Ch3/1a/ie WK YBEIIUYH CHCTOBO/IHO HECHLOTBETCTRYE B neyanbara
wiy 3arybata. [lpomMeHHTe B CIpaBeyMBara CTOHHOCT, MPOUZTHYAIIN OT KPSAUTHHA PUCK Ha
(PMHAHCOR MACHE BIIOCIE/ICTBHE HE CE MpeKtacu(GUIupaT B neyanta wid 3aryda. B momeHTa
cprmacso MCC 39, uanara cyMma Ha NpOMSHATA B CTIPABC/UTHBATA CTOHHOCT HA (PUHAHCOBHA
TacuB OTIPENE/ICH MO CIpaBeLIiBa CTOMHOCT B Neuanta Wi saryba ce npysHasa B neyantara
win 3arybara MIsucKBaHvATa 3a OTIHCBAHE CE 3a1a3BaT MOYTH HEIPOMEHSHH ChHIIACHO MCC
39. MC®O 9 pimza B CHIa 32 TOJMIIHA MEPHOMM 3alI0YBAINH Ha/ MilA cien 1 aHyapy 2018
(mo-paHEO TpHIarae © paspellcHo), sce ome He e npuer or EC. PLKOBOACTBOTO O4akea
MC®O 9 ja Gbie NPHAOKeH OT [PY’KeCTBOTO B FOMIIHATE GHHAHCOBH OTHETH, KOTATO TOBA
CTaHe 3aIb/DKMTEHO, CBINO TaKa, Ye MPHIAFaHeTo Ha HOBMA CTAaHAAPT ¢ UMa 3HAUWTENCH
ed)eKT BEPXY CYMHTE OTHSTCHH IO MOBOM (HHAHCOBHTE AKTHBH M (HIANCOBKTE TIACHBH Ha
JIpy#*ecTBOTO. BEIpeky ToBa, HE € YMECTHO [a CE NPEAoCTaBsi pasymHa npubIH3HTEeHA
OIIEHKa Ha e)eKTa [0 32BHPIIBAHETO HA JeTaiIHA Nperje.

MumuBryaseH (IHAHCOB OTUET 32 IEPHOJA, NPHKMoUBal Ha 31 Aekemepu 2015 ropuna 12
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2.2.2. Hopn cranaapTH H pa3ficHeNns, KOMTO BCe Ole He A HMPAJI0XKEeHH (npoan/LKeBnE)

2.3.

Vismenenns 3 MCDO 10 u MCC 28, ozarnasen [Iponaxba uny BHOCKH Ha aKTHBH MEXKIY
HHBECTHTOP ¥ HETOBOTO aCOLMUPAHO HIH CHBMECTHO LPSANpPHATHE (M3/IANEH IPes CereMBpH
2014 roguna) - M3sMeHeHHATA, IPIWIOKHMH 34 NOTHIIHH NEPHOIH, 3aII04BAIIM Ha WK CIICA 1
sHyapu 2016 TOMWMHA, Ca HACOYEHH KBM TEKYLUHM KOH(IMKT MEXJTy ABATA CTAHIApTA ¥ Ce
M35CHSBA NManH nedandara wid 3aryGarta TpaOBa a e MPHU3HABAT M3LAIO, KOTATO ¢/elikara
BIUTIOUBA GH3HEC, ¥ YACTHHHO, AKO BKJIIOUBA AKTHBH, KOHTO HC NMPE/CTARIABAT OH3HEC.

Hsmerenns 8 MCDO 10, MCOO 12 1 MCC 28, ozarnasenn MHBeCTHUHOHHH HPEITIPHATHS:
NpHIaTaHe Ha M3KIIOUCHHETO 33 KOHCOMMAalws (M3[aleH Ipe3 JIeKeMBPH 2014 ropuna) —
Vi3MEHCHBETO € MPHIIOKHUMO KbM FOQMIIHHTE IICPHOIH, 3aNovBailid Ha WIH ciei 1 suyapu
2016 roguna Magcmgepa ce [MPHIaraHeTo Ha  KOHCOMMIAUMOHHH —M3KIIIOMCHHA 34
MHBECTHIHOHHY TIPEIIpPUATHS W TeXHHTe ALIUIEPHH ApyxkecTea. Onpeaens ce Nald AaAcHO
Npe/MpAATHE € MHBECTHIHOHHO npenupustye. /Ipy:kecrBOTO HE CUMTA TOBA MIMOHOHME Ha
¥Ma eekT BBpXY (PMHAHCOBUTE OTYCTH.

Hamerenns 8 MCOO 11 ozarnaseny CHeTOROAHO OTUHTaHE HA NPUAOCHBAHMATA Ha IATOBE B
CBEMECTHO KOHTPOJIMpaHH jefHOCTH. (M34aleHy mpes Mmait 2014 romuna) - UsMeHeHHATS,
IOPUIOKUMH 33 TONHIIHM TEPHOIM, 3aMOYBAINK HA WM CHCA 1 aayapu 2016 ropuwa
W3MeHesHaTa 1IPeJOCTABAT HOBM HACOKM OTHOCHO CHUETOBROJHOTC TpeTHpaHe Ha
NpHA06HBAHCTO HA JUUIOBE B CBHEMECTHO KOHTPONMPAHH JCHHOCTU, B KOMTO CHBMECTHO
KOHTpOIMpaHaTa HeHMHOCT mnpejcTannsea OHsHec. J3MeHEsHATa C€ OTHACAT KakTo 3a
ITHPBOHAYATIHO NPUWIOGUBAHC HA Y4acTHE B CHBMECTHA JCHHOCT, TaKa OpuAcOHBAHETO Ha
HONEBIHMTENHO Y4ACTHe . JIpy)KecTBOTO HE OYakBa TOBA H3MEHCHHE Na MMa edeKT BBpXY
(HHAHCOBHTE OTYETH.

MC®O 15 TIpuxonu OT ACroBOpH ¢ KaueHTHTS (A3fa/ICHH [Pe3 MaH 2014 ropuna) - Hopusr
CTaHAapT, 8 CHNIA 3a FOJHUIHH TEPHOMH, 3aNOYBALIM HA WIH CIe]| 1 auyapu 2018 roguna,
samens MCC 11, MCC 18 u texmmre Teakyamas (IIKP-31 m KPMC®O 13, 15 u 18).
CTaHAapTHT CHABPYKA €IUHCH MOJIEN, KOHTO € MPWIOKMM 33 BCHUKH JOTOBOPH C KIHOHTH, H
B4 MOJXOJA 3a MPU3HARAHE HA NPHXOIH: B TEUCHME HA BPEMETO MM B OTIPETIENICH MOMCHT OT
BpeMeTo. MosiensT BKouBa Gasupad Ha ZOTOBOPA aHATHM3 HA TPAH3AKIMHTE OT TET CTHITKH,
33 [a ce ONpefeld Kora M KaxbB Ipuxoj na Obaie npusHar, KOHTO MOAEN C€ Tpuiara 3a
BCHUKA AOrOROPH ¢ KiMenTH. CTaufapThT BKMIOYBa OOMIMPHH HOBM W3HMCKBAHMSA 34
onopecTspane. HOBHTE OMOBECTABAHHMA MOXKE Aa IPEICTABIABAT BAXKHA HOMDBIHATENHA
HHpOpMalMsi 3@ HHBECTUTOPHTE H KOHKYPCHTHTE OTHOCHO Ou3Hec [MpakTHKHTE U
TepCIIeKTUBHTE TIpey] ApyxecTBoTo. He ce mOMycKaT H3KIOYEHMs OTHOCHO 9yBCTBHTSTHA
Thproscka HH(OpManus. PBKOBOJCTBOTO OYAKBA, Y€ MC®O 15 me Obaar npHeT BBB
duHanCcORMTE OTYETH Ha JIPYHKECTBOTO, KOTATO CTAHE 3a/IB/UKHTCNCH M Y€ MNPHIATaHeTo Ha
HOB¥S CTAHAAPT MOXKE A UMA 3HAUMTeNeH edeKT BbpXY CYMHTE, OTHETCHH N0 OTHOWCHHS Ha
NpUXOJHTe. BhIpekd TOBa, He € BB3MOXKHO [a CC OCHIYPH pasymMHa OLEHKA Ha TOBa
AeicTBHeE, IOKATO He € 3aBbpILeH NofipobeH mperme.

DYHKNHOHAIHA BAJYTA K BAIYTA HA NpeAcTaBANE

DYHKUOHANHA BATYT4 ¢ BAIYTATA HA OCHOBHATA MKOHOMMYECKA CPEfa, B KOSTO ©[HO JPYKECTBO
(QYHKIMOHHPA ¥ B KOSTO TJIABHO €& TEHEPHPAT H HM3Pa3XOABaT MApUYHHUTC CPEACTBA. Ta orpassasa
OCHOBHHTE CIETIKH, CEOUTHS H YCI0BHS, 3HAUHMH 32 [[pyKecTBOTO.

Tosu (GHHAHCOB OTYCT € NpPEACTaBeH B OBNrapcKH JIeBa, KOATO € ¢yHKLFOHATHATA BalyTd Ha
HpyxectroTo. Llanata GuHancosa uH(OpManya IpeCTaBeHa B JICBa € 3aKPBITIeHa A0 XWIANA, OCBCH
KOTaTo & MOCOUeHO PYro,

HuMBATyateH GHHAHCOB 0TIeT 33 NepHoia, MPHKTOYRALL Ha 31 JeKeMBpH 2015 ropyHa i3
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2.4. Uysknecrpanna BajyTa

CeKuTE B Yy)KIECTPaHHA BAIyTa Ce BIMCBAT [ThPBOHAYAHO KaT0 KbM CyMara Ha 4y)K/1eCTpanHaTa
BaJlyTa ce MpHUlara [EHTPAIHUA Kypc Ha bearapeka Hapopua Banka (bHB) xbM faTaTa Ha CHIE/IKaTa.
KypcoBuTe pasiviKd, BE3HHKBAUIM TIPH YPEKIAHC HA BATYTHWIE UApUHYHH IO3HIIAM MM MpH
OTYHTAHETO Ha TC3M MAPHIHH MO3HMIEM TIPH KYPCOBS, PasniIHH OT TO3H, 110 KOHTO MEPBOHAYANHO €2
6WnH IPH3HATH, C& OTUATAT B IeqanbaTa Uiy 3arybara 3a ChOTBETHHA NEPHOA.

Or 1 anyapu 1999 rogusa GBIrapcKusT nes ¢ GUKCHPaH KbM €BPOTO 110 Kype 1.95583 neBa 3a enHO
eBpo.

[JapydHATE MO3ALMH B Ty)KASCTPAHHA BayTa KM 31 JeKeMBpH 2015 u 2014 roguHM ca OLIEHEHH B
HacTosLMA (UHAHCOB OTYET MO 3AKMIOYHTENHHA Kype Ha BHB. 3awnoudTenHHiAT Kypc Ha
Gpiarapckus JieB K6M WIATCKHES ONAp KbM Kpas Ha TeKYILMs 1 NIPEIIXOAHNS OTHOTEH MCPHOT, € KaKTO
cneapa:

31 mexemepn 2015: 1 USD = 1.79007 8.
31 mexemppi 2014: 1 USD = 1.60841 n=.
2.5. CuyeroBOJHH NPeNOJIOKEHN H NPAGIA3NTEIHN CIETOBOAHA ONCHKH H NPenCHKA

Hpmioxkenuero Ha MCQOO wu3ucksa oT PBKOBONCTBOTO Ja HAMpaBH  HAKOM  CHCTOBOMNH
TIPEANONIOKEHNA ¥ IIPUOITH3HTENHN CHETOBOAHH OLCHKH NP H3TOTBAHE Ha (OUHAHCOBHSA OTYET, C e
ONpeAeNsHe CTOMHOCTIA HA HAKOM AKTHBH, NACHEH, NMPHXO/M H PasXOiH. Te ce M3BLPHIBAT Bb3
OCHOBa Ha Hali-nofpaTa NpeneHKa Ha PEKOBONCTBOTO, Ga3UPaHa HA HCTOPHUECKHS ONHT M aHa/IM3 Ha
BeruKH (AKTOPH, OKA3BAIH BAMSHHE NPH J@/IeHUTe OOCTOJTENCTBA KBM [arara Ha M3TOTBAHE Ha
duHancosna oruer. JlelCTBUTENHHTe pesyITaTH GixXa MOTIA Aa C¢ pasiuasat Ot TpesICTABEHHTE B
HacTOAIAS QHHAHCOB OTYET.

I[IpeAnonoKeHnsTa, HANpaBeHH OT PHKOBOICTROTO TP NPUIArAHETO Ha MC®O no orHolleHHe HA
ONEHKH 110 COPABEIMRA CTOHHOCT, KOMTO MMAT ChILECTBCH €(eKT BHPXY GUHAHCOBHSA OTYET WM
CHMETOBO/[HUTE OLECHKH, KOHTO GIxa MOTIIH Aa AOBENAT A0 CHIIECTBEHH KOPCKIMHM NpE3 CIEIBAIUTE
TIEpHUOJIH, Ca OIIOBECTEHH B OenexnKa 4,

HMadopMaupa 34 HECHTYPHOCT B JOMYCKAHMSTA M OLCHKHMTE, 32 KOMTO MMa SHATUTEICH PHCK /i
JIOBEAT [0 CHIIECTBEHH KOPEKIMHA B CleBamara GUHAHCOBA TOJMHA, € BIJIIOUCHA B Genexxa 17 —
10 OTHOIIEHHE HA OLEHKATA Ha MHBECTHLHUIC B ABIIEPHH NPCANPUATH.

2.6. IbmiepHH Jpykecrsa

JIbIepHO JPYKCCTBO € JApPY/KECTBO, BBPXY KOETO HpyxecTsoTO-Maklika YNpaXKHsBa KOHTPOIL.
KoHTpon € BIacTTa fa ce ynpasisea (uHancoBaTa H ONCPATHBHATA MONHTHKA HA JBIIEPHOTO
APYIKECTRO, ¢ OIVIEM H3BIMHAHETO Ha M3rOfH OT JeHHOCTTA My.

TTpi HSIOTBAHETO HAa HHAMBMAYAIHHA (QUHAHCOB OTYET HHBOCTHUMHTE B ABIICPHM HPE/MPUATI €O
OTUHTAT MO LeHa Ha mpraobusate (cefecTolHOCT), HAMANEHA C EBEHTYAHHN 3ary0u ot 00e3LicHKA.

2.7. Tpwioxkenne Ha NPUANENA 33 e CTEAINO HPeANPUATHE

KbM OaTaTa Ha H3rOTEAHE Ha HACTOSIIHA GHHAHCOB OTYET, PEKOBONICTROTO ¢ HAIPABWIIO PETICH KA Ha
criocobHocTTa Ha JIpysKkecTBOTO J1a NPOXBILKH CBOATA JEHHOCT KaTO peticTramo npenmpusTue. Ipu
Ta3y NpelieHKa e B3eTa NPeHBHI 1sIaTa Hald4Ha HE(OpMaIHA 32 TpeABHAHMOTO ObIeme, KOeTo €
[IOHE, HO HE € OrPAHHYEHO JI0, IBaHadeceT Mecella OT Kpasd HA OTYETHHS [CPHUOL. Tosa npenponara,
ye JpyxecToTo e 6bA¢ B CHCTOAHHE Ja INala PEAOBHO NB/DKMMHUTE O0JIMralMOHHH ¥ THPTOBCKH
33 LIDKEHHS, 326MH U JIMXBH B CHOTBETCTBHE € IIOCTHTE JOrOBOPHH aHMKHMCHTH.

" HMEpuBHayalieH QUHAHCOB OTYET 33 NIEPHOAR, IPHKIFO4BANT Ha 31 nexeMBpH 2015 roauea 14
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2.7. IIpanoxenne na NPEHIMOA 32 JeHCTBANIO NPEANPRITHE (upoab/HKenne)

PHKOBONCTBOTO Ha JIPYJKECTBOTO IOTBBKAABA CBOETO pasOupaHe W BAMANHOCTTa Ha
TIPEATIONIOKEHHETO, Y& HACTOSHMAT WHIMBByatleH (IHAHCOB OTYCT & M3rOTBEH Ha Gazara Ha
APUHLMIA 32 AeHCTBAINOTO IPEANPHATHS.

3. Jleunnnus H ONEHKA HA eJJeMEHTHTE HA 0T9eTa 32 (UAAACOBOTO CHCTOSIHME H OTHETA
33 meua6aTa HaH 3aryéaTa u Jpyrus BceodxpaTen 10X01

3.1. HMoTn, MAINMHH, CHOPLXKEHHAN, 000PYABAHE d HEMATEPHAJHA AKTHBH

[lpy WHPBOHAYAIHOTO [PH3HABAHE = MMOTHTE, MAlMHHIC, CBOPBKECHIATA, 00opyXBaHETO H
HeMaTepHAIHH aKTHBH ce OLCHABAT MO IieHa Ha mpuuobmeane. Korato B HUMOTHTE, MAIlHHHTE,
ChOPRKEHMATA M OGOpY/BAHETO ©€ ChHIBPKAT CBILICCTBEHH KOMIOHEHTH C  PasmHHHa
HPOBIDKHTETHOCT HA TI0/1€3¢H JKHBOT, Te3H KOMIIOHEHTH C& OTUMTAT KaTO CAMOCTOSTENHN aKTHEH.

Ilpy nmocnepsaliaTa MM OHCHKa MMOTHIC, MAUIMHHTE, CBOPBKCHUATA, obopynBaHeTo H
HeMATCPHATHNTE AKTHBH C€ OTYHYAT IO IieHa Ha MpUAoGHBaHe, HAMAICHA ¢ Pa3Mepa Ha HAYHCICHATA
AMOPTH3ALIA H EBEHTYAIHH 3ary0u ot obesuenka (BIDK CHIIO Genexka 3.4.2.).

[locnexsamy pasXofy, BKIOYHTENHO H3BLPINGHM 33 3aMiAHA HA KOMIOHEHT OT AaKTHEB3, ce
KANMMTAIM3HPAT B CTOHHOCTTA Ha aKTHBA, CaMO KOTATO ¢ BEPOATHO, 1e OBACII HKOHOMHYECKH 1ICIT3H
OT Te3H pasxkoiH Ie ObAar MOMYHMeHH ‘ot [JlpyxecreoTo. IlpeHOCHAaTa CTOAHOCT HA 3aMCHEHHTE
KOMIIOHEHTH ¢e OTIMCBA OT CTOMHOCTTA HA AKTHBA B CBOTBETCTBHC C HM3UCKBAHMATA HA MCC 16
Huomu, mawuny o cbopbicens. BCHUKH JPYrH NOCIHCABAINY PasXony C€ MPH3HABAT TCKYIIO B
rOIMHATA, TIpe3 KOATO Ca HATIPABCHH.

TMeuanGu u 3aryGy TPy OTNHCBAHE HA MMOTH, MAINHHH, CHOPTHKEHHA 1 0GOpyaBaHe (OUpeNeNsT ce
KaTo PAIHKA MEXAy IOCTHINIEHHATA M IPEHOCHATa CTOHHOCT HA aKTHBa) C NPHM3HABAT HETHO B
APYTH DpHXOIWM/ APYTH PA3XO/K B NevanbaTa 1y 3arybara 3a roqMHATa.

KoraTto M3MoM3BARETO HA MIMOTH, MAILMHK, CHOPBXEHAA H obopynBaHe ce POMEHH OT H3ION3BAHU OT
JIpy:KecTBOTO B ONepaTHRHATA JIEHHOCT B HMHBCCTMIMOHHM HMOTH, T¢ ce peknacuUIHpaT B
HHBECTHLMOHHHM HMOTH.

AMOPTH3AIHYTE C& HAYHCIABAT Ha $a3a HA ONpPENENCHES IOJIe3¢H MMBOT KaTO NIOCIENOBATE/IHO ce
IpWiara JHHEHHUs MeTol. AMOpTH3alMsiTa ¢e OTpasaBa B nedanbata wad 3arybarta 3a TeKyIIHsI
nepron. He ce HA9McNABAT aMOPTH3ALME Ha 3€MUTE, AKTHRUTE B POLEC HA M3rPAKIAHe U HAIIGIHO
AMOPTHIMPAHUTE AKTHBH.

OuaKBaHHTE CPOKOBE HA TOE3EH JKUBOT 34 TEKYLUMA M IPeAXOAHUA NEPUOA €2 KAKTO CIIS/BA:

AIMUHHCTPATHBHK H THPTOBCKH CTPajH 25 roaunu
MammHn, chopmikeHndd 0 odopyaBate 2-25 roguHH
TpancnopTHH CpeaCTBa 4-10 roguHn
Odic o63aBexaaHe ' 7 ropUHA
JbiroTpaliHy HEMATCPHAHH aKTHBH 2-5 roguHu

HaumciSBaHeTo Ha AMOPTHZALMATA 3anodyBa OT HAYANOTO HA Meceua, CICABaIl MOcela, B KOMTO

AKTHBET ¢ HATMYCH 3a ynorpeba K ce mpexpaTsiea Ha T0-paHHAaTa OT JataTa Ha KIACH(QUITAPAHETO MY

KaTO JbpKaH 3a npojaxsa B ceotsercteHe ¢ MCDO 5 Hemexywu axmus, dvpoicany 3a npodaxcHa
4 npeycmanogent 0eiiHOCIY KK 1ATaTa Ha OTHHCBAHETO MY.
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Hempon AQ

EEJEKKH KbM HHAHBHAYAJTHHUA ®HHAHCOB OTYET
3 nepuoda, npurtioueani na 31 dexemspu 2015

3.1. HmorH, MAIIAHH, CLOPbKeHNd, 000pYABAHE H HEMATEPHAIHH AKTHBH (npoabiuKkerne)

K'bM Kpasi Ha BCCKM OTHETeH MepHofi PHKoBOACTBOTO Ha Jpy:KeCTBOTO Mpasy MPETVIC/ Ha HOJIC3HAA
AHBOT M METONA HA AMOPTH3AIHA HA HMOTHTE, MALIMHMIC, CBOPBKEHMATA U HEMATEPHATHATES
aKTHBH. B ciyuaii, Y& ce YCTAHOBH, Y€ CBHIIECTBYBAT PasIHIMi MeXly OYaKBaHWATa M [POTHIMHHTS
npUCIH3HTENHN OLCHKH, C& MPARAT ChOTBETHHTE IIPOMCHH.

3.2. MarepraadHH 3a0ACH

MaTepHanHuTe 3amack ca MPeACTABEHH [0 MO-HECKATA OT LICHATA HA NPUNOOHBAHE M HETHATA MM
peanusyema croisoct. LieHaTa na npunobuBane BKIIOYBA IIOKYIHATA LIgHA, TPAHCTIOPTHHTC PAsXONH,
MMTHHUYECKHTE TAKCH, aKUM3a - Jpyra noxobHu. HeTnata peanusyeMa CTOHHOCT ¢ NpEAIIoaraeMara
NPON@KHA IEHA, HamManeHa ¢ IPHOIM3MTENHMTe DasXOlH, HEOOXOIUMH 3a OCHIECTBABANC HA
mponakoara.

Tpu TAXHOTO TIOTpellieHHe, MATEPHATIHUTE 3allach ¢ OIIeHABAT MO METONA HA CPElHO MpPETericHa
LIeHa.

3.3, @®unaHcOBH HHCTPYMEHTH

JlpyxecTROTO Kiack(uuupa HelepUBaTMBHATE (UHAHCOBH aKTHBHM B KATerOpwiTa MNpeAOCTABCHH
3a€MU H B3CMAHHA.

JIpyKecTBOTO KIacHhULMPA HeAEPHBATHEHATE QHHAHCOBH NIACHBH KATO JPYTH (hHHAHCOBH MACHEBH.
3.3.1. Heoepueamuenu unatcosn akmueu u pUHAHCOGU RACUGU — NPUIHAGANE U ONMNUCEARE

I[py}KeCTBOTO OBPBOHAYANHO TIPU3HABA 3aCMH H B3eMaHud H M334eHH JBITOBH LIEHHHA KHIXKa Ha
arara, Ha KOATO TC¢ Ca BB3HHKHAJIH. Bertxn ApPYTH (i)HHaHCOBH AKTHBH H (beIHRHCOBI‘I MacHMBH Ce
MPH3HABAT DBEPBECHAYATHO HA jarara Ha TbpryBane.

JipyacecTBOTO OTIHCBa (PHHAHCOB AKTHB KOTATO JOrOBOPHHTE NPaBA 32 NAPWIHNTE NOTOIH OT AKTHEA
ca moraceHd, WiH JIpyXecTBOTO MPEXBBP/H TIPABaTA 32 NONYYABAHE HA NOrOBOPCHMTE MHAPHYHH
NOTOIM OT (PMHAHCOBMs AKTHB B CJIENIKA, CIIOPE] KOATO 3HAUMTENHA 4aCT OT BCHYKM PHCKOBS H
H3rOMH OT COGCTBEHOCTTA Ha (PHHAHCOBHS AKTHB €4 NPEXBBPICHH, WIM HHMTO IPEXBERPIs, HHTO
3aIBPIKA SHATMTETHA YACT OT BCHIKH PHCKOBE H H3TOIHM OT CODOCTBCHOCTTA M HE 3a1ia38a KOHTPOM HaJl
PEXBEPICHAS AKTHB. BCAKO yuacTHe B TAaKGB OTAMCAH (MHAHCOR AKTMB, KOETO © CHINAJICHO WK
3aIBpKaHo OT J[PyRECTBOTO, C& MPH3HARA KATO OT/EICH aKTHB WIH ITACHB.

I[py.'}KeCTBOTO OTHHCBA quaHCOB MacHB KOTraTo HErOBHTEC JOTOBOPHH 3aXBIDKCHMA Ca HW3NBITHCHH,
HJIH €A OTMEHCHH, FIH Ca H3TCKIH.

DUHAHCOBH AKTHEM ¥ TACHBM CE€ KOMIIEHCHPAT M HETHATa CTOMHOCT ¢€ MPENCTaBd B OTYETa 32
(pMEAHCOBO CHCTOAHME TOraBa M CaMO TOFaBa, KOraro JIpymecrBOTO MMa MpasHO OCHOBAHWE 14
HETHpa CYMHTC M HMa HaAMepeHHe MM Ja ypeidia Ha HeTHa Gasa, WIHM 1a peanusppa aKrisa W 1a
ypenH acHBa SAHOBPEMEHHO.

HnnuBuayaneH GHHAHCOB OTYET 33 IEPHOa, NpuKiouBal Ha 31 xexeMBpH 2015 rommma 16



Hempon A

BEAEXKKH KhM HHIUBHIVAIHUA OHHAHCOB OTHET
3a nepuoda, npurriousawy Ha 31 dexemepu 2015

3.3.2. Heoepusamuenu Qunancosu aKmueu — oyenéane
Ipedocmaeenu 3aemu U 83eMAHUA

Te3u aKTUBH c€ TIPH3HABAT THPBOHAYATHO 110 CPABE/JIMBA CTOHHOCT TLIIOC BCHYKY NPSKO CBBP3AHH
pasxomy o cAenkata. Cliesl IIEPBOHAYANHO PU3HABAHE T¢ C& OLEHABAT [0 AMOPTU3HPAHA croifHoCT,
o MeTona Ha ceKTHBHHS JAMXBEH IPOLCHT M HAMajicHa C CBCHTyalHaTa 3aryba or o0esleHKa.
KpaTkocpouHuTe B3eMaHHA HE Ce aMOPTH3HPAT.

Hapuunu cpeocmea

B oTyera 3a MapMUHMTC TOTOWUH MAPHUHWIE CPEeICTBA BKIIOYBAT MAPHMHWIC CPEACTBA B Opoti, 110
GAHKOBH CMETKH M IapyuHuTe CpPelcTea Ha THT. [lapure Ha BT MPEACTABIBAT MApHIHH CPEACTRA,
MHKACHPAHH OT THPrOBCKHMTE OOEKTH KbM Kpas Ha OTYCTHMS NEPHOM, HO PEaTHO IOCTLIBAIMM IO
CMeTKH Ha JIpy*ecTEOTO B HAUAOTO Ha CeABALIM OTUSTEH NEPHOA.

3.3.3. Hedepusamuetu uHancosy RACUeH — O4eHAcANHE

HemepupaTupuy (GUHAHCOBA TACHBM C€ MPH3HABAT IBPBOHAYANHO IO CHPAaBE/IMBA CTOHHOCT,
HaMaJleHA ¢ BCHHKH MPAKO CBEP3aHM pasxonH mo caenkara. Cliejl PBOHAYAIHO MPU3HABAHE TC3H
J(ACHBH CE OLEHABAT TI0 AMOPTH3HPAHA CTOMHOCT, KATO C¢ H3IION3BA METOABT Ha eOKTHBHIS THXBCH
TIPOIIEHT.

3.4 Obe3yenka
3.4.1. Hedepusamuenu uHancoeu axmusu

DUHANCOBH AKTUBH, KOMTO HE C€ OTUYHTAT IO CTIPABC/UIMBA CTOHHOCT B mevar0l | 3aryoe, ce
mperexaaT KbM BCAKAa OTYETHA Jara, 3a Ja Ce MNpeleHH JaiH CBHUIECTBYBAT OOCKTHBHHU
nokazaTencTea 3a obesueHka. OOEKTUBHO JOKA3aTENCTBO, HC ¢uHAHCOB AaKTHR @ obeslieHeH,
BEKIFOUBA:

HEHM3IBITHEHHE HIIH NPOCPOYHe OT ANBKHUKA,

PeCTPYKTYPHpPAHE Ha 3a//bIDKSHAETO KbM JIPY:KECTROTO IPH YCJIOBHH, KOUTO Hpy:xecTBOTO
HHaue He OM pasriIeKIanc;

HHMKALAHA, Y€ IUTHKHAK WM eMUTCHT e H3NaqHe B HECHCTOATEIHOCT,;

HeG/IaroNpHSITHY DPOMEHHM B CTATYCA Ha TUIALIAHNS Ha JUIBKHAK MM CMHTEHT;

M3velpaHeTo Ha AKTHBEH Ma3ap 3a JafeHa UeHHa KHUTa,

HabII0aEMEl TAHHH, KOMTO MOKAa3RaT, 4¢ MMa H3MEPHMO HAMANCHES HA OYAKBAHHTC NAPUIHH
HOTOIM 0T rpyna (HHAHCOBM AKTHERH.

32 MHBECTHUHA B KANMUTAIOBA TEHHA KHHMTA OOEKTHBHO JOKA3aTEJCTBO 33 OOE3MEHKa BKIIOWBA
sHAMTENEH WIH NPONBIDKMTENSH CIAj B CIpaBeiupara CTOMHOCT MOA HelHaTa LeHa Ha
npuaoGuBaHe.

Dunancoeu axmued OMYNMALNT RO amopmuzupaia cmoinocm

Jpy’ecTBOTO B3UMa MPCABHI AOKA3aTEICTBA 32 obeslieHKa Ha (HHHAHCOBH AKTHBH OTHHTAHH IO
aMOPTH3HpaHa CTOMHOCT (3aeMU M B3EMaHMsl H IbPHANH IO Ta1exK MHBCCTULMA B LCHHH KHHXA),
KAKTO 38 KOHKPETCH AKTHB, TAKA M HA KOJIGKTHBHO paBHHINE. BCHIKK WHANMBAIYANHO SHAHMH aKTHBH
ce mposepsBar 3a cuenpdEIna obesuenka. Tesn, 3a KOUTO HAMA crenuuna obesleHka, Ciiel TOBa
ce TIPOBEPABAT KOJIEKTHRHO 34 00€31IeHKa, KOSTO ¢ BB3HUKHANA, HO BCC OIME HE © WACHTH(ULIHpaHA.
AKTHRHTE, KORTO HE C4 WHAHBHTYAITHO 3HAYHMHM, CE NPOBEPFBAT KOJNEKTHMBHO 38 obe3ueHKa KaTo ¢¢
IrpyHHPaHH 3a6(HO AKTHBH, CHC CXONHH XapaKTCPHCTHKH Ha PHCKA.

HnnuBuayaneH $yHAHCOB OTHET 32 DEPUOAA, NpMKmoTBam Aa 31 nexemepr 2015 rogusa 17
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FEJIEKKH KBM HHAHBHIYATHHA ®HHAHCOB OTHET
3a nepuoda, npuxnwueani na 31 dexemepu 2015

3.4.1. Hedepusamuenit PunanCOsy AKMUSU (npoodvidcenue)

TIpy TpOBEpKaTA HA KOJNEKTHBHO HMBO 32 00e3LeHKa, Jpy>KeCTBOTO H3MON3BA MCTOPHUECKHTES
TEHTEHIA HA BEPOSTHOCTTA 33 HEM3NEJHEHHE, BPEMOTO 32 BBH3CTAHOBABAHE H paiMepa Ha
BL3HMKHATITE 3ary6H, KOPHTHPAHHA C TIPELIEHKATa HA PBKOBOJICTBOTO AAIH TEKYIHHTS HKOHOMAMECKH
¥ KPEJMTHH YCIIOBHA Ca TakhBa, 9€ € BPOATHO PeaIHuTe 3ary6u na Gbaar mo-rojiemMy MM TIO-MAKK
OT NpeAnoJaraHiTe Ha 6a3aTa Ha UCTOPUIECKHTE TCH/ICHLIAK.

3ary6ara or ofesleHKa Ce W3YMC/BA KaTO PasiMKara MeXTy OT4CTHA CTOHMHOCT HAa aKTUBa M
HACTOAINATA CTOMHOCT HAa OdYakBapuTe ObIEINH MapM4HH IOTOIM, AMCKOHTADAHH C OPHIMHATHMA
edeKTHREH IMXBEH Hpoent. 3aryba oT ofesleHKa ce NpH3HaBa B nevanoy u 3arybu H ce 0TpasgBa B
KOpeKTHBHA cMeTka. Koraro JIpyXecTBOTO ONpENCTH, Y& HAMA PEAJMCTHYHA BHIMONKHOCT 34
BL3CTAHOBSBAHE HA AKTHBA, CHOTBETHHTE CyMH e OTIHMCBAT. Ako 3arybara oT obe3ueHka
BIIOC/IENCTRYE HAMasiee, B HAMAJICHHETO MOXKC OOEKTMBHO [1a C& CBBPIKC CBC CHOHTHE, HACTRITHIO
el TpH3HABaHeTo Ha obealeHKa, TOraBa MPH3HATATA MPEH zaryfa ot o0eslcHKa ¢ OTpasiBa
obpaTHO npes meyandara WK 3arydara.

3.4.2. Heghunancosu axmusu

OruerHuTe CTOMHOCTH Ha HedHaHCOBMTE akTBy Ha JIpyXecTBOTO (PasiMuuHH OT MAaTePUaiiH
3a7IaCH H OTCPOUSHH AAWLUHU aKTHBY) Ce ApEersieikaaT KbM BCAKA OTYETHA [aTa C Il [1a CC OTPe/ICIH
A@iM MMa VHOMKAITMM 33 obesucHKAa. B ciydali, ye CBIICCTBYBAT TaKMBA MHIHKALKM, C& LPABU
npMOTM3ATENHA OUSHKA HA BBHICTAHOBHMATA CTOHHOCT HA AKTHBA. 3a HeMaTepHANIHH AKTHBH C
HEOLIPe/IEIEH TIONE3CH KHBOT, HIIM KOUTO OHIe HE ca TOTOBH 32 ynotpe6a, Bh3cTAHOBUMATA CTOHHOCT
ce orpefesis Ha BCAKA TOMHHA 10 €AHO U CBHINO BPEMC. Jary6a oT ofesLeHKa ce NPU3HARA B CIIyvai,
ye GanancoBaTa CTOMHOCT HAa €IWH AKTHB WIH ODEKT, reHepHpaml NapH4H# NOTOLH (OTTI),
IIPCBHINIARA HErOBATa BH3CTAHOBMMA CTORHOCT.

Bb3cTaHOBHMATA CTOMHOCT Ha akTyp wiy OTTII, e no-BHCOKATA OT HEFOBAaTa CTOMHOCT B ynotpeda |
CHpape/yIBaTa My CTOHHOCT, HAMAleHa ¢ pasxoja 1o npoaakOa. [IpH oueHKara Ha CTOHHOCTTA B
ynotpeba, ObaenuTe TAPHIHM NOTOLY C& AHCKOHTHPAT 10 ceraniHaTa uM CTORHOCT, XaTo ¢e Mnpuiara
JICKOHTOB IIPOLIEHT Npedy KAHLIlH, OTpasfBaill TeKYLIMTe OLEHKH 32 1a3apa, UeHaTa Ha Napu1e BbB
BpEMeTO W pucka crienmbyven 2a axrupa nan 3a OI'TIIL 3a nenra Ha Tecra 3a obeslieHKa, AKTHEH,
KOKTO He MOTraT /1a OLAAT TeCTBAHH MHIMBMIYAIHO, C& IPYIHPAT 32€HO B Hali-ManKaTa BB3MOKHA
Ipyna aKkTHBH, TeHEPHpAINa IAPH4HY FOCTBILICHES OT NPOABIDKABAilA ynotpeba, KOMTO Ca B FoJiAMa
CTEIeH HE3aRMCHMH OT [APMYHKTS TIOCTHIICHAS OT APYrd akTued anu OTIIL

3aryba or ofe3leHKa ce BB3CTAHOBABA CAMO [0 TAaKABA CTENCH, 1e fanancoBara CTOMHOCT HA aKTHBA
#e HaIBHINaBa OANAHCOBATA CTOMHOCT, KOATO ©Ou Ouna ompesencHa, CJIGA NPHCHAgaHEe Ha
aMOpTH3aIus, aKo 3ary6a oT 06e3reHKa He e Oinia Ipu3HaBaHa.

3.5.  Pezucmpupan xanuman

PerucTpupannaT KamuTan Ha JIPY’KEeCTBOTO € NpCHCTABEH TO HCTOpHYecKa IieHa B ACHI Ha
PErHCTPHPAHETO MY.

3.6. Ilpuxoan u pa3sxoau 3a HbAelNY NEePHOIH
Karo npHxoy ¥ pasxomH 3a GoAeiy NepHOA B OTUETa 34 (PMHAHCOBOTO CHCTOSHME Ca [PE/CTABCHH

TIPUXOIH ¥ PA3XOJH, KOMTO ¢4 IPEAIUIATeHH TIPe3 HACTOAMIMA, HO CC OTHACAT [0 CAS/BAIIH OTHETHA
AepHO/IH — PAPaHLIKH, 3aCTPAXOBKH, a00HAMEHTH, HAGMK Y IPYTH.
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EEJIEKKH KM HHIHBHIYATHHA @HHAHCOB OTYET
3a nepuoda, npuriiousauy ia 31 dexemepu 2015

3.7. JoxoaH HA HAETH JTHUA
Hranoee c oeunupanu sHOCKU

TTparurencrsoTo Ha PeiyOmuka Beirapus HOCH OTrOBOPHOCTTA 34 OCHTYPABAaHETO HA MEHCHH MO
naHoRe 32 JebMHMpAHM TEHCHOHHM BHOCKH. PasxOjHTe IO aHI2KHMEHTA HA Jlpy:kecTBOTO 4
NpeBexka BHOCKH 10 Te3H IUIAHOBE Ce NPH3HABaT B neyanfata HIM 3arybara B rofMHaTa KOraTo
CBLP3aHHTE YCIIYTH Ce IPEeTOCTABT.

Inarnose ¢ depunupanu 00x00u

CrrinacHo Kogekca Ha Tpysda, JpyXecTBOTO MMa 3afb/DKEHHE 33 M3IUIAIIAHE HA obezmerenyd Ha
CITYKHTEJIMTE TIPH TEKHOTO MEHCHOHHPAHEe, OLPEAETICHH Ha Gasa Ha TPYAOBUS UM CTaX, BB3paAcTTa H
kareropuaTa TpyA. Thit kaTo Te3H 00E3WETEHHA OTrOBAPAT Ha ONPCACIICBUETO 32 ILTaH ¢ IeUHApaHT
noxomu ceriacso MCC 19 HJoxodu Ha Haemu iuyd W B CHOTBETCTBME C H3MCKBAHMATA Ha CBHINA
cTaHaapt, JpyKecTBOTO NPH3HABA KATO 3abIDKCHHE HACTOAIIATA cToliHoCT Ha o0e3eTeHHATA.

JansmKeHreTo Ha JIpYaKecTBOTO 1O IUIaHa ¢ ieHHUPAHK JOXO/H Ce W3UHC/IABA KATO CC MPOTHOSHPAT
SBICIIATE NOXOAH, KOHTO CIy)KUTENHTe ca 3apaboTHIN B pesyNITaT Ha HONOKeH TPyl B TOKYIIM: 1
IPEAXOAHH LIEPHOM H TO3H JOXOJ Ce TUCKOHTHPA.

HzuncneHHeTOo Ha 3a0b/DKEHHATA 34 ,i],e(bPIHHpaHH IOXOAW Ce W3BBpUHIBAa BCJAKA TOJWHAa oT
K.BaJ'II/I(lJHU,IpraH AKTKOEep 4pe3 H3IO/A3BAHCTO HA METOJa Ha IMPOTHO3ZHMTE KPEIWTHHU COHHMIH.
);[py)l(eCTBOTO onpeneis HETHHA JVXBEH IIpOLIEHT BBPXY HETHOTO 3aAbJKeHHe TI0 IUaHa ¢
,I[e(bHHHpaHH JOXOOH KaTo TIpHnara AMCKOHTOBHA TNPOLEHT, H3II0JI3BaH B HAYanoTo Ha IrOAHHaTa 3a
JUCKOHTHPAHS Ha 33BJDKEHHETO 0 HETHO 3aBILKCHHC 110 naHa ¢ ,I[GCIJHHI’IpaHI/I JOXOIH.

KpeAHTHMAT METOA Ha NPOTHO3UPAHATE ETMHMLM NPENCTaBs 32[BJDKCHHE, KOCTO e BESHHKHE B
e/iH ObJell MOMEHT BB BPEMETO H C¢ OCHOBaBA HA PEAHEA MPEIIONOKEHHM. Ot Ta3u rIefHa TOUKa
METOJBT € UYBCTBMTENEH N0 OTHOIIEHWe HA MPEATIONOKCHUATA 33 CTOMHOCTHTE HA OCHOBHHTE
MApaMeTpH, OT KOMTO 34BMCH HACTBIBAHETO HA 33/ABIKEHHCTO ¥ paMepa Ha ABIDKEMOTO
oGezmieTenre. OCHOBHHTS NpEITONOIKEHHA, OT KOMTO 3aBMCH PasMephT HA 3a/ILDKCHHETO, Ce
OCHOBARAT Ha Aemorpadekd, PHHEAHCOBY U APYTH NOMTYCKAHHUA.

TIpeoneHKHTE, BB3HAKBAUIH OT ILIAHOBE ¢ AeUHUPAHY I0XOH, IIPSACTARIIRAT AKTHOSPCKH neqanbu
¥ 3aryGu, KOMTO ce HpPH3HABAT B JPYT BCeoOXBATEH AOXOM. HerHn paszxonu 3a NHXBH H JpyrH
PasXOMH, CBLP3AHH C IUIAHOBE 32 IeQUHHPAHH IOX0/H, C NIPH3HABAT B neuantara Wiy 3arydara kato
pasxomy 3a HaeT MepCoHa.

Kpamxocpounu 0oxo0u na naemu 1uya

3aMbbKEHNT 34 KparTKOoCpOYHUTE JOX0N¥ Ha HACTH JIHLA CC OTHMTAT KaTO pa3xo[l, Koraro CBRBp3atiTe
¢ TIX YCIYTH C€ NPEAOoCTaBiAT. ITacue ce TIpH3HABA 34 CyMaTd, KOATO C€ OYaKBa Ja 6’[:;[8 M3IUIATEHA,
dKo HPYKEGTBOTO uMa IpaBHO HIH KOHCTPYKTUBHO 3afLDKEeHWe Ja 3amnarti Tasd CyMa Karo
pe3yiTar OT MHHMIM YCIYyTH, NPEenocTasCHl OT CHAYKMTCNT K 3AALDKCHUETO MOXMKE Ja ce OOCHH
HAOSA N HO.

3.8. HAasbK BHPXY J0X04a

JIaHBXET BBEPXY JOXOA BKIKOYUBA TEKYIIHA JAHDK BBPXY neyanfara U OTCpOHCHHUTE NaHblM. JJaHbKET
BBPXY JOXOIA ce MpH3Hasa B meuantu | 3arybu, ¢ M3KIIOYEHHE Ha TO3H, OTHACALI cC 33 6uzEec
KOMOHHAIMH WIH 34 CTATHH, KOHTO ¢a NPU3HATH AUPEKTHO B coOCTBEHMA KamuTAI, HWIH B JIpYT
BcecOXBATEH JOXO]I.
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3.8. JlaHbBK BBPXY A0X0Aa (IPOTbIKEHHE)

TeKyU.IPIS[T JAHBK € 0YaKBAaHOTO JAHBYHO 3aXbJ/DKEHHS HITH B3CMaHC BBPXY ofmaraeMata neyanba wid
3ary6a 3a rogyHara, HpHJ'[ﬁl"aﬁKH JaHBYHHTE CTABKK, BJIC3H B CHJIA, WIH 110 CHIHCCTRO BBBEICHH KBM
OTUETHATA JaTa, ¥ BCHYKH KOPEKIHH 38 JaHBHHN 38 0bOKCHA WM B3€MAaHBA 34 NpeaxXoaHH roOJHHH.

OTcpoueHHTe BAHBLH C¢ WRUHCHNABAT BHPXY BPEMEHHUTC PA3/IHKH MEM/y CYyMHIC Ha aKTHBHIC H
IIACHBHTE, TPH3HATH BBE (JMHAHCOBHA OTYET, W CYMUTE H3TON3BAHM 38 NAHBTHH LETH. OrtcpoueH
JAHBK He ce IPU3HABa 34.

e BpEMEHHH Pa3/HKA OT TLPBOHAYAIHO NPU3HABAHE HA AKTHBM U I1aCHBH NpPU CACIIKA, KOATO HE
e Gu3nec KOMOHMHALA M KOATO He 3acara nedandy ¥ 3ary0H, HUTO 3a CYCTOBOJHH, HATO 3a
OaHBYHH LEITH;

e  pasmEKH, CBBP3AHM ¢ MHBCCTHIHMH B HbIEPHH MPEANPHATHA M CHBMCCTHO KOHTPOIMpPAHH
HPENTpHUATHS, IOKOJIKOTO € BEPOATHO, Ye Te HAMA J1a HMaTt ofpaTHO NPOABNCHHE B
0603puMOTO OBICIIE; H

e 06naraeMy BpeMEHHH PA3IHKH, Bb3HKKBAIK OT FEPBOHAMATHO NPHIHABAHE HA PETTyTallis.

OTcpoqu JaHbK C& OLCHABE II0 JaHbLYHATA CTaBXKa, KOATO ce OuYakBa fa ce IpHiara 3a BpeMCHHHTO
Pa3lIvKy, KOraro Té ¢ NposABABAT 06paTHO, Ha OazaTa Ha 3aKOHH, KOUTO Ca B CHIIA, HIIH €A BBBSACHU
o CHINECTBO KbM OTUCTHATaA AAaTa.

CopracHo neiictramoro 3a 2015 u 2014 roguHa JAaHBYHO 3aKOHOJATCHCTEO, JaHbYHATA CTABKA,
KOSATO Ce Ipwiara npH H3MHCIABAHC HA JAHBYHMTE 3aIB/UKCHUS Ha Hpyxectsoro ¢ 10%. llpu
H3UACIEHMETO Ha OTCPOUCHUTE IAHBUHU AKTHRH H NIacHBH KBM 31 JexeMBpH 2015 w 2014 rogvpm e
H3MOT3BAHA IaHE4Ha cTaBka 10%.

Ol‘cpoqunTe OaHLUYHH AKTABH M MacHBH CE€ KOMIOCHCHPAT CaMo aKo HMMa 3aKOHOBO MHpaBO 3a
TIpHCNAJaHe Ha TEKYINH JAHBYHH AKTHBH H IIACHBH, W T€ C€ OTHACAT IO Oadblld HATOKEHH OT €HH H
CBIIK JaHBYHH BJAACTH.

AKTHB [0 OTCpPOYEHH JAHBLM 33 NPHCMAjAd Ce BPEMEHHHM DaslMKH W 32 JaHmpuia zaryba ce
YIpH3HABA, CAMO JOKONKOTO € BCPOATHO Obaemia obnaracma nevanfa Ha O5ae HANHYHA, CPelly KoaTo
Te Aa MOTaT fa 6BaT H3noa3saHy. OTCPOUCHHTE JAHBYHM aKTHEH CE IIPCTTICKAAT KbM BCAKA OTICTHA
JaTa 1 ce HAMATSBAT, TOKONKOTO He € BepOSTHO HoBede Ghela n3roza aa Ob/le peausupana.

TIpy OTpeNeNSHETO HAa TEKYUHs M OTCPOYEHMS MAHBK JIpyiKecTBOTO B3eMa HPC/IBHI ethekra OT
HECHI'VPHI NAHBUHM MOHLKE H JANU JOUBIHWTEIHA JaHBIHM HIM THXBH MOXE Ja Ca ABIKUMH.
JIpy>KecTBOTO CMATR, e HAYHCIECHMATA 33 JAHBUHH 33//bIDKCHUS €A A[IeKBATHH 34 BCH'KHM OTEOPCHH
NAHBYHM TOAWHM Ha 6a3aTa Ha OueHKaTa Ha penuua GaxropH, BKTIOYMUTENHO MHTEPUPETHPAHE H
NAHDYHM 3AKOHM H DpemuueH omuT. Task OLeHKa Ce OCHOBABA Ha MPHONMBHTCIHH OUCHKM M
JOTyCKaHHA M MOXKE A3 BK/IIOUBA NpErcHKH 3a Obmemu cuburwa. Moxe Ja €€ HOiBM HOBA
urdopMaLis, criopes kosto JpyRKecTBOTO Aa NPOMEHM CBOMTE NMPELEHKH 34 aIeKBATHOCTTA HAa
CHIIECTRYBALLMTE NANBYHH 33/{B/DKCHIS; TAKHBA TIPOMEHH B NAHBIHATE 3aABIDKCHHA Ouxa 3acerHand
pPa3sXO/Ia 3a AAHAIHM B TOAMHATA KOTATO TAKOBA ONpeAeIiHe 6h/16 HANPABEHO.

3.9. Ilpu3HaBaue HA NPHXOJH ¥ PA3X0AH
3.9.1. IHpuxodu om npodascta Ha CMOKU, YCAYZU 1 OPY2H RPUX0OU

Ilprxoa ce NMPH3HABA KOIATO CHINECTBEHMTE PHCKOBE OT COOGCTBEHOCTTA €A NPEXBLPJICHH KhM
KyIIyBaua B ThProBoKATE 0GEKTH Ha J{pyKeCTBOTO, IOMy4aBaHETO HA BESHAIPAKICHACTO € BEPOSTHO,
CEBP3AHUTE PasXO/M ¥ BH3MOKHUTE BPBIHAHAS Ha CTOKH MOTAT ja CC ONPEIEIIAT HAJICAAHO, HAMA
NpOIBIIKABAIIA CBHP3AHOCT HA PBKOBOACTBOTO CBC CTOKMTE, M CYMaTa Ha NPHXONA MOXE Na ¢¢
M3MEPH HaJEHKAHO.
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3.9.1. Hpuxodu om npodaicba na cMoKU, ey2iL u Opy2u HpUXoou (npodviascernue)

IlpuxoTuTe Ce OLEHSBAT [O CIPABEAMBATA CTOMHOCT Ha HOMYYCHOTO HWIH MOANSKAMOTO Ha
[ONy4aBaHe BE3HAIPAXK/EHHE, HAMAIEHO CBC CYMATa HA BCUMKH BPBLUAHIA, THPrOBCKH OTCTRIKH U
KOMMYECTBEHH pabaTH M BKIIOUBAT OPYTHHTE NOTOUM OT HKOHOMIMCCKM NIOM3H IONYHeHA OT H
abokumu Ha JlpyxkectBoto. Cymure, ch0paHi OT MMETO Ha TPETH CTpaHU, KATO NAHLIA BBPXY
npoJax6uTe, KAKGBTO € NAHBKLT BBPXY JobaBeHaTa CTOHHOCT, CE HKIIONBAT OT MPHXOAUTE.
IpixoauTe OT UpoAaXkOH Ha TOpYBA Ce MPeJICTABAT OPYTHO © ABIDKAMUA AKLHS, KOHTO ce CUHMTa 3a
HEJEMMA YacT OT IEeHATa Ha CTOKATa.

Koraro pe3yATaTsT OT CACNKATA 34 IpeqoCTABAHE HA YCIyTa MOXKE Jia OBne HANSKIHO OIECHEH,
NpUXOABT CE HPH3HABA B 3aBUCHMOCT OT €TAIlA HA 3aBBbPINCHOCT Ha COCIKATA KBEM Kpas Ha OTYETHHA
HeprOoI. B CIyYaHTe, KOTATO Pe3ynTaTeT He MOXKE a OBoe HaOgexaHO OlleHeH, NPUXOART Ce NIPH3HaABa
caMo JOTOJIKORE, AOKOJIIKOTO HANPABCHHTE PA3X0AH Ca BB3CTAHOBHMH.

MMeuanGata (3aryb6ara) ot npojaxbara Ha UMOTH, MAlIMHH, CHOPHIKEHHA, HEMATEPHATHH AKTHBH U
MATEPHAIH Ce MPEACTABA KaTo APYIH MPHXO/H (Pasxoim).

Koraro MKOHOMHUECKUTE H3CO/HM CE OYAKBA Ja BH3HHUKBAT Npe3 HAKONKO (UHANCORK IOIMHA H
BPE3KATA HM C [PHXOJHTE MOXe na Obe onpejcieHa camo Haii-00HI0 HIH KOCBEHO, Pa3XOAMTe Ce
npu3paBaT B neganbara wii 3arybara Ha Gasara Ha UPOLENYPH 3a CHCTEMATHHO H PalHOHAIHO
pazmpenecHue.

[Ipy pa3sMsHa HAa AKTHBM Ce OTUHTA MPUXOX (pasxoR) OT pasMEHHATa TPAaH3aXuys B PasMep Ha
pas;FKata My CHPaBeIIMBATA CTOHHOCT Ha MOMy4EHHA ¥ NMPEHOCHATA CTOMHOCT Ha PasMEHEHHMA
AKTHE.

3.9.2. @unancoeu RPUXOOU U PaIXo0U

(DUHAHCOBATE TIPUXO/M BKIIOYBAT IPHXOAH OT JIMXBH, NPHXOAW OT JAIOBO yHACTHE, nesabyn ot
BATyTHH KyPCORH PA3THKH K JPYTH.

DHHAHCOBHTE Pa3XOM BKIIOYBAT Pa3XONM 33 JIMXBH, 3aryGu OT BALYTHH KyPCOBH pas/IiKy, OaHKOBH
TAKCH, KOMHCHOHHH H JIpyTH (PHHAHCOBH Pa3XofH.

PasxompTe MO 3a€MH, KOHTO MOTAT MNpPSKO A Ce OTHeCaT KbM AKTHB, 33 KOHMTO NpOLCCET HA
npuaeGHBaHe, CTPOHTENCTBO MM MPOM3BOACTBO, TPSAH Ja CTae roTOB 33 MPEABIDKAAHATA My
yrotpeGa WM mpopaiGa, HEMPEMEHHO OTHeMa 3HAYMMTENCH NEPHON OT BPEME, C& KANMMTALM3HDAT
KATO YacT OT CTOMHOCTTA Ha TO3M AKTHMB. BCHMKM OCTaHATH (UHAHCOBH NPHXOJHM H Pasxoiy ce
oTpassBaT B medanbara MM 3arybara 3a BCHMKH WMHCTPYMCHTH, OLECHSBAHM TIO aMOpTH3MpaHa
CTOMHOCT Ypes H3MON3BaHe METOMA Ha eeXTUBHUA JTAXBCH IPOICHT.

Tlopaj| JHNCATA HA YKA3AHHE WM PA3ACHEHME B DAMKMTE Ha MPUIONUMHA KBM OTHCTHATA Aaiad
xoMmiuekt or MC®O, xouto crenudHIHO ja pasryeskaar CYeTOBOJIHOTO OTYWTAHEe Ha TPAH3AKIHH,
CBBP3AHH ¢ HemapWYHA BHOCKHM (aNOpPT) B KamMTana Ha ABMIEPHH APYKECTBA, PBKOBOACIEOTO Ha
JipyecTBOTO e H30palo Jla OTYHTa PesysiTaTa OT TPaH3aKiHK OT amopT kaTo GUHAHCOB Pa3XOl WK
TIPHXOA.

IIpuxoauTe OT JUIOBO y4acTHe C€ NPH3HABAT, KOIATO C¢ YCTAHOBH INPaBoTo Ha JlpyxectBoTo na
IIOTYYH TO3U MPHXOL.

[leuandu | 3aryOH OT BANYTHH KypCOBH Pas/IMKH CE OTYHTAT Ha HETHA baza.
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3.10. JMasumr
3.10.1. Onepamusers TU3HHE

PasxoQuTe 33 HAETH AKTMBH [0 JOTOBOPH 34 ONEPATHBCH JIM3WHI C& [IpU3HARaT B neuanbata HAM
sarybara Ha nuHeHHa §a3a 3a cpoka Ha JIOrOBOpa.

TpuxoauTe, pealM3NpaHy OT OTAAACHH IO JOTOBOPH 38 OMEPATHEESH JUSHHI AKTHBH C& [PH3HABAT B
feqanGaTa unu 3arybata Ha TUHeiHHa Gasa 2a cpoka Ha Joroeopa. [IbPBOHAMAIHHTS PAsXO/H, IPAKO
CBBP3aHM ChC CKITIOUBAHETO HA JIM3UHIOBUA JOTOBOP, C& KAMMTAIAZHPAT B CTOMHOCTTA Ha aKTHEA U C&
TIPH3HARAT KATO Pa3Xojl Ha uHelina 6asa 3a CPOKA Ha JINBHHTOBHA JIOTOROP.

3.10.2.  Hrawanus no Iu3uHz081 002080pU

[InamassaTa [0 ONCPaTHRECH JIM3HHT C€ TIPH3HABAT B neuan6Gu u 3aryOr Ha 0a3a nTHHEHHMS MeTOZ 3a
FOIMHATA HA NH3HHrOBHs JOTOBOP. I1OMyYeHM JIMZMHIOBH CTMMYJIM Ce NMPH3HABAT KATC HEPA3JCIHa
gacT OT 06IMTe NTH3UHTOBY PAa3XOM Iipe3 roJHMHAaTa Ha J0roBoOpa.

3.10.3. @unancoe auzunz

MUHUMATHATE JTH3MHTOBA BHOCKH M0 (PHHAHCOB JIM3KHT CC Pa3lPEesIaT MY (PMHAHCOBH PasXoau
¥ HaM@IABAHE Ha HEYPCHEHHTE 3aibiLKeHus. (DWHAHCOBHTE PasXOly Ce PA3HpPeNCIAT KbM BCCKH
TIGPHO/ 32 BPEMETO Ha JIM3MHTOBHA CPOK TaKa, ¥e /(@ ¢ MOCTUIHS NOCTOSHEH NepHOAHYCH THXBEH
TIPOLIEHT Ha OCTAThKA OT 3aBIDKSHHETO.

3.11. @unamcapaHe

Jippxapso QuHAHCHpaHE TO SIMHHMA HAa eBPOIICHCKH Mporpamul ce NpHsHaBa EPBOHAYANHO KaTo
NPHXOIH 32 (GIELTH EPHOMHM, B CTYYAHTE, KOraTo ¢ OCHOBAHUE C¢ 0AKBA, [ TO IIC OBae NoIyYeHo
¥ ue APY/KECTROTO LIE M3IBIHM M3HCKBAHKATA [0 MPOrpaMata. DuHANCHPaHHs, KOBTO KOMIIEHCHpAT
APYKECTBOTO 33 BBIHMKHANMTE PasXoiM Ce ILPHU3HABAT PEAOBHO B ne4anbu u 3aryOH, B CBUIUTE
EpUOMH, B KOHTO ca IPH3HATH ¥ pasxonure. DHHAHCHPaHE, KOTO KOMICHCHpA IPY?XECTBOTO 32
CTOMHOCTTA HA aKTHB Ce IPH3HABAT CHCTEMATHUHO B TeHaiOn | 3aryOM, B TEYCHHE HA IOME3HI
MUBOT HA AKTHRA.

4, _ OnpenejsiHe HA CHPABELIABYE CTOHHOCTH

HekoM OT CUETORCAHHTE MNOJUTHKM M OTOBECTABAHWS Ha JIpY)KeCTBOTO H3HCKBAT ONCHKA HA
CTIpaBeTHBY CTOMHOCTH 32 QHHAHCOBH U 32 He(MHAHCOBY AKTHBH U TACHEH.

JIpyXecTBOTO € YCTaHOBMNIO KOHTIPONHA paMKa HO OTHOIIIEHME Ha OLCHKATA HAa CHNPABEIJAKMBH
croitgoct, ToBa BKIIOUBA OLEHHTENCKH EKHIl, KOHTO HOCH ofmara OTTOBOPHOCT 3a Ha/A30pa Hal
RCHUKY 3HAYMTEIHH OIEHKM HA CIPABEUIHBH CTOWHOCTH, BKIIOUUTENHO CLpaBe/IHBH CTOMHOCTH B
Hupo 3.

S HAYMTEHETE HCHABIIONASMH BXOTAIIN AAHHA 1 KOPEKIUH Ha OLCHKHTE CC MpEernesiaT peryispHo.
Axo rHpOpMAIKA OT TPETH CTPaHH, KaTO KOTHPOBKH OT GpokepH MITH CXOIHH YCJIYTH, C& M3IMOI3Ra 3a
OlIEHKA HA CNPABEITHBM CTOMHOCTH, TOTaBa C& OLEHABAT TONYUEHHTE JOKA3ATENCTBA OT TpeTH
CTpaHH, 33 Aa ce MONKPSTH 3aKMOYCHHETO, Y€ TAKHBA OLEHKH OTrOBApAT Ha H3UCKBaHUATA Ha
MC®O, BKIIOUMTENHO HUBOTO B HepapXyaTa Ha CIpaBeUIHBHTC CTOMHOCTH, B KOETO TAKWBA OTEHKHA
Tpabea Aa OHAAT KIaCH(HIMPAHH.

3HaaMMM BBIPOCH, CBBP3aHK C OLIEHKHTE, ¢¢ IOKNaABaT Ha PEKOBOACTEOTO HA HpyskecTBOTO.
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4. Onpenensine Ha CHPABEITHBA CTOHHOCTH (npoabKenne)

Koraro oLeHaBa CIOpaBeAAMBaTa CTOWHOCT HA AKTWB WK [I4CHB, JIpy:KECTROTO  H3TION3BA
HAGIIONASME JAHHM, JOKONKOTO € BB3MOMHO. Crpase/THBATE crolffHOCTH ©e KaTeropusupar B
pasMMHE HHBAa B Hepapxusra Ha CHpaBelIMBATE cTOMHOCTH Ha Oaszara Ha BXONAIIHTS JAHBH B
TEXHHUKHTE 32 OIeHKa, KaKTO CICIBA:

« Hueol: KOTHpaHH DeHW (HEKOPHTMPAHH) HA AKTHBHH MA3apy 38 CXOIHH aKTHEH [TH [IACHBH.

« Huro?2: BXON4L(M JAHHM PA3IHYHK OT KOTHPAHH HEHH, BKIIOYEHH B HHBO 1, KouTO, MIPAKO
(T.e. KAT0 TleHN) WIH KOCBEHO (T.€. IOMYYeHH OT [eHH), ca JIOCTHITHH 32 HabmonaBaHe
34 AKTHBA WIH 1aCHBA.

« Hupo3: BXOASINM NAaHHM 3a AKTHBA WM TIaCHBa, KOMTO He ca GasupaHu Ha HaGmonaeMH
nasapHy AaHHK (HeHaOmoKaeMH BXOIALIH JNAHHH).

AKO BXOJISI[HTE JAHHH, U3IOI3BAHH 32 OLEHKA Ha CIPaBEVIMBATA CTOHHOCT Ha aKTHBA HIIH NacHsa,
MOTAT 14 Ce KATErOpH3HpaT B PAslM¥HE HHUBA OT HepapXuira Ha CIpPaBeMIMBHTE CTOMHOCTH, TOraBa
OUGHKATA HA CTIPaBEIUIMBATA CTOMHOCT CE KATETOPW3Mpa B HEHHaTa IWANOCT B TOBA HHBO OT
jiepapxuaTa Ha CIPABCITHBATE CTOMHOCTH, YMATO BXOAAMNA dndopMalig € OT 3HAUCHHE 34
[MIOCTHATA OLEHKA.

JIpyKecTBOTO MpH3HABA TpaHchepH MEeXTy HMBaTa HA jfepapXuAaTa Ha CIIPABETUBHTE CTOHHOCTH KbM
Kpas Ha OTUETHHS TIEPHO/, TPe3 KOHTO ¢ cTaHaya IPOMAHATA.

5. IIpaxoan oT NPoxazKOH
2015 2014
XHJ. JIB. XWIL JIB.
Croku 635,950 754,819
Yenyrn 3,983 3,269
639,933 758,088
Ilpuxomure oT NPOAakOM Ha CTOKHM C& CHCTOST OT:
2015 2014
XMJL. JIB. XM/ JIB.
T'opuBa 601,161 723,974
Macna i ApYrH CTOKH 34,789 30,845
635,950 754,819
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0. Jpyra npHxXogH

M3mmmelid Ha aKTHBH
[Meuanta or nponaxOa na AMOTH, MAITHHH, CHOPEKEHHS ¥
obopynsatie, B T.4,
ITpuxodu om npodaxncba
IIpenocna cmoiinocm
['n10o6m 1 neycToHKM
ObesnieTeHAs OT 3aCTPaxORATENH
OrnHcany 3 bIDKCHHS
Tleuanfa ot npogaxta Ha MaTePHAITH, B T.4.
Hpuxodu om npodasicbu
IIpenocna cmoiinocm
OHHAHCHPAHHA

Hpyru

2015 2014
XHJI. JIB. XHJI. JIB.
858 458
219 -
1,672 -
(1,453) -
72 50

70 38

40 345

3 60

3 64

: 4)

- 142

332 387
1,594 1,480

TIpuxonure o1 (uHaHCHpanus 3a 2014 romuHa ca no oneparusHa NporpaMa Paseurie Ha HOBEIIKHTE

pecypeH.
7. OryeTHA CTOHAOCT HA NPOJAJEHHTE CTOKH
2015 2014
XHJI. JIB. XHJI. JIB.
Toprea 544,362 667,863
Macia ¥ IpyrH CTOKH 28,857 25,961
573,219 693,824
8. Pa3zxo/f 3a MATEPHATH
2015 2014
XU JB. XHJL. JIB.
EnextpoeHeprus H OTONNIEHHC 2,143 - 2,016
TopuBa H CMa30YHH MATEPHATH 447 535
Odwic KOHCYMAaTHBH 383 474
PaboTHo 00JeKII0 200 416
Pexnamuy Marepuani 153 88
PezepBHH JaCTH 149 205
Bona 127 109
JpyrH 124 158
3,726 4,601
VIHIWBAIyaleH (pMAAHCOR OTYET 3a IepHONa, IpuKoTBan na 31 nexkeMRpR 2015 ronuHa 24
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9.  Pa3sxond 32 BLHIIHHA YCIYTH

Haemn

KomucnonaH
Koncynraun 1 00ydeHune
OxpaHa

PeMOHT ¥ NOAZPLHKKA
KomyHukayuu

Hukaco

JBpkaBHE H OOHIMHCKY TAKCH
Pexmama

3acTpaxOoBKH

CTOKOB KOHTPOJI
CodTyepHu NHLECHINH
TpaHCHOPTHH PA3XOAK

Apyru

2015 2014
XHJI. JIB. XHil. JIB.
19,896 18,444
6,789 6,938
1,775 1,303
1,424 383
1,224 1,164
835 723
757 877
726 264
699 694
515 436
260 498
209 428
150 127
364 679
35,623 32,958

PasxoauTe 32 HaeMH BKITIOWBAT HaeMM Ha cTofimoct 17,617 xwmr se. (2014 16,056 xun. nB.) BbB

BPB3Ka C 06BKTPI, HAeTH Ha ONEPATHREH JTH3HHT.

10. Pasxoan 3a nepcoHaia
2015 2014
XHJa. JB. XHI. JB.
Br3HarpaxacHusa 14,856 14,748
ColpaIHy OCHTYPOBKH M HAI0ABKH 2,908 2,987
Pa3sxo/li CBBp3aHM C TUIAHOBE 32 JeHHHPAHH JOXOXM NPH
NMCHCHOHUPAHS ' 72 72
17,836 17,807
11. 3aryon oT o0e3nenKa
2015 2014
XHJ. JIB. XH/). JB.
TpusnaTa 3ary6a OT 00€31ieHKa Ha (GHHAHCOBH AKTHRH, B T.1.: 122,442 271,297
3azyba om obesyenxa Ha UHGECTMUYLY 8 ObUJePHI OPYJICecnsa 111,366 228,311
3azyba om obezyenxa Ha 63eMAHUS RO TUXSEHU 3aEMU 6,961 40,807
3azyba om ob6e3yeHKa Ha MbPOBCKU 63EMAHSL 4,115 2,179
Br3cTanoBeHa 3aryba oT 06e3l1eHKa Ha (PUHAHCOBH aKTHUEH, B T.9.. (14,213) (43)
Buscmanoeena 3azyba om obe3yenxa na 63eManUA NO TUXEEHU
3aemu (14,011) -
Buscmanosena 3azyba om obe3yenrd na MbpP2o6CKY 63eMANUA (202) {43)
108,229 271,254
HMHnuBiiyaleH (PHHAHCOB OTUET 3a IEPHOLa, NpHUIouBail Ha 31 nekemspu 2015 roguma 25
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11. 3ary6m or oGesnenka (MPOXhJDKeHAE)

3a rojmHara mpuKToyBama Ha 31 pgekemspu 2015 ronmHa, BBB BPE3KA © MpeyCcraHoBARaHe HA
neifEocTTa M MpOLeAypaTa f0 HECHCTOATETHOCT Ha Hadtexce Ilerpon EOOZ, pyxecTBOoTO €
OBE3IEHANO HAITBIHO HMHBECTHLHSTA CH B JBIIEPHOTO APYMRECTBO U € NPH3IHAIO 40,000 xmn. nB.
3ary6m ot obesnenka. KM kpas Ha 2015 ropuna Hadreke Ierpon EOOJ Bede He e 9act ot ['pyna
Herpon. IMpes nekeMppu.2015 rofuna e CKIOUEH JOTOBOP ¢ HOTapHANNA 3aBEpKA HA NOATHCHTE,
CHIIAcHO koo Ilerpon AJl NpexBLP/IM Ha JPYKECTBO U3BBH IPYNata BCHUKH AAI0BE OT KalHTalla
ga Hadrexe Ilerpon EOOJ. IlpomsmaTa Ha eAHONHIHMA coGeTBeHMK Ha kamurana Ha Hadrrekc
Merpon EQOOJI e 3agpeHa CBOCBPEMEHHO 32 BIIHCBAHE B THProBckus PerHeThp IMpH ATCHIMATA 10
BIKCBAHMSATA, HO HE © BIMCAHA 3aPa/{H HEITBIHOTA B NPHIIOKCHHTS KbM 3a5BICHHETO IOKYMCEHTH. Bcee
MaK, JOKOIIKOTO IOTOBOPBHT OT AeKeMBpu.2015 rojmea e CKMIOYCH HANEKHO B MpEITHCaHaTa OT
THproBekns 3akoH (opMa, TOM MopaXkaa HPABHO ASHCTBAE MEX/TY CTPAHHTE 110 HETO, TIOpajii KOETO
Iletpon AJl Bede He e ERHOMMUCH cobereenuk Ha Kanprana na Hadrexe Ilerpon EOOL,
PECTIEKTHBHO MHBECTHINSTA B TOBA IBIEPHO APYXKECTBO € OTIHCAHA HAIlBIHO (BK CBILO OenexKKa
17).

Kem 31 pmexemppm 2015 ronmsa PBKOBOACTBOTO € HANPaBHIO aHANM3 HA croliHOCTTa Ha
uapecnimara 8 Esmr Hetpon AJL. Tlpes OT4eTHMs TepHOA HMa MPHUHYIMTENHH H3NEIHEHRT IO
OTHONIEHME HA AKTMBM Ha [bliepud Apyxectsa Ha Emur Iletpon AJl, 3atosa JIpy:ecTsoro ¢
npusHano 00e3leHKA Ha MHBECTHITHATA B pasMep Ha 70,915 xun. aB.

KoM 31 pgexemspu 2015 rogmna PBKOBOACTBOTO € HAMPABHIO aHAIW3 Ha CTOHHOCTTa Ha
naBecTunwaTa B Ilerpon Taz EOOJ. Hernure aki¥Bd Ha ABIICPHOTO APYIKECTRO ca OTpHLATEIHA
BEJMUHMHA 1 [Pe3 TONMHATA CA TIPOAANCHH HETOBUTE OCHOBHH aKTHBU, IOPATIM KOCTO HHBECTMILTA €
obesuerena Ha 100%.

KbM [aTaTa Ha W3J4BAHE HA HACTOALs (uHaHcoB OTYeT Jpy:ecTBOTO € YCIino Ja cnbepe
obeslererd B OPEAXONHM IICPHONH B3eMAaHHsA, B PE3YATaT HA KOETO € BR3CTAHOBHIO saryb| oT
obesrieHKa Ha 3aeMy, [PeIOCTaBeHM HA CRBP3aHU Jula, B pasMep Ha 14,011 xun. nB. ¥ THPrOBCKA
B3emaHus B pasMep na 202 xu. JiB. (B CHINO Genexau 20 21).

12. Jdpyru paxoan

2015 2014
XHAJMA. JB. XK. JIB.
OTnrcany B3eMaHHs 556 4
bpax, nancH ¥ OTIHCAHW AKTHBH 535 827
T'no6u u HeyCcTOHKH 524 168
TpencraBUTETHE Pa3X0/H H CIIOHCOPCTBO 412 563
MecTHH JaHBUH U JAHBLUH BEPXY PasxOofHTe 403 442
Pasxomu Do 3acTpaxopaTeliiy ofe3IeTeHus 99 40
Komanauposku 87 80
3aryba oT npoax6a Ha AMOTH, MAlMHK, CHOPBIKCHHSA 1
obopyIBaHe, B T.H. - 634
IIpuxodu om npodasicba - (2,735)
Ilpenocna cmotinocm - 3,369
Hpyra 30 62
' 2,646 2,820

HHmBuIyaneH GQEHAHCOB OTYET 32 IEPUOLa, NPpUKIodTBan #a 31 gexemepu 2015 ronna 26
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13. OuEAHCORH NPUXOAH I PAIXOIH

@unancosu HPUXoou

Ipuxony OT IUXBH, B T.1.
Jhuxeu no npedocmaseHu 3aemMu .
Juxeu nO MBP2OGCKU EICMAHUA
Hpyeu npuxoou om nuxeu
TToNosKUTENHE BATYTHH Pa3iHKH, HETHO

TMeuan6a ot npoxax0a HA HHRECTHIIMH B IBIICPHY JPYKECTEA

TTeuanfa OT aOPT Ha HMOTH, MAIIMHY ¥ CBOPTIKCHHS
Tpuxoay OT AAI0BO YIACTHE

dunancoen paxoou

Pasxomu 2a THXEY, B T.4.

Juxeu ro 0OMUZAHUOHHY 30eMU

JTuxsu no HOAYYEHY MBP2OGCKYU 3aeMU

Jhuxeu no mup206cKy U Opyeu 3a0BACEHUA
OTpuiaTeTHH BTy THH Pa3iHMKH, HETHO
3ary6a OT anopT Ha KMOTH, MAIHHH U CHOPBXCHHA
BaHKOBM TAKCH, KOMACHORHHM W APYTH (PHHAHCOBH PasxoH

@OAHAHCOBH NPUXOIH (Pa3xoxi), HETHO

14, JlambpuHO o0JaraHe

14.1. Paszxonu 3a jannilH

2015 2014
XHJl. JdB. XHJ1, JIB.
1,952 6,634
1,604 6,146
328 476

20 12

17 -
34,225 )
1,278 -
15,185 413
52,657 7,047
(5,662) (13,445)
(3,242) (3,227)
(2,079) (7,798)
(341) (2,420)

; (10,206)

- (2,410)

(224) (55)
(5,886) (26,116)
46,771 (19,069)

PasxoNsT 33 AAHDK, TIPH3HAT B Tedantara WK 3ary0ara, BKIOUBA CyMaTa Ha TOKYIIMTE PASXORH 3a
JaHBLM BEPXy MeyanbaTa M OTCPOHMEHHTC pasxony 3a JaHblM BBHPXY neyanbaTa, CBHIJIACHO

wsackeanuaTa Ha MCC 12 Janvyu 6upxy 00x004.

2015 2014

XHJL JFB. XU, JIB.

AsMeHeHHE B OTCPOYCHITE AANbIH, B T.4. (16,049) 26,915
Om sv3HUKHARY BPe3 200UHGIMA BPEMEHHY PAZTUKY (12,291) 27,113

Om npusHamu npe3 200UnaMa SPeMEeHHY PAZAUKY 28,563 (198)

Om ropexyus Ha OaHb4er aKmMue (223) -
Ipuxoa (pa3xoa) OT FAHBLK (16,049) 26,915
HummmsunyaneH (HHAHCOB OTUET 34 MEPHOA, IPHKIHOYBANT Ha 31 pexemepu 2015 roxuna 27
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14.2. [EdexTaBHA 1aHbYHA CTABKA

CLIIOCTABKATA MEXKTY CUETOBOJHATA TNevanfa W pasxofia 3a JaHbK, KakTO W HM3THCICHHATA HA
eeKTHRHMA JAaHbYeH MPOLECHT KbM 31 fekeMBpH 2015 u 2014 roguHa ca HPEACTABEHH B CIIE[HATa
Tabnuna:

2015 2014
XML JIB. XHJL JIB.
CueroBoana 3ary0a 3a FogHHAaTA 55,072 284,982
TpunosHUMa JadgbuHA CTaBKa 10% 10%
KopnopaTuBeH JaHbK NpH H3ION3BAHE HA PUITI0KHMATA JaHBTHA
CTaBKa 5,507 28,498
JanbueH edexT oT:
TTocTosHEN pasIHKd 1,471 38
JagbueH aKTHB, BE3HHKHAI, HO HETIPH3HAT MPe3 TEKYIIAL
OTUETEH ePHOT, (23,250) {1,545)
Kopexiyas 1pes TeKyIIaTa TOIMHA Ha IaHbUeH AKTUB (IACHE),
BB3HMKHAJ TTPe3 NPEAXOJHH OTICTHH HEPHOAN 223 -
IMpuxox (pasxof) OT KAHBK (16,049) 26,915

EdexraBHA JaHBYHA CTABKA - -

o ¥3TAYAHETO Ha 5 TOAMHM OT Kpas Ha TOMHATA, 38 KOUTO JIpYXKecTBOTO € NONANo Wik ¢ CIe/Balo
14 Tonaje ACKTAPALi, ChOTBETHHTE JaHBYHM NMEPHOAM MoraT ha Owiar ofeKT Ha NpOBEpKA OT
JAAHBYHHTE OPraHd. B cleIcTRME Ha TakuBa TNPOBEPKM € BE3MOXKHO 13 OBbIaT HAIOKEHH
JOMBIHMTENHH JAHBUHH 3aBJDKCHHS WIHM oG chOOpA3HO HHTEPNPETHPAHETO Ha JNAHBHHOTO
sakoHONATeNncTES. Ha PRKOBOICTBOTO Ha Jpy2KecTBOTO HE Ca H3BECTHH OGCTOATE/NCTBA, KOMTO Ouxa
MOTTTH 1@ IOBE/IAT A0 BE3MEKBAHE Ba JOTIBIHHUTE/HE CHLUECTBEHH 3a/(hDKEHHA B Task 00J1acT.

Mpes gexemspd 2014 rogupa ca 3anoyHamd JAHbLYHH PEBH3VH Ha JpyxecTBoTO, OOXBAIAINy
OCHIYDHTEIHE BHOCKH H JAHBK BBHPXY AOXOAMTC IO TPYJOBHMTE MPaBOOTHOLICHMA 3a IEPHOLH OT
nexemspu 2008 roguHa o nekeMBpu 2013 romuma, KakTo H KOPMOPaTHBHO MOAOXOTHO obnarade U
JIJIC 3a 2013 ropuna. B mocieicTRMEe peBu3HATa HA KOPROPATUBHOTO MOJOXO/THO obnarane u JJJIC e
yiemKeHa A0 Mecen cenrevepu 2016 roamma, a obxpareT H e yeenmueH go 2014 roauea,
pecnexTHBHO [O Mecen 1oHu 2015 roguxa. KeMm natata na onoOpenne 3a M3/JaBaHC HA HACTOAUIA
(bHUHAHCOR OTHET [0 PEBH3HATA 33 OCHIYPHTCIIHH BHOCKH € M3[aJleH PCBUIHOHEH aKT 34 548 xun. nB.

rnapHuLA U 248 XWwi. JB. THXBH, KOHTO e o0xaiBaH H31ano oT JpyxecTBoTo. (K CBHINO OellexkKa
33).

WHMBHIyaNeH (pUEAHCOB OTIET 33 TIePHOLa, IPHKUEoUBamt Ha 31 nexemspu 2015 rojuna 28
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14.3. IIpu3HATH OTCPOYCHH JAHBYHH AKTARH H NACKBA

I[py)KCCTBOTO € TPH3HAIO OTCPOHCHHA JaHBYHY AKTHRH M HACHBH IIO CIIeJHHTE MO3HITHHA, KaKTo H
IBIDKEHHA IO THX, KAKTO clienBal

Axrus  Tpusmaty 8 Awrus (nacas) Iipusuatv B AKTHB
(nacue) KM nmeyanin U KkbeM 31 neyaadm u  (MACHB) KBM
1 sanyapn 2014 3arybu aexemspu 2014 sarydn 31 nexeMBpM
2615
XL, JIB, XHJL. JIB. XHJ. iB. XHJl. JB, X1, I8,
Moy, MalUWHH, CHOPBXECHEA H
ofopyngare (598) (111) (709) 363 (346)
Obe3uenka Ha aKTHBH 1,246 27,082 28,328 (16,417) 11,911
Hpoanmn 38 HEMO3BaH OTIIYCK H
IPYTH HAYUCTICHHUS 97 37) 60 5 65
Jpyru BpeMEHHH PasJIMKY, BKIL.
HeH3MIaTeH A0X04d Ha
(DUBHUCCKH JHIA 19 (19) - - -
764 26,915 27,679 (16,049) 11,630

JIpysxecTBOTO HMa IIpaBo 1a MPeHacsd AaHBYHH 3ary0u mpe3 cle/Baliy OTHETHH NICPHOAM A0 2020
FONMHA BIIIOUMTETHO, JIPYXKECTBOTO HC € MpH3HANO JAHBYEH 2KTHB BEPXY MAHBHHWTC 3aryom 3a
TipeHacsHe MopajiH HECUTYPHOCT B peajiM3alaTa Ha JI0CTaThIHo fbIelny JaHbYHH [e4an0H.

UHayBHIyaTeH GAHANCOE OTYET 3a NIePHOIa, TPHKMouBam Ha 31 nexemspi 2015 romuna 29
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15. HMOTH, MAIIAHH, CLOPLIeHAS B ofopyaBane

3emn Crpana Mammau Tpanen.  Jpyrd AKTHBH B O6mo
H CLOPL- CPEeACTEA  AKTHMBE IPOLEC HA
IEHHST H3TPATKA,

XHIL AB. XHJL XB. XHA B,  XHI JIB, XHL JIB. XHA JB. XA JB.

Omuemna cmoiHocH

Caupno ua 1 aayapu 2014 92,935 12,191 27,351 841 6,555 1,786 58,659
[TpunoGuTa 68 52 579 1 110 2,704 3,514
TpaHchepu - 689 2,691 - 287 (3,667) -
Hanesmu (2,239) (4,360) (7,031) (151) (1,748 (1) (15,530)
Caago na 31 gexemspn 2014 7,764 8572 23,590 691 5,204 822 46,643
Ipunoturn 2,609 1,270 193 - 58 607 4,737
Tpanchepn - - 390 - 17 (407 -
Wsnesmu (1,667) {4,209) (12,704) - (2,275 (140) (20,995)
Caxpno ua 31 nexemppu 2015 8,706 5,633 11,469 691 3,004 882 30,385
Hampynana avopmusayun

Cango va 1 auyapu 2014 - 5,035 15,076 780 4,717 - 25,608
HauncieHna - 470 1,595 17 465 - 2,547
Tpancdepu - - 2) - 2 - -
M3nucana npes roguHaTa - (1,481) (3.646) {I51) (1,415) - (6,693)
Caapno Ha 31 aexemepH 2014 - 4,024 13,023 646 3,769 - 21,462
Hagncnena - 312 1,243 9 349 - 1,913
Hsnucana npes rojiaHara - (1,586) (6,463) - (L,5TH - (9,626)
Caapo Ha 31 pexemepu 2015 - 2,750 7,803 655 2,541 - 13,749
IlpenocHa ¢ToiliHoeT KEM

1 anyapu 2014 9,935 7,156 12,275 61 1,838 1,786 33,051
IIpenocua eroiiHoeT KbM

31 zexemepu 2014 7,764 4,548 10,567 45 1,435 8§22 25,181
IIpenocHa cTOHHOCT KBM

31 pexemepu 2015 8,706 2,883 3,666 36 463 882 16,636

HmoTH, MalmdHe B ChOPHKCHES ¢ NMpeHocHa croifHocT 4,474 xun. xs. (2014: 7,079 xun. nB.) ca
MIIOTEKUPAHU WY 3aJI0KSHH KaTo 00ezneueHus no OaHKOBH 346MH, OTIIYCHATH HA JPYIKECTBO, KOETO
€ KOHTpOnupawo 50 Hoemepu 2013 roxyua, ABIEpPHH U OPYTH ApYKecTBa, 0 OAHKOBHM rapaHIMH
WM BBPXY TIX MMa HalomkeHa Bp30Opana B noysa Ha HangroHanHaTa areHUMS IO NIPHXOAMTE BBB
EPB3KA C AHBYSH PEBU3HOHEH aKT (BIK CHII0 Oeexcka 32).

TpeHocHATA CTOWHOCT HA aKTHBUTE NPHIOOHTH upes ¢uHaHCOBMS MH3MHT KBM 31 mexemspu 2015
rojuna ¢ 3,279 xun. ne. (Bux cBHIO Oenexka 26.2). AKTHBUTE B IIPOLIEC HA H3TPAKIAHE BKIKOYBAT
OCHOBHO pPa3Xx0/H, M3BBPIIICHH BHE BPB3KA ¢ PEKOHCTPYKLMS Ha O0SKTH.

ITpyu uzBBpIeHHA mpernaen 3a oOe3leHKA HA IPEHOCHMTE cToiiHocTH Ha HMOTH, MaldHd |
CBOPEIKEHHS, CE YCTAHOBH, Y€ HiAM& MEJIMKAUHM K 06CTOATENCTBA [OKA3BAlld TPacH cHald B
NPEHOCHUTE CTOHHOCTH Ha TAKHMBA AKTHBH OTIHYABAINM I OT Bh3CTAHOBHMATA MM CTOHHOCT.

OrueTHaTa CTOMHOCT HA BCHYKH HAITBIHO AMOPTU3HPAHU MMOTH, MAIIMHK H CHOPELKSHMS, KOMTO BCE
ore ca B ynorpeba Be3nu3a Ha 7 136 xui. B,

B oruerta 3a puHaHCOBO CHCTOAHKE HA APYIKECTBOTO Ca BKIIOYEHH aKTHBHM C HHCKa CTOHHOCT, KOHTO
KbM 31 mexemepu 2015 roguHa ca ¢ otdeTHa crofiHoeT 1 068 xin. nB. U npeHocHa crolHoeT 133 xui.
IR

Hupueanyanet ¢mHaHCcOR 0THeT 3a TIpHO A, HpHKImogsam Ha 31 nexeMepu 2015 roauma 30
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16. HeMaTepnaJind AKTHBH

Hporpamun JInuenznn Hdpyra Oomo

NPOLYKTH
X1, JIB. XK. JB. XHJI. JIB. XHJI. JIB.

Omuemna cmoiinocm
Canpo Ba 1 anyapn 2014 367 3,116 702 4,185
TpuaoduTI - 43 10 53
Hanesnu (7) (111) - (118)
Cango ua 31 pexemepu 2014 360 3,048 712 4,120
Haneszmu - (2,857 - (2,857)
Canno ua 31 gexemspn 20135 360 191 712 1,263
Hampynana amopmusaiun
Canpo na 1 suayapn 2014 219 2,990 449 3,658
Hauucnena 120 43 107 270
Hzmmcana (N (111) - (118
Cango aa 31 nexemspn 2014 332 2,922 556 3,810
Hamicnexa 28 41 109 178
Harmicana - (2,814) - (2,814)
Cango na 31 apexemepH 2015 360 149 665 1,174
IpeHocHa cTOHAOCT KBM
1 auyapn 2014 148 126 253 527
HpenocHa cToliHOCT KBM
31 nxexemepn 2014 28 126 156 310
Hpenocaa cTOHHOCT KbM
31 pexemBpn 2015 - 42 47 89

B oTuera 3a GHEAHCOBO CBCTOSHHE HA JIPYXKECTBOTO €4 BKIHOYERH HEMATEpUATHM aKTHBH C HHCKA
cTofiHoct, kouTo KEM 31 nexemBpu 2015 rogmsa ca ¢ OTYeTHa CTOMHOCT 36 XMA. NB. W HyJieBa

Oama”coBa CTOKHOCT.

OrueTHATA CTOMHOCT HA BCHUKY HAMBIIHO aMOPTH3YpaHH HEMATEPHAIHH aKTHBH, KOHTO BCE OINE Ca B

ynorpe6a Bp3mmsa Ha 440 xun. j8.

UnanBuAyanes GHHAHCOB OTUET 3a NEPHoa, IPHKIOUBAI Ha 31 aexemspn 2015 rognHa
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17. HuppecTAENMA B AbLIEPAH JPY:KECTEA

JInilepHy APYyKECTEA Heiinoer 31 nexemBpu 2015 31 nexemepu 2014
XHJL JIB. aan (%) XL JIR. e (Ye)

I'pudon Iaysp EAJL YipaeneHse Ha aKTUBH 11,233 100 - -
BIIA AL Vnpasjiesre Ha

HCIBIDKHMM HMOTH | ApYrH 5,342 99.60 5,364 100
Ilerpon Texuonomxkuc  Yemyru B 065acTTa Ha
004, HEHGOPMALUHOHHATE

TEXHOJIOTHH 821 98.8 - -
[Merpon ®uuancu OOJ[  PHUHAHCOBO H CUCTOBOIHO

obcnyxBaHe U

KOHCYJITAHTCKA AEHHOCT 99 99.0 - -
[etpon Hponsprae EOO/ITsproud ¢ BIKHMH U

HEABHAKHMH BEIH 5 100 5 100
Emar Ilerpon AJ] VipapieHHe Ha aKTHBH - 99.99 70,915 99.99
Metpon I'az EOO IIpopax6a Ha ropuBa Ha

ernpo - 100 451 100
Hadreke Ierpon EOOJ]  TlpopaxGa Ha ropusa Ha

eapo - - 40,000 100
ITetpon Exo Typ Husect KoncynTanTcka u
EOOL HIGKCHEPHHIOBA JeHHOCT - - 5 100
Bapra Cropumx EOOJl  Twprosus ¢ HeTpon 1

METPONHH TIPOIYKTH - - 18,749 100
Ietpon Tpatc Excripec  TpaHcropTHH YCIYIH
EOOJ - - 996 100
Ilerpon Texnuka EOOJ Ceprus 1 moAnpekKa Ha

GeH3HHOCTAHIHH - - 50 100
Terpon 3anan EOOJ THpropus ¢ IETPOITHH

HPOAYKTH - - 2,991 100

17,500 139,526

Mpes mecery HoeMBpH 2014 ropuua JpyecTROTO € YUPSAMIO ABLICPHO NPYIKECTBO Terpon 3anan
EOOJI xaTo & HAIpaBeHa HellapudHa BHOCKA OT HMOTH, MALIMHH, CROPBKCHIS W (PYTl MaTepHalIHi
¥ HEMATePHAITHH aKTHBY NpUHanexamy KbM 10 Gpost OeH3MHOCTAHIAK OLISHEHH HA 00112 cTOHHOCT
2,992 xun. gB. ¢ TpenccHa croifHocr 5,402 xun. sis. B pesyntar OT anopra ¢ OTYCTCHA 3aryba B
pasmep Ha 2,410 xmnm 7nB. B HawanoTo Ha Mecen sHyapy 2015 ropdHA € R3eTC DPCIICHME 334
npogaxbara na HEBecTAMaTa B Ilerpon 3auay EOO/] Ha HeCBLP3aHO JnMIe. VropopesaTa LiCHa €
2,992 xmi. JIB., KOSTO € 110TaceHa B ASH: Ha NOAMHCBANETO Ha I0r0BOpa 3a npogax0a.

Ipes mecen ¢espyapu 2015 ropuna JpyxecTBOTO € 3aKYyIHIO 99% ot kanurana Ha Ilerpon
Texnonomxue BOOJ| cpeuly 3aniamanc Ha HeHa B pasMep Ha 495 IB., KOETO B TOCHENCTBHC ©
npeumenyBano Ha Ilerpon ®umancn OO, [pes mecew apryct [JpyKecTBOTO € Y4acTBaio B
yBETMUEHHETO Ha KalMTala KaTo 3anucayo Hoel 98,505 nana cpeilly napueta BHOCKA B pasMep Ha 99
XHIL JIB.

ITpes mecen Mapr 2015 roguna JIpyxecTROTO ¢ FMPOAANO 100% ot kanmrana Ha Bapna CTopnmix
EOO]I Ha cBOe OBLUEPHO APYIKECTBO Cpely NpojadHa NeHa OT 51,600 xun. aB. KeM parata Ha
NO/MMCBaHe HA JOTOBOPA 34 MpoJwkba Ha IPYKECTBEHHTE JIIOBE, 3AIB/UKEHISTA 10 CACIKATE ¢a
HoraceHu H3IAIO.

HMuguspayanes GUHAHCOB OTYET 3a IepHOad, Npuionoysany Ha 31 aexemspu 2015 roauna 32
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17. HBaBecTHIHHA B ALIIEPHA ApY:KecTBA (HPOXb/LKeHHE)

Ipes mecen asryer 2015 roauna Hpyxecrsoro e crananc ceapyxuux 8 [lerpor Texnonomuue OO
upes 3anucBaHe Ha 3,800 HOBM as1a, Beeku ¢ HoMuHAN 100 AB. NpyY yBeNHUEHHE HA KANUTANA, CPeLy
HanpaBeHa NMapHYHA BHOCKA B pasMep Ha 380 xun. naB., npeactasnipaiia 99,74% ot xanMrana Ha
IBIEpHOTO ApYy:kecTBO. Ilpes chimus Mecell YIIpaBHTEIHHAT CBBET € B3en penieHre Jpy)kecTBoTO Oa
y4yacTBa B YBENMUYCHHETO Ha kanuTana Ha llerpon Texunonomxuc OO/ or 381 xun. aB. #a 831 xun.
1B. H € 3amucano 4,410 HOBH Apy>KeCTBEHH JANa Cpelly NapH4YHa BHOCKA OT 441 xun. nB.

IIpes Mecen arrycet [py:kectBoTo ¢ npoaano 100% or xanurana aa Ierpon Tpare Excapec EOO n
Ierpon Texauka EQO/] Ha HecRBp3anM JTHIA cpely NPOAaKHA [iEHA ChOTBETHO OT 2,360 Xui. JIB. u
80 xumn. ne.

Ilpes mecer; oxkToMBpr 2015 rofyMHa B KauecTBOTO CH HA CIHONMYCH COOCTECHMK Ha KamHTala Ha
BIIH EAJL, Iletpon ALl € IpexPEPIAIO Ype3 NPOOaKOH NPaBOTO Ha COOCTBEHOCT BBPXY COHA aKLIHS
Ha Ilerpon ®unrancu OO/ u na exna axumsa Ha llerpon Texunonomic OO]l, Beska enpa axums,
npexcraenaeania (.2 % ot kanMrana ¢ mpoaaAeHa no HoMMHANTHA cTokHoeT or 100 nB.

IIpe3 mecen mexemepu 2015 roguna Jpy»ecTBOTO € yupeauno AbliepHO apykecTso ['pudon Ilaynp
EAJ] xaro ¢ HarpaBuio HENAapHyHa BHOCKA OT UMOTH, MAIIKMHM, CHOPEKCHHIS U IPYTH MaTCpHaNHy 1
HEMaTepHalHH aKTHBM OLEHEHH Ha obma croiinoct 11,233 xut. ne. ¢ npeHocHa ¢ToHuoCT 9,955 X171
ns. B pesyirrar ot anopra € or4erena neuanta B pazmep ua 1,278 xuin. ne.

Kem 31 pexempu 2015 roguna PeroBoAcTBOTO € HanpaBHIO dHAIM3 H4 CTOMHOCTTA HAa
unBecTumATa cH B Enur ITerpon AJl, Ha Gasara Ha KO#TO € B3eNO peureHHe TA Aa Obae obeslieHeHa
HAIFBJIHO, THH KATO TEKYINO NpPe3 rojMHara ca OMiIM M3BBPINCHH TPHHYAHTCIIHA H3bIHCHS 10
OTHOIUEHHE Ha aKTUBHTE Ha JBIIepHH apyxecTha na Emut Ilerpon AL

Kem 31 aexemepu 2015 ronuda usrecTRIEATa B Iletpoa 'az EOO/ ¢ o0eslieHeHA HAIIBIHO TIOpatH
npo/iakta Ha OCHOBHHTE aKTHMBH Ha JIpy:KecTBOTO W CHaJaHeTO HA HETHUTE aKTHBH IOI pa3Mepa Ha
BOHCAHHA KaIltkTall.

Tlpez mecen aexemepd 2015 roguHa e CKIOUEH JOTOBOP ¢ HOTAPHAIIHA 3aBEpka HA MOANKCKTE 32
npopaxOara va 100% ot xanutana va Hadrreke Ierpon EOOJ 3a 1 ae. IIpoMsanara Ha eaHOAMYHKA
cobcreermk Ha Hagrexc Ilerpon EOO/] He e BrMcaHa B THPrOBCKHA PETHCThP kbM kpas na 2015
TOAWHA, KATO MO 3afBIEHHETO € MOCTAHOBEH OTKA3 OT ANBKHOCTHOTO JIMLE TIOpagd HEIrbIHOTA B
MPHIOKEHHTE KbM 3afBIEHHMETO A0 PErHCTbpa NOKYMEHTH. Bee Mak, ACKOJIKOTO XOrOBOPET 34
npoaaxba Ha JANIOBE ¢ CKIIFOUEH HAANEKHO B IpeANHCcaHATa OT THPTOBCKHA 3aKOH (opma, Toit
NOpaKOa NMPaBHO JcicTBHE MEXAY CTpaHUTe NO Hero, mopaau xoero Ilerpon Al Beue He e
enuonyeH cobcrBenrk Ha kanurana Ha Hagrexe [lerpon EOO/I.

Bewuxu TEITEpHM Apy»KecTBa ca ¢ afpec Ha peructpaust B Peny6inuka Beirapus.

18. DHHAHCOBH AKTHBH HA Pa3moioxKeHHe 32 Hpogaxkda

B pesynrar na saryba Ha KOHTpON Haj AbmiepHOTO npyskectBe Iletpon Exo Typ Hmpecr EOOM
HHECCTHIIMATA B pasMep Ha 5 Xun. ne. e npencrapéHa B OTHETA 3a (bPIHaHCOBOTO CHCTOAHHEC KaTo
HETCKYIIH (PMHAHCOBH aKTHEH Ha Pa3roOikKeHHe 3a mpoakoa.

HupuennyaieH PUHAHCOR OTUET 3a Nepuoa, mpanogsam Ha 31 gekeMspu 2015 romuna 33
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19. Marepuajisn 3a0acd
31 pexemMBpM 31 nexemepH
2015 2014
XHJL JIB. XHJ1. JIB.
CTOKH, B T.H. 17,858 18,831
Ilemponnu npooyxmu 11,052 12,407
Hpyzu emoxu 6,806 6,424
Marepuans 1,724 1,881
19,582 20,712

20. IpenocragenH 3aeMn

31 nexemMBpH

31 nexeMBpH

2015 2014
XHJI. JIB. XHJI. JIB.
JdnarocpodHna 3aeMu

IpenocTaBeHy 3aeMH Ha CBLP3aHH JIHIA, B T.4. - 22,600
ITvpeonauanna cmotiHocm - 38034
Hauucnena obesyenxa _ - (15,425)
ITpemocTaBeHH 3a6MH Ha HECBBP3IAHH JIHIA, B T.4. - -
ITepsonauanna cmoiHocm 23,288 21,034
Hawucnena obesyenxa (23,288) (21,034)
- 22,609

Kparkocpouan 3aeMH
TpemocTaBeHM 3a€MH Ha CBBP3aHH JTHIA, B T.4. 672 10,627
ITvpeonauanna cmotinocm 10,434 16,133
Hauucrena obesyenxa (9,762) (5,506)
IpenocTaBesy 3a6MH Ha HECBBP3aHH JIMLIA, B T.1. - 810
ITvpeonauanna Cmoinocm 0,686 5,999
Hauucnena obezyenxa (6,656) (5,189)
672 11,437
672 34,046

BzeMaHHSTA [0 NPEeLOCTABCHH 3aeMH OT CBBP3aHH JIMLA CA ONOBECTEHH B Hemesxka 31.

Ilpes 2014 roguna JpyxecTBOTO ¢ HATHCIUNO O0e3LeHKA Ha B3ICMaHe OT KouTponspaio ApyKecTBO
1o HoemepH 2013 rojuHAa 1O NPEeAOCTABCHH 3aeMH M TBIDKHMH JIMXBH IO TAX B pasMep Ha 25,382
XHIL. JIB. TIOPajIM OTKPHTA MPOLIEXYpa MO HECHCTOATEHOCT M 3aTPY/THEHOTO cuOMpaHe HA B3eMaHKATA.

Ilpes 2014 rommua mopany HaManeHus 00eM Ha TBProBCKaTa AeHHoCT € HayuclieHa obesleHKa Ha
IpeaOCTaBeH 3aeM Ha HEHIEPHO JIPYKECTBO B pasMep Ha 15,425 XujI. nB. A0 pazMepa Ba HenoraceHara
YACT KBM [aTa HA W3AaBaHe HA WHIHBHAYalHWS OT4eT 33 FOJHHATA NPHKIOUBAL(A Ha 31 nekeMBPH
2014 romuHa. KhM jarara Ha H3IABAHC HA HACTOALIMS HHAMBHAYaIcH (PHHAHCOB OTUET APYKECTBOTO
@ YCIANO A2 NOPacH 9acT OT 3a/(BJDKEHHMETO CH, B PE3Y/TAT Ha KOOTO € BE3CTaHOBEHA saryba oT
obeanenKa B pasmep Ha 13,171 xwr siB. 32eMBT M HavuclIeHara o0e3lieHKa ca pexnacHQUIKpanH
K4TO NpeJOCTABEHH 3a¢MH Ha HECBLD3AHH JIHLA, ThH Karo KbM 31 pexemepu 20135 romuna TOBa
APYKeCTBO Beue He & gacT ot ['pyna Ilerpon.

Huaperayates GHHAHCOB OTYET 34 IEPHOAa, NpHiToTRam Ha 31 nexemepn 2015 romma 34
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20. HpexocTaseHd 3aeMM (MPOABIKCHAE)

Ifpes 2015 ropvHa JIpyKecTBOTO € YCIHo Aa crOepe M 00e31eHEHH B NPEAXOTHH NEPHOIE 32EMH,
NMpefIOCTABSHH HA APYTH CBBP3aHM JIHIIA, B pasMep Ha 840 xun. ns.

PEKOBOJICTEOTO € H3BBPUIMIO AHANH3 Ha OTIYCHATHTC 34€MM, 33 7a OpaaT OnpeAcieHH TEeXHHTS
CIIpaBEIMBH CTOHMHOCTH H CHOTBETHHTC MM HHMBA B jlepapxuaTa Ha CIPABEMIHBHTE CTOHHOCTH.
P1KOBOACTEOTO Ha JIPY)KECTBOTO CHUHTA, Y€ CTOHHOCTHIC, IO KOMTO TPCAOCTABCHHTS 3aCMHA Ca
IPeICTABCHH B OTHCTA 33 (HHAHCOBOTO CBHCTOSHWE <& PpasyMHM npubIIDKEHHs Ha TAXHATA
CIpaBelINBa CTOHHOCT KbM 31 nexeMBpu 2015 1 2014 romguHH, KATErOPU3HUPaAHA B HUBO 3.

Excnozunuara Ha J[pyecTBOTO KbM KPSAUTCH W BAIYTEH PUCK U 3ary0u oT 00e3LIcHKa, CBBP3aHu C
TpeIOCTABEHH 3a8MH, Ca NPeJICTaBeHH B Genexka 29.

21. ToLproBeKH B APYTH B3eMAHAS
31 nexemBpn 31 nexemMBpH
2015 2014
XHJL JIB. XWJL. JIB.
BseMauug OT KIWESHTH, B T.4. 20,970 23,554
ITupeonauanna cmotinocm 24,503 29,297
Hauucaena o6esyenka (3,533) (5,743)
IecHn ¥ BCTENBAHE B ABIT 2,742 -
ITvpsonayanna cmoiinocm 4,146 227
Hauucaena obesyenxd (1,404) (227)
Bsemannsa oT CBBP3aHM JIMITA 449 25,828
ITvpsonauaana CmouHOCH! 1,993 25,895
Hauucnena obesyenka (1,544) (67)
IpenocTaBeHy aBaHCH 6,806 1,218
ITvpsonauanna cmounocm 7,031 2,267
Havucnena obesyenxa (225) (1,049)
TapaHIMY 3a YUaCTHA B TBPTOBE 1,396 1,477
JUIC 2a BBb3CcTaHOBABAHE 587 -
Pazxomu 3a 6pASINA TePUOIH 145 109
CoaeOHH H IPUCH/IEHH B3CMAHKA 2 45
IFvpeonauanna cmoisocm 252 345
Hauucnena obezyenxa (250) (300)
HApyrn 1,864 1,146
IFvpsonayanna cmotHocm 2176 2,341
Hauucaena obesyenxa (312) (1,195)
34,961 53,377

B3eMaHHATA OT CRELP3aHH THIA ca ONoBecTeHy B Genexka 31.

B CHOTBETCTBME ¢ YTEBpAEHATA LONMTHKA, JIPYKECTBOTO MPEJOCTAR Ha KIMCHTATE CH KPSAHTEH
HEPHON, CICH M3THYAHETO HA KOHTO BBPXy HOIUIATCHOTO CANLO CC HAMHCIIIBA AMXBa 34 zabaga B
pasMepH, TPCABMIEHH BB ECCKH MHIMBHZyanen Aoroeop. KbM Kpad Ha BCGIKH OTHETCH TIEPHOA
JIPY’KCCTBOTO M3BHPUIBA JICTAMIeH NPETViC/l M GHAIM3 Ha MPOCDOUSHHTE THPTOBCKH B3EMAHMA ChO
CHIECTBEHA CTOMHOCT, B PESYJITAT HA KOSTO OTIGHEHHTE Karo HechGupaeMu ce ofe3LersBar. Benuxy
ocTanany geobe3nedeHH THProOBCKM B3eMaHHs, OCHKHOBEHO NMPOCPOHEHH C YIOBEHC OT 360 gum, ce
oBesueHsBaT HATBIHO, THil KATO MCTOPHUECKMIT ONMT € MOKa3al, 4e TAaKHBa B3eMaHHA HE Ca
BB3CTAHOBHUMH.

Hraysuiyaten (HHZHCOB OTYCT 3a NIEPHOA, NpHioodpam Ha 3 1 nexemspi 2015 ronuua 35
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21. THLpProBeku U APYTH B3eMANHHA (XPOABIKEHNE)

PEKOBOJCTBOTO € H3BHPHIIO AHANM3 HA THPrOBCKUTE B3eMAHHd, 3a 14 OBJAT OTpe/C/ieHH TeXHHUTS
CHIpaBeliIMBH CTOHHOCTH H CBHOTBCTHUTS HM HMBA B HepapxnsTa Ha CHOPAREATHBHUIC CTOHHOCTH.
P1KkoBOACTBOTC HA JpyKecTBOTO CUHTA, Y€ CTOHHOCTHTE, IO KOMTO TBPTOBCKHTE M JPYTH E3CMAHMS
ca TIPeACTABEHH B OTYETa 33 (DMHAHCOBOTO CHLCTOSHHE Ca pasyMHH HpUOIIDKEHHs H4 THAXHATA
CrpaBenHBa CTOMEOCT KbM 31 Aexemspy 2015 1 2014 rouHy, Kateropuzupana B HUBO 3.

JIpyecTBOTO cMATa, 9 HeobesUeHeHuTe POCPOYeHH CyMH ca chOupaeMu, Ha 6asa Ha UCTOpHYECcKa
MH(OPMALHAS 32 UIAMAHKITA, PELOCTABCHHUTE TAPaHIMK M NoApo0en aHATN3 Ha KPEJUTHHA PHCK U
o6e3rieye s Ha CHOTBETHHUTS KITHEHTH.

Excnosmupsra Ha J[py?ReCTBOTO KEM KPE/IHTEH M BAIYTECH PHCK H 3ary0H ot o6eslieHKa, CBHP3aHy ¢
TBPrOBCKH B3EMaHHs, ¢4 NpecTaBeHH B Oenexka 29.

22, Tekymns NavbIH BLPXY XOXOAHTE

IIpeBHINEHHETO HA IVIATEHMTE Mpe3 TEeKyIIWs M NPeAXOfHH NEePHOJNH KOPHOPaTHBHW RAaHBLH HaX
NaHBYHHIe 3afBoKeHHs, kM 31 gexemppu 2015 w 2014 roguna B pasmep Ha 499 xui JB.,
NpeCTaBeHo B OTHYETA 3a (PHHAHCOBOTO CHCTOAHME KATO BH3CTAHORMMH JaHBIH BBPXY HOXO/IATE.

23. Ilapu4aM cpeacTBa
31 nexeMBpH 31 nexeMBpH
2015 2014
XHJI. JIB. XHJL JIB.
Tlapu Ha OBT 2,807 3,167
ITaprutu cpeacTBa 0 OAHKOBH CMETKH 3,423 2,855
INapuunu cpeacrsa B Opoit 128 71
HapHuHA cpeacTBa N0 0TYET 32 HAPHYHMTE HOTONH 6,358 6,093
Broxupany napuyHH cpencrsa 2,326 450
TMapraHA cPeACTBA MO 0TYET 32 PHHAHCOBOTO CLCTOANAE 8,684 6,543

Karo Gnokupanu napudasai cpenctea kbM 31 pgexemspu 2015 ropwma ca mpeiAcTaBeHH HApHUHM
cpencTea B pasmep Ha 1,119 xun. nB. GIOKHpaHH CHFAACHO AOTOBOP 32 OAHKOB KPEMUT, KOHTO
obciyxBa H3naBaHe Ha GaHKOBM rapaHiiH BBB BPB3Ka ¢ yyacTHe Ha JIpyKecTBOTO B KOHKYPCH IO
3011, 1,207 xun. JB. BB BpB3Ka ¢ 00e3reyaraHe HA NOrOBOP 3a H3Na/eHa 0aHKOBA rapaHid KbM
Hauponanmara areHmms 1o NPUXOAHTE BBB BPE3KA ¢ 00XKaIBaH NaHBUSH PEBH3HOHEH aKT.

ITapHTe Ha T NPCACTABIABAT NAPHYLH CPEACTBA, HHKACHPAHH OT THPrOBCKUTE 0OEKTH KM Kpad Ha
OTYETHHA TIEPHOA, HO PEAIHO NOCTHIBAINM 110 cMeTKkH Ha JIpy:KeCTBOTO B HAYANOTO Ha CHICHABAIIIHA
OTYeTEH [IEPUOX.

24, PerncTprpan KanuTan

PericTpUpaHUIT KAMTANX € TMPEACTaBeH IO HEroBaTa HOMHMHAIHA CTOMHOCT, CBIIACHO ChAeOGHOTO
pewenre 32 perucrparus. KM 31 mexemppu 2015 roguHa u 2014 roguHa HarlbIHO BHECCHMAT
peTHCTpHpaH KanuTas, B pasmep Ha 109,250 xuin. nB., ¢ pasnpenener B 109,249,612 6pos nonmeHHH
AKIIUH, BCAKA C HOMHMHAJHA CTOMHOCT OT €AH JIEB.

Hnausunyaned ¢aHaHCOB OTUET 38 [IepHOAa, NpUKIoYBam Ha 31 gexemepr 2015 roauna 36
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24, PerdcTpupan RanuTan (MpogkJorene)

KBM Kpast Ha OT4ETHUS NIEPHOJL AKIHOHepH B JlpyKecTBOTO ca

ARIMOHED 31 gexeMBpH 31 nexeMBpH
2015 2014

Anda Kemaren Al 28.85% 28.85%
Onuuaop EOON 23.11% 23.11%
Kopexrt @apm EOOJI 1831% 18.31%
Hepgero xorcynruar ECO/] 16.43% -
Kopuoparuesa Tepropexa banka AJf 5.51% 5.51%
En Tpeiiguar EOOJ 2.54% -
Bun IMponsptaz EOO/| 2.26% 18.31%
MuEHHCTEPCTBO Ha HKOHOMMKATA 0.65% 0.65%
Hadreke Iletpon EOOL - 0.34%
Bapua Cropumsx EOO/] - 0.04%
JIpyTH MHHOPHTApHH aKHOHCPH 2.34% 4.88%
100.00% 100.00%

Penwt 32 pasmnpeaeneHne Ha neyaouTe | NOKPHBAHE Ha 3&Fy6HTC € NpeiIBUACH B T'BPFOBCKPIS 3aKOH

u Ycrapa Ha Jlpy:KecTBOTO.

25. OcHOBHA HETHA 3ary0a HA AKIHA

3ary6ara Ha aKuMs ¢ M3UMCIeHa Ha (asa Ha HETHATa saryba M cpejHo mnpeTernieHus Opoil Ha

OGHKHOBEHUTE AKIIHM B OOPEIICHHE MPE3 OTUETHHA KIEPHON.

31 nexeMBpH

31 aexemBpH

2015 2014
CpennonpeTeryieH G6poif ax1py (B XHIANM) 109,250 109,250
3ary6a B XU JIB. (71,166) (258,067)
3aryGa ua akoaa (Jiesa) ' (0.65) (2,36)
UnpuBu/yaleH PHHAHCOB OTUET 32 IEPHOAA, MIPUKIOUBaI Ha 31 JleKeMBpH 2015 ropuma 37
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26. 3aemH H KpeaATH

31 nexkemMBpH

31 nexemBpH

2015 2014
XHJL. JIB. XHJI. JIB.

HeTeKymnM 3agL/CReHAS
OBIHraIMOHHE 3aEMH 36,258 36,073
OUHAHCOB JTH3HHLD 2,685 -
3aeM OT CBBP3aHO JHLIE - 81,149
38,943 117,222

Texymu 3AJbICKSHH

OOIHralHoOHHH 3aeMHA 2,838 2,838
DuHAHCOB JIU3HHT 589 -
3aeM OT CRBP3AHO JIMILIE 29 -
3,456 2,838
42,399 120,060

3abIDKEHMATA 34 IIOMYUeHH 33eMH OT CBLP3aHH JIMLA Ca OMOBECTEHH B Bemnexka 31.
26.1. OOauMranmHOHHH 32CMH

Ipes mecen okroMBpH 2006 roggHa JIpy»KecTBOTO EMUTHPA 2,000 6posi MOMMENHH, NPEXBHPIACMH
obnuraime ¢ QuKrcHpaHa roaumHa nHxsa 8.375% ¥ eMHCHOHHA CTOHHOCT 99.507% or HOMMHaIA,
Koiito e onpeaened Ha 50,000 erpo ma ofmmrais. [iasHULATE & ABDKAMA €QHOKPATHO HA NAJCK.
Ha nposenesy B kpas Ha 2011 romana ape O6uy crbpanus Ha OOIHIalMOHCPHTE € B3ETO PEINEHHE 32
yBIDKABAHE CPOKA Ha EMHCHSTa A0 26 sxyapn 2017 ronama.

EMucHsITa ¢ 05e3IeyeHa ¢ B3eMaHHs 10 MPEIOCTABCHH 3a6MU Ha KOHTPOIMPAIIOTO 0 HoeMBpH 2013
rofiHa JPYKECTBO M Ha THIIEPHO JPYXKECTBO KAKTO M ¢ KOPNOPATHBHA rapaHllid, uslajieHa oT
ABIICPHO JPYHecTBo. JIHXBHTE Ce H3MMAIAT BEAHEXK B rojuHara. ['omuinmiT eeKTUBEH JIMXBCH
IpOLIEHT cllefi yABIDKaBaHe cpoka Ha emucuira e 8.6%. LlenTa Ha emucHiTa € OCHIypABaHE iHa
cpesicTBa 3a pabOTCH KaiATAl, (PHHAHCHPAHE HA HHBECTHLMOHHH NIPOEKTH M MPCCTPYKTYPUpAHe Ha
npeaxonen ABIT Ha JpyxkecTBOTO.

3aTBIKEHMATA N0 OGIMPALMOHEMS 3aeM CA NPSACTABEHH B OTYeTa 3a (PHHAHCOBO CHCTOAHME IO
TAXHATA AMOPTH3HPaHA CTOHHOCT.

KbM JlaTaTa Ha HACTOSIINA (PHHAHCOB OTYET HOMHHATHATA CTOMHOCT Ha OOJNMrallMOHIMS 32€M € B
pasmep Ha 18,659 Xu. eBpo, a CTIpaBeIUBATA CTOHHOCT € 34,224 xun. ns. (2014: 36,494 xun.ns.),
W3UMCIeHa IpH auxeer npoueHtT 11.37% (2014: 9.12%).

JlombHMTeNHa HHGOpMALWMs 33 JIMXBEHHUA, BAIYTHHA W JHKBH/IHUS PUCK, HA KOMTO NOIyHEHHMTE
JTMXBEHH 3aeMM wanarat JpyxecTBoTo, € IpecTaBena B femexka 29.

VinapBuiyaneH (HHARCOB OTYET 38 NEPHO/ia, PHKUToYBAI Ha 31 nexemspu 20135 ropuHa 38
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26.2. 3agprkesnd 00 QEHAHCOB JIM3EAT

31 pexemepu 2015
HacTosua cToHHOCT

E'b,]lellll'l MHHHMAJIHHA . HA MEHUMAJHH

JH3HHTOBA IVIANITAHNAA JINXBAJH3HHTORH 13112 HHS

XH/1. JAB. XHJ, JIB. XHJ. B,

To enHa roguAa 796 207 589
Mex1ry eHa H IeT T'OIHK 2,940 37D 2,563
Han net rogusdu 123 () 122
3,859 (585) 3,274

Ipes Mmecen Hoemspu 2015 ropmma JlpyxecTBoTo npuiobHBa UMOTH 9pes AOTOBOP 3a (DUHAHCOB
muzuar. [lepuoaet, 3a KOATO ¢ CKITOMEH JTM3HHIOBHA JOIOBOD € 6 roguan. Kzm 31 mexemepu 2015
roamHa eeKTHBHMS JTHXBEH NpoLeHT € 6.35%.

PBKOBOACTBOTO HA I[py}KGCTBOTO CUHTAa, YC COpPABCANIHMBATA CTOHHOCT HA 3a bLILKESHUATA 10 (bl/IHaHCOB
JM3HHT HE Ce pas/iiyaBa ChIIeCTBCHO OT TAXHATA IPCHOCHA CTOMHOCT.

27. 3aFLJsKeHHs 32 WIAH0BE ¢ Ae(EHUPANM JI0X0IM HPH IeHCHOHHPAHE

Mpe3 Texynms nepuod JIpyKECTBOTO HAYHCIIABA 3aMB/DKCHMS 34 IUIAH C AcUHHPAHH JOXOAM IPH
NEHCHOHHpaHe B pasMep Ha 397 xwi. ne. CymaTa Ha 3aJB/UKCHHETO € OTPpelcncHa Ha faza Ha
aKTIOEPCKAa OLEHKA, GasHpasa Ha JOMyCKaHus 3d CMBPTHOCT, MHBATHMAHOCT, BEPOATHOCT 34
HAIyCKaHe, PhCT Ha 3ariature | ApyrH. Hacrogilata cTOMHOCT Ha 3a8IBIKSHHCTO ¢ H34MCIeHa [IPH
npuiarase Ha 3,00% royMIiHa HopMa Ha 1uckoHTHpaHe (2014: 3,5%).

JIBIDKEHHA Ha HACTOSILIATA CTOMHOCT Ha IMIAHOBE C AS(HUHUPAHH JOXO/IM MPH TIEHCHOHUPAHE:

31 nexemBpH 31 gexeMBpH

2015 2014

XHJ. JIB. XUJI. JIB.

Hacrosima ¢TofiHOCT HA 3aTbEKEHANTA KbM 1 auyapu 383 384

ITnateru cymu (76) (85)

Pazxonute 33 HACTORIIM YCITYTH 54 52

Pasxogu 3a JIHXBH 12 13

Pa3xou 3a MHHAJ CTAXK 6 7

Pazxoan npH3NATH B nevabara nan sarydara ) (13)
ITpeonieHky Ha 33JBIDKSHIE [0 TUIAHOBE ¢ AeMHUPAHH JOXO/H NpH

NeHCHOHHpaHe NPH3HATH B IPYT BceoOXBaTeH JOX0] 18 12

HacTosma ¢ToiiH0CT Ba 3aJLJDKEHHATA KbM 31 JekemBpH 397 383

ARTICPCKH HPEANOIOKEHAS

OcHOBHHTE AKTIOCPCKH HMPEAIONOKCHNA KM JATaTa Ha OTHeTa ¢a IPEACTAaBeHH KaKkTo CIEIBa.

31 nexeMBpH 31 gexemBpH

2015 2014

HopMa Ha JUCKOHTHpaHe 3.0% 3.5%
Hura #a 6p1em# 321U1aTH 4% 4%

UnappHyaieH GHHANCOB OTYET 38 NEPHOJA, puiHosai Ha 31 nexemspu 2015 romima 39
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BETEXKKH KbM HHIHBHIYA/THHA OHHAHCOB OTYET
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27. 3aanL/KeAHd 34 IIagoRe ¢ AcHANpAHH J0XOAH HPA NeHCHOHHPaHe (npoabiskenne)

TIpennonoKEHAITa OTHOCHO PhCTA HA CMBPTHOCTTa OTpasfha BEPOATHOCTTA JMLATA Ja NOXHMBEST
ompeneneHaTa BB3PACT 3a NpuAoCHBAaHE HA NPABO HA MCHCHS. Hzumcosgra ce 3a BCAKO JIMLE
MHAHBHAYANHO Ha GaszaTa Ha HEropds MOJ W HA BR3PACTTA MY KBM MOMEHTA IHa M3BBPIIBAHC HA
onenkara. Kem 31 gekemBpu 2015 roguua n 2014 romwHa e M3MOM3BaHA TAONHIA 32 CMBPTHOCT H
Cpe/THA NPOTBIDKUTENHOCT Ha MPEACTOSLIMS JKHBOT HA HACCICHHETO Ha Brarapust 2a neproga 2008 —
2010 roguea Ha HanponanHug cTaTHCTHYCCKH HHCTHTYT.

B tabmuuara mo-loMy € TMpeACTABSH AHANH3 HA MYBCTBHTEJIHOCTTA CIIPAMO 3HAYHICIHHTS
npeanonoxennsa keM 31 nexemepy 2015 ronuHa, H3HKCICH Ha faza Ha METOJ, KOITO eKcTpanonupa
ed)eKTa BELPXY 3a0GIDKEHMNTA 34 IOXOMHU HA NEPCOHANa [PY NSHCHOHMPAHE, PH PasyMHa NpOMAHA B
OCHOBHHTE TIPEANONIOXKESHNS KbM Kpast Ha OTISTHHS IIEPHON.

3HAYHTEIHN OpeInoN0oKeHAS HNizmenenne Edexr
¢ end (xn1. AB.)
HYHKT
HopMa Ha nucKoHTHpaHe 1% (28)
Hopma Ha JUCKOHTHMpaHe -1% 32
TexydecTBO Ha NEPCOHAN, TOMHUIIHO -1 29
TekyuecTBO HA TIEPCOHAN, TOAHILHO 1 (29)
Pazmep Ha BB3HAIPOKICHHATA 1% 20
Pazmep Ha RE3HArPaMICHHATA -1% (20)
TIpoMAHA Ha OYAKBAHATA IPOAB/DKHATENHOCT Ha XKHBOT B FOJMHH -1 )
IpomsiHa Ha OYAKBAHATA OPOABUKHTEIHOCT HA JKHBOT B YOAUHH 1 2

B’LI‘IpGKI‘I Y& aHAJIH3a HE B3eMa MpEARHA NBJIHOTO pasnpeneIenye Ha NapHYIHUTS HOTOLH OYaKBaHU 1o
I1aHa, TO# npenocraBsa HpHGIlH}KeHPIG 3a HyRCTBHTE/ITHOCTTA Ha H3JIOXKCHHUTE NONMyCKaHHA.

28. THProBCKH H JPYTH 3aAhJIKEHHS
31 nexeMEpH 31 gexemBpH
2015 2014
XHL JI8. XHIL JIB.
3anBKeHHI KbM IOCTABYWHIH 15,999 38,111
3aIRKEHHs KbM IIEPCOHANA H OCHTYPHTENHH OpraHu3aLluH 1,390 1,346
TonyueHu araHCH 1,246 1,212
3aaBDKeHNA KbM CBRP3aHH IHLa 1,173 27,402
JIaHBUHM 3a0bIKEHA 656 1,219
Hpyru 961 964
21,425 70,254

3aIBIDKEHMATA KBM CBBP3AHH JIHIA Ca OfloBecTenH b Oenexka 31.

JIpyKeCTBOTO HAMMCIIABA 3aIB/DKEHNA 33 HEH3ION3BAH IUIATEH OTIYCK OT NEPCOHala B ChOTECTCTEHS
¢ MCC 19 Joxodu Ha naemu suya. JBWKEeHUETO HA Te3H HAMHUCIICHHMS 3a FOAMHATA &, KAKTO CNIEABA:

Wnnusrnyaned GHHAHCOB OTYET 34 eproa, NpHuKmodran Ha 31 aekemepu 2015 roauHa 40
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28. THLProRcKE o APYrH 32IbLILKERHs (NPOALIKEHRAC)

31 nexeMBpH

31 AexeMBpH

2015 2014

XHJL, JIB. XHAJI. JIB.

QOcTarbk B HAYAIOTO HA FOAMHATA 300 343
Haumcnenn npe3 roauHaTa 228 165
[TomzsaHH Ipe3 FOAUHATA (180) (208)
Jipyri H3MEHEHMA (59) -
OcTarpk B Kpag HA TOAWHATA, B T.M. 289 300
Omnycru 246 243
Ocuzypoexu 6bpxy OmnyCKi 43 37

OcTarbKET B Kpasfd Ha rojHHata © HPCIACTaRSeH B OTYCTA 34 ClJIfIHa,HCOBOTO ChCTOSHHBE 340 C
TEKYIMUTE 3aXABJLKCHMA KBEM nepceonaia.

PHKOBOCTEOTO ¢ H3BHPUIANO AHANA3 HA THPTOBCKHTE 3a/(BIDKEHNS, 32 1A OBIAT ONPEIeIICHI TEXHHTE
CIpaBETHRA CTOMHOCTH W CHOTBETHHTS MM HHBA B HepapXuira HA CHPaBEINUBHUTS croHHOCTH.
PEKOBOACTBOTO Ha JIpyKeCTBOTO CUHTA, Y€ CTOMHOCTHTE, HO KOMTO KPaTKOCPOTHHTE 3a/IB/KCHHA Ca
IPENCTABEHH B OTYETa 3a GHHAHCOBOTO CHCTOSHME HA JIPYXecTBOTO €a pasyMHH HpHOMDKEeHHA HA
TAXHATA CIIpaReMBa CTOHHOCT KM 31 nexemppu 2015 romuHa u 2014 rogmua, KaTErOpH3HpaHA B
HHABO 3.

Excriosupsara Ha JIpyHKeCTBOTO KbM BamyTeH U JIMKBHIECH PHCK CBBP3aH C THPIOBCKH H JPYTH
3aIEIDKEHHA € OToBecTeHa B Oeneskka 29.

29. dUHANCOBH HHCTPYMEHTH H YNPABJICHAE HA PACKOBETE
29.1. CueroBoany KIacHPHKAUNHE H CIPABENIHBH CTORHOCTH

TabnunaTa TNOKA3EA NPEHOCHUTE H CHPABEMIMBHIC CTOMHOCTH Ha (MHAHCOBMTC AKTHBM M
(HHAHCOBUTE TIACHBH, RKTIOUHTETHO HUBATA MM B HOPAPXHATA HA CHIPABE/UIMBHTE croiinocTH. He e
BKIIOYeHa WHGOPMalMa 3a CHOpPaBeIMBATC CTOHHOCTH HA TE3H KpPaTKOCPOUHH (GHHAHCOBH
MHCTPYMEHTH, 33 KOMTO PBKOBOJCTBOTO CHMTa, 4¢ OataHCOBaTa MM crodHOCT B OTYET4 3a
(MHAHCOBOTO CHCTOSHHE © PA3yMHO NIPHOMIKEHIE Ha CIIPABEJIMBATA MM CTOMHOCT.

31 gexemepn 2015, Ben. MOuBAHCOBH AKTHBH H NACHBH CnpageliHBa
XA, JIB. ITpenocTaBeHy Hpyru 06mo CTOIHOCT
KpedHTH ¥ (HHAHCOBH Hupo 3
B3&MaHMs I2CHBH

DOHMANCOBH AXTHBH
MpenocTaBeHH 3aeMH 20 672 - 672 672
TopProBeKY ¥ APYTH B3@Manni, HETHO 21 27421 - 27,421 -
TlapuuHy CpencTBa 23 8,684 - 8,684 -
36,777 - 36,777 672

PEHAHCOBH NACHBH
THPrOBCKH 1 IPYIH 33/ THIKEHIS 28 - (18,133) (18,133) -
3aeMu H KpeauTH 26 - (42,399) (42,399) (37,527)
- {60,532) (60,532) (37,527)
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29.1. CueroBoIHH KIACHPHKANAH H CHPABCIIHBY CTORHOCTH (MPOAL/IKEHHE)

31 pexemepn 2014, ben. DUHAHCOBY AKTNBH H NACHBH Cnpapeanusa
XKL JIB. IIperocraBenk Jdpyru Q6o CTOHHOCT
KpeNATHF  (HHAHCOBN Huso 3

B3eMaHHs MACHBH

dHuHaHCOBH AKTHBH

IpemocraseHd 3aeMH 20 34,046 - 34,046 34,046

THproBCkH U APYTH B3eMaHud, KeTHO 2] 49,427 - 49427 -

Tlapwaau cpencrea 23 6,543 - 6,543 -
90,016 - 90,016 34,046

OUHAHCORH NACHBYU

TBHProBeKH 1 APYTH 3aThIAEHIHS 28 - (59,667) (59,667) -

3aeMH B KpeIUTH 26 - (120,060) {120,060) (117,222)

- @79727) (179727)  (117,222)

29.2. OuensiBane Ha cOpABENJIHBH CTOHHOCTH
Topzoecku u Opyzu 63eManun

Onpe;[emHeTo HAa COpaBeqiinBaTa CTOHHOCT Ha TBProBCKH U APYIW B3eMaHHA BKIIIOYRA CJISHHOTO!
¢ AHANH3 HA AHAJIMTHYHHUTE BEIOMOCTH M OTYHTAHE Ha BBTPEIIHHA Tpchcbopmaunn;
* pasrpaHyyaBaHe Ha B3CMaHHA OT 3aABJUKCHHAA, H3KMIOYBaHKH npe3yMIiiuaTa 3a Onpemo
NpHUXBALIAHS MPH B36MaHHA C pas/IHuCH azpecar,
®  DIISHKA HA B3EMaHHATA ¢ OTJIEH Ha TAXHATA C’BGHpaeMOCT;
L HPGOCTOﬁHOGTHBaHe Ha BagyTHHMTE B3CMaHWA N0 BATYTCH KypC Ha CBhOTBETHATA BamyTa KbBM
Adrara Ha OTHeTa.

Oonuzauuonen 3aem

CripaBeTHBaTA CTOMHOCT Ha OGNMIALOHHKA 326M Ce ONpelens Ha fa3ata Ha KOTHpYeMa IieHa KbM
marara Ha GUHAHCOBHS OTHET, aKO MHCTPYMEHTBT C€ TLPTYBa akTHBHO. B ciytal ve He ce ThpryBa
AKTMBHO, CIPaBE/NIMBATA CTOWHOCT €€ ONPEHAE/ Ype3 aiTepHATHBHH TeXHUKW 3a  ONEHKa.
H3nonzeauure TeXHHKM 33 OLEHKA BKIIOYBAT aHANM3 HAa MAVCKOHTHPAHH IMapydHA NOTOLM 4pe3
ouakBaHUTe OBACINM MAPHMHM THOTOLM M HHMBO Ha JHCKOHTHpaHe, 0OBBP3aHO C Nasapa, Kpe[uTHHI
pefiTHHI Ha eMATEHTa, ¥ Ap. CnpaBeIHEATa UeHa ce OLPEeAesd CaMo 3a LC/IHTS Ha ONOBECTABAHETO.

Topzoecku u Opyzu 3a0badICeHUA

OnpesessiHero Ha CiPaBe/IHBaTa CTOWHOCT Ha THPIOBCKH H IPYTH 3aIbIKEHIS BRIIKOYBA CIIEHOTO:
*  IIbAHA HHBEHTAPHU3ALMS HA 33 KDKSHHATA KbM JIATATa Ha OLCHKA;
*  OTKPOSBAHE HA NPOCPOUEHHTE 33/{b/DKSHIS H ONPE/IeNAHe Ha IHDKUMETE JIMXBA 1 HOYCTOHKH;
®  IpeocTOMHOCTABAHEG HA BAIYTHHTE 3aJbL/DKCHUA MO BANYTEH KypC HA CHOTBETHATA BAIYTa KbM
JIATATA HA OTYETA.

Biemanus u 3a06a3CEHUA RO MBP206CKU 30€MU

CHpaBe,Z[J',[I/IBHTe CTOHHOCTH Ha MONYYEHUTE H MPEAOCTABCHHTE THProBCKH 3aeMH ce OIpeacndaT 34
LIEINTE HA OMOBECTABAHCSTO H CC UIYHCAABAT HA 0asaTa Ha HacTOo4Imara CTOAHOCT Ha G'L,II,EI.{[H napu4yHH
OOTOLM HA TABHHITA H THXBH, JUCKOHTHPAHH C Ia3apeH NHXBEH NIPOLEHT KBM JaraTta Ha OT4CTa.
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29.3. VYupasicaue Ha GHHAHCOBHA PUCK

29.3.1. O6wu nonoxcenun 3a ynpasienue Ha pucKka

Msnonzeanero Ha QHHAHCOBH WHCTPYMEHTH u3nara JIpyecTBOTO Ha Na3apeH, KpEAWTCH H JIMKBHACH
prck. B Hacrommarta GeNesxka ¢ TPeICTaBeHa MH(OPMAIMT 38 NIETUTe, HONMTUKHTE W NMPOUECHTE T10
YIpPaBJIeHUETO Ha Te3H PHCKOBE, KaKTO M 32 ¥ YIIPABICHKETO HA KaUTAA.

B pesynrar Ha riobanHata (UHAHCOBA M HKOHOMHYECKA KpH3d, B Obirapckata HMKOHOMHKA ce
HabI04Ba CMaj B MKOHOMHYCCKO PasBHTHE, KOHWTO 3a0sra IIMPOK KPBI 0T HHAYCTPHAIHH CEKTOPH.
ToBa BomM 1O 3a0ClHEKEMO BOIIABAHE HAa MAPUYHHMTE LOTOIH, MEXTy(QHpMeHa 32IBKILIOCT W
HAMaIsSBaHEe Ha AOXOAMTE M B KpaliHa cMeTKa — JIO CBHIISCTBEHO BIOLIABAHE HAa MKOHOMMYCCKATA
cpena, B Kosiro {pykecTBOTO onepupa. B IONMEBIHEHHE, HAPACTBAT CHINECTBCHO LIEHOBHA, NMA3apHHY,
KPEIMTHHEA, TMKBHIHUA, TMXBOHHS, H APYFUTE PHCKOBE, Ha KOUTO JIpy:KECTBOTO € HINOMKEHO.

B pesynrar, HapacTBA HECHIYPHOCTTa OTHOCHO CMOCOOHOCTTAa H4 K/THEHTHTE Ja [Oracssar
3aTBJDKEHHSTA CH B CHOTBETCTBHE C IOTOBOPEHHUTE yeioBus. Ilopanu Tora, pasMepET Ha 3arybure ot
ofesIieHKa Ha TIPeIOCTABEHH 3a6MH, B3eMaHMsA 10 NPOJIAXKOK M CTOMHOCTHTE HA APYTUTE CICTOBONHY
APUOM3HTENHN OLIEHKH, B IOCIEBAlH OTYETHH NEPUOSIM O1xa MOTIIH CHIIECTBEHO Aa Ce OTIHIABAT
OT OIpedeNeHNTe W OTYSTCHH B HACTOslMMs (MHAHCOB OT4eT. PBKOBOACTBOTO Ha JIpyKecTBOTO
IpHaara HeoGXoUMHTE TIPOLIE/YPH 34 yNPABICHHE HA Te3H PHCKOBE.

29.3.2. Hasapen puck

Taszapen pHCK € PHCKBT NPH NPOMAHA HA NA3BPHUTE HEHH, KaTO KYpC Ha UyXACCTpaHHA RaiyTa,
JIMXBEHH NPOLEHTH WM LEHM H4 KANHTANOBH MHCTPYMEHTH, AOXOABT Ha JIpY*KecTBOTO WM
CTOMHOCTTA HA HeroBWTe MHBECTHHHH A2 Obaar sacerHartH. llenta Ha yHpaBleHHETO HA NA3apHHA
PHCK © Jia Ce KOHTPOJIHpA CKCTIORMIMATA KBM flasaped PHCK B TIPMEMIMBM TPAHMUM KaTo Ce
OITHMH3HPA BEIBPHITAEMOCTTa. TIOpajl eCTECTBOTO Ha OCHINECTEABAHATA ACHHOCT Py KecTBOTO ©
H3II03KEHO Ha IIEHOBH H BAJYTEH PHCK.

Banymen puck

JIpYKeCTBOTO OCBUKCCTBABA CHE/IKH BBB BATYTa, PasiMuia OT (YHKUMOHANHATA CH BAILYId, IIOPAU
KOETO ¢ HIOKEHO HA PHCK, CBBP3aH ¢ BE3MOXKHHTE POMEHH BBB BATYTHUTE KypcoBe. Takps pHCK
BE3HMKBA OCHOBHO OT TIPOMSHATA BbB BAIYTHWSL KypC HA MIATCKHA Aonap, Tbi kato [IpykecreoTo
OCBHIIECTBABA MOKYIIKM M HMd HOJYHYCHH 3aeMd, ACHOMHHHPaHW B INATCKH JOMApH. Chenxwure,
OCBINECTBEHH B 6BPO, HE M3farar JIpyKeCTBOTO Ha BaIyTCH PHCK, Thil kato OT 1 auyapu 1999 roauna
OBIrapCKUaT JIeB € PUKCHpad KbM Ta3H BalyTa.

(DHHAHCOBUTE AKTHBH M IACHMBH, JIEHOMHHHMPAHM B INATCKM JONAPH ca NPC/CTABEHHM B CleqHaTa
Tabana:

31 pexemepu 2015 31 nexemepn 2014
MarTckn IaTckn ‘
AOJIADPY XHIL XHJL. JIB. JOJIApPH XH. XHJ1. JB.
PUHAHCOBH AKTHBH
Hapuanu cpencTsa 7 12 10 16
7 12 10 16
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29.3.2. Hazapen puck (npodviadicenue)

AHan@3BT Ha UyBCTBHTENHOCTTA KBM BANYTHHS PHCK ¢ H3uuciaeH Opd 11% mpoMsHa Ha Kypea Ha
IATCKKA [ONap CUPAMO OHIrapckus nes. PLKOBOACTBOTO cumTa, 4¢ TOBA € PasyMHO BL3IMOXKHA
OpoMAHa Ha Oasa Ha W3CNeIBAHUTE CTATACTHYCCKM NIAHHH 3a JHHAMMKATa B KonebaHudATa Ha
BaNYTHHS KYPC 32 H3MMHAJATa rojlHa Ha 0aza eXeIHEBHOTO OTKIOHEHME, H3UHCICHO 33 250 JHM.
Axo xpM 31 gexemppu 2015 romuma martckuar podap Ge moepTHus/mockbmyan ¢ 11% cnpsavo
GBIrapcKyA JIeB, IIPH YCAOBAE Y& BCHYKH [PYTH PHCKOBH MPOMEHUTHBY Osxa KOHCTAHTHH, 3arybara
chel JaHbiy OM ce yeemuumna/ Hamanuna ¢ | xwmi. JiB., IJIABHO B PE3YNTaT Ha KYPCOBH PAaslHKH OF
IPEOLICHKH HA NTApMUHH CPEACTBA B MIATCKU AONapH.

Jhuxeen puck

KbM oTdeTHAaTAa HaTa MPOMHILT HA ITHXBOHOCHUTE (PMHAHCOBH MHCTPYMeHTH Ha JIpyxecTBOTO €,
KAKTO ClIefBa:

HucTpymenTn ¢ dukenpaH JJHXBeR TPOHEHT 31 nexemBpu 31 nexemMBpH
2015 2014
XHJI. JIB. XHJ. JB,
DUHAHCOBH AKTHBH 615 259,083
(DEHAHCORM NMACHBYU {(36,258) (115,857)
(35,643 (86,774

HHCTpYMEHTA ¢ NPOMEH/IHB JIHXBEH IIPOUEHT
DuHaHCOBH NACHEH (3,274) -
(3274) -

JIpyKeCTBOTO M3BBPILUBA IOCTOAHEH MOHHTOPHHI' ¥ AHANH3 HA OCHOBHHTE CH JIMXBEHH CKCIIOZHIMH
KaTo paspaGoTRa PAIMYHH CLEHAPHH 33 ONTHMH3MPAHe HaupuMep peuHaHCHpaHe, NOMHOBABAHE Ha
ChILECTBYBAIIH 386MH, ATTEPHATUBHO (DMHAHCHpaHe (JOTOBOPH 3a MpoaaxGa U oOpaTeH NHHHT HA
AKTHMBH) H M3YMCIISBA BIAHHETO HA MPOMAHATA HA JIMXBEHHA MPOIIEHT B ONIPEACTICH AHanasoH BbPXY
(hHHAHCOBHA PE3YIITAT.

Lenosu puck

Jpy»KeCTBOTO € HM3JIOKEHO HA PUCK OT 9eCTH H PE3KM NPOMEHH B LICHUTE HA rOpHBATa W JpYTHTE
TBpryemu crokd. C Ien Aa HaMand 9yBCTBATETHOCTTA CH KEM IIPOMCHMTE B LIGHATE HAa TOPMBATA,
Jlpy’KecTBOTO akTyaTH3Mpa Ha AHEBHA 0a3a MPONAXKHHTE LeHH B CHOTBETCTEME C re0rpad)cKus pakioH
W L[eHHTE, TPEJIAraHH OT OCHOBHATE KOHKYPEHTH.

JIpy»KECTBOTO TIOMUTBPsKa CPABHHTE/HO BHCOKA 00PallaeMOCT Ha MATEPHATTHHTE 3aac. 3a MepHoy OF
oKkono 13 IHM MarepHAIIHHTE 3aMacH HallbIHO ce OOpHINAT, KOETO OrPAHHYABA LEHOBHA PHCK, HA
KOHTO & H3JIOMKEHO.

29.3.3. Kpeoumen puck

Kpe MTHHAT PHCK € PHCKBT AHaTa CTpaHa 1o (MHAHCOBHS MHCTPYMEHT 1a He yCTee Ja H3IbhIHU
3AIB/DKEHUETO CH M IO TO3M HAYHH Jia NpUYHHH 3aryba Ha npyrata. DHHAHCOBHTE AKTHBH, KOHMTO
[IOTEHLMATHO H3Iarar JIpyXKecTBOTO HA KPEIMTeH PHCK, C4 NPSIMMHO B3EMaHHs 10 Npofaxlu
npesOCTaBeHH 3aEMH.
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29.3.3. Kpeoumen puck (npoduisicenue)
Excnozunun KoM Kpedimen puck

HpeHOCHaTa CTOHHOCT Ha (bHHaHCOBHTC AKTHEH TPEICTaBIsABa MAKCHMAHATA KpEAUTIIa CKCITO3HIIMA.
MagcHManHaTa CKCITOSHIHA KbM KPeAHUTCH PHMCK KbM JaTaTa Ha OTHeTa € KaKkTO clieaea.

FBen. 31 pexemMBpH 31 pexemBpu

2015 2014

XHJ. JiB. XN JB.

HpenocrasenH 3aeMH 20 672 34,046
THproBeKH U APYTH B3CMaHH: 21 27,421 49,427
Iapuumw cpeAcTBa : 23 8,556 6,472
36,649 89,945

Topzoscku u Opyzu 63eMaHuR

OcHORHO J[pyKECTBOTO € M3I0KEHO HA KPEIMTEH PHCK, B CITyYai 4e KBHEHTHTC HE M3IUIATAT CBOHTO
3aBUKEHM B CHOTBETHHA CPOK ¥ pasmep. [lonuTHkaTa Ha JIpyKeCTBOTO B TasM 0GNIACT @ HACOUCHA
KbM M3BLpIIBAHE HA MpoaaxGH HA CTOKK H YCJIYI'H Ha KIIHEHTH C MOOXOAAINA KPEIUTHA PelTyTalli H
M3IIONI3BAHETO HA AREKBATHH 00e3MedeHHs KaTo CPeACTRA 33 OrpaHHIABAHE HAa PUCKA OT UHAHCOBH
3ary6u. KpeInmTHOTO KAWeCTBO HA KIHMCHTHTE C OLCHABA KaTo Ce B3eMaT NPe/IBHI (JHHAHCOBO
CHCTOMHHIE, MAHAII OLHT M APYTH ¢akTopu. BBBeIcHH ¢a KpeJINTHH JIMMHUTH, CIIa3BaHeTO HA KOHTO ¢o
HaOmonasa peryaspHo. IpopaxbuTe KHM KIMEHTH Ha OPeOHO Ce YPexKAaT HPEAMMHO B Gpoil wm
4pes H3M0N3BAHE Ha KPEeOUTHH KapTH.

ObeszyenKd HA MBP2OBCKH U OpYeU 638MAHUS

BpeMepaTa CTPYKTypa Ha NPOCPOUSHHTE THPTOBCKM M EPYTH B3EMaHHs KbM JIATaTa Ha OTHETa, KOHTO
He ca o0e3leHEHH, € KaKTO cleaBa: :

31 gexemBpH 31 gexemBpH

2015 2014

XHJL. JIB. XBJL, JIB.

Jo 30 aau 1,418 774
31 - 120 gem 1,365 663
121 -210 gau 188 195
211 - 360 nuu _ 301 135
Han 360 auu 67 3,860
3,339 5,627

JIpy’XeCTBOTO CMATA, Y¢ Heobe3LeHeHHTe NPOCPOUESHH CyMH ca chbupaemi, Ha §6a3a Ha MCTOPUYECKA
HHOPMALHMSA 32 IIANGHHATA, IPEJOCTABCHITE TAPAHIMY M NOZPOOEH aHaM3 Ha KPCIMTHHA PHCK U
obesrieyeHis HA ChOTBeTHHTe KiHenTd. Jlo Aarara Ha omoOpeHMe 3a HM3JaBaHEe HA HACTOALINMA
(punancos ot4et ca crbpann oxono 80% 0T MocoueHHTE IO-TOPe HPOCPOUCHN CYMH.

Henpocpouenute, HeoOesleHeHM B3eMaHHa KbM 31 nekeMBpH 2015 roauna ca B pazmep Ha 30,891
xmi. s, (2014: 47,641 xw. nB.).
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29.3.3. Kpedumen puck (npodvincenue)
Hapuunu cpedcmea

TMapuTe ¥ NapEYHHTE €KBABAIEHTH Ha JIpyKecTBOTO ¢¢ HAMHpAT B GAHKOBH MHCTUTYLIMH, OLIEHABAHN
¢ J00Bp KPe/THTEH PEHTHHT.

Tapanunu

JIpy’KeCTROTO HPENOCTaBd IapaHIiiK OCHOBHO 3a YYAcTHA B THPTOBe MO 3akoHa 3a obImecTReENTE
mopruku. Tlerpos AJl e W3IOKEHO HA KPeJMTEH DHCK [0 [OBOJ TapaHTHPAHW 3aNBILKCHHS KbM
CBBLP3aHK ¥ TPETH JikNa (BIK chino Henexka 31).

29.3.4. Jluxeuden puck

JIHKBHIHHAT PHCK € PUCKET J{pyecTBOTO Jia He MO a M3MBIHH GHHAHCOBHMTC CH 3aABIDKEHH,
TOTABa KOraTo Te CTaHaT HM3uckyemH. IlonmTHKaTa B TasH 00nact ¢ HACOYeHAa KBM rapanTHpaHe
HAMYMETO HA JOCTATHUHO MMKRHIHHE CPEJACTRA, C KOUTO Ja 6haar obcmyxenr 3albIDKeHIATA, KOTaTo
CBIIMTE CTAHAT U3UCKYEMH, BRIFOUUTEIHO B H3BBHPEIAHH 1 HENPENBHACHH CUTYalMM.

B crieagpainara TabHIA ca NPEACTABEHH JJOTOBOPEHHTE NMajfekn Ha (QHHAHCOBHTE TACHBH Ha Oasa Ha
Hali-paHHAaTa 1aTa, Ha KoATo JIpy)KecTBOTO MOXe Aa Ob/Ie 3aB/DKSHO Jia TH H3IUIATH. B tabnunara ca
[OCOYSHH HEOMCKOHTHPAHWTE TAPHYHN TOTOLH, BKNIOUBAINM [JABHHLA M JIMXBH, HM3KTIOYBAIIH
e(heKTa OT JOTOBOPEHOCTH 34 HETUpaHe:

31 pexemepu 2015, Ipenocua  Jorosopenu Ho exna Mexny
XHJI. JIB. CTOHHOCT HapuaHH rogana ¢IHA H NeT
IMOTOHH roaAAHH

QOOIHTaITHOHHH 3aeMI 39,096 42,607 3,057 39,550
DOUHAHCOB JIHIHHT 3,274 3,859 796 3,063
Teproeckd 3aeMu 29 29 29 -
THProOBCKH H APYTH 33 bIDKCHHS 18,133 18,133 18,133 -
60,532 64,628 22,015 42,613

31 nexemepn 2014, Tlpenocna  [dorcBopend Mo eana Mexmy
XWI. JIB. erolitHOCT DAPHYHH roaMHA eIHa ¥ neT
AOTOLH CONHMHH

* OG/IHrAHHAOHHH 33eMH 38,911 45,663 3,057 42,606
THProBCKH 3aeMH 81,149 99,046 9,130 89,916
THProBCKH H APYTH 3a0BIDKSHHL 59,667 59,667 59,667 -
' 179,727 204,376 71,854 132,522

JpyKeCTBOTO HE OYaKBa [APUYHHTE IOTOIM BKTIOYEHH B TabmHALAaTa A3 BE3HUKHAT 3HAYHTSIIHO T10-
PAHO HITH HA 3HAYUTEITHO PasJIUYHUA CYMH.

Vipapjienne Ha KaOHTAIR

B croTReTcTBHE ¢ pasnopenOure Ha wi. 252 or TwproBekma 3akoH, [lpy:KecTBOTO cnenpa ja
OIEPKA CTOHHOCTTA Ha HeTHWMTE CH aKTHBH HaJ CTOMHOCTTA HA PETUCTPHPAHHAS KamuTral. KbM 31
gekeMppH 2014 ropvHa JIpy:KeCTBOTO M3NBIHARA TESH H3UCKBAHMS, Thi KATO HETHHTE My aKTHBH Ca
cborBerno 117,176 xun. 8., 2 CTOHHOCTTa Ha perucTpHpanus kamaran ¢ 109,250 xun. 8. Kpm 3]
nexemepu 2015 roguna HeTHATE aKTHBH ca 45,992 xun. .
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30. Oneparused JTHIHAT

Jpy:KECTBOTO € HAaeMaTes 110 IOrOBOPH 33 OIEPAaTHBEH JIM3HHY. KeMm 31 nexemspu 2015 romuna rue
BP'B3KA C OTIEPATHBEH JIMSHHT Ca NPH3HATH PasXOAH B Neuanou u 3aryGu B pasMep Ha 17,617 xuu. ..
(2014: 16,056 xu. JIB.), PE/ICTABIABAIE HA6M Ha GEH3MHOCTAHIIHY, BAaSTH HA OLICPATHBEH JM3NHT.
31 OnoBecTSBAHE HA CBLP3ARNTE JIANA H CAEAKHTE C THX

CREP3aHHTE NHIIA, KOUTO J{py’kecTBOTO KOHTPOIHPA, Ca ONMOBECTEHH B Geieaxkka 17.

Hpes OTYCTHHA OepHO/l ¢a OCBIISCTREHH COCIKY ChC CICAHUTE CBBP3aHH JTHLIA.

CeBp3aHo n1nne

Hadrexe Ilerpon EOOJ] JlemiepHo ApyxkectsBo A0 AekeMapn 2015 ropguna

Hadrexc Cexropuru EAJ] Jemepro apyxectso Ha Hagrreke Ilerpor EOO/L

TOpexc Koneynr AJ] Irmepho apysxecteo Ha Hadrexe Herpon EOOJI ao
HoemBpH 2014 roguna

Erpoxanuran benrapua EAJL Iuwepno npyxecrso Ha Hadreke IMerpon EOO/

JlpyrH cBBP3aHU JIHMLIA NOPAIH 3aryba Ha KOHTPOJ OT
oxtomepH 2014 rogusa fo nexemeps 2015 roguna

Bapna Cropumx EOO/] Jismepno apyxectso Ha [Terpon EOOJ no mapt 2015
roguaa i JIsmepuo apyxecreo Ha Enur Terpon AL or
mapt 2015 roguna

Enur [lerpon-Jloed EAJ] Isuiepno Apyxectso Ha Enur [Merpon AJ]
Ierpon Tpan¢ Excripec EOOJ] Iemepuo apyxectro a0 toim 2015 ronuna
Merpon Texuuka EOO JInirepHO ApYxKEeCTRBO A0 aprycT 2015 roausa
BITM EAJT JIBIEPHO OPYyKECTBO

IMetpon I'as EOOJ JellepHO IpYKECTRO

Merpon HponspTc EOOJ JlelnepHo ApYKECTEO

Emur Ilerpon AL, JBIIepHo APYIKECTBO

Ietpon Exo Typ Hueect EOO/] JIBIIepHo APYKECTBO A0 cenTeMBpH 2014 roauna,

Jpyru cEbp3aHHM JHIA NOPAIH 3ary0a Ha KOHTPOI OT
oktomBpH 2014 roauna

ITerpon @unancu OO JmiepHO ApyxecTBO OT herpyapu 2015 ropmxa
Merpon-3amag EOO/T IipimepHo apyxectso 00 aayapu 2015 roauta
IMerpon Cerep EOO Jrimepso apyxectso na Hadrexe [letpon EOO/]
Merpon TexHomomxuc OO/ JIniepHo Apy»ecTBo oT aBrycT 2015 rogumna
I'pudon IMaysp EAJ JBIMepHO APYKECTRO

HBB‘BpI.IIBHlfITe CJIEIIKH ¢C& OTHACAT rIIaBHC O0°

HOKYIKH ¥ Npoax0y HA TeXHH FOPHBA,

IpeIOCTABAHE H ITO/TyMaBaHe Ha NApHIHH 32eMH;

HOKYTIKA H Nipoaxba Ha MMOTH, MAIllHHH, ChOPhKEeHH U obopyABaHe;
HAEMH H JPYTH YCIIYTH,;
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31. OnoBecTABaHE HA CBLP3ANATE JIHIA ¥ CNETKATE € TAX (NPOXbIDKEHNE)

ObeMuTe HA CAENKHTE, OCBIICCTBEHH CBC CBBp3aHM JiMla KM 31 gekemepu 2015 m 2014 roguna ca,

KaKTO CJICaEa.

CBLP3aHO JIMIE

Jbmiepan apy:ecTsa

Hsmepan npysxecrsa Ha Hagrexc
Ierpon EOOA

Jemepnu apyxectsa Ha Enut Ierpon

AJl

Jpyru cebp3asd NHia

Casnp3aHo Juue

JreLiepHn apyxecrsa
Jemepan apyxectsa Ha Emut [lerpon

AR

2015 2014 2015 2014

XHJT. JIB, XHJL. JIB. XIJIL J1B. XML, JIB,
IIponax6u Iponasxtn Moxynru Moxynkn
1,347 4,155 9,235 217,507

- 36 7 430

20 - 6,249 -

26 - 33 -

1,393 4,191 15,529 217,946
2015 2014 2015 2014

XHJL. JIB, XHJ1. JIB. XHI. JIB. XHJT. JIB.
OHHAHCOBH dunancoBn PunascoBu DunancoBn
NpPUXOAH NpHX0AH pazxoan pasxonu
69,690 4,508 21,023 10,126

- - 130 -

69,690 4,508 21,153 10,126

Kem 31 nexemepm 2015 rogmsa u keM 31 mexemepu 2014 ropupa HEYPeNeHHWTC pa3vyeTH CBC

CBBP3aHH JTHLA Ca, KaKTO CchBal

CBBP3aHO JuOe

31 gexeMBpH

31 pexemBpH

31 rexemppH

31 aexemMBpH

2015 2014 2015 2014

XML JIB. XHi. JB. XHJI. AB. XHJL. JIB.

\ Biemanus Biemannn 3agbIDKeHAA 3agpxeHas

JbIIepHH ApPYKeCTRa, B T.4U. 988 59,054 530 108,551

Lerzocpounu 3aemu - 22,609 - 81,149

Kpamrocpounu 3aemu 672 10,627 29 -

Bzemanusn 3a ousuoenmu 142 23,470 - -

Jeiueprn npys:xectea Ha Hadrexc

Hetpon EOO/] - 10 - -
Jrwepnu npy:xecrsa Ha Enut IleTpon 131 672

Al - -

Jlpyry cBBp3any JIHIa 2 - -

1,121 59,064 1,202 108,551
HunverayaneH (pHHAHCOB OTYCT 3a ITEPHOA, IPHKMousan Ha 31 gexemepu 2015 roguma 48
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31. OnoBecTABAHE HA CELP3AHATE JIALA A CACIKATE ¢ THX (IPOAbDKEHEE)

Ilpes mecen nexemepu 2011 ropuHa Hpy>KEeCTBOTO € NOIYUHWIO ALITOCPOUEH 3a€M OT IBIIEPHO
IOPYKECTBO IO MOBOJ OOpATHO H3KYIYBaHE Ha cMuTHpaHM obmuramau B pasmep Ha 80,400 xmm.
HIATCKH J0JIapa NPy HOMHHAJICH JIHXBEH nporieHT 9.6% u cpox Ha nmajaexa 25 HoemepH 2018 roguna.
Ilpes mecen nekemppH 2014 roauna HpyXecTEOTO € CRIOYIIO AHEKC, C KOHTO MOIYYSHUAT 34eM ©
IPEBATYTHPAH OT MATCKH Aonapd B jepa. Kem 31 nexemepu 2015 roguna riaBHENATA 110 3aeMa e
HOraceHa M3IAIO. )

Hpe,uoc:TaBeHme 33€MH H THPrOBCKH B3CMAaHMA OT CBBHP3aHH JIMLA HE €A ofesTneyeHH.

ObGmara cyMa Ha HAYMCIIEHHTe BH3HATPAKICHHI Ha KIIIOUOB PBKOBOJIEH Mepconal Ha JlpyxecTBoTo,
BKJFOYCHA B pasXOJHTe 3a MepcoHana, Bp3masa Ha 1,324 xun. as. (2014: 1,190 xur. ne.).

32. YeaoBHH 3aXbKCHAN

KM 31 nmexemepu 2015 rogusa py:KECTBOTO HM2a YCIOBHM 3a/b/DKEHHSN, BKIIOUBAINM H3NaJICHH
3AIHCH Ha 3aIfOBEH B pasMep Ha 15 XML f1B.; 10 ZOTOBOPHH HIIOTEKH H 3al03H HA HMOTH MallHHM H
ChOPBIKEHHS, KOUTO CIYKAT KaTo obesniedenus 1o OAaHKOBM 3aCMH, OTIYCHATH Ha HECBBP3aHH JIMIA
¢ obma upeHocHa croffHocr B pasMep Ha 3,890 xun. ns. ¥ BB30paHM Ha MMOTH, B NON3A HA
Hauwmonanuara areHums 110 UpHXOMUTe, ¢ MpeHOcHa croiimoct 584 xmn. sB. [Jpyxkecrsoto e
conMaaped CHANMHKHHK TIO JTH3HHTOBM 3a0BIKEHHA B pasMep Ha 3,695 Xun. 1B. ¥ 10 JOTOBOPH 3a
Kpemut B pasMep Ha 35,000 xwn. ne. u Crenn-0ait xpenuT 3a M3faBaHe Ha OGaHKOBH rapaduMu B
pasmep Ha 10,000 xun. nB. Ha HECBBP3AHO JIHLE, IOPHYUHTEA Ha ABUICPHO APYKECTBO IO JOIOBOP B
pasmep 10 29,541 xun. jB. 3aN0)KeHH ca B MaTePHAJIHK 3aacH B pasMep Ha 459 XHIL JIB. ¥ HapHYHH
cpencrsa B pasmep Ha 2,307 xun. ns.

JIpy>kecTBOTO € yupeauno OaHKOBH rapaHNIUH 3a oOc3NedaBaHe HA CBOH 3aJb/DKSHHA IO JOrOBOPH
BEB BPB3Ka ChC 3aKOHA 32 OOLIECTBEHUTE IOPHYKHU B pasmep Ha 1,418 xwi. as. v & noj3a Ha HAII BBE
Bp'B3Ka ¢ 00kaNBaH NaHB4YEH PEBH3HOHEH aKT B pasMep Ha 1,962 xui. yiB.

IIpes mecen ampun 2015 romMHa JpYy:KECTBOTO € CKINOYMIC JOTOBOp 34 IOPBYMHTSICTEO 38
3ABJDKSHAS HA JBIIePHO NPYKECTBO, IPOH3THYAIIM OT A0TOROP 3a LECHS C EKCIIOSHLIMA KbM Kpas Ha
OTYETHHA IICPHOJ B pasMep Ha 234 xwmt. nB. (Bix ¢bLUo Oenexka 33).

Kpenurop Ha eiepHo apyxectso (0o gekemepu 2015) roguia HEOCHOBATEHO € NPETEHAMPAI 110
cbaeben pen orrosopHocT ©OF llerpon AJl 0o HOTOBOP 34 MOPBUMTEACTBO 34 3aib/UKEHMIL,
NPOM3THYALIK OT JOI'OBOP 33 PAMKOB KPEAHWTEH JIUMHT B PE3YIITAT Ha KOETO € HMAI0 HAJTOXKEH 3arop
BEPXy OasxorHTe cMeTkH Ha [lpy>kecTBoTo 00HIO [0 pasMepa Ha 29,983 xwi. marcku gonapa. Tasu
IpeTeHUMA € ocmopeda cbuedno or Ilerpon AJl, 3aI0TO OTTOBOPHOCTTA MY KATO TOPBYHTEN He ©
BB3HHKHANA W/AIH € moraceHa Ha ocHopauue @i, 147 am.2 ot 33/, KM MoMmeHTa Ha CKIIOYBaHE Ha
JIOTOBOpA 34 TIOPBYHTEICTBO, KPaliHHAT CPOK Ha JOTOBOPEHOCTUTE MEXIY KPEAWTOpa H NBINEPHOTO
JPYKECTBO TI0 NOTOBOpA 3@ PAMKOE KpeauTeH UMHT e Grn-1 rormu 2014 rogusa. CpokeT Ha JOToBOpA
33 PaMKOB KpeJHTeH JHMHT e Dui npousimeH 0e3 ChIVIACHETO HA MOPBYMTENA, HOPaiH KOETo
OTrOBOPHOCTTA HA MOCTEAHHA € OTIIAJHANA ¢ W3ITHYAHETO HA WIECT MeCella cliell MEPBOHAYATHO
YTOBOPEHHS CPOK, B TEYEHHE HA KOHTO KpeJUTOPET He € MPEIABHII MCK CPELLy IJABHHS [UIbHKHMK,
Cpoxst no un. 147, an 1 33]] e kpacH M ¢ H3THYAHETO MY € IPEKPaTeHO NMOPBLYMTEICTBOTO HA
Jpy*ecTBOTO, HOpagu KoeTo BE3paxennero #a Iletpom AJl € yBaXeHO OT ChAa W HANOKCHHTS
3anopu BEpXy OaHKOBHUTE cMeTKH Ha JIpy»keCTROTO ca BAMIHATH.
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32, YcioBnu 3arbkenas (IpoIb/EKeHHE)

Cnen o0e3CHIBAHETO HA W3MBIHKTCIHATE JIHCTA, H3/IaACHH [0 pela Ha 3alOBeIHOTO IIPOH3BOICTERO,
BB3 OCHOBA Ha KOMTO OfXa HAJIOKEHH 3anopH no GaHkoBute cMmetkH Ha lletpon All, KpeuTOpET €
HHHEIMMPAN HCKOBH ChJCOHM MPOM3BOJICTEA 34 CHILMTE B3EMAHHA CPRILY IBLIEPHOTO IpYKECTBO U
nopeuprens Herpon AJL Ilo Te3u HPOH3BOACTBA JPYKECTBOTO € IOBTOPIIO BB3PAXKEHHETO CH, Y
OTTOBOPHOCTTA MY KaTO TIOPHUMTEN He € BR3HMKHANA W/WIH e oraceHa #a ocHopanue un. 147 an.2 ot
33/1, nopaau x0eTo PHKOBOJCTBOTO OYAKBA, Y€ MPETEHUMATA HAa KpeauTopa cupamo Llerpon ANl we
OBblle OTXBBPJIEHA OKOHUATENHO OT CHOA C PEMIEHHWETO NO Te3H Oeida. KbM HAcTOAIMS MOMEHT
HCKOBHTE CHICOHH IPOM3BOICTEA Ca BHCHIIHL.

33. ChOmTRa cnea Kpas 5a OTUETHHS HEPHO/

ITpes mecen sHyapu 2016 roamHa KpeAHTOPET Ha ABIISPHOTO APYXKECTBO MO JOTOBOP 34 LECHT €
npeTcHAupan no c¢bacbeH pex orrosopHocT oT Ilerpon AJ] mo morosopa 3a MOPBYMTEICTBO B
pe3ynTaT Ha KOETO ¢ HAJOXKEH 3anop BbpXy OaHKOBHTE CMETKH Ha [IPYKeCTBOTO O0LIo 10 pa3Mepa Ha
245 xun. ne. [lerpon AJl ocmopea HpeTeHUMATA HA KPEAMTOPA, 3alIOTO QTTOBOPHOCTTA MY Karo
NOPBYMTEN He ¢ Bh3HWKHANA W/WIHK € roraceHa Ha ocHoeanme 490. 147 an.2 or 33[. CpoksT 3a
IUTalliaHe Mo JIOTOBOpa 3a lecHd e OWl MponbbkeH 0e3 ChITIacHeTo Ha NOPhUMTENs, NOpajd KOEeTo
OTTOBOPHOCTTA Ha TOCIEIHUA € OTHajHajla ¢ M3THYAHETO Ha INeCT Mecela Cje/l M3THYaHETO Ha
NGPBOHAYATHO YrOBOPEHMs CpOK, B TeYeHHe Ha KOHTO KpeOuTophT HE ¢ NPEIABHI HCK cpelry
MIaBHUS ATEKHHK. Cpok®sT mo un. 147, an 1 33]] e XpaeH M ¢ HITHUAHETO MY € IPEKpPATEHO
NOpBUHTEACTBOTO Ha [lpyxkecTBoTo. KBM HACTOAMIMA MOMEHT JEIOTC € BHCAINO, KATO
PpkoBOICTBOTO OYakBa GJaronpusrHo pelicHue OT KOMIICTCHTHUS Chbl. MEKITyBpEeMEHHO € CHpAHO
H3IBIHEHHETO HA KpEeJATOpa, KaTo ¢ MpefocTaBeHo obesnedyeHHe B Heroea noisa nox gopma Ha
3aJI0T HA MAPUTHU CPeAcTBa o pena Ha 4. 180 w4 181 3371,

ITpe3s mecen derpyapu 2016 ropiaa ot KoMucrsTa 3a 3a10KMTa HA KOHKYPSHLIMATA Ha J{py»KECTBOTO €
BPBYEHO pellleHue 3a 00pa3yBaHO POM3BOICTBO 32 YCTAHOBIBAHE HA HapyleHHs 1o ui. 15 or 33K u
g 101 ot JIOEC, BB BpB3Ka CHC CIIOpazyMeHHE/CBIrIacyBaHa MPAKTHKA MEXKOY COASM APYKECTBA-
THProOBUM Ha ApeGHO ¢ ropuBa, MEXTy KOHTO M J{pyKecTBOTO.

IIpes meceu mapt 2016 na dpyxecteoTo e HanoxkeH IJAM or Komucusira no (pHHAHCOB Haa30p MO
NOBOJI NPHXBAHIAHE HA TOKYIHATA W IPOAAKHATA LEHA II0 CACIKHM ¢ akuud Ha EBpokammran
Benrapus EAJT no noroeopu, ckmoueHH mpes Mecel MaptT 2015 roauna. IlpexsspnaHeTo Ha mpaeaTta
BBPXY AKOHHTE © ¢ He3aBbpiueH (PAKTHISCKH CBCTaR, 3alIOTO ©e BOOM ChAedeH chmop 3a
cOOCTBEHOCTT2 BEPXY aKkmuuTe Mexmy npomapava Hadrexc Ilerpon EOOM u tpero maue. Ilpes
ceipaT Mecelr JIpy:KeCTBOTO € OTTerIKA0 H3ARIEHHETO CH 3a MPUXBAIAHE HA HEHUTE HO CIENKHTE, ¢
KOeTO € M3IBIHANO Hajmokenara oT Komucuara mapka, a ¢ aHCKCH JOTOBOPHTE 3a IIOKYIKATA H
npopaxGara ca MpoMeHeHH, Taka “e UeHaTa Aa Oble OBKMMA clel Kato ObAe H3BbPIICHO
JUKAPOCRAaHE HA aKLMHMTEe B Moa3a Ha JpymecTBOTO, PECIEKTHBHO OT Hero KbM kpalHHA KyMyBad,
KakTo H na Objae MHOeKkcHpaHa Ha 0asa Ha IasapHa OLEHKa, OTYMTAIA (HMHAHCOBO-HKOHOMHYECKOTO
cecrosHue Ha Eppoxanmran bearapus EAJl kbM MOMeHTa Ha Monarage Ha JKupoTo. CKIIOYeHHTe
CIIOpa3yMeHHs M H3BLPINCHOTO BH3 OCHOBA Ha THX NpHxBamaHe oT JIpyxecTBOTO HMAT 00paTHO
IOEeHCTBHE OT MOMEHTA B KOHTO € MOIJ10 Ja ObAe M3BBPIIEHO U e(eKTET UM € OTPA3€H B HACTOSIIMS
HEAHBHAYAIeH (UEAHCOB ordeT. JpY)KECTBOTO € H3IMBIHWIO NoOpoBonHo HanoweHns IIAM or
KoMmucHATa IO PMHAHCOB HAA30p , 3aLHOTO CHIIMAT MOJIEKH HA NPESABAPHTCIHO M3NBIHCHHE, HO €
OCIIOPHJIO HEroBaTa 3aKoHOCKOOPa3HOCT Npel BEpXoBHMA AIMHHHCTPATHBCH ChH.
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33. CrOATHA clle] Kpasg Ha 0TYeTHUNA nepnoj (poab/RKeHHe)

Tlpes mMecen MapT 2016 roguua npoMsHaTa Ha exHonuuHua cobcrBenuk Ha Hadrexc Ilerpon EOO/
TIOBTOPHO € 3asSBEeHA 3a BIIWCBAHC B THPTOBCKHMA PETHCTBP, KATO € MOAANeH IOIBIHEH KOMIUIEKT
NOKYMEHTH, CBIIIACHO YKa3aHHATA HA JUThAKHOCTHHTE JIHIA, HO BIMCBAHETO € CHPAHO IO Moiba Ha
akuhoHep Ha JIpy»KecTBOTO, HA OCHOBAHKE, Y€ JOTOBOPHT 3a Hposaxda e ocnopeH no chiedeH pe,
3aI10TO M3NBIHHATEIHHTE JAMPEKTOPH He ca OWIM OBJACTCHM Jla CKINIOYAT JOTOBOpa OT OOLIOTO
cpOpanne Ha IpYXKECTBOTO B MpoTHBOpeune ¢ pasnopendure Ha 3IITILIK. INpemn ckirouBaHeTo Ha
BBIIPOCHATA CHEKa, ChIIaTa ¢ 00CTOMHO MmpoBepeHa 3a CHOTBETCTBHE ¢ M3UCKBAHHATA HA 3aKOHA H
cpUIaTa Tomajna noj mnparorere 3a ceukeane Ha OCA cermacHo wi 114 or 3IIIHIK, kato
IOKYMEHTHTE, AOKA3BAIUM TOBA OOCTOATENCTBO €4 HAJIEKHO MPHIOKEHH B THPrOBCKEsL PEIBCTH,
38e[H0 CHC 3aABJICHHETC 34 BIIHCBAHE HA IIPOMAHA HA CHHONHYHES cOOCTBEHHK Ha ApyxectsoTo. Ilo
Te3H NPHYHEH, PEKOBOICTBOTO Ha JIPY:KeCTBOTO CUMTA, YC NMPETCHIWMATA € HEOCHOBATENHA H CIIEX
MIOCTAHOBABaHE Ha ¢bAeOHO peinenne B mon3a Ha [letpon AJl mpomaxGara Ha miaiopere me Obae
BIIHCAHA B PETHCTHPA, ¢ KOSTO T4 Ie MpHIo0He AeiicTRHE H 32 TPETHTE CTPAHHL.

Kakro TOoBa ¢ OmOBecTeHO B Oeneskka 14 mo-rope, B Kpas Ha Mecen Mapt 2016 roguma ma
JApyXecTBOTO € BpbYEH MaHB4YEeH PEBH3HMOHEH aKT Ha croiHocT 791 XML JB., KOHYO € M3UAI0
obxkansaH kaTo HeocHopaTeNeH. C el CnHMpaHe HA M3ITLIHCHUCTO N0 00XKanBaHuA aKT, JpyKecTBOTO
€ TpeInpueNo AciicTRHS HO M3maBaHe Ha OAHKOBA rapaHUMs B Nodsa Ha Hauwonaina areHiMA Mo
npuxoauTe B pazmep Ha 1,000 xun. nB.
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