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B UMETO HA HAPOJA

COPUNCKN TPAJCKN Cb[, TO, VI-16 cbeTas B OTKpUTO CbaebHO 3aceaaHve,
Npyv 3aKpUTW BpaTa, Ha TPUHAZECETH AEeKEeMBpY ABE XUNAAKU U LWeCTHageceTa roanHa,

B CbCTaB!
CbaAnA: BANIEPUA BEPATOEBA

npy y4acTneTo Ha cekpetap [unsiHa LiBeTkoBa, kaTo pasrnefa TbproBCcKo AENo
Ne 4855 no onnca 3a 2016 r., 3a aa ce npounsHece, B3e nNpeaBug ClegHoTo:

lpouzsodcmeomo e rno peda Ha 4n. 625 u cn. om Tbp208CKUS 3aKOH.

O6pasysaHo e no mon6a Ha ,KOPMOPATUBHA TbhbPIrOBCKA BAHKA®" All — B
HecbecTositenHocT, EWK 831184677, cbc cepanuwe rp. Codua 3a oTKpuBaHe
MPOU3BOACTBO NO HECLCTOATENTHOCT Ha JKNK-OU3ANH 00, EMK 131298581, cbe
cenanuvwe rp. Cocpus.

Monutensat T1Bbpau, Ye Ha 14.02.2014 r. ckniounn ¢ OTBETHMKa no monbaTta
[OroBop 3a 6aHKOB KpeauT, Bb3 OCHOBa Ha KOWTO MY rnpefocTasui cyma B pasmep Ha
12000000 eBpo, cpeuly nNON3BaHETO Ha KOATO KpeauTonostydaTenar Abivkan
3annailaHe Ha roguwHa nuxsa oT 9% Bbpxy AebuTHOTO cango, nnatuma Ao 25-1o
YnCNO Ha cboTeBeTHMA Mecel. [pu 3abaBa ce gbwkana Heyctonka ot 10% BbLpPxXY
HennaTteHuTe rnaBHuLA U Bb3HarpaguTtenHa nuxsa. Kem 08.06.2016 r. avmxumata no
Jorosopa 3a KpeauTt cyma Bb3nuaana Ha 14009777,25 espo, kaTo cneg 02.10.2015 r.
JKUK-OU3AMH* OOA cnpsino nnawanusta. Cpeuwly ,KUK-OU3ANH* OO 6unu
~obpasysaHu ¥ wusnbnHuTenHu pena. [lopaan sabasa B nnawauuaTa, OGaHkaTta
obasuna Ha 30.06.2015 r. kpeguta 6Mn 3a nNPencpPOYHO U3UCKYEM, C HoTapuanHa
nokaHa, nostydeHa ot AnbXHuMKa Ha 17.06.2015 ..

3agbkenusTa Ha KUK-IN3ANH* OO/l npousTUyanu oT TbProscka cAeska W
Ounu nsnckyemu, CbOTBETHO HEU3MbISIHEHNETO UM obycnasano M3BofA 3a HacTbnuna
HeNsIaTeXoCNoCOBHOCT Ha OTBETHWKA. Tbi KaTo NOCMAEAHUAT He npuTexasan
JOCTaTbYHO aKTUBMU, CE TBBPAU N Hanu4Yne Ha CbCTOSIHUE Ha CBPbX3a4bIDKEHOCT.

B Tasu Bpb3ka peneBupaHoTO UCKaHe e 3a NOCTaHOBABaHE Ha pelleHne no peaa
Ha un.630 an.1 T3 - yctaHoBsiIBaHe HennaTexocrnocobHOCTTa C Ha4yanHa para
25.09.2014 r., CbOTBETHO CBPbX3aAb/DKEHOCTTAa Ha OTBETHMKA W OTKpMBaHE Ha
NPOWU3BOACTBO NO HECHCTOATENHOCT.

Cw0bm, kamo npeyeHu dogodume Ha cmpaHume u cwbpaHume o 0enomo
- Qokazamerncmea, Hamupa crredéHomo.

ApyxXecTBOTO-OTBETHUK 10 monbara - JKUK-IN3ANH OO[, e kanutanoso
TbProOBCKO [APYXECTBO C MNpaBHoOOpraHusaumoHHa d¢opma — OO/, koeTo KbM
JenosnpaHeTo 1, e ¢ pernctpupan kanutan ot 7000 nesa, U3LANO BHECEH.

He e cnopHo 1 OT npeacTaBeH [OKYMEHT, UMEHYBaH A0roBop 3a 6aHKOB KpeauT,
ce ycTtaHoBsBa, Ye Ha 14.02.2014 r. cTpaHuTe NOCTUrHanu chiniacue MoNNTENAT aa
npeaocTaBy Ha oTBeTHMKA kpeauT B pasmep Ha 12000000 espo, koTO cneasano ga
6bae BbpHaT 4o 15.02.2020 r., 3aeaHO C Bb3HarpagutenHa nuxea B pasmep Ha 9 %
rogmwHo. B 4n.12 1 4n.13 or poroBopa, Kpegurtonony4daTensar ce: '3ap‘bn>l€|'/|'n_na
npecTpa MopaTtopHa HeycTomka OT 10% roANLIHO BbPXY MPOCPOYEHUTE FNaBHULA W

Bb3HarpaguTentHa nuxsa. B [OroBopa ce ChbpXa KNaysa:-+e-fpi HeusnkLaugHue or
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Pewerue no mepa. dento Ne 4855/2016 2., CI'C, Tbpaoscko omdeneHue,
VI-16 cbcmas, cmparuya 3

He ca N3NOXEHWN, HUTO Ca aHraXupaHy gokasaTencrsa 3a ckniovsaHeTo um. [lopaau
KOeTO M B Ta3u YacT 3aknioveHKeTo He cnegsa aa 6bae obcbxaaHo.

OTtBeTHUKLT No monbaTta He AoKkasBa Aa € M3NbAHWN 3a4bIMKEHUATa CKU Mo
JoroBopa 3a KpeauT, HO 3a UenuTe Ha HacTOSLWOTO NPOU3BOACTBO 338 W3UCKYEMU
crnefpa ga ce npvemar camo 3afbJDKEHUATA C HACTBLNWI nagex, cneg TeBbpasHOTO OT
BaHkaTta npeycraHoBsiBaHe Ha nnawaxuaTa — 25.09.2014 r.. Tosa o3Hayaea, 4Ye KbM
NPUKNIOUYBAHE Ha YCTHWTE CbCTE3aHWs U3MCKyemaTta rnaBHuLa € B pasmep Ha
11734980 neBa, KaTto ce AbJ/DKN N CbOTBETHA Bb3HarpagutendHa nuxesa U mopatopHa
HeycTorika. [lpu nuncata Ha [JokasaTencrea, Y€ KpaTKOTpalHUTe aKTusw,
. NpeacTaBnsBalUn gpyru B3emaHus AelCTBUTENHO CbLUECTBYBaT, TO3M aKTUB cnepasa
Aa Ce Mu3KIoYM OT KPATKOCPOUHUTE aKTUBW NpU onpefensiHe rokasaTenmre Ha
NUKBMOHOCT, B KOWTO ydacTBa, 3aTtoBa TekywmTte aktueu sa 2015 r. cnegsa pa ce
ceepgatr go 3788000 neea (82560-78722 xwun. neea), koeTo couu, 4e obwjata
nukemgHocT kbM 31.12.2015 r. e O6una nog pedepeHTHaTa cronHocT oT 1 (camo
3a4bIDKEHUATA KbM MOSIUTENA C HACTLNUA NAAeX HAOXBBLPSIAT TPUKPATHO TEKyLLuTe
aktun). OcTaHanute nokasaTtenu npu UsKNYBaHe OT TeKYLUUTE akTUBWM Ha Apyrute
B3eMaHus ¥ BKMOYBaHe Ha usnckyemute 3sagbibkeHuns kbm ,KOPTTOPATUBHA
TbPIFOBCKA BAHKA“ Al — B HECbCTOATENHOCT B TeKywuTe nacusu, cbljo Buxa
Ounn MHoro nop agonyctumuTe cToWHocTU. B TO3m cmucwvn criegsa fa ce B3eme
NpeaBua KOpUrMpaHus BapuaHT Ha 3akMioyeHWeTo Ha CbaebHO hUHaHCOBO-
MKOHOMMYECKaTa €eKCcnepTu3a, KOWTO OT4yMTa W ycTaHoBeHuTe nybnuyHo-npaBHU
3aQbJDKEHUS, HO NpU U3YUCnsBaHe Ha KOeULMEHTUTE BKIIIOYBA aKTMBK, 32 KOUTO He
€ yCTaHOBEHa OoKyMeHTanHa 060CHOBaHOCT.

Opyrv pokasatenctBa OT 3Ha4YeHNWe 3a Cnopa He Ca aHraxvpaHu, a
HeobCcbOEeHUTE CbABLT HaMMNpa 3a HEOTHOCUMM.

o omuoweHue Ha monbama ¢ npasHa keanugukayus 4n.625 T3.

CwbrnacHo un.625 T3 akTMBHO NMpoLecyanHo nernTuMmpaH aa nogasa monba 3a
OTKpMBaHe Ha NPOU3BOACTBO MO HECHLCTOATESIHOCT € KpeauTop Ha ANbXHMKa no
TbproBcka cAenka, €To 3awWo cnegBa fda Cce MpeueHn danu  MonutensT
.KOPIMOPATUBHA TbPIrOBCKA BAHKA®" Al — B HeCbCTOATENHOCT pasnosnara ¢
aKTUBHa npouecyarnHa nerutumayms.

CkroveHuaT goroBop 3a OaHkoB kpeguT ot 14.02.2014 r. uma cbabpXXaHue,
CbOTBETHO Ha ypegeHus B un.430 T3 poroBop 3a 6aHKOB KpeawuT, BKIHOMBALLO
3aabikeHneTo Ha BaHkaTa Ja NpeAocTaBu 3a BPEMEHHO M Bb3ME3HO Non3BaHe Ha
Kpeautonony4vartens cymara, npegMeT Ha [orosopa v 3afb/mMKeHUEeTO Ha nocnepHus
[a A BbpHE CbC CbOTBETHATA Bb3HarpaauTenHa nuxsea. Tasu coenka e puanyeckusT
hakT, NopoAnn TBLPFOBCKO NPaBOOTHOLUEHUE MeXAy CTpaHUTe - OTBETHUKLT €
obexkTuBMpan Bons Aa Nony4yy cymata cpelly HacpeiHo 3aabikeHne Aa sl BbpHe npu
yCnoBusTa Ha [0roBopa, Kato hakTa Ha U3MbAHEHNE Ha 3a4bImKEHMETo Ha GaHkaTta
3a npefocTaBsAHe Ha napuvHaTa cyma He € CropeH.

BaHkaTa-kpeauTop ce nosoBaBa Ha HacTbNUna NpeacpovHa M3UCKYEMOCT Ha
3agbikeHusTa no JAoroBopa 3a 0OaHKOB KpeguT, npensua HeusnbrHeHuwe Ha
sagbmkennsta Ha L KUK-AM3AMHC OO/l pa s3annawa B CPOK YroBOpeHWTe
noracuTenHun sHockn. B 1. 18 ot TbnkyBatenHo pelueHne Ne 4/18.06.2014 r. no TenK.
neno Ne 4/2013 r. Ha OCI'TK Ha BKC e npueTo, Ye Korato ce npeTeHaupa B3eMaHe, -

npousTUyawo oT OaHKOB KpeawT, CbAbpXall YroBOPKWU, ue
NPEeACPOYHO U3NCKYEM Py HENnallaHeTo Ha onpeneneH 6poii |
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Heobxogumo e u pa ce w3criegsa panu TekywWTe akTWBWM MoraT aa ce
peanusnpart cbobpasHo NpuchLUaTa 38 CbOTBETHUS BUA aKTUB 0BpaLLAEMOCT, KOSITO
3aBuUCH vl OT OTPacnoBMA CEKTOP HA UKOHOMUKATA, B KOMTO paboTu npeanpustueTo.

AeWicTBUTENHO, CYETOBOAHO Ca 3anMcaHW B3EMaHUs B 3HaYMTENEH pasMep, 3a
KouTo obaye, KaKTo BEYe Ce MOCOuM, NIUNCBAT KaKBMTO M Aa Buno AokasaTencTsa 3a
peanHoTo UM CbLUeCTByBaHe, a TeXecTTa [a YCTaHOBW HalvuMeTo Ha UMYLLECTBO,
KOeTO npeBuwaBa 3agbiikeHusTa, e Ha KUK-AU3ANH OOM, a T e ocraHana
HeusnbnHeHa. B To3n cmucen e Pelsedne Ne 187 ot 24.01.2013 r. no 7. 4. Ne
436/2012 1., 1 T. O. Ha BKC, B koeTo e npueTo, 4e criopes oGLOTO NpaBuiio Ha ur.
154, an. 1 ITIK, npu ocnopsaHe BNUCBaHWATa B CYETOBOAHUTE /TbPrOBCKUTE/ KHUTK,
TeXecTTa 3a [oKas3BaHe PeAOBHOCTTa MM, CbINACHO WM3UCKBaHMATA Ha 3akoHa 3a
CYETOBOACTBOTO W/MNM TbproBCKUA 3aKoH, HOCM Mof3BallaTta ce OT OCropeHuTe
BAvcBaHnAa ctpaHa. OT BNvcaHUTe CYETOBOSHO MHBECTULIMM CE MOS3Ba OTBETHUKLT U
TOW HOCK TeXecTTa fAa [oKaxe pefoBHOCTTa uM. [lpy nuncata Ha adraxupasu
AoKasaTencTea, CbAbT NPMEMA, Ye TakuBa akTUBW HE ca Hanuue.

Tbi KaTo NpuU OCbLIECTBABaHE Ha AEUHOCTTA CU NpeanpusTUeTo pasyuTa Ha
uenua cuv obBOpPOTEH KamuTan, YWATO aKTUBM NPU W3BbLPLUBAHE Ha CTOMaHCKUTE
onepauun ce TpaHccopmMupaT B Napu4Hu Cpeactsa, No Havyano KoedUUMEHTLT Ha
ofuwja NWKBUOHOCT Ce f§BABA OCHOBEH WHAMKATOP 3a CbCTOSHMETO Ha
HennaTexocnocobHocT. CblueBpeMeHHO, (hakTbT, 4Ye NpeanpuAaTUeTO npuTekasa
KpaTKOTpanHW aKkTMBK He O3Ha4aBa cam no cebe ci, Ye NOCPeACTBOM TAX TO MOXe Aa
dopMmypa BXOAALM NApWYHM HANUYHOCTM, 3aLUOTO TE3W aKTUBM MOXE Ja He ca
peanHo nWKBUAHW, 3apaguM nuncata Ha TbpceHe Ha mnasapa Ha KOHKpeTHUTe
mMaTepuanHu  3anacu WM KPaTKOCPOYHM  WHBECTULMM, CbLOTBETHO mnopaawn
HecbOupaemocT unu obesLeHKa Ha KpaTKOCPOUHUTe B3emaHua. ETo 3aulo, ako
aKkTMB OT 0DOpPOTHUS Kanutan He moxe Aa O6bae peanuanpad B NapuyHU CpPeacTsa,
nokasaTenAaT NMKBUAHOCT, MPU U3YMCMABAHETO Ha KOWTO € BKMOYEH TO3U aKTuB, He
[JaBa peanHa kapTuHa Ha crocobHocTTa Ha nNpeanpusaTMeTo Aa OCbLUECTBU TekyluTe
nnawaHus Kbm KpegutopuTe cu. B To3u cnyyai, npeanpuaTUeTo criefsa Aa Moxe aa
MocpeLLHe KpaTKOCPOUHUTE/TEKYLLMTE CU 3aAbIDKEHUS Ypes OCTaHanuTe efieMeHTH Ha
KpaTKocpouHute aktuBu. Crnegsa fAa ce cbobpasu ¥ peanHata JSIMKBUAHOCT Ha
KPaTKOCPOUHUTE MHBECTULUM 1 CbOMPaAEMOCTTa Ha KPaTKOCPOYHUTE B3EMaHUA.

Mpn HepokasaHa LOKyMeHTanHa o6OCHOBAHOCT Ha BnvcaxuTe B OanaHcute OT
OTBETHOTO APYXECTBO ,ApYyrM B3emaHus' U HefoKasaHa TAXHa cbbupaemocT, Tesu
aKTMBM He crnedsa ga 6bAaT oTYMTaHK NpY U3YUCnsBaHe Ha KOemULMEHTUTE, B KOUTO
yuacTBart. [1py U3roTBAHE Ha 3aKMIOYEHWETO CbLUMTE Ca OTYUTaHW, KOeTO O3Ha4asa,
Yye MpW M3KIIYBaHETO UM, nokasatenute buxa GUNKU 3HaUMTENHO BFIOLIEHN U MHOFO
nop npvetaTa 3a pedepeHTHa croiHocT 1 - 3788/11734 xun. neea = 0,32, ¢ ornea
roneMmns pasmep Ha 3agbIDKEHUsITA KbM MOSIUTENSA U YCTaHOBEHUTE NYONUYHONPaBHN
3aJb/MDKEHNSA C PEBU3VOHHUTE aKTOBE, KOMTO CbAbT HE OTuYuTa, nopaau nuncara Ha
JokasaTenicTsa nocnegHute Aa ca Bnesnu B cuna.

KoeduumeHTbT Ha huHaHCOBa aBTOHOMHOCT U PELMNPOYHUS HA HEro nokasarers
Ha 3afTbXXHANOCT [AaBaT CbOTHOLEHNETO Ha COOCTBEHUA KbM MPUBIEYEHUS KanuTan
(6asoB 0. 33) CbOTBETHO Ha anBnequm kKbM cobcTBeHMs kanuTan Ha

KoedpuumeHTn mmart caMO,ocnomaraTeneH xapaKTep npu npeuexdka Ha HaﬂVNIAeTO Ha
CbCTOAHME Ha HeﬂﬂaTe)KQCHOCOGHOCT Ha ﬂpeﬂ.ﬂpl/lﬂTl/leTO Tbil KATO Te He oTyuTaTt
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KakBa 4acT OT 3aOb/hKeHWsATa Ha npeanpuaTueTo, dopmMupail npusnedveHns
KanuTan, ca KpaTKOCPOYHW/TEKYLUM U CbOTBETHO Ce NOKpuUBaT Npu peanusauuvata Ha
KpaTkoTpanHuTe aktusu. [lpu [obpwm nokasatenu 3a NUKBUAHOCT K JOW Ha
PouHaHCOBa AaBTOHOMHOCT/3aAMbXHANOCT NUMNCBA CbCTOAHWE Ha  HemnnaTexo-
CnOCOBHOCT Ha TbproBeua KbM MOMEHTa Ha YCTHUTE CbhCTe3aHusa. B Tasu xunortesa e
Hanuue eguHCTBEHO MHAMKATOP, Y€ eBeHTyanHo B 6bAelle npeanpuaTneTo HaMma aa
MoOXe aa obcnyxsa nnawjaHuaTa Ccu, nopagu pasMepa Ha AbNrocpovHUTE CHU
3a4bIHKEHUS.

B KoHKpeTHMs criy4an, Te3w rnokasaTenu ce HacnarsaT KbM HebnaronpusiTHure
nokasatenu 3a NMKBMAHOCT U NOTBbPXKAABAT U3BOAA 32 HEBHL3MOXHOCT Ha OTBETHUKA
Aa NOKPUBA KPaTKOCPOUHUTE CU 3a4bIDKEHNA.

Heobxognmo e ga ce nocouun, Ye cbrnacHo neranHata geduvHuumns B 4n.608,
an.1 T3 HennaTtexocnocobeH e Tbproeeu, KONTO HE € B CbCTOSHWE Aa U3NbiHU
onpefeneH BuA 3a4biDKEHUS, @ MMEHHO: NAapUYHO 3agbiDKeHUe, NOPOoAEHO OT wunu
OTHacCSLO ce Aa TbproBcka caernka, nydbnmyHonpaBHO 3afbiKEeHNe KbM OAbpxaBaTa
unu obmHaTa, CBbpP3aHO C TbproBckata My gerHoct, a oT 13.05.2006 r. - n yacTtHo
Obp>XaBHO B3emaHe. [1eNCTBUTENHO, NPM CNUpaHe Ha NrallaHnsaTa, 3akOHbT BbBexaa
npe3ymMnuus 3a HENNaTeXocnocoBHOCT, KOATO Bbanara B AOKasaTencTBeHa TEXeCT Ha
OTBETHMKA [la AOKaXE Bb3MOXHOCTTA Aa nocpeila KpaTKOCPOUHUTE CU 3a4bIIKEHNS.

B cnyyasi, aHanusbT Ha OOEKTMBHOTO WKOHOMMYECKO CbCcTOosiHMe Ha ,KUK-
ON3ANH* OO[l1 ycTaHoBsiBa, Ye 3a wscnensaHns nepuwog 2012 r. — 2014 r.
fnokasatenute 3a MUKBMOHOCT ca B MNpueMnuBu rpanHuun, Ho npes 2015 r. npwm
OTYMTaHE Ha Magexuvupanute 3agbiHKEeHUS KbM MOMUTENs, CbiyuTe ca ganed nog 1,
KoeTo obycnasBa HEBbL3MOXHOCT Ha Tbproseua hda W3MbNHABA NapUYHUTE CU
3aAb/keHns. Tasn HeBb3MOXHOCT € TpaWuHa, Tbit KaTo € Hanuue 3a 3HauuTeneH
nepuog ot Bpeme (2015 r. 4o NPUKNIOYBAHE Ha YCTHUTE CbCTE3aHUSA).

[leriHocTTa Ha OpYXecTBOTO € MpOou3BOACTBEHa, HO 3a ¢dumHaHcosaTta 2015 r.
CbLOTO He pasnosiara C AbMroTpanHW MaTepuanHu akTUBKU, UMYLLUECTBOTO My
OCHOBHO Cce popmMupa OT TeKyLW/KpaTKOTpaHU aKTUBW - NApPUYHU CPpeacTBa U
B3EMaHus, 3a cbbupaemocTTa Ha KOMTO He ca Hanuue paokasatencrea. B Tosu
CMUCBHI, Bb3 OCHOBA Ha 3akmouveHneto Ha COWNE, cneapa pa ce npueme, ue
OTBETHOTO [PY)KECTBO HE € B CbCTOAHUE [a U3MbLITHABA TEKYLUUTE CU 3aabikeHus. To
€ AeKanuTtanuanpaHo, KaTo He pasnonara ¢ UMyLLEeCTBO, [OCTATbYHO 3a NOKpUBAHE Ha
3agbrkeHuaTa My, 6e3 onacHoOCT 3a MHTEpecuTe Ha KpeauTopuTe.

Mpensua ocbllecTBSBaHETO Ha CcbeTasa Ha yn.630 an.1 T3 u nunca Ha npeyku
no un.631 T3, monbaTta 3a OTKpMBaHe Ha NPOU3IBOACTBO MO HECLCTOATENHOCT Ha
OCHOBaHUWe HennaTtexocnocobHoCT cnensa Aa Obae yBaxeHa.

Mo aprymenT Ha 4n.608 an.1 T3, B KOWTO € paAeHo neranHo onpeaeneHne Ha
NOHATUETO HENNaTEXOCNOCOOHOCT, HayanHata gaTta Ha HennaTtexocnocobHocTTa e
AaTaTa, Ha KOATO ANBbXHUKBT HEe € B CbCTOsiHUE Aa USMBbIHU U3NCKYEMO TapWYHO
B3eMaHe MO TbproBcka cAenka, KkaTo ToBa CbCTOsHME € Hanuue npu
HebnaronpuaTHU NOKasaTenu Ha NMUKBUOHOCT.

Mo BbnNpoca 3a HauvHa Ha OnNpedensHe Ha HavanHata pjarta Ha
HEeNMaTeXocnoCcoBHOCT Ha ANbXHWKA B NPOU3BOACTBOTO MO HECHCTOSATENHOCT e
HanWue TpalHa npakTuka Ha BKC, BKIIOUATENHO U 3afbiXuTENHa  Takasa,
nocraHoseHa no pega Ha 4n. 290 [TIK. Taka HanpmMg»pm,‘_wA_smﬁey;gﬂngy,y,[}!g‘;,ﬂ?ﬁwq_;__ﬁ
07.09.2010 r. no 1. . Ne 915/2009 r., Il 1. 0., PeweHue N§ 11 0T ,25‘l?06_‘29jl‘0:‘.ra.,;nQvT3%
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A. Ne 169/2010 r., Il 1. 0., Pewienne Ne 90 ot 20.07.2012 r. no 1. 4. Ne 1152/2011 r., |
T. 0., Pewenne Ne 13 o1 23.06.2015 r. Ha BKC no 1. a. Ne 2435/2014 r., Il T. 0., TK u
Ap., € U3paseHO KaTeropuyHoTo CTaHOBMULE, 4Ye HavyanHata pgarta Ha
HENNaTeXoCnoCOOHOCT, pa3srfexaaHa Kato MOMEHT Ha MNposiBieHue Ha TpanHara
HEeCNoCOBHOCT Ha ANbXHMKA Ja noracsiBa CBOM M3UCKYEMM NapvyHM 3afbiKeHUst
KbM kpeauTtopuTe ro un. 608, an. 1 T3 ¢ HanuyHUTE CU KpaTKOTPaWHU aKkTUBW, ce
onpegens OT HEroBOTO UAMIOCTHO MWKOHOMWUYECKO CbLCTOSIHUE, W3paseHo upes
nokasarenure 3a JNIMKBUAHOCT, (PUHAHCOBa aBTOHOMHOCT U 3aAfbXKHAMOCT, Mpu
OTYMTaHE HA HaK-pPaHHUSt MOMEHT Ha ClMpaHe Ha NNawWaHuATa KaTo BbHLWEH Bener
Ha HennarexocnocobHocTTa. B cnyyas, cnupaHe Ha nnaiwjaHvaTa ce TBbPAU Aa e
ocbuecTeeHo cned 25.09.2014 r., kaTo ONBXHUKBT HE € aHraxupan fokasaTtencrsa
3a onpoBepraBaHe Ha ToBa TBbpaeHue. KbMm T03u momeHT obauve nokasartenurte ca
NIMKBUOHOCT He ca A0CTaTbYHO BMOLUEHU, 3a Aa oOOCHoBaBaT M3BOM, 3a HaAcTbNUNA
HENNaTeXoCNnoCOOHOCT KaTo TPaWHO CbCTOSHME.

Bb3 ocHoBa Ha 0o6cbaeHoTO 3akntoueHne Ha COUE, cbabT npue, Ye edBa KbM
31.12.2015 r. nokasatenute 3a NUKBUOHOCT Ca BMOLUEHW, U yCTaHOBEHaTa TpawnHa
HEBb3MOXHOCT 3a noracsiBaHe Ha U3UCKyEMU NapuyHK 3a0bIDKEHUNA € HacTbnvuna Kbm
TO3N MOMEHT, KOraTo BeYe BCUYKW MoKasaTenu 3a NUKBUAHOCT ca noj Jonyctumure
rpaHuuM M e Hanuue chuvpaHe Ha nnawjaHuaTa KaTto BbHWeH Oener Ha ToBa
CbCTOSIHME Ha TbproBeua. 3aTtoBa KaToO HavyasiHa JaTta Ha HennaTexocrnocobHocTTa
cbAbT npuema patata 31.12.2015 r., kaTto HaW-paHeH MOMEHT, B KOWTO BCUYKU
npegnocTasky no 4n.608 T3 ca 6unu Hanuue.

B monbara, ,KOPMOPATUBHA TbPIrOBCKA BAHKA® Al — B HECHCTOATENHOCT
npeTeHampa B yCNOBUATA HA KYMyNaTUBHOCT Ja € Hanuue U CBPbX3aAbINKEHOCT Ha
JKUK-IU3AMH  OOJ], nopagM KOeTo ako ToBa CbCTOsHME — npeaxoxpa
HennaTeXocrnocobHOCTTa, TO e € OCHOBaHWETO 3a OTKPUBAHE Ha Npou3BOACTBO NO
HECbLCTOATENHOCT, 3alL0TO Norfblla HennaTtexocnocobHocTTa.

3a ga e Hanumue CbCTosiHWUE Ha CBPbX3aAbIMKEHOCT € HE0OX0AUMO UMYLLIECTBOTO
Ha OPYXeCTBOTO [a He e AOCTATbYHO 3a NoKpuWBaHe Ha NapuyHMTe MY 3afbihKeHUA
(un.742 T3). B pewenue Ne201/11.12.2014 r. no T. 4. Ne 659/2014 r. Ha BKC, I TO, e
yKasaHo, Ye 3a pasfniMka OT HEennaTexocrnocobHocTTa, Npu CBPBLX3aAbIDKEHOCTTA,
neranxo aeduHupaHa B Yn.742 T3, He e HyXXHO 3aAbiDkeHuATa Aa ca USUCKyeMn 1 3a
Hanuune Ha CBPBbX3a4bJIKEHOCT Ce NpeLeHaBaT U HEUSUCKyeEMUTE 3aAbIKEHUS.

[lBeTe OCHOBaHMA 32 OTKPUBaAHE Ha NPOW3BOACTBOTO MO HECBHCTOATENHOCT —
HENNaTeXXocnoCco6HOCT 1 CBPbX3aAb/PKEHOCT, ca camoctoaTenHu. Morat ga o6bvaar
NPeasBeHW B YCROBUATA Ha KyMYMaTUBHOCT, KakTo B Cllyyas, WNU €BEeHTYanHocT.
Bb3MOXHO e OTKpMBaHe Ha NMPOU3BOACTBO MO HECHLCTOATESNIHOCT U Ha ABeTe
OCHOBaHMA, aKo CbBMnaja HayanHara gara. AKO CBpPbX3aAbi/mKEHOCTTa Npeaxoxaa
MOMEHTAa Ha HacTbMBaHE Ha HENMaTeXocnocobHOCT, OT 3HadyeHwe € pJanu
CbCTOSIHUETO Ha CBPBX3aAbJIPKEHOCTTa NpoAbIMKaBa Aa CbUlecTByBa U KbM MOMEHTa
Ha nocTaHossiBaHe Ha pelweHueTo. [lpu HanuumeTo Ha NpeanocTaBkuTe K Ha ABeTe,
e 6bae cbobpaseHa no-paHHaTa AaTta, ako CbOTBETHOTO CbCTOSHUE € Hanuue 1 KbM
MOMEHTa Ha NoCTaHOBABaHE Ha peLLUeHUNeTo.

MpeueHkaTa Hamuue 1N e CBPbX3aAbLIKEHOCT cneasa  jaa  otuuta
JenicTBuTenHaTa, a He 6anaHcoBa CTOVIb}ﬁCT Ha aKTUBUTE Ha NPEANPUSATUETO, Tbil
KaTo € Bb3MOXHO CHETOBOAHO pAa Hﬁ ca oTyeTeHu NapuiHU 3abIDKEHNA Unu
HeoOOCHOBAHO fa Cca BNUcaHy akTUBU, KOVITO He ca ,qem;TBwTenHo npuaobutu. B To3n
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CMUCDBS, BELOTO NMLUE M3PUYHO YTOYHABA, Y€ nopaan HeHamupaHe Ha OTBETHOTO
OPYXXECTBO Ha afgpeca Ha ynpasneHue, NpoBepka Ha [AOKYMEHTUTE, Bb3 OCHOBA Ha
KOUTO Ca MW3BLPLUEHN CYETOBOAHMTE 3anncBaHMA He € usBbplieHa. CbrnacHo
3aK/IIOYEHNETO € YycTaHoBeHo, 4Ye kbM 31.12.2015 r. sagbmxkeHuaTta Ha KUK-
AN3ANH® OO[ ca npeBuWMAM aKTUBUTE, T. €. HACTbAWUIO € CbCTOSHWE Ha
CBPBbX3aA4bJDKEHOCT, KaTo HadanHata naTta CcbBnaja C TasM Ha CbCTOSHUETO Ha
HennaTeXocnoCobHOCT, KOUTO CLCTOSTHUSA KbM MPUKIIOYBAHE HA YCTHUTE CbCTe3aHuA
ca Hanuue, nopagn KOEeTO OXpaHSBAHETO Ha WHTEpPEecuTe Ha BCUHKU KpeauTopu
Hanara ga 6bae obsiBeHa HENNATEXOCNOCOBHOCT U CBPBX3a4bIIKEHOCT.

B cvaebHo saceganue, kpeantopbT ,KOPIMOPATUBHA TbPIOBCKA BAHKA®
Al — B HECbCTOATENHOCT € NpeanoXun 3a BpeMeHeH CMHAMK Aa 6bae HasHaudeH
Pocen Munowes, Ho ¢ ornepn cnyxebHO nsBecTHaTa 3aeTOCT Ha CbLUWsl, KOATO He 6u
MYy no3sonuna fa oCbLUeCTBM e(PeKTUBHO (PYHKUMNTE CU, CbAbT HaMupa, Ye cnensa
Aa HasHauu TakbB OT BK/OYEHUTE B CMUCbKAa Ha nuuaTta, kouMTo morat pga 6baar
HasHayaBaHu 3a CMHAWLN B NPOM3BOACTBA NO HECLCTOATENHOCT no T3, yTBbpAeH OT
MuHucTbpa Ha npaBocbameTo n obHapoasaH B [1B, a umeHHo AnekcaHabp Neoprues
Koctaguuos, ¢ agpec: BbJIFTAPUA, obnact Coduma (ctonuua), obwmHa Codus, rp.
Codpua 1000, yn. "AHren KbHueB" Ne 26, eT. 2, TenecoH 0888/881774, koTo cnenea
ha npepcTtaBu geknapauus-cbriacue no uyn. 666 ep. un. 655 T3. Ha BpemeHHus
cuHauK cnegsa ga Obae onpefeneHo MeCce4YHO Bb3HarpaXaeHue B pasMep Ha
850 neBa, cuntaHo OT AaTaTa Ha BCTbNBAHETO My B U3Mb/IHEHME Ha 3afbJDKEHNATA
A0 HacTbNBaHe Ha 3akoHHA npu4MHa 3a WU3MEHeHWEe Ha pasmepa Ha
Bb3HarpaxxgeHueTo.

lMbpBoTO CLOpaHUe Ha kpeguTopUTE CrneaBa fa ce Hacpoun Ha 10.01.2017 r. ot
14,30 vaca B crpapata Ha CbpebHata nanata, rp. Codus, 6yn. “Butowa” Ne 2,
3anara, onpegeneHa 3a npoeexgaHe cbaebHo 3acepnaHume Ha CI'C, VI-16 cberaB, ¢
AHeBeH pepn no un. 672, an. 1 T3: 1. NscnywBaHe goknaga Ha BPEMEHHUSA CUHAUK NO
yn. 668, 1. 3 T3, 2. MN3bop Ha nNOCTOSIHEH CUHAWK W onpegensiHe Ha
Bb3HarpaxaeHveto my un 3. Usbop Ha komUTET Ha KpeanuTopure.

MonutenaT npeTeHaupa npucbXgaHe Ha pasHOCKW 3a NMPOW3BOACTBOTO B 0OLL
pa3smep ot 600 nesa, NnpeacTaBnsBalLM BHECEH AEMNO3UT 32 Bb3HaArpaXgeHve 3a BeLyo
nvue, kouto cbriacHo yun. 78, an. 1 ITIK cnegBa ga ce Bb3no)artT B TeXeCT Ha
otBeTHuKa. OT Apyra crpaHa, cbrnacHo un. 78, an. 6 I'MK Bp. un. 621 T3 u un.57,
an.6 3bH, oTBeTHUKLT cneaBa fa ObAe ocbAeH Aa 3arnnaTtv B Nofsa Ha cbaa U
AbIkumaTta 3a Npou3BOACTBOTO AbpXKaBHA Takca B pasmep Ha 250 nesa.

Taka MoTusMpaH u Ha ocHosaHue 4n.630, an.1 T3, CbAbT

P E WU W

OBABABA HENMNATEXOCMOCOBHOCTTA u CBPBX3AOBLIIKEHOCTTA
Ha ,KUK-ON3AWNH* OO, EUK 131298581, cbe cepanuue rp. Cothma u agpec Ha
ynpaBnenue: rp. Codwma, 6yn. ,bpata Bbbkctor* Ne 40, er. 2, ocuc 23 A n
ONMPEAOENA HAYAJIHA OATA Ha HennaTeXXocnocobHOCTTa U CBPbX3agbimMKEHOCTTa
—-31.12.2015.. ,

OTKPUBA NMPOU3BOACTBO MO HECBCTOATEMNHOCT, Ha ocHoBaHue
un.630, an.1 T3, no oTHowenne Ha KUK-AUSAVH* QOA, .EUK 131298581, cue
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cepanue rp. Codoma n agpec Ha ynpasneHue: rp. Codus, 6yn. ,bpaTta BbkcToH* Ne
40, eT. 2, ocpuc 23 A.

HA3HAYABA 3a BPEMEHEH CWHOWK wHa KUK-OWU3AWMH* 0O0Of, EWK
131298581, cbe cepanuue rp. Cocust M apgpec Ha ynpasnenue: rp. Codus, Gyn.
.bpaTta BbkcToH Ne 40, eT. 2, oduc 23 A, AnekcaHgbp Meoprues KoctagvHos, ¢
agpec: BbJIFAPUA, obnact Codus (ctonuua), obwmHa Codous, rp. Cogus 1000, yn.
"AHren KbHyeB" Ne 26, et. 2, tenecdoH 0888/881774, kato onpenenss MeceuvHo
Bb3HarpaxaeHve B pasmep Ha 850,00 nesa n 7-gHEBEH CPOK 3a BCTbNBaHe OT
BMUCBaHE Ha peLleHneTo B TbPrOBCKUSI PETUCTBLP.

OABA Bb3MOXHOCT Ha cuMHAaMKa B 7-OHEBEH CpPOK ga npeacrasu
HOTapuanHo 3aBepeHa feknapauus no un.656 an.2 ep. un. 655 T3 u nucmeHo
cbrnacue, cbrnacHo 4n.666 T13.

CBUKBA [bpso cubpanue Ha kpeautopute Ha KUK-OAU3AWH* OO, EUK
131298581, cbe cepganuuie rp. Codma u agpec Ha ynpasneHue: rp. Cocus, Gyn.
.bpaTta bbkcTon* Ne 40, eT. 2, ochuc 23 A Ha 10.01.2017 r. ot 14,30 yaca B CbaebHa
nanarta, rp. Cocusn, 6yn. ,Butowa” Ne2, CI'C, sanarta, onpeseneHa 3a 3aceaaHue Ha
CI'C, Vi-16 cbcraB, npu fgHEBeH pea;

1. N3cnyweaHe oknafa Ha BpeMeHHWUst CUHAMK no urn. 668, 1. 3 T3;

2. N360p Ha NOCTOSIHEH CUHAUK U OnpeaernsaHe Ha Bb3HarpaxaeHueTo my;

3. N36op Ha KOMUTET Ha KpeauTopuTe.

OCBXAA ,KNK-AN3ANH* 00, EUK 131298581, cbe ceganuie rp. Codus u
anpec Ha ynpaeneHnue: rp. Codums, 6yn. ,bpata Bbkcton” Ne 40, eT. 2, oduc 23 A, aa
sannat Ha ,KOPMOPATVBHA TbPIOBCKA BAHKA® Al — B HecbeTosaTenHocT, EUK
831184677, cbe ceganuiye rp. Codus, Ha ocHoeanue un.78, an.1 MK, cymara 600
(WecTCTOTMH) neBa — pPas3HOCKM 3a NPOV3BOACTBOTO, NpeacTaBnsaBalln BHECEH
[ENO3UT 3a BeLYo nuue.

OCBXAA ,KUK-AU3ANH* 00/, EUK 131298581, cbc ceganuie rp. Codous 1
anpec Ha ynpasneHue: rp. Codus, 6yn. ,bpata bbkcton® Ne 40, eT. 2, odnc 23 A, Ha
ocHoBaHue un.78, an.6 MK, pa sannaTtu B nonsa Ha 6iogxeTa Ha Copuncku rpaacku
cbi, cymaTa 250 (aBecta u neTaeceT) nesa — AbpXaBHa Takca 3a Npou3BOACTBOTO.

PEWEHUWETO noanexu Ha BnucBaHe B TbProBCKUA PErUCTbp U MOXE Oa ce
obxanesa B 7-OHEBEH CPOK OT BNUCBAHETO My B TbProBCKUS PErucTbp npeqg
Codhunckusa anenatuBeH cbA.

MPEMNC oT pelieHneto pa ce usnpatm HesabasHO Ha AreHuusita no
BMMCBAHUSITA - TLPrOBCKUSA PETUCTBP 3a 006ABABAHETO MY, Ha OCHOBaHue 4n.622 T3.
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