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TABAK MAPKET AJl

FOAHLIEH KOHCOJIMAHPAH MHHAHCOB OTHET 3A FTOAHHATA, NMPHKJIIOUYBALLA HA 31 AEKEMBPH

2014 ronnHa

KOHCOJAHIHPAH OTYET 3A BCEOBXBATHHA A0X0A

Mpuaowennn

Ipuxomn 3.1
Oruetita crofitocT 1A npoaatelist cToki 32
Pazxonn 3a marepnanu 4
Paixon 3a nepeonana 5
Paixonu 3a BLEUNN YAy 6
Paaxoan 3a aMOpTHIAUNS 10,11
Hpyrit pasxom: 3a aefihocrra 7

[MeuanGa/(3aryba) ot onepaTiena aefinoct

BinancoBn paiIxoiH, HETHD 8
3ary6a npeau obaarane c panbUH

Hrkonosia ot / (pasxoi 3a) nanwus Bupxy newaabatra 9

Hetna saryba 3a nepuons

Komnonent, KOTo Hama 23 GBLAAT soocieacTaite
pekaacununpani 8 newandata nau larybara:

AxTiocpeka neyanba/(3aryGa) oT ALATOCPOMHE TAABIKCHNA KhAl
nepcoliana

Jdpyr sceoGxsaten aoxon / (3ary6a)

Otwo seecOxsaten aoxon / (3aryba) 3a nepiona

H3nvanumennn oupermopu:

(Buxmop Harbaumos £

%
Cremasmmen: % \
(Haaiiro Heayrbn)

JaTa Ha chCcTaBAHE: ........ 2016 .

2014 2013
BGN '000 BGN '000
131,752 42,077
(95,107) (28.104)
(2,975) (2,786)
(18,140) (9.370)
(16,920) {9,528)
(2.931) (724)
{104,582) (695)
(108,903) (9,130)
(18.418) (1.425)
(127,321) (10,555)
(1.009) 891
(128,330) (9.664)
2 (54)

2 (54)
(128,328) {9,718)
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FOJAHMWEH KOHCONWAWPAH ®HMHAHCOB OTHET 3A I'OHUHATA, IPUKMIOYBALLA HA 31 JEKEMBPH
2014 roauuxa

KOHCOANAHPAH OTYET 3A ®PHHAHCOBOTO CBECTOAHHE

Kum Koum
AKTHBI lpusosenusn 31122014 31.12.2013
Hetexywn aktuss BGN ,000 BGN ,000
Hsotn, maunium u obopyagane 10 28,467 22,779
Hemarepuanun aktusy 11 4,522 4,419
Jpyry akTHBH- MO KOHLCCHH 10 4,780 2,103
OT1cpoueH NasLHen akTHe 12 384 1,375
PeryTtanus 13 74,173 3,957
HupecTiunn B Astepin pyxecTsa - 51,432
HusecTHwin B CLBNECTHO KONTPOMINPAIN APY#CCTBA 14 - 25,000
Husectimin acounnpani apys#ccrsa 15 - 89
Ipeaocraseus asancn 3a npuaobitealic Ha aKTHBH - 25,625
JpyrH HeTeKy N akTIBI 16 2,686 1,703
115,012 138,482

Teryuut akTHBI
MatepHaiin 3anacy 17 19.899 11,062
AKTHBH KEN3cHULAPAIH KATO ALPHANH 33 npoaakea - 1,751
Biemauus ot cenpsany anua 23 217 23,102
THPrORCKH W APYTH BIEMANIHA 18 11,949 8.533
Tlapusie CpeacTRa it NaPHYRH EKRNBAJICHTI 19 5.613 4,830
Tekynla 4acT HA IPYFH HETEKY LN AKTIHRY 16 632 376
38310 49,654
OBILIO AKTHBI 153,322 188,136

COBCTBEH KAIMHTAJ H MACHBIH
COBCTBEH KAIMHTAJ

OcnoseH akLBOHepen KanuTan 149,047 149,047

Harpynaui 3ary6u 20 (78.610) {15.646)
70,437 133,401

Hexourpoanpamo yuactie (515)

NMACHBH

HETEI('}’IIIII IAABAKRCHINA

FaLAKCHNA KM CELPIAHI NHLR 23 5,960

3anbKeHHE KM DEPCOHana nps (eHCHoHpane 22 161 79

Herekyula 4act Ha GHHAHCOBH 3UIBIKCHHA 21 31,332 17,137

Herekyula 4acT #a ThProBCKN 3AILLIGREHHA 24 9.405 13
40,898 23,189

Tekywn 1aaLnmeHna

JaALIKENHE KBM CBBP3AHI fiua 23 9,088 9,566

TwHProBekH 1 APYCH JANBIKENHS 24 23,896 14,454

3aABLAKCHHA KbM NEPCOHANA 1t 38 COLHING OCHTY PABSIIC 25 2,018 2,513

Tekyiwa MacT Ha (JHHANCOBIE JAIhIDKCIHHA 21 7,500 5,039
42,502 31,572

OBIO NACHBH 83,400 54,761

OBIO COBCTBEH KAIMMHTAN H [ 153,322 188,136

Cocmasmen:

JaTta Ha cbeTaBaHe: ....... 2016r.



TABAK MAPKET Al
INMPHIIOXKEHWA K'bM I'OAHIWIHKA PHHAHCOB OTHET 3A 2014 roanna

KOHCOJHIAHPAH OTHET 3A NAPHYHHTE NOTOLH
Tpinosensa

[laputnm noTouH OT ONEpPATHBHA AeitnocT

focTLnaeuns ot knnenTH

Mnatanits e goctasuHun

Inawanig 1a nepeoHana i 3a COUNANHO OCHIY PABAHC

[Taarenn nanti (63 xaHLUH BLPpXY newanbara)

Brictanoseny aawnui (6e3 aansum supxy newanGara)

ﬂpyﬂl niaamainia, NETHO

Herhu NAPHYHHE NOTOW HINOAIBAHH 30 ONEPATHBHATA nBrIIIIJCT

IMapnysu noTous 0T HHBECTHLIIOHHA JeitHoCT

TToKYTIKH 12 UMOTH, MAIONHK H 0BopyaRale

MocTenaenna ot npogakGa Ha MMOTH, MauIHig W ofopyiBalicc
Hneectuunn

Monyuete AN

Hetan napssunn notoun nineaisanyy 8 HHBeCTHUNOHNATA AefinocT

Tapnyun notoun ot ditnancosa nefinoct
[Tapu'tin BHOCKH 38 YBEMIMABANE 130 OCH KANKTAN
Bankosn Takcy

TzaTense tuxan

Hoayueni 3acyu

Flnawanug no akancon nusHnr

Hetisn napiann novoun o7 dnarcosata aciinoct

HeTtho yBEJ'IlI‘lEHIlef(ll!anJlEl"lB) HA DAPHYHNTE CPEACTBA N
NAPHHHNTE £KBHBANCHTH

nﬂpll“lllll CPCACTEA H TIApHYHH CKBHBANCITH hia | AHyapH

l'lapu-mu CPEACTBA H NARINYHH EKBHBAJIEHTH HA 31 IIEREMBL)II 19

Cremasumei:
(Heaaitio

Jata Ha cwcTaBsue: .......2016 .

2014 2013
BGN '000 BGN '000
170,106 59.478
(156,368) (58.286)
(17.284) (7.637)
(509) (771)
2,552 4,316
(66) (119)
(1.569) (3,019)
{16,996) (20,162)
3,384
82 (65)
(1,397) 1
(14,927) (20,226)
10,000
(331) (139)
(2,161) (962)
21,017 12,454
(1.246) (173)
17279 21,180
783 (2,065)
4,830 6,895
5,613 4,830
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FoJHUEH KOHCONMMAWPAH ®UHAHCOB OTHET 3A TOJHHATA, ITPUKITIOYBALIA HA 31 IEKEMBPH

2014 roanxa

KOHCOJIHJAHPAH OTHET 3A NPOMEHHTE B COGCTBEHHUA
KANHTAN

OcHosen HaTtpynauu Obweo
aKuHoHEpER aaryln cobcTBen
[Tpunokenns KanuTax Kanuran
BGN'000 BGN'000 BGN'000
Canao wa | auyapu 2013 r. 139,047 (4,092) 134,955
YBeasicnie na kanurasa 10,000 10,000
Herna 3aryGa 3a nephosia - (11,359) (11,359)
Ipewskit OT NPEANOANN FOAHHK (141} (141)
JApyr sceobxsaTen noxon
AkTioepeka 3arya - {54) (54)
06w apyr Beceobxpates noxon - (54) (54)
00w sceobGxparen noxon / (3aryGa) - (11,646) (1,554)
Canno wa 31 newemapn 2013 r. 20 149,047 (15,646) 133,401
Herna 3ary6a 3a nepnoaa - (62,963) (62.965)
Opyr sceoGxpaTen noxon
AxTtioepeka 3aryfa . ) 2
Ot apyr sceobxsaten noxon / (3aryta) - 2 2
O6us sceobxpaTen noxoa / (3aryfa) - {62,963) (62,963)
Canno na 31 pewemspis 2014 1. 2 149,047 (78,610) 70,437

Hmvanumesnu oupesmopy:s”

Cocmagumen:
(Haaitao Higuos)

Jata Ha cecTaBsHe: .......... 2016 .
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ChABPKAHHUE

KONCO-UNLAHPAI OTHET 3A BCEOBXBATIIIA A0X0X
KOHCOMUIHPAH OTHET 3A ©NHAHCOBOTO CHCTOAHIIE
KOHCOAHINPAH OTHET 3A NIAPHHINTE NOTOL

KOHCOMUINPAH OTHET 3A ITPOMEHNTE B CORCTBEHIHA KATIHTA
NMPHAGKEHNA KbM FOANIIENIA KOHCONMUINrAN ©ITHANCOB OTUET
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TABAK MAPKET AJ]

FOAHIUEH KOHCOIWAUPAH ®MHAHCOB OTUET 3A T'OJUHATA, IPUKIIIOUYBALLA HA 31 IEKEMBPH
2014 roanHa

LHH@®OPMALIHA 34 IPYKECTBOTO

»Tabak Mapketr* AJl /c npeanwso HaumeHosanue “BynrapraGaxk-Tpefinuur” AL/ e peructpupano ¢ Pewenune
Nel or 11.08.2006 r. va CI'C, no ¢. a. Ne 9496/2006 r. Peructpaumnata € pL3 ocHoBa Ha peiueHda Ha YC Ha
"Bynaraptabak-Xonauur" AJl (Ipotokoan Nz12/01.03.06 r. u Ne 23/09.05.06r.) u nocneapallo pa3petieHue oT
HC na ,Byarapratak-Xonaunr" AJl (Iiporokon Ne 34/02.08.2006 r.). dpy:ecTtBoTO € BnucaHo B TbproBckua
perucThp ¢ Akt Ne 20080205130732 Ha AreHuuaTa no BAUCBAHHATA.

Jpy:ecTBOTO e che ceaanHuie H aapec Ha ynpasnenue rp. Codun, yn.”Crapa nnanuHa™ Ne 5.

Jlpy:ecTBoTO € cb3fageHo C uen uirpaxkaaHe Ha cofcTBeHa Thproecka Mpeka ot obekTd 3a npopaxba Ha
ApebHO Ha TIOTIOHEBH W3/1eANA K NpoBexaaHe Ha cobcTBeHa AMCTPHOYUHOHHA H MAPKETHHIOBA NOJIHTHKA.

Ha 14.10.2011 r. Arenuuara 3a npusaTH3aUMA M Cliell IPHBATH3ALHOHEH KOHTpon npexsnpna wa BT Musect

m6X Aectpus 5 881 380 6pos akuum, npeacrasnspawuy 79,83% ot kanurtana na Byaraprabak-Xonaunr AJl, ¢
koeto BT Husecr 'mOX Ascrphus crasa Maxopurtaped akudosep B ,Byaraprabak-Xonanur” AJl, karo mo
TakbB HauuH Npuaobusa H Henpak kKOHTpon BBPXY JlpyxecTBOTO. CNHCHLYHUAT CbCTAB HA APYHKECTBOTO KbM
31.12.2014 1 31.12.2015 e cvoTeeTHO 1685 1 1924 aywn.

Ilpez 2014 ron ca U3BBLPIIEHH ClEqHHTE TPAH3aKLMKU € akuuH Ha JlpyxectBoto:

Ha 22.01.2014r. bnaroesrpan-bT AJl nponaea na E® EM CH DK Tpeiin ALl 74 523 000 Gp. akuun.

Ha 27.03.2014r. Bnaroesrpan-bT AJl nponasa na Mapket Husectmuut AJZL 74 523 000 6p. akumu.

Ha 19.12.20 14r. Mapret MuBectmbHT AJl npoaasa obpatHo Ha bnaroeerpan-BT AJl 51 960 000 6p. akuun.

1. 1.Cobcmeenocm u ynpagienue

Pervcrpupanuar Kanutan ua ,,TabGak Mapket* AJl e 149,047 xun. ne., pasnpenenes B 149,047,000 6pos
0OMKHOBEHH ITOMMEHHH aKLMH € NPaBO Ha rAac ¢ HOMHHAIHA CTOHHOCT €IHH NER BCAKA €/1Ha aKLHA.
Crpyxrypa Ha kanutana ksM 3| nekemspn 2015 r;

-50,00 % umu 74 523 500 Gpos oOHKHOBEHH MOUMEHHH aKLHK C IpaBo Ha raac, cobcTeeHocT Ha L Ed
Em Cu xu Tpeitn” AJl;

-34.80 % wunu 51 960 000 Gpos oOMKHOBEHH NOMMEHHM akUMHM € MpaBo Ha rjac, cobCcTBEHOCT Ha
.baaroesrpan-bT” AJl;

- 15,20 % wmu 22 563 500 Opos oOMKHOBEHH NMOHWMEHHH AKIHUM € NpaBoO Ha riac, cobcTBEHOCT Ha
~Mapker UuBecTMBHT” A/l

Kem 31.12.2015 r. ,Tabak Mapker AJl uma eaHocTeneHHa cucTeMa Ha ynpasjenHe cbC CbBET Ha
JHPEKTOPHUTE OT:

Buxtop Hukonaes HanGauros — Hanwnuutenen aupexrop

Bopuc Bopucos 3axapues — Uanbvauutenen aupextop

Hean ATtanacor bunapes

Bondiraur Pekenaopdep

Bornan Huxonos Jlpencku

CumeoH flHkoB Anekcrenp
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FOOULIEH KOHCOJIMAWPAH ®HHAHCOB OTYET 3A FOJIHUHATA, NMPUIJIIOUYUBAILILA HA 31 IEKEMBPH
2014 ronnxa

LHHOOPMALHA 3A JPY)KECTBOTO /ITPOAB/IKEHHE/

1.2, lIpedmem na deiinocin

lMpeameTsT Ha aeiiHocT Ha JpykecTBOTO BKNIOYBA AUCTPHOYLHA HA TIOTIOHEBH M3AENHSA, ThPrOBHS, PEKNaMma,
MApKETHHI 1 Jp.

Kum 31.12.2015r. Teprosckarta mpeka Ha Jpyxecrsoto ce cheton ot 853 obekra, pa3nonomeHt B chegHure
PErHOHH:

Crapa 3aropa, Mazapmkuk, Wymen, IMnosaue, Cogus, Bapha, Pyce, Bnaroeerpan, Jynuuua, AceHosrpas,
lopua Opaxosnua, Jumutposrpan, [Mob6puu, Kasaunvk, Hoea 3aropa, Pasrpan, Ceuneurpaz, Cmonsd,

a6poso,Kasapha, Kbpmxanu 1 MHOro Apyrd HaceneHH MECTa Ha TEPHTOPHATA Ha CTpaHara.

Oceen Thproacka peiiHocT B Tean obextv JIpykecTBOTO H3BBLPWBAa H NOAAPLKKATa Ha  Pexnamuo
uHdopmaunonnn enementa (PUE) Tnn ,Paxera”, kakTo u Ha CNHPKH, OT KOMTO reHepHpa MPUXOAH OT
peKNaMHH YCIIYTH.

2. OCHOBHH IMOJOXEHHA OT CHETOBOJAHATA NMMOJIMTHKA HATPYIIATA

2.1.5aza 2 COCMABARNIE HA PUNANCOGHR Iy ent

(DHHAHCOBHAT OTHET € H3TOTBEH NPH CNa3BaHe NPHHIIMNG HA UCTOpHYECKaTa ueHa. DHHAHCOBHAT OTYET
€ npeacTaBeH B OWIrapcku AeBa H BCHUKH CTOMHOCTH Ca 3aKpbriieHH 10 HaH-ONH3KHUTE XHNAAK NieBa, OCBEH aKo
HE € TOCOYEHO APYTO H B PE3YATAT, MOJKE Ja ChIUECTBYBA 3aKPbITIAHE,

Konconuaupaunar dgunancos otuer Ha ,Tabak Mapket™ AJ] e cbCTaBeH B CHOTBETCTBHE C BCHUKM
Mexayuapoanuu cranaapti 3a duHancoso otuntake (MC®Q), npuetn ot Cwveera no MexayHapoaHu
cuetooaHH crangapti (CMCC), kouto ce cberodT oT: MexayHapoHH CTAHAAPTH 3a (PMHAHCOBO OTHMHTAHE,
Me:xaynaponHs CHETOBOAHH CTaHAapTH M oT Pa3schenus, npemoctasenn ot Komurera 3a PazacHeHna Ha
MexutynapoaHute craHaapti 3a dwmnadcoso otuntaHe (KPMC®O) unn 6uswina lloctoaHen komuteT 3a
Paszacnennsrta (ITKP), konto edexriero ca B cuna na | anyapu 2011 r., v xouto ca npuern or Komueusra Ha
Esponeiickute obutHoctH (KomucuaTta). JpyxkecTsoto € npHeno BCHUKH HOBH W/HIIH peBH3HpaHH CTaHIapTH H
passcHenns, w3ganeHn ot Cueeta no MexayHapoaHH cueToBoaHHM craHgaptH (CMCC) v npuetw ot
Komucusra na Esponeiickure o6LIHOCTH, KOWTO €A YMECTHH 3a HEropara AeHHOCT,

(DUHAHCOBHAT OTYET € H3roTBEH Ha Ga3arta Ha npeanonoxkeHHeTo, ve ['pynara e aeHcTBaLO NPEANPHATHE H Lie
NpoaLIKaea CEOATa AeiiHocT B 06o3puMo Gbaewe.
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FOAULUEH KOHCOMTHMIWPAH ©@HHAHCOB OTYET 3A TOOHHATA, MPHUKNIOYBALIA HA 31 AIEKEMBPH
2014 roanua

2. OCHOBHH [IOJOXEHHA OT CYETOBOJHATA HOJIHTHKA HA JPYKECTBOTO
(TPOB/I)KEHHE)

2.1.ba3sa 3a cheTasane na dnHancosus oruer (HPOALIIKENHE

HI)OM(!HII B CYETOBOAHNTE NMOAHTHKH H ONOBCCTABAHNA

3a I'pynata He ce e HaNOXKMNO Aa HanNpaBH MPOMEHH B CHETOBOAHATA CHM MOJMTHKA 3a ajanTHpaHe
NPHIOKEHHETO Ha BCHYKH HOBH M/unn peensupann MCPO, kouto ca ediekTHBHM 3a TeKyllara oTyeTHa
roauHa, 3anousama Ha | suyapu 2015 r., Tl KaTo Te WAK He ce OTHAcAT 3a Herosara AeHHocT U o6uualiHus
CLCTAB W XaPAKTEPHCTHKM HA aKTHBHMTE M flACHBUTE MY WM NpPE3 nepuoiia He e HMano o6eKTH MAH onepauHH,
KOUTO ca 3acerHatd oT npomeHute B H3MeHeHuTe MC®DO. EdexrsT oT npomenute 8 MCPO 3a I'pynata e
€1HHCTBEHO BbB BLBEHIAHETO HA HOBH H Pa3slIMPABAHETO HA BEYE YCTAHOBEHH OTMOBECTABAHMA M MPOMAHA B
NpeicTaBIHETO Ha (PMHAHCOBUTE OTYETH, Ge3 TOBAa Ja ce € OTPa3HNe BbPXY CYMMTE, OTHETEHH B TAX. Tesn
CTAaHAPTH H TRAKYBAHWA BKJIIOYBAT CAENHMTE NPOMEHH - 3AMEHEH € €1HH CTAHJApT, NPHETO € €HO HOBO
pasacHenne Ha Komutera 3a pazscHenus Ha MCDO (KPMC®O) u ca HanpaBeHH H3MEHEHHA W noaobpeHns B
neficTBaly cTaHAapTH M pa3icHeHnsa Ha KomuTera 3a passachenna na MCOO (KPMC®O), kakto cnenpa:

C.HE)IHHTE CTaHAapPTH H HIMEHEHHA KbM CBHUIECTBYBALUH CTAHAAPTH H Pa3dfCHEHHA, H3AANEHH OT CobBeTa 3a

Mexnynapoann cyetoBoauu cranaapti {(CMCC) u npuetn ot EC ca Bnesznn B cHia 3a TeKylHs oTveTeH
nepHoa:
Ipomenn B MCPO

ﬂ) Clﬂﬂﬂl)ﬂp"lﬂ i PAzAcHenia 871€3 1 8 Cilild 8 MeKyu{ia om4yemen nep.ua()

CHEﬂHHTe CTaHAapTH H HU3MEHEHHA KbM CHLUECTBYBALUH CTaHAAPTH W Pa3sACHEHHA, W3IAAEHH OT CbBeTa 3a

MexayHapozun cuetosonun cranpaprn (CMCC) u npuer or EC ca Bneann B cuna 3a TEKYILUHA OTYETEH
nepuos;

e MC®O 10 KouconuaupaHu dmHaHcOBH oTuetd, npHer ot EC wna 11 pekemspn 2012
(B cuna 3a roAHIIHKY NEPHOAM, 3aNOHBALLUKM HA WAH cnepl | aHyapu 2014);

e MC®PO 11 CuBmecTun cnopasymenus, npuer or EC na 11 aekemppn 2012 (B cuna 3a roauiwHy nepHoam,
3aMouBally Ha uAK cnen | anyapu 2014);

e MC®DO 12 OnoeecTaBaHe Ha Asn0Be B ApyrH npeanpuatua, npuet ot EC Ha |1 mekemspu 2012 (B cuia 3a
FOAMLIHK HePHOAM, 3artouBallly Ha uin chen | anyapu 2014);

» MCC 27 (pepu3upan 2011) Huausnayanuu ¢gnancosu otueth, npuet ot EC nHa 11 nekemspn 2012 (B cuna

3a FTOARLUHM NEPHOIH, 3anouBall Ha WM chen | aHyapun 2014);

o MCC 28 (peeusmnpan 2011) HuBecTHUMH B acolMMpaHH M CHBMECTHH npeAnpuaTHa, npuet ot EC na 11
nekemepu 2012 (B cuna 3a roAMIIHK NEPHOAY, 3anoUBally Ha 1K ciel | snyapu 2014);

o lamenenna na MC®O 10 Konconuaupanu dmnancosn otyetn, MC®O |1 CobBmecTHH criopa3ymeHua u
MC®O 12 OnosectapaHe Ha AsSA0BE B APYIH MPEANpHATHA — NpexoanH painopendu, npuetd or EC na 4
anpun 2013 (B cuna 3a rogUIIHK NEPHOOH, 3aN0UBaLUM Ha Ui crien | snyapu 2014),

* Hanmenenus na MCOO 10 Koncoanaupanu gmnancou orvety, MCOO [2 OnosectasaHe Ha aanose 8
apyry npeanpuatus © MCC 27 Mupueunyanuu dunancosu oryetu {peeusupan 2011) Muagusunyansn
tHancoBn oTyeTH — MuBecTHUHOHHK npyxecTBa, npHeT ot EC Ha 20 noemspu 2013 (B cuna 3a roaMwiu
nepHoAM, 3ano4BallH Ha uau cren | auyapu 2014);
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e Hamenenns na MCC 32 dunancoen uncrtpymentu: Ilpeacrassve - HeTupaHe Ha (MHAHCOBHM aKTHBH H
dmnancosu nacusu, npuetd ot EC Ha 13 nekemepu 2012 (B cuna 3a roadWHN NepHoaH, 3ano4Baull Ha WK
cnen | avyapu 2014);

e Hamenenus Ha MCC 36 OOGesuenxka Ha axtuBu — OfnosecTABaHe Ha Bb3CTAHOBMMATA CTOHHOCT 3a
HedHancosH akTHBH, npreTH oT EC Ha 19 gekemapu 2013 (B cuna 3a roAMWHH NEPHOIH, 3aN0YBAILH HA
uan cnen | anyapu 2014);

e Hamenenus va MCC 39 dunancosu uncrpymenty: [pnsnasane n oueHasane — Hosauus Ha JepHBATHBH M
npo/ib/kaBaHe Ha OTYHTAHETO Ha XemKupae, npuetH ot EC Ha 19 aexemspu 2013 (B cuna 3a roaulnu
nepHoaM, 3anovBallK Ha Hav cnea | anyapu 2014).

TlpuemaHeTo Ha Te3M M3MEHEHHA KBbM CBLIECTBYBALUM CTAHIAAPTH HE € JOBENO A0 NPOMEHH B CUETOBOJHATA
nonuTHka Ha ['pynara.

6) Cranpaptu n pazacuennn, naaagenn or CMCC n npuern ot EC, konto Bee oume ne ¢a B/ic3H B cuaa

Crednume MC®O, uzvenenus na colgecmeysaufume cmandapmu u passcnenus, uzoadent om CMCC, ca
npuemu om EC xoy Oamama ia 00oapacane na HAcmMosuua (Dunaicoeg omem, o 6ee olije 1e ¢d 6:1e311 6
cura:

¢ HameHeHus Ha pasnuunn ctaHaapti Tlopobpenus va MCOO (unkwn 2010-2012), npousrHyawm ot
roAMLIHKA NpoeKT 3a nogobpenna va MCHO (MCPO 2, MCDO 3, MCDO §, MCDO 13, MCC 16, MCC
24 u MCC 38) ocHOBHO ¢ ueJt OTCTpPaHABaHe Ha NPOTHBOPEYHA H HIACHABAHE Ha GOPMYNHPOBKH — NPHETH
ot EC Ha 17 nekemepu 2014 (u3MeHeHHATA ca NPHIOKHMH 32 FOAHIWIHH NEPHOH, 3aN04Ball{ HA WK cnel |
despyapu 2015);

¢ Hsmenennsa Ha pasnuubu ctaHaaptd llonoGpenns wa MCO®O (unkbn 2011-2013), npowsThualup or
rOONWHHUA NpoekT 3a noaobperns Ha MCOO (MCBO 1, MCDO 3, MCDO 13 u MCC 40) ocHOBHO ¢ uen
OTCTpaHABAHE HA MPOTHBOPEYMA H HIAcHABaKHe Ha dopmynuposku — npuety ot EC na 18 nexkemspu 2014
(M3MeHeHHATa Ca NPHIIOKHMH 33 FOAMLLHN NEPHOAN, 3anovBaILK Ha UK cnea | anyapu 2015);

¢ Hamenenne Ha MCC 19 [oxonu Ha Haetw nuua - [lhanose ¢ neduuupann poxoau: BHocku ot HaeTurte
nuua — npueru ot EC na 17 gexemspu 2014 (B cuna 3a roOHWwHH NEPHOAH, 3ano4BallH Ha WAY chex |
tdespyapu 2015);

o KPMC®O 21 Hanosu, npuet ot EC na 13 oun 2014 (B csa 3a rogMiliH NEPHUOIH, 3an04Ballld Ha HIIH
cnen 17 wouu 2014).

pynata e y3bpana na He Npuema Te3n CTAHAAPTH, U3IMEHEHHA W PA3ACHEHUS NMPEAH AATaTa Ha BAH3AHETO UM B

cuna. JIpy:KecTBOTO O4YaKBa NPHEMAHETO Ha Te3H CTAHAAPTH, M3MEHEHHS W pPa3sfACHEHWS [la HE OKake

CHLECTBEH eeKT BbPXY (PHHAHCOBHA OTHET B MIEPHOAA Ha ITbPBOHAYANHOTO UM MpHIaraHe.

B) Cranpaprn n passicuenns, migagenn or CMCC, konro see ome ne ca npuetn ot EC

MouacTtosuwem, MCOO, npuetu ot EC He ce paznnyasar cbllecTBeHO oT Te3u, npuetn ot CMCC, ¢
HIK/TIOYEHHE Ha CIIEAHUTE CTAHAAPTH, H3MEHEHHS Ha ChUIECTBYBALIM CTAHAAPTH H pa3AcHeHHs, KOHTO BCE OUlE
e ca onobpenn ot EC kbM gatata Ha 0A0OpABAHE HA HACTOALUMA (PHHAHCOB OTHET:

e MCHO 9 DuHaHCOBU WHCTPYMEHTK (B CMNa 33 rOAMWHM Nepuogu, 3ano4eawm Ha wau cned 1 AHyapu
2018);

e MCO®O 14 Pa3zyeTn 3a perynaropHH OTCPOMEHH CMeTKH (B CHAA 3a TOAMIWHHN NEPHOAH, 3aN0YBALLH HA HIH
cnex | sanyapu 2016);

e MC®O 15 lNpuxoan OT AOrOBOPH C KJIMEHTH (B CHNIA 33 FOAMWHK AEPHOIM, 3aMOMBALUM HA HIH caed |
anyapu 2017);

e MHamenennsa Ha MCDO 10 Konconnaupanu (unancoen oruett © MCC 28 HusecTMUMH B acOUMHpaHH H
CLBMECTHW nipennpuaTHa - [poaax6a WM BHOCKA Ha aKTHBH MEMXAY HHBECTHTOP M HErOBO aCOUHHPAHO HAH
CBBMECTHO NpeanpHATHe (B CHNa 3a FOAHIWHY MEPHOAM, 3aN0oUBaLllH HA UAH cnel | auyapw 2016);
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H3menenus va MCOO 10 Konconnanpanu ¢muancosn otvers, MCOO 12 OnopecTaBaHe Ha AANOBE B
apyru npeanpuatHd 4 MCPO 28 UusectHuun B acounupan H chBmecTHH npeanpuatvs: Tpunarane Ha
HIKTIOYEHHETO 38 KOHCONHAALHA (B CHIa 3a FOAHWHH NEepHoaH, 3an0o4Bally Ha uiu cnen I aHyapu 2016);
Hamenenne va MC®O 11 CuemecTHH cnopa3yMeHus - CueTOBOAHO OTYHTaHe Ha NpHaobHBaHe Ha yyacTHA
B ChBMECTHA JefiHOCT (B CHANA 33 FOAHWHM NepHOaH, 3anoYBaLli Ha WK chel | sHyapu 2016);

HUsmenenne na MCC 16 UmoTh, Mawnnu 1 chopbikedus © MCC 38 Hemartepuannu axktusu - M3acuasane
Ha ACMYCTUMHTE METOAH 33 aMOPTH3auMa (B CHia 3a FOOHLUHH NEPHOH, 3aMoyBally Ha WK ciell 1 snyapu
2016);

Hamenenne va MCC 1 [Mpeacrassane Ha ¢HvHaHcoBH oTueTH — MHMUMATHBA 3a OmMoOBecTABaHe (B cuna 3a
TOAWILIHH NEPHOAH, 3anouBalln Ha Wi caed | auyapu 2016);

Usmenenre na MCC 16 Umotn, Mawmiyn ¥ coopbikedns n MCC 41 3emenenne - 3emenenue: naoaonanHu
pacTeHus (B CHNa 3a FOAHILHW NEPHOAH, 3aN0YBAUIH Ha HITH caek | anyapu 2016);

Hamenenne na MCC 27 Hunusuayannu duHancoBH otuetH - Metoa Ha cobcrseHus kanutan s
camMocToATeNnHuTe GHHAHCOBH OTHETH (B CHIA 3a MOAMWHH NEpPHOAH, 3anNoHBalH HA WKW cnen | gsHyapu
2016);

Hamenenna na paznuunuu craHpaprd lNonoGpenns va MCOO (uvkwn 2012-2014), npouaruuawn or
roaHILIHKA MpoekT 3a noaobpenus Ha MCHO (MCDO 5, MCDO 7, MCC 19 u MCC 34) ocHoBHO ¢ uen
OTCTPaHABAHE HAa MNPOTHBOPEMHA W H3ACHABaHE Ha (OPMYNHPOBKH (M3IMEHEHHATA Ca NPHIOKHMU 33
TOAMWHH NEPHO/H, 3anouBaili Ha uny cnen | aHyapu 2016).

l"pyna‘ra OYaKBa NPHEMAHETO HA TE3H CTAHOAPTH, H3IMEHEHHA H PA3ACHEHHA [1a HE OKAKE CHLIUUECTBEH e(belc'r
BLpXY q)lleaHCOBHSI OTYET B NEPHOAA HA MBEPBOHAYAIIHOTO UM MPHNaraHe.

B cbuwoto Bpeme, OTYHTAHETO Ha XEUKHPAHETO, OTHACALLO ce A0 nopTdeilnu oT GHHAHCOBH aKTHBA H
NacHBH, YHHTO NPHHLMIH He ca npHeTH oT EC, e Bee owle Heperymnpawo.

Cnopen npeueHkarta Ha I'pynara, NpUNaraHeTo Ha OTYHTAHE HA XeDKHPAHETO 3a NopT(einy oT JMHAHCOBH
aKkTUBHM U nacueH ceriracHo MCC 39: dunancoeH uucTpymenTH: Tlpu3naBane W OLEHABAHE, HAMA [1a OKAKE

ChLUICCTREH e(belc'r BBPXY ¢HHaHCOBHH OTHET, aKO CC€ NMPHIOAH KbM OTHETHATA AaTa,



TABAK MAPKET Al

FOJHUIIEH KOHCOJIMIHPAH @HHAHCOB OTUYET 3A FTOOHWHATA, INPHKJIIOYBALLA HA 31 IEKEMBPH
2014 ronnsa

2. OCHOBHH HNO/IOXEHHA OT CYETOBOJHATA IHOJTHTHKA HA JPYKECTBOTO
(IIPOJB/I)KEHHE)

2.1.Ba3a 3a cheTagane Ha drHAHCOBHA OTHET (TpOALAKEHNE)

2.2, Cpagnumeni Oanni

prnara npeacrasda cpaBHHTENNHA umbopmaunn B TO3H (bunaucon OTHCT 3a €4Ha npeaxogHa roivHa,.
Cpannmennme AaHHH ce¢ pemacmlmuupa"r, 3@ jAa C¢ MNOCTUFHE CHLNOCTABUMOCT CNpAMO [MPOMEHH B
NpeacTapaHETO B TEKYLLATA FOAHHA.

2.3. Koperuun na 2peqinn om Rpedxoon nepuoou

B cnyuaii, ye npe3 Tekyluus nepHoja ce YCTAHOBH CbLIECTBEHA FPEWKAa OT MHHAN OTHETEH MEpHOA, ce
NIpEU3UMCIABAT CPABHHUTENHHTE CYMH 32 NPEeACTABEHHs NPeAX0JeH NEPHOA, B KOMTO € Bb3HHKHAA Ipewkara, B
pe3yaTaT Ha KOEeTO CpaBHHTENHaTa HHdopMauus 3a NpeAXOAHHA TNMEPHONL Ce MpeACTaBs PEeH3YUCIeHa Ha
nvuesata cTpaHa Ha (wHaHcoBua ortuer. B caywad, ue rpewkata e BL3HWKHAIA NpeAd  Haii-paHHO
ApeacTaBeHHs NPeAXOAeH NEPHO, Ce M3BbPWBA NMPen3yHciABaHe Ha HAYATHOTO CANA0 HAa aKTHBHTE, NACHBHTE
M KaluTana 3a Haii-paHHo npejacraseHus nepuoi.

2.4, Pyuryuonaiia eaIyma & apuINasane na KYpcosl paiuny

QOyHKUMOHANHATA W OTHETHA BAIYTa Ha rpeAcTaBaHe HAa ¢uHaHCOBUA oTyeT Ha [ pynarta e 6warapckusar nes. Or
01.07.1997 r. nesvT € HKCHpaH B CLOTBETCTBUE cbC 3akoHa 3a BHB kbM repmanckaTa mapka B choTHOLWEHHE
BGN I: DEM 1, a c BrBexaaHeTO Ha eBPOTO KaTo oduuManHa BanyTa Ha Esponeiickua c¢bio3 - ¢ eBpoTO B
choTHOWweHne BGN 1.95583: EUR 1.

INMpu nupeoHauaHO NpH3HaBale, CAellka B YyKIECTpaHHA BAIYTa ce 3anHcBa BbB ()yHKUHOHANHATAa BanyTa,
KATO KbM CYMaTa B YY)KIAECTpPaHHa BajlyTa ce mnpHnara oOMeHHHAT Kypc KbM MOMEHTAa Ha CHe/ikaTa WiH
onepauusaTa. ITapHyHHTe cpeAcTBa, BIEMAHHATA H 3a1b/KEHHATA, JCHOMHHHPAHH B MYKAECTPaHHA BAJIYTa ce
OTHHTAT BbB (JYHKUMOHAJIHATA BaAyTa, KaTo ce npunara oOMeHHUAT Kypc, nmybnukysan of BHB 3a nocneanns
paboTeH AeH Ha choTBeTHHA Meceu. Kvm 31 nexemepu Te ce oueHssar B Obarapcku nesa, KaTo ce M3MON3Ba
sakmountennuar obmeden kype Ha BHB. Edekrure ot kypcosuTe pasnukH, CBbP3aHH C YPEeAAaHETO Ha CAENKH
B YyXJECTPaHHa BalyTa, HAM OTYHTAHETO Ha CAENKH B YYKAECTPaHHA BanyTa M0 KYPCOBE, KOMTO Ca Pa3fiHuHy
OT T€3H, N0 KOWTO MBPROHAYANHO ca GHH NPH3HATH, CE BKNIOYBAT B OTHETA 332 BCeOOXBATHHA A0XOI B MOMEHTA
Ha BB3HHKBAHETO HM, KaTo ce Tperupar kato “Ipyrn noxoaufsaryGu oT aeHHOCTTa”, ¢ U3KIIOUEHHE Ha TEIM,

CBbP3aHH C HHBECTHUHH H KPEOHTH, ACHOMHHHDAHHK B HYXKACCTPaHHA BanyTa.
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FMOJHWEH KOHCOMUIHWPAH GHHAHCOB OTYET 3A FOJJUHATA, NPHKNIOYBALLA HA 31 AEKEMBPH
2014 roaonxa

2. OCHOBHH IIOJIO;KEHHA OT CYETOBOJHATA ITOJTHTHKA HA IPYKECTBOTO
(MPOABJUKEHHE)

2.4. DyHKUNONATHA BAJYTA H NPHIHABAHE HA KYPCOBH PAIIHKH (NPoabIAKeHHE

Hemounerapuute oTueTHH ofekTH B oTuyeTa 3a ()MHAHCOBOTO CBLCTOAHHE, MbPBOHAYANHO AEHOMHHHPAHH B
yyXKAECTPaHHa BaNyTa, CE OTYUTAT BbB ()YHKUMOHANHATa BaNyTa KaTo ce€ MpHAara WCTOPUYECKUAT obMeHeH
KYpPC KBbM JaTaTa Ha OnepaluaTa H Noc/ielBallu0 He e NPEeoLEeHABaT M0 3aKN0UHTENEH KypC.

3akniouuTenHute o6MeHHH Kypcoee Ha BHB na ocHoBruTe BanyTH, kouto I'pymata npunara KbM Kpas Ha

OTYETHHA NEPHOM, BKNIOYEHH BLB (l)HHEIHCDBHH OTHET, ca ChOTBETHO!

31.12,2015 31.12. 2014

EUR 1.95583 1.95583
2.5. Mpuxoomn

Ipuxoaure B 'pynara ce npu3naeat Ha 6a3a NpUKLMNA 32 HAYHCAABAHE U 10 CTENEHTA, 10 KOATO CTONaHCKHTE
u3road ce npuaobueart ot J[pyKecTROTO M AOKOJKOTO NPUXOAHTE MOTaT HAASKAHO aa ce n3MepaT. Cymara Ha
NpHX0Aa He ce NPHEMa 33 HAAEKAHO W3MEPHMa, 10KaTo HE ce pa3pewlat BCHYKM Henpeasuaend obcrodTencTsa,
CBBp3aHM ¢ npopaxbara, [Ipuxoante ce OLEHSBAT NO CNpPaBef/IMBATA CTOMHHOCT HA MOMYHEHOTO MAM
NoVIexkallo Ha NAallaHe Bb3HArpaXceHHe 3a NPoJajeHHTe CTOKH H ycnyryk B oOH4aiiHHA X0A4 Ha JedHocTTa.
lNpuxoauTe ca NpU3HATH HETHO OT AaHbKA BBPXY AobaBeHaTa cTOfHOCT, OTOMBH OT LEHaTa M MPENOCTABEHH
oTcThAKH. CymuTe, chOpaHu OT MMETO HA BLINOMKHTEN, HEe ca npuxoad. B Te3n cayvan npuxoa e camo
KOMHMCHOHKHOTO (areHTcKo) Bb3HarpaxaeHue. 3a Aa Gbae Npy3HaT faaeH npuxon, Tpabea aa O6baar criaseH H

cleAHMUTE cREU(UYHE KPUTEPHH 32 NPH3HABAHE:

TIpodasicou na cmoku
[Mpu nponaxbuTE HA CTOKH M MAaTEPHANH NPHXOAWTE CE MPH3IHABAT, KOTaTO BCHUKK CHIUECTBEHH PHCKOBE H

NON3H, NPOH3THYAUIH OT TAXHATA cobcTBeHOCT NMpeMHHABAT B KYNYBa4a, KOETO o0uuaiiio cTaBa B MOMEHTA Ha

TAXHATA €KCIICAHLIUA.

TIpodaocéu na ycayeu

[pu npemocTaBsAHETO Ha yCAyrH, NPUXOAWTE Ce NPH3HABAT, KaTo Ce OTHHTA eTana Ha 3aBbplWeEeHOCT Ha caenkara
KbM J1aTaTa Ha OT4eTa 3a (MHAHCOBOTO CHCTOAHHE, AKO TO3M eTan Moxke Aa Obae HaZEeXKAHO U3MepeH, KaKTo 1
pa3sxoAmMTe, HIBLPWEHH NO CAENKAaTa H pa3NodHTe 3a npHrmousaHeTo M. [Ipu3HaBaHeTo Ha npuxoauTe OT
YCIYrd e cilel NpuKIio4BaHe Ha ycayrata. Korato aatata na 6Gananca e npead NpuKMOMBaHe Ha ycnyrara,

NpUXOABLT C€ NpH3IHABA CIIPAMO €TaNa Ha 3aBbPLWIEHOCTTa HA YCNyraTa KeM JaTaTa Ha bananca.
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TFOAHILUEH KOHCONMUAHPAH @HMHAHCOB OTUYET 3A TOJAUHATA, MPHKAIQOUBALILA HA 31 JEKEMBPH
2014 roanua

2. OCHOBHH MOJIOKEHHA OT CYETOBOJHATA HOJTHTHKA HA JAPYXKECTBOTO
(ITPOJBILKEHHE)

2.5, Mpuxogu (npoabikenne)

l'lpnxonm‘e ce oueHsBar Ha Oa3a CrpaBeaAnyBaTa UEHa HAa NMPOAAACHHUTE CTOKH H YCIYrH, HETHO OT KOCBEHH
JaHBLUH H NPeIOCTABEHH OTCTBLIIKH H paﬁaTM.

ITpuxoou om nuxau

TTpuXoauTe OT IMXBM CE MPUIHABAT KATO CE H3MON3BA METOAA Ha eleKTHBHUA NTMXBeH npoueHT. [Npn obezuenxa
Ha B3emaHe, [pyxkectBoTo Hamanssa GanaHcoBata My CTOHHOCT AOG Bb3CTAHOBMMAaTa My CTOHHOCT, KOATO
NPECTABNABA OYAKBAHKUTE ObJEIY NAPUYHK NMOTOUM, AUCKOHTUPAHH HAa §a3a Ha NMBPBOHAMAIHMA e(EeKTHBEH
AMXBEH (POLEHT MPHCHIL HA MHCTPYMEHTA W BMOCJEJACTBME OTHHMTa CKOHTOTO KaTo MNPHXOAH OT JIMXBH.
[Npuxoan oT NHXBW NO oOe3uUeHEHH 3aeMH W B3eMaHMA Ce NPH3HABAT, YPE3 H3MON3BAHE HA MMLPBOHAYANHHSA

E(i)EKTPIBeH JNIHXBEH MPOUCHT.

2.6.Pasxoou

Paixomute B ['pynara ce NpU3HaBaT B MOMEHTA Ha TAXHOTO BLIHMKBaHE M Ha 0asa NPHHUMNMTE Ha
HauMCIARAaHE W ChNOCTABUMOCT.

Pazxoante 3a Gbaeul NepHOAM Ce OTAAraT 3a NPU3HABAHE KATO TEKyUl pa3xofl 3a NEpHoAa, Npe3 KoHTo
AOrOBOPHTE 3a KOHTO CE OTHACAT, C& M3NBLIIHABAT.

(DHHAHCOBHTE NPUXO/JM W PA3XOAH CE BIUIIOYBAT B OTHETa 33 BCeoOXBATHHA JIOXOA, KATO CE MOCOMBAT HETHO H
Ce CBhCTOAT OT: MPUXOAH OT JINXBH TNO KPaTKOCPOUHHM NEMO3UTH W NUXBEHHM Pa3XoiH, BKN. GAHKOBH TaKCH W
APYFH NPEKH Pa3XoaH No KpeaWTH H 6aHKOBH rapaHUMK.

JIuxsure NO THProBCKHUTE 3aABNMKEHHS Ce NPeACTARAT kbM “JIpyru pa3xoau 3a aeidHocTTa”.

2.7, lpon3nug

[MpoBH3UK ce mpu3HaeaT, Korato [pynata uMMa HAcTOAWO (KOHCTPYKTHSHO WM MPAaBHO) 3aabiKEHHE B
pe3yATaT Ha MHHANO CLOMTHE, U € BEPOATHO Ye MOracABaHETO/YPEIaHETO HAa TOBA 3aAbL/IKEHHE € CBBP3AHO ©
W3TUUaHEe Ha PECYPCH, ChAbPKALIM HKOHOMHMYECKH MOM3H, M MOXKe Ja ObAe HanpaBeHa HafeKaHA OUEHKa Ha
CTOHHKOCTTAa Ha 3agnkeHero. IlpoBu3nuTe ce ouensmat Ha 6a3a Haii-noGpata nNpuGAM3INTENHA MpeUEHKa Ha
PLKOBOACTBOTO KbM JIaTaTa Ha OTYeTa 33 (JHHAHCOBOTO CCTOAHHE 3a Pa3IXOHTE, HEOOXOAHMH 32 YPEKIAHETO
Ha CHOTBETHOTO 3aabmkeHue. [IpubansuTtennara ouenka ce AMCKOHTHPA, KOTATO NAAEAKBT HA 3aAB/IKEHHETO €
awnrocpoued. Korato 'pynara ouaksa, ye HAKOM HAM BCHHMKH HEOOXOAMMH 32 YPEKIAHETC Ha MPOBH3HATA
pa3xoad uie 6baaT BL3CTAHOBEHH, BH3CTAHOBABAHETO CE NPU3HABA KATO OTAENEH aKTUB, HO CaMO TOraBa KOraTo
€ MpaKTHYECKH CHFYPHO, Ye Te3u pa3xoau uie 6vaart BbacTaHoBeHH. PazxoanTe 3a MpoBU3KH Ce NpPEACTaBAT B

oT4deTa 34 BeceoDXBaTHHA A0XOA, HETHO OT CYMaTa Ha BbICTAHOBEHHTE paixoau. Korato e(i)EKT'hT OT BPEMEBHTE
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FrOgHUEH KOHCONMHUAWPAH ®HHAHCOB OTYET 3A TOOIUHATA, NPUKJIIOUYBALA HA 31 AEKEMBPH
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Pa3/IMKH B CTOHHOCTTA Ha NapHUTE € CBLIECTBEH, MPOBHUIHHTE C€ AHUCKOHTHPAT KATO C€ HINOA3BAa TCKYLUA HOPMa

Ha JHCKOHTHPpAaHE NpeAH NaHbLUH, KOATO O0Tpa3faBa Cl'IELlH(l)PI'-IHHTC 34 38 B/IKEHHETO PHCKOBE.

2. OCHOBHH IOJOKEHHA OT CYETOBOJHATA ITOJHTHKA HA JPYXECTBOTO
(MPOJB/KEHHE)

2.7. llpoBuinn (BpOILJIKEHHC)

Korato ce u3nonssa AUCKOHTHpaHE, YBEIHYEHHETO Ha MPOBH3IHATA B PE3IYATAT Ha HIMHHAJIOTO BpEME, CE
MpeacTaBs KaTo (bmaaucoa pasxon.

IMpoBu3nk 3a 6baewH 3arybH OT AeiHOCTTA He ce NpH3HAaBaT.

T'bpl'(] BCKH 3aiLAKRCHRA

T'l:pl"OBCKH 3A0LMKEHHA €A 3a4BI/IZKEHHA 34 3anfaallaHe HA CTOKH MAH YCNYTH, KOHTO ca 6unu I'IlelOGHTPI oT
nocraBydud B oOMualiHkA X0A Ha cTONAHCKATa AelHOCT. T‘I:pl"OBCKHTC 3a0BIKEHHA CE IUIEICH(le.alEIT KaTo
TEKYLIH 3AQBINKEHHA, AKO TJIALAHETO € ABAXKHMO B PAMKHTE HA €4Ha roilMHa HiH no-Majko (HJ’IH HOPMAaJTHHA
LUMKBJI HA CTONAHCKATa AefiHocT e I'IO-Il'bJ'I'I:l'), aKO CIy4YasT HE € TakbR, TC C€ MPEACTABAT KATO HETEKYLUH
3a0BJKEHHA.

T'prOBCKHTe 3aQb/I:KEHHA CE MPH3IHABAT MO cNpaBellTHea CTOHHOCT.

Juiunr

Onpe,uenaHeTo AalH AaacHO CNnopasyMCeHHEe NpeAcTaBAABa HAW ChIAbpPia AH3IHHI CE 6a314pa Ha CBhIHOCTTa Ha
CnopasyMEHHWETO, B HETOBOTO HA4YajJo0, H H3HCKBA OUEHKa OTHOCHO TOBA [JAJIH H3NBLIAHEHHETO Ha
CNopasyMeHHeTo 3aBHCH OT H3INOMIBAHETO HA KOHKPETEH AKTHB HAH aKTHBH H 14l CNOpasyMeHueTo

NPEXBEPAA NPABOTO 34 H3NON3BAHE HA AKTHBA.

I pynama Kamo uzinconoayiamen

DUHAHCOBUAT NUINHE, NPU KOHTO Ce H3BLPLUBA NpPeXBLpAsHe HA BCHUKH PUCKOBE W W3rOAW OT aKTHBA, Ce
KanuTanu3upa Ha 6a3aTa Ha MM3HHIOBHUTE 33AbMKEHHA OTUHTAMKH NO- HHCKATa OT CNpPaBeUTHBATA CTOHHOCT HA
HAeTHN aKTHB H CErawHaTa CTOHOCT Ha MWHHMANHHUTE AU3MHIOBH BHOCKH. BecAko nu3uHroBo nnawade ce
pasnpenens Mexay (pHHAHCOBHTE pasXofln H HaMAJIEHHETO Ha AMIWHIOBMTE TACHBH, Taka He Ja Ce Monyuu
MIOCTOAHHA NNXBA BLPXY ABJKHMATA rNaBHULA. DUHAHCOBWTE PA3X0AH Ce NPHU3HABAT, KaTo Pa3XoA B neyantH 1
3arybu.

JIuzuHroBHTE Copa3yMeHHs, 33 KOMTO IM3MHIOAaTeNA HE € MPEXBLPIINA B 3HAYHTENIHA CTeNeH BCHYKH PHCKOBE
H mon3u or coOcTBEHOCTTa BBLPXY AaKTHBa, ce KnacuMuUUpaT KaTo onepaTWBeH AH3MHT. JIM3uHroBHTe
NAAWAHKHATA 1O JOTOROPH 33 ONEPATHBEH JIM3MHT ce MPH3HABAT KaTo pa3xof B nevwanbu u zarybu na Gaza

JINHEMHUA METOA 3a UeAHA CPOK Ha JIH3IHHIOBHA A0r0BOD.
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TABAK MAPKET AJJ

FOAHUIUEH KOHCOJIMAWPAH ®UHAHCOB OTYET 3A TOOWUHATA, TIPHKJIIOUBALLIA HA 31 JEKEMBPH
2014 roonna

2. OCHOBHH HOJIOXEHHA OT CYETOBOJHATA IOJHTHKA HA JPYXECTBOTO
(TPOJB/IKEHHE)

2.8. UmoTn, Mmamung 1 oGopyaBaHe

H’I:pBOIIa‘IaJlHO oucHABaHE

an NBPBOHAYANHOTO CH npunoﬁusaﬂe HMOTHTE, MAWHHHTE H oﬁopy,naaue’ro C¢ OUEHABAT NO UEHA Ha
npuﬂoﬁuaaue (CCSCCTOﬁHOCT), KOATO BKNHOHBA NOKYNHATA LUEHAa, BKN. MHUTHHYECKH TaKCH H HEMoANeKalllH Ha
BBL3ICTAHOBABAHE JaHBLUH 32 NMOKYINKATA, KAKTO H BCHYKH NPCKH pa3XxoiH, HeobXxoauMKu 3a MNPHBEXKIAHE Ha
aKTHBa B pEGOTHO CbCTOAHHE, HAMANIEHA C MNMONYHEHHUTE TEPIOBCKH OTCTHIKH. HPEKHTC pa3xoiH ca: pa3xoaH 3a
noaroToBKa Ha OGCI\'TEI, pa3xonH 3a MepPBOHAYaNHa NocTaBka H OGPZIGDTK&, pa3xoAuTeE 3a MOHTaX, pasxoaH 3a
XOHOpapH Ha THUA, CBBP3aHH € NIPOCKTa, HEBLICTAHOBACMH AAHBUH H AP.

['lpu npunoﬁuaaue Ha HMOTH, MalWlHMHH H oﬁopy,uBaHe np{ YCROBHATA Ha pa3cpOoOuveHO nNaallaHe, NoKynHatd
LleHa e eKBHMBANeHTHa Ha cerauHara cToiiHOCT Ha 3AULIGKEHHETO, NHCKOHTHPAaHO Ha Ga3za Ha AMXBEHOTO
PABHHILE NO NPHBIEYEHHTE OT l"pynam KPEAUTHH pECYPCH C aHANONHYEH MaTypPHTET H NpeaHasHaveHHe.

IMocreapaio cuenaBane

HnmoTHTE, MALLHHMTE, ChOPBMKCHHATA H 060P}QIBHH£‘T0 CE€ OLUEHABAT NO HCTOPHHECKA CTOHHOCT, HamaneHa ¢

Ha4YHCcAcHaTa aMOpTH3alUHA H €EBECHTYANHaTa obe3uenka.

MeTtoan ua aMopTHIauun

I'pynarta u3non3sa AHHEEH METOA HA AMOPTH3ALMA Ha ABATOTPAHHUTE MATEPHANHH AKTHBH. AMOPTH3HPAHETO
Ha aKTHBWTE 3ano4ea, KOraro Te ca Ha pasnonoxenue 3a ynorpeba. 3emsara He ce amopTuiupa. Ilonesnuar
AMUBOT MO TPYNH aKTHBH € OflpeleneH B CBOTBETCTBHE C (UIMYECKOTO H3HOCBaHe, cneuudmkara Ha

oﬁopynsane'ro, OnlelmnTe HaMCpeHHA 3a yn0Tpe6a H npeanonaracMoTo MOpanHO OCTApABAHE H € KAKTO CACABaA:

. Thproscku obekti — 15}

* Thproecko o03apexciane — 8 r.;

. KOMMIOTPH H KOMIIOTLPHO obopyneaHe —4 r;
° TpaHCNOPTHH cpeicTBa—4 r.;

. CTOMaHCKH MHBEHTap — 6.7 1.

Paixoaure 3a npuaobHBaHe Ha ALATOTpPaHHM aKTHBH ChLUO HE CE€ aMOPTH3HPAT 0 MOMEHTA HA BLBEXKAAHE Ha
akrusa B ynotpefa. BCHYKH MMOTH, MalUMHW, ChOphikeHUs W ofopyABaHe ce OTMMCBAT NpH npopaxbaTa UM,
WIIM KOraTo He ce o4akBa la Ouaar nojyveHu Objaelit MKOHOMHYECKH NON3K, CBLP3aHH ¢ ynoTpebaTa Ha Te3u
aktuBd. Beuuxku nesanbu M 3arybu, cebp3aHu ¢ npoaaxbaTa Ha akTWBa (M3YWCIEHH KATO PalfiMKa MExAy
HEeTHHA MpHxoA OT npoaaxfbarta Ha akTuBa W GanaHcoBaTa CTOHHOCT HA CBHOTBETHHA AKTHB) C€ BKNIOYBAT B

neuantu u 3arydu B neprona, B KOHTO AKTHBLT € OTNUCAH.
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TABAK MAPKET A]l

TOAMUIEH KOHCOMUIHMPAH ©®HHAHCOB OTYET 3A TOJHUHATA, MPUKIICUYBALLA HA 31 JEKEMBPH
2014 ronuxa

2. OCHOBHH ITOJTOKEHHA OT CYETOBOJHATA ITOTHTHKA HA JPYXKECTBOTO
(ITPOAB/UKEHHE)

2.8. Hyvomu, maiunu i obopydeane (npodvaicerisie)

OnpeneneHHnT Mnone3cH KHBOT Ha m;.anpaiiHnTe AKTHBH C€ npernexina B Kpas Ha BCAKAa roAavHa H fpH

yCcTaHOBABAHE HA 3HAYHUTEAHH OTKJOHEHHA CNpAMO G'bIIEU.IHTe O4YaKBaHHA 33 CpPOKA HAa HMINOJA3BAHETO Ha

AaKTHBHTE, CBIUIHAT CE KOPHIrHpa NEPCNEKTHBHO.

Hocaedearu pazxodu

Pasxonurte 2a PEMOHTH H NOANPbLKKA C€ MPH3IHABAT 3a TEKYWH B NEpHoda, npe3 KOWTO ca HanpaBeHH.
Has'},pmeun nocaeaealld pa3xoiH, CBbp3aHH C HMOTH, MAalHHH H oﬁopynBaHe, KOHTO HMAT XapaKTep Ha
noasAaHa Ha ONpPEAeyIEHH KOMMOHEHTH, HWAH Ha npeyc*rpoﬁc*rno H PEKOHCTPYKUHA, C€ KANHTANH3IHPAT KbM
HanaHcoeaTa CTOMHOCT HAa CLOTBETHHA aKTHB H CE npepasriexna oCTaTh4YHHA MY IOJNE3EH KHBOT KbM JaTara
Ha KanHTUIH3ALUHA. CBLHQBPEMBHHO, HEAMOPTHIHPAHATA YacT HA 3AMECHCHHTE KOMIIOHCHTH CC€ H3NHCBa OT
OGanancosaTa CTOHHOCT HA aKTHBHTE H ce MPpH3HaBa B TCKYLIHTE pa3Xxodd 3a nepHoia Ha ﬂpeycmoﬁCTBOTO.

Benuku Apyry pa3xofd 3a NOANPLKKA H PEMOHT ce npu3Hasat B neuanfa u 3aryGa B nepHoaa, B Ko#To ca

H3BBPLWEHH.

Obe3nensa na ObA20mpaiinn MamMepuaIiy QRnueH

BanaHcoBHTe CTOHHOCTH Ha ABNrOTpaiiHKUTE MATEPHATHW BKTUBH MOJIEKAT Ha npernen 3a obelueHka, Korato
ca Hanuue cbOMTHA MM NpoMeHH B ofCTOATENCTBATA, KOHTO MOKA3BaT, 4e Te OHXa MOrAM J1a ce OTIHuapaT
TpaitHO OT BB3ICTAHOBHMATa MM CTOHHOCT. AKO ca HanMue TaKWBAa HHAWKATOpH, Ye MpubanInTenHo
onpeaencHaTa Bb3CTAHOBMMAa CTOHHOCT € MO-HUCKA OT TAXHAaTa (ajaHcoBa CTOHOCT, TO MOcfegHaTa ce
KOPHTHPa A0 BBL3CTAHOBUMATA CTOWHOCT HA akTHBMTE. BwnicrtadoBumara crofiHOCT Ha AwaroTpaiHuTe
MaTepHanHKU akTHBH € MO-BHCOKATA OT jBeTe: crpaBefsiHBa cToiHOCT Ge3 paixoau 3a npoaaxba unu cToHHoCT
1pu ynorpeba. 3a onpeaenaHeTo Ha CTOHHOCTTa NpH ynoTpeba Ha akTHBUTE, GbACUIHTE MAPHYHH NOTOLM ce
JAMCKOHTHpAT AC TAXHATA HACTOALUA CTOHHOCT KaTo ce mpujara AMCKOHTOB (haKTop npead NAHbUMH, KOHTO
OTpasfiBa TeKYUIMTE Na3apHH YCNIOBHA B OUCHKH HAa BPEMEBATA CTONMHOCT Ha MapHTe H PHUCKOBETE CNEUMHYHK
3a CLOTBETHHA akTuB. 3aryOure ot ofeiluenka ce OTYWTAT KATO pa3Xol B OT4HeTa 32 BceoOXBATHUA NOXOA B
nepHoaa, B KOHTO ca Bb3HUKHAAK.

3a HedUHAHCOBHTE aKTHBH, KbM BCAKA OTYETHA AaTa ce OLEHABA RaAH CHIUECTBYBAT MHAMKALMH, e 3arybata
oT 00e3ueHKa, KOSTO e NPU3HATA B NPeAX0SHH NEPUOIK, MOKE Beve 1 He ChLUECTBYBA WK [1a e Hamanana. AKo
ca Hanule TakuBa WHAMKauuH, JlpyxecTBOoTO onpenens BhicTaHOBUMATa cToiiHocT. 3arybara oT ofe3ueHka ce
Bb3CTAHOBABA 0OpaTHO CaMO TOTaBa, KOraTo € HACTBLAWAA MPOMAHA B NPUGNH3NTENHHTE OLEHKH, HINOA3BAHH
NpH OnNpefeNsHETO Ha Bb3CTAHOBMMATa CTOHHOCT Ha aKTHBA, OT NPH3HABAHETO HA nocneaHata 3aryba ot
obesuerka. B To3u cnywvaii 6anaHcoBaTa CTOMHOCT Ha AKTMBA CE€ YBENH4aBa A0 Bb3CTAHOBHMATa MY CTOHHOCT.

Tazu YBENHHECHA CTOHHOCT He MOKe Ja npesyllasa BGanaHcosara cToliHOCT, KakBaTo 61 Guna (cnen npHcnaaaHe
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TABAK MAPKET A

NMoAHWLIEHR KOHCOJIMAWPAH @HMHAHCOB OTYET 3A TOAUHATA, NMPHUKJIOYBALLLA HA 31 JIEKEMBPH
2014 roauna

2. OCHOBHH [IIOJOKEHHA OT CYETOBONHATA HO/IHTHKA HA JPYXECTBOTO
(MPOAB/KEHHE)

2.8. Hyomu, mawunu u edopyvoeane (npodvidiceniie)

Ha amomeauunTa), B cnyqai‘l, HYe B MpPeAXOAHH MEepHOAH HE € Buna NpU3HABa 3ary6a oT obe3lueHka Ha
CBLOTBETHHA AKTHB, Bb3cTaHOBABAHETO Ha 3ary6u ot ofe3leHKa ce Npy3HaBaT & neyanba u 321[‘}’6“.

KoraTto sb3cTaHOBHMATA CTOMRHOCT Ha €AHHHLH, reHEPHPALLH NAPHYHH [T0OTOLUMH, € N0-MaflKa OT GanaHcoBara UM
CTOItHOCT, ce npH3HaBa 38]"}’63 oT obe3lieHka.

Hema’repuanume AKTHBH C HEONPCACNCH NONE3CH *KHUBOT C€ NpErneaar, 3a HeOBXONHMOCT OT 0683[IEHK3, Ha

rogvwHa 6a3a kem 31 AOEKEMBPH, HAa HHBO OTAENEH aKTHB HIH OSEKT, TeHepHpall napHyHH NOTOUM, &KO € Mno-

YMECTHO.

2.9. Henvamepuanny akmugu

IMpuaobuture NOOTAENHO HEMATEPHANHW AKTUBH C¢ OLEHABAT [ILPBOHAYANHO 110 LUeHa Ha npuaobHBaHe.
HemaTepuanHuTe akTHBM ce MPH3HABAT KATO TAKHBA KOraTo ce cuuTa, ve JIpyxecTsoTo wWe noayuu Gbaeuu
HMKOHOMHYECKH W3rOAH, CBBP3aHH ¢ ynoTpebara Ha TO3H aKTHB M KOraTo OTHETHATa MY CTOHHOCT Moxe na Gbae
NOCTOBepHO onpefenena. Bnocneactewe HemaTepuanHWTe AKTHBH Ce OTYMTAT MO ueHa Ha npuiobuesane,
HaMaJleHa ¢ aMOPTU3aLMATA W HaTpynaHuTe 3ary0u ot obe3uenka,

I'pynara oueHsBa Jany NOMNE3HHUAT KUBOT HA HEMATEPHANIEH aKTHB € OrpaHHuEH HIIH HeorpaHHYeH.
HematepuanHute aktuBH ¢ OrpaHM4eH Mone3eH >XHBOT CE€ amMOPTH3HPAT CMOpeA MOAE3HHA CH XKHBOT M ce
nperaexaar 3a HeoGXoAUMOCT 0T o0e3UeHKa, KOraTo ¢a HAMNLE HHAWKALHH, Ye HeMaTepUanHuTe aKTHBY MOTaT
nJa Gbpat obesuenenn. PasxoauTe 3a npuao6uBaHeTO Ha MPOrpaMHH NPOAYKTH CE€ KamuTanuiupaT Ha Gada
BB3HHKHATIMTE Pa3Xxold, B TOBA YHCAO Pa3XxOaWTe 3a 3aKyNyBaHe H BbBEKAAHETO MY B ynotpeba. [Tepuoast u
METOALT HA AMOPTH3ALUMA Ha HeMaTepHANIHUTE aKTHBW C OFpPaHHYEH (l0JIe3eH JKHBOT Ce Mpepasrie;Kuat Haii-
MalKo BeJHBXK roaHwHo. [lpomsAHata B ouaksaHWATA 32 MONE3HHA KHMBOT MIM O4YaKBaHuTe Obaeum
HKOHOMHYECKH M3TOAH CBBP3aHH c ynoTpebaTa Ha TO3M aKkTHB CC OTPa3dABaT, Ype3 CMAHA HA NEPHOAA WIH
METofla HA aMOpPTHIAUMA C NoAXOAAW TakbB. PazxoauTe 3a amMopTH3auMsA HAa HeMaTepUanHUTE AKTHBH C
orpaHuYeHa NPOABLIKHTENHOCT Ha JKHBOTA Ce NPU3HABAT B Nevantu n 3aryou.

HematepyanHy akTHBH ¢ HEONpPeAesieH NoMe3eH KHBOT ce TECTBAT 33 00e3UeHKA eXerogHO HAK WHIMBHAYANHO,
HIH HAa HUBO €AWHHLA, reHEpUpalla NapHYHH NOCThINEHHA. Te3u HemaTepHanHH aKTHBH HE C€ AMOPTH3WpAT.
IMone3HUAT KUBOT HAa HEMaTepHafAeH aKTHB C HEOrPaHWYEH JKHBOT ce Npepa3raekia BCAKa rofMHa, 3a fa ce
onpesleny 1aNH OLUEHKATa HA HEOrpaHMYEH KHBOT Mpoian/ukasa Na ObRe akTyanHa. AKO He e, NpoMsiHaTa B
OLIEHKATA Ha MOAEe3HHA KUBOT OT HEONpPEAENEH B ONpeAesieH ce NMPaBH NMPOCNEKTHBHO.

MevanGute u 3aryGHTe, CRBLP3aHH C OTNHCBAHE HAa HEMATEPWANEH aKTHR, Ce ONPEAENAT KATO pa3fiuKa Mexuy
HEeTHHUS MPHXOM, fOMyYeH NpPH OTIIHCBAHETO HA AKTHBA, H 0anaHcoBaTa CTOMHOCT HA CHLOTBETHHA AKTHB W Ce

NpH3HaBa B neyandu u ZBFyGI-‘I B népuoaa, B KOMTO aKTHBLT € OTMHCAaH.



TABAK MAPKET AJY

FrOAWMEH KOHCOJIUAHPAH @HHAHCOB OTYET 3A NOJAHHATA, OPUIKJIIOUBALLA HA 31 JEKEMBPH
2014 roguua

2. OCHOBHH HHO/IOXEHHA OT CYETOBOLHATA HO/JTHTHKA HA JPYKECTBOTO
(IIPOJB/IKEHHE)

2.9. Henamepuauin akmuact (npedwiadicentie)

JpyxecTBOTO mNpHhara NMHEEH METOA HAa aMOPTH3aLMA HAa HEMATEPHANIHHTE aKTHBH MPH OMpEneeH noneseH
KHUBOT:

rpasa 3a nonseaHe Ha codiryep - 4.

npaBa BbPXY HHTENEKTYalHa coOCTBEHOCT — FOAWHH HA NPaBHOTO OrPAaHHYEHHE;

ApYrH m,anpaiiun HEMaTEpHanHH aKTHBH - FOAHHHY Ha A0TrOBOPHO OrpaHHYeHHE;

banaHcoraTa CTOMHOCT Ha HemaTepHaNHUTE akTHBH MOAJeXkM Ha nperiies 3a ofe3ueHKa, KOraTo ca Hanuue
ctOMTHA MM npoMeHn B obcrofTencTBata, KOWTO MocouBaT, ue OanaHcosaTa cToiiHocT OM MOrna ga
HanBHWIABA Bb3CTAHOBHMATa WM cToilHocT. Torara ofe3ueHKaTa Ce RKNOUBA KATO pa3xoa B OTYeTa 3a
Bceo0OXBATHHA JOXO/.

HApy:xectBoTo pa3xoasa orpa3enute JIpyrn axkTtusy B GanaHca Ha §a3a rooguHu Ha JOTOBOPHO TMpPaBo Ha
EKCII0aTalHA CLINACHO BCeKH €OUH OT CKJIIOHEeHHTe NOrOBOPH.

2.10. Mamepuannu sanacu

Ma"repuanume 3anacH ca OUCHEHH MNoe IM10-HHUCKATa OT.: L€Ha Ha npunoﬁunane (CEﬁECTOﬁHOCT) H HETHa

peanHiyema CTOHHOCT.

Pa3xonme, KOHTO ¢¢ H3BBPWBAT, 3a Oa A0BEAAT MaTepHAAHMTE 3anacH [0 HACTOALO CLCTOAHHE H
MECTOHAXOMAEHHE, CE BKIIIOYBAT B LIEHATA Ha TIpH,[lOGHBElHe, KaKTO cneaga. MaTepHaliy H CTOKH B rOTOB BHA —
BCHMKH AOCTABHH PA3XO0[iH, KOHTO BKIOYBAT. NOKYDNHa LUCH3, BHOCHH MHTa W TaKCH, TPAHCNOPTHH pa3XoldH,
HEBBL3ICTAHOBAEMH JAHBUH H OPYTH pPasXolH, KOHTO AONPHHACAT 3a NPHUBEIIAHE Ha MaTEepHANHUTE H CTOKHTE B

roTOB 3a TAXHOTO H3NOA3BaHE BHA.

['lpn ynmpeﬁa’ra (npo,ua}KGaTa) Ha MATEPHANHHTE 3anacH Ce W3IMoA3Ba METOALT Ha CPeHO-MNpETErneHaTa LUeHa

(cebecToiiHOCT).

HeTnara peanuiyema CTOHHOCT npeactasnsaea I'IpHﬁIIH3IfITEIIHO onpepeneHara Npojax<Ha UeHa Ha AaJcH akTHB B
HOPMAJIHHA X0 Ha CTONAHCKA JeHHOoCT, HaMANeHa C ﬂpH6HH3HTCJIHO OnNpeneneHnTE Pa3xoan No NJOBBPWBAHETO

B ThPrOBCKM BHA HAa TO3M aKTHB WM NPHOIH3UTENHO onpeneneHuTe pa3xo/u 3a ripoaaxba. (Mpunoxenue 16).

2.11, Hapuunu cpedcniga i napiyii eKeUGHLIe N

ﬁapuqnme CpelacTBa BRNOUYBAT KaCOBHTE HAJITHYHOCTH, HANMHYHOCTH HA NAPHYHH CPEACTBA B MOAOTHUETHH NTHLUA
H pasmiIallaTeAHHTE CMETKH, @ MNapH4YHHTE CKBHBAafA€HTH - KPATKOCPOMHHTE AEMO3HTH B 6a|-||<u, 4HiTO

OPHIHHANEH MATYPHTET € JI0 3 Mecela.



TABAK MAPKET Al

TMOOHUILIEH KOHCONMHIWUPAH ®PHHAHCOB OTYHET 3A TOOUHATA, NTPUKNIOYBAILIA HA 31 JEKEMBPH
2014 ronnua

2. OCHOBHH NOTOAEHHA OT CYETOBOAHATA ITOJTHTHKA HA APYKECTBOTO (HPOAB/LKEHHE)

2.11, HHQH'"I'H CQG()CIH‘BH H RaApuYIi eEReHBATEHINI {npodvaycenue)

3a ueAUTe Ha CLCTABAHETO HA OTYETA 33 NapHYHHUTE NOTOUH:

. NapyuYHHTE MOCTBIUICHHA OT KIMEHTH W flapuuHuTe MNaWanus KbM JOCTABUHLUM ca NMpeAcTaBeHH
GpyTHo, ¢ Brmiover JUIC (20%);
. nnateHuaT JJJIC no nokynku Ha QBAroTpailHi akTHBH ce MocouBa kKato ,,[InaulaHns KM aoctasunun”

KbM NapHYHHTE MOTOUW OT ONMEPATHBHA NEHHOCT, JOKOMKOTO TOM Y4acTBa M Ce BLICTAHOBABA 3acAHO H B
onepaTHBHHUTE noTolu Ha JIpy#ecTBOTO 3a CHOTBETHHA MepuoR (Meceu);

Tpaiiho O6nokupanuTe napuuHu cpeacTtea (rapaHuud 3a noOpo w3mbiHeHue, 3a obeaneuenue no OGaHxoBM
rapaHumH, 1o cbaeOHH MPOH3BOACTBA H ApP.), ce NPEACTABAT B 0TYeTa 3a (PHHAHCOBOTO CHCTOAHHE KATO YACT OT
NapHYHHTE CPEACTBA H EKBMBAAEHTH, HO HE Ce€ BKIIIOMBAT KATO 4acT OT TAX MPH CLCTaBAHETO Ha OTHETa 3a

MAPHYHHTE NOTOLH.

42, Hencuonni 4 Opy2u 3a0bA1CCHUR Kb NEDCONMAA HO CORNLTHONRO 1 HIPYO08( 3AROHDIAMCICHIED

TpynoBuTe ¥ OCHTYpPHTENIHM OTHOWeEHUA ¢ paboTHHuKWTE M chyxuTenute B JIpy)KecTROTO ce OCHOBAaBaT Ha
pasnopeabute Ha Kopekca nHa Tpyna (KT), na paznopenGure Ha AeiicTBALOTO OCHTYPHTENHO 3aKOHOJATENCTBO.
OcHosHo 3aabkeHHe Ha paboToaatens € Ja W3BLPUIBA 3aAb/KHMTENHO OCUTYpPABRAHE HAa HAETHA MEPCOHAN 3a

toHa “TTeHCHN”, NONBIHUTENTHO 3a0BKHTENHO NeHcKoHHO ocurypsBane (3I10), ¢poua “O6uo 3abonasake u

mafiunHcTeo” (O3M), dona “bespaboruua”, donn “Tpyaosa 3nononyka u npodecHonanna Gonect” (T3I1B), u

31paBHO OCHI'YpABaHE.

Pasmepute Ha ocUrypuTenHuTe BHOCKH ce YTBhpIK/IaBaT KOHKPETHO che 3akona 2a Owmxeta Ha JJOO u 3axkona
3a Gioakera Ha H30K 3a choTBeTHaTa roanHa. BHockuTe ce pasnpenenst mexay paborogatess ¥ OCHrypeHoTo
AHUE B CHOTHOUICHHE, KOCTO CE MPOMEHA CKEroAHO W e olipeseneHo B Koaexkca 3a COUMANHO OCHrypsiBaHe

(KCO). BHockitTe ce oTUHTAT Kato pasxol B OTHETHIIA NEPHOA, B KOHTO BL3IHHKBAT.
Kbm JpyxecTsoTo HiMa cb3fafed M dyHKUMOHHMPALL YacTeH Jo0poBosieH ocurypuTenet douna.

OCHI’ypHTEJ’lHHTC H NCHCHOHHH NJaHOBE, TIpHAAraHu oT l"pyna‘ra B KAYCCTBOTO MY Ha paﬁoTonaTen, ce
OCHOBapgaT Ha GT:J'IFHPCKDTO 3aKOHOAATENICTBO H Ca [MMNaHOBE C Iled)HHHpaHH BHOCKH. ﬂpn TE3H MNaHOBE

pa60T011aTenaT rjawa MeceHHO onpeacneHH CbC 3aKOH BHOCKH W HAMAa APYro NpaBHO HAH KOHCTPYKTHBHO

JANBKEHHE 34 MdllaHe.

KpaTtkocpounute 10xoaH 3a nepcoHana noa opMara Ha Bb3HarpaxaeHHs, 60HyCH H COLMATTHH JONNAUIAHHA U
npHaoOUBKH (M3MCKYEMH B pamkuTe Ha 12 Mmeceua ciell Kpad Ha NEPHOJIA, B KOHTO NEPCOHANBT € MONOMHHN
TPYA 32 TAX WIM € H3MBAHUI HeOOXOAMMHTE YCIIOBHA), CE NPH3HABAT KaTO Pa3xoj B OTHeTa 3a sceobxpaTHHA
J0X0J B NEPUOAA, B KOHTO € NMONOMKEH TPYALT 3a TAX HAH Ca H3MTBAHEHH WIMCKBAHHATA 32 TAXHOTO MOyuaBaHe,
H KaTo TeKyWwo 3afb/ikeHne (CNei npucrnajaHe Ha BCHYKH TUIAaTEHH BEYE CYMH M MOAArallH Ce YAPLHKKH) B
pasmep Ha HEAHCKOHTHPaHATa HM CyMa.

[ L8]
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TABAK MAPKET AJ]

FOIUILEH KOHCOMUIUPAH ®HHAHCOB OTYET 3A TOOMHATA, NTPUKJIIOUBALLA HA 31 JEKEMBPH
2014 roonHa

2. OCHOBHH HO/IOKEHHA OT CYETOBOAHATA HO/THTHKA HA JPYXECTBOTO
(ITPOAB/IKEHHE)

2.12. Hencuonnu u dpyzu 3a0paAMERUA Kb REpCoeIa no cCONNIngmo i MPYe0eo IAKOHOAMEACINE0

{(1podvasicenie)

ﬂ'b."l}l{}‘lMHTe oT prnaTa BHOCKH 0[O COUHAaAHOTO H 3ApaBHO OCHIYpABaHE C€ NPH3HABAT KaTo TEKYL pa3xoil H
3aabDKEHHE B HEIHCKOHTHPAH paiMep, 3a€AHO U B NEpHoa HA HAYHCNIEHHE HAa ChOTBETHHTE JOXOIH, C KOHTO

TE Ca CBbP3aHH.

Kum parara Ha Bcekd duHaHcoB oTueT Jlpy:ecTBOTO NMpaBK OLEHKA HAa CyMaTa Ha OYAKBAHHMTE Pa3XOMH 1O
HATPYIIBALIUTE CE KOMIMEHCHpYEMH OTNYCKH, KOATO ce OuyakBa Aa Obae W3NjaTeHa Karo pesyntar oT
HEH3INON3BAHOTO MpaBO Ha HATPynaH ornyck. B ouenkata ce BrmouBar NpuUONM3UTENHATA NpeUeHKa B
HEJMCKOHTHPAH pa3Mep Ha Pa3XoAuTe 32 CAMHTE Bb3HATPAKAEHHA W PA3XO/IHTE 32 BHOCKH MO 3aALIKHTEIHOTO
061U1eCTBEHO OCHTYPABaHE, KOMTO paboTOAATENAT ABIKH BBPXY TE3H CYMH.

CuvrnacHo Koaexca na tpyna [pynata e 3agbaikeHa Ja u3nnalla Ha NMua oT NEpcoHana Mpu HAacTLIBaHE Ha
AIEHCHOHHA Bb3pacT o0e3lleTeHHe, KOETO B 3aBUCHMOCT OT TPYLOBHA CTaX B NPEANPUATHETO MOXKe Aa Bapupa
mexkay 2 u 6 GpyTHH MeceuHH palOTHH 3amIaTh KbM AaTaTa Ha NPeKpaTABAHE Ha TPYAOBOTO NPaBOOTHOWIEHKE,
IMo cBOMTE XapaKTEPHCTHKH TE3W CXEMH NPEACTABIIABAT MJIAHOBE € AC(UHUPAHH IOXOAH.

Hauncnennero Ha pa3mepa Ha Teu 3a]bIKEHHUS HAAara y4acTHETO Ha KBAIH(HUHMPaHH aKTIOEPH, 3a 1a MOXKe
Jia Ce OMpeAend TAXHATA CerauiHa CTOHHOCT KbM JATaTa Ha OTHETa, MO KOATO Te Ce MPEACTABAT B OTYETA 34
()HHAHCOBOTO CLCTOAHHE, KOPHIHpaHa C pa3Mepa Ha HEeNpU3HATHTE aKTioepcku neuanbu M 3arybu, a
peciieKTHBHO HIMCHECHHETO B CTOHHOCTTAa MM, BKI. MPH3HATHUTE AKTIOEPCKH neuandu u 3arybu — B oTueTa 3a

BceoOxBaTHHA foxoA. PaaxoauTe 3a MyuHan cTax ce fIpU3HaBaT BeaHara B OTHETA 33 BCceoOXBATHHUA AOXOA.

Kbm parara Ha ¢uHaHcoBus oTuer, [pynata Ha3dHauaBa aKTIOEpH, KOHTO W3JABAT JOKNaA C TEXHHTE
M3UUCNIEHUA OTHOCHO ABArOCPOMHUTE MY 3a1bIDKEHHS KbM MEpcoHana 3a obeawleTenus nNpu neHcHonupane. 3a
LENTA T€ NPUNAraT KpPeANTHHA METOA Ha MPOrHO3HHTE eAHHHUM. Cerawnarta CTOHHOCT Ha 3a0b/KEHHETO MO
e HHHpaHHTE JOXOAH Ce W3UYHCAABA Ype3 AUCKOHTHpaHe Ha ObAEIHTe NapuyHK NOTOUH, KOHTO Ce O4aKBa na
fbaaT M3NNATEHU B paMKHTE HA2 MaTYpHTETa Ha TOBa 3AABIKEHHE H TPH W3NO3BAHETO HA AUXBEHHUTE PABHULLA
HA IbPKABHH ABATOCPOUHH 0DNHraLHH, NeHOMHHYHApHHH B ObArapcxky nesa.

2.13. Avyuonepen xanuman u pezepsu

JpyecTBOTO € aKUHOHEPHO Y € 3agbMKEHO Aa perucTpupa B THProBCKMS PErMCTHP OnpelenieH pasMmep Ha
aKUHOHEpeH KanuTan, KOiTOo Ja cAyxu kato ofesneveHHe Ha BIEMaHWATA Ha KpeaHuTopuTe Ha [pyiecTeoTo.
AKUMOHEPHTE OTroBapAT 3a 3ab/AKeHWATa Ha JpyecTBOTO A0 pa3Mepa HAa CBOETO aKIIHOHEPHO y4acTHe B
KanuTata U MOraT Aa NpeTeHAHPaT BPbUIAHE HAa TOBA ydacTHE CamMoO B MNPOM3BOJACTBO MO NHKBUAAUHA HIH
HeCLCTOATENHOCT. Jlpy»KECTBOTO OTUMTAa OCHOBHMA CH KanHUTaln NO HOMHHAAHA CTOHHOCT Ha PErHCTPUPAHHTE B
CbJa aKLHH.



TABAK MAPKET Al

FOAUILIEH KOHCOAHIWUPAH ®HHAHCOB OTYET 3A TOJUHATA, MPUKJIOUBALLA HA 31 JEKEMBPH
2014 roanHa

2. OCHOBHH HO/IOXXEHHA OT CYETOBOAHATA HOJIHTHKA HA [APYXECTBOTO
(ITPOAB/UDKEHHE)

2.13. Axuuonepen kanumai 1 peiepsii (npodvixcetiie)

CbrnacHo W3MCKBaHHMATA Ha THProBckMs 3akoH M ycrtaea, JlpysecTBoTo € antxkHO na ¢opmupa “donn
Pe3epBen”, kaTo H3TOYHKUM Ha donaa morat Aa Gvaar:
- Ha#l-MaAKo eaHa aeceTa oF nevyanfara, KOSTO CE OT/IENA A0KATO CPEACTBATA BbB (JOHNA AOCTHrHAT €Ha

JeceTa HacT OT aKLUHOHEPHHA KanuTaJl WK No-ronamMa 4acT, No pelweHye Ha obLoTto cxﬁpauue;

CPeACTBATA, NONYUYEHH HaJ HOMHHAMHATA CTOHHOCT Ha aKUHHTE NIPW W3AABAHETO HM;

- Opyrd u3TOMHHLH, NPeABUAEHH Nno peuteHue Ha O6woTo cubpaHue.
Cpeacteata or dioHaa MOraT Aa ce M3NON3saT camo 33 [OKPHBAHe Ha rojuwiHata 3ary0a u Ha 3arybu or
npeaxoaHu roguHu. Korato cpefctsara BbB )OHAQ AOCTHTrHAT OMPEAENEHUA B YCTABA MMHHMAaneH pasMep,
cpenctsara HaZ Tazd cyMa Morat Ja ObJaT H3NOA3BAHK 3a YBENHYABAHE HA AKLIMOHEPHHMA KanHTaJl.
3a uHaHcHpake Ha pa3BoliHaTa AeitHocT Moxke Aa ce dopmHpa crieuraneH goHa.
HpyxecrsoTto Moske na o0pazysa ApyrH donaose ¢ peurerne Ha OOuoTo cubpanue.

Ceup3aHn anna

3a 1enTa Ha M3roTBAHETO HA HACTOALLHA CbHHaHCOB OTHET prnaTa NpeacTaef, Kato CBLP3aHH AHUA CACAHHTE
HOPHAHYECKH H dmanecxu Ayua: aKUHOHEPHTE, TEXHHUTE OBUICPHH H aCOUWHPaHH APYIKECTBA, CIIYKHUTENH HA
PbLKOBOJHH NMOCTOBE, BKIOYUTENHO H APYHECTBATA, KOHTPOMHPaHH, CbBMECTHO HITH 3HAYHTCIHO NOBNHAHH, OT

KOCTO H J1a € OT BCHYKH I'OpEH'.’-GpOEHH nuua.

2. 14, Janvuu 6w Heuaqabama

Tekywure JaHLUU BbPXY NevyanbaTa ce onpeaensT B ChOTBETCTBHE C M3UCKBAHHATA HAa OBArapckoTO AAHBUHO
3aKOHOAATENICTEO — 3aKOHA 3@ KOPIOPATHBHOTO foaoxoaHo obnarane. Homunannara panbuHa craBka 3a 2015
r. e 10% (2014 r. : 10 %). TexkywuTe ZaHbYHW AKTHBM W MAcHBM 3a TEKYUIMA W NPEAXOAHH MEPHOAH CE
MPU3IHABAT 110 CYMATA, KOATO €€ OYaKBa Na GbAe BL3CTAHOBEHA OT WAM MIATEHa Ha jAaHb4HMTE BhacTH. [lpu
M3UHCTIEHHE Ha TeKyUIMTe JaHBUY ce NPHUIaraT AaHbYHUTE CTABKM M JaHLMHHTE 3aKOHH, KOMTO Ca B CHNA UNH

Ca B 3Ha4UTEIHA CTENEH NMPHETH KbM JaTaTa HA OTUETA 3a (buuaucmaom CBhCTOAHHE.

OTCPOHEHHTE JAaHBLUHW CE ONpPEOeNnaAT 4Ype3 npunaraHe Ha fanaicoBus nacusen MCTOM, 3a BCHYKH BPEMEHHH
Pa3lHKH KbM JaTaTa Ha OTveTa 3a (i]HHaHCOBDTO CbCTOAHHE, KOWTO CBLLWIECTBYBAT MEHIY Ganancosute
CTOHHOCTH M JaHBLYHUTE OCHOBH HA OTASNHUTE AKTHBH H NACHBH,

DTCPOHBHHTE AdHBYHH NaCcHBH CE NPH3HABAT 3a BCHYKH obnaraemu BPEMEHHH PA3NIHKH , OCBCH:

® [0 CTENEeHTa, A0 KOATO OTCPOHMEHHUAT NaHBYEH MNAacHE BL3IHHKBA OT ALPBOHAYANTHO MPH3HABaHC Ha
MOAOKHUTENHA pEMyTalUMA HIIH Ha AKTHB HIIM NACHB OT JdadcHa CAEIKa, KOATO HE € 6usHec KoMOHHALHA H He
BAHAC HHUTO BBPXY CUETOBOAHATA neqa.nﬁa, HHTO BbLpXY AaHbYHATa neyanba WAK 3ary6a KbM MOMEHTA Ha
H3BLPIIBAHE HA CAENKATA,
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roayMEH KOHCOIMHAWUPAH @HHAHCOB OTUET 3A TOAUHATA, MMPHKJIOUYBALLA HA 31 IEKEMBPH
2014 roanna

2. OCHOBHH MTOJIOKEHHA OT CHETOBOAHATA NOJTHTHKA HA APYKECTBOTO (ITPOAB/IKNEHHE)

2.14. [Janvuu evpxy neuairfama (npodvasicentie)

OtcpoueHHTE AaHBLYHY AKTHBH C€ NPH3IHABAT 33 BCHYKW HAMATAEMH BPEMEHHH Pa3/IHKU H 33 HEH3MOA3BAHHUTE
JaHBbYHK 3ary6u o cTenenTa, 10 KOATO € BEPOATHO Te fia ce nponsaT o6paTHo 1 1a 6bie reHepupana B Gbaewe
JpoctaTeuia obnaraema newanda WM aa ce npossaT obnaraeMH BpeMEHHH pPaifiMKH, OT KOWTO J1a MOrat aa ce

npucnagHat Te3N HaMalAaeMy pa3iHKH, OCBEH:

¢ 1KO OTCPOUCHHAT AAHBYMEH AKTHB CBBP3aH C HaMaldeMH BpEMEHHH PAa3NHKH, BL3HHKBaG OT MbpBOHAYaTHO
MPK3HABAHE HA aKTHB HJIH NAcHB OT AaAcHa CHEJIKd, KOATO HE € H6H3HeC KOMOHHALMA U HE BJIUAE HUTO BbpXY

CHETOBOAHATA neqa.nﬁa, HUTO BBLPXY AdaHbYHaATa neyanba HaH aaryﬁa KbM MOMEHTA HA HIRLPUIBAHE Ha
CHAeNKaTa,

BanancosuTe CTOHHOCTH Ha BCMMKM OTCPOYEHH JJAHBMHH AKTHBH CE MPErNex/iaT Ha BCSKA /aTa Ha OTHETa 3a
(MHAHCOBOTO CHCTORHHWE W Ce PEIYLIMPAT A0 CTENEHTa, 10 KOATO € BEPOATHO Te Ja ce nponasaT o6paTHO H 1a ce
reHepHpa aocTarbyHo obnaraema neuanba, OT KOATO Te Aa Morat fa 61b1aT npUcnaayar.

Henpu3snatute 0TcpoueHH OaHBUHM aKTHBH CE€ MPepasriexkaaT KM BCAKa JaTa Ha GanaHca W ce Npu3Hasat Ao
CTENEHTA, J0 KOATO € CTAHAI0 BEpPOSTHO ja Obae peanusupada Obaeula obnaraema nevanba, KOATO Aa NO3BOJH
OTCPOYEHHA AAHLYCH aKTHB Aa 6bae B3CTaHOBEH.

OTtcpoueHnTe JaHbUM, CBHP3AHH € 0OEKTH, KOMTO Ca OTYETEHW AMPEKTHO B CODCTBEHHA KAMHTAA MIW Ipyra
6anaHcoBa NO3HUMS, CHLIO CE OTYMTAT AMPEKTHO KbM CHOTBETHHA KAaNMHTANOR KOMMOHEHT win Ganancosarta
MO3ULIKA.

OTcpoueHHTe AaHBYHW AKTHBHM H MAacWBH ce oueHaBaT Ha 0asa NaHbUHWTE CTABKM, KOWTO CE O4aKBa Aa ce
MPUNAraT 3a NepHoaa, NPe3 KOHTO aKTHBHMTE LUE Ce Peani3UpaT, a NacuBHTE We ce ypeaat (noracsT) Ha Gasa

JaHBUHHUTE 3aKOHH, KOUTO €A B CHIIA WK B FOJIAMa CTENEH HA CHIYPHOCT €€ O4aKBa [a ¢a B CHJla.

Kbam 31.12.2015 r. oTcpouenuTe naHsuM BLpXy nevanbata ca oueHenu npk craska 10 % .
JpyxecTBOTO KOMMNEHCHPA OTCPOYEHH AaHbMHH AKTHBH M MACHBH CaMO TOraBa, KOraTo HMa 3aKOHOBO NIPaBo Aa
NpHCaZa TeKYUIH NaHbYHH aKTHBH Cpellly TeKYUIH AaHbYHH NAcCHBH H OTCPOYEHHTE NaHbYHH aKTHBH H NaCHBH

€€ OTHACAT M0 MAaHBUKW BBLPXY A0X0Ja, HAMOXKEHW OT e€JdH H Cbll JaHbY€H OopraH 3a €IHO H CblUO

AaHBYHO3AOBLIKEHO NPCANPHATHE,

Hanbk BLpxy nobasenara croiinocr (JIIC)
TpHxoauTe, pa3xoAnTE H aKkTHBKTE ce npu3Hasat HeTHo oT JJIC, ¢ n3koueHne Ha ciy4awTe, Koraro:

e JI/IC, Bu3HHKBAUL IPY MOKYNKA HA aKTHUBU MIIH YCHAYTH, HE € Bh3CTAHOBHM OT JaHBYHHTE BJIACTH, B KOHTO
cnyyaii JJIC ce npu3HaBa, KaTo 4acT OT UeHaTa Ha npHo0HBAHE HA AKTHBA WM KAaTO 4acT OT CLOTBETHATA
Pa3xoAHa NO3HLMA, KAKTO TOBA € NPHI0KHMO; H

¢ BaemanMATa ¥ 3aTRIKEHHATA, KOWTO ce oTuuTar © BrioveH JJJIC.

Hetnara cyma Ha JIZIC, Bb3cTaHOBHMA OT HNH IbKHMA HA NAHBYHHTE BIACTH, CE BKIIOYBA B CTOHHOCTTA Ha
B3CMaHWATA HUITH 3a0b/KEHUATA B OTYETa 32 (JMHAHCOBOTO CHCTORHHE.
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FOOIULUEH KOHCONMHUINPAH DUHAHCOB OTYET 3A TOOHHATA, NPUKJIIOUBALLIA HA 31 JEKEMBPH
2014 roouHa

2. OCHOBHH HO/OXEHHA OT CYETOBOJHATA HOTHTHKA HA JPYXECTBOTO
(MPOABIKEHHE)

2,14, Janwwuu svpxy neyairbama (npodviadiceie)

OT1ver 3a NapH*HHTC NOTOUN

OrueTsT 32 NapH4YHHUTE NMOTOLH € HIFOTBEH MO TIPEKHA METON. naquHHTC CpeacTBa U NapHYHH €KBHBAJIEHTH,
OMOBECTEHH B OTYETA 34 NMAPHYHHUTE MOTOUM, BKNIOHBAT MAapHYHH CPEACTBA W BieMaHHs OT NMNOOOTHETHH NHLA.
Ba.FIyTHO-KprOBHTE PA3NHKH, KOHTO OKa3BaT BJIHAHHE HA NMAapUYHUTE EJIEMEHTH, Ca NpEACTaBEHH OTAENHO B
OT4ETa 3a MapHYHHTE NMOTOLH. [InaTeHKuTE U BLICTAHOBEHH AAHBLM Ca BKAIOYEHH B HETHHTE napH4vHH NOTOLH
OT ocHOBHa AeiiHoct. MHBecTHUHOHHA H Q)uHchoaa NeifHOCTH, KOUTO HE BKNIOHBAT W3MNOM3BAHETO Ha MapHYHH

Cpe/ICTBa HAH NapHYHH EKBHBAIEHTH, HE CA BKNMIOYEHW B OTHETA 34 NAPHUYHHTE NOTOLIM.

2. 15, @unancos uncmpy.Menni

2.15.1. Dunancosu axmusu

Hpy#ecTBoTo Knacupuumpa csoute (MHAHCOBH aKTHMBH B ClemHWTe Kateropun: “KpeautH w B3emanus”,
napH4HKTE CpeACcTBa H ekBHBaneHTH. KnacudukaunsTa e B 3aBHCHMOCT OT CHIIHOCTTA W MPEAHA3HAYEHHETO HA
(MHAHCOBUTE AKTHBH KbM AaTaTa Ha TAXHOTO npuaobuBatie. PLKOBOACTBOTO onpenens knacuMkaumaTa Ha
dunatcosuTe akTHBY Ha JIpyKECTBOTO KbM JaTaTa Ha MbPBOHAYAIHOTO MM MpPH3HABAHE B OTYETa 3a

(1’) HHAHCOBOTO CBCTOAHHE.

O6uuaiino Jpyskectsoro rpu3Hasa B OT4ETa 3a (PHHAHCOBOTO ChCTOAHHME CH (PHHAHCOBHTE aKTHBM HA JATATA,
Ha KOATO TO CTaBa CTpaHa MO AOFrOBOPHHTE YC/AOBHA 3a NPWAOOHBAHETO HA (PMHAHCOBHA AKTHB. BeHuky
¢MHAHCOBH AKTHBH MBPBOHAYAAHO CE€ OLEHABAT MO TAXHATA CMpPaBeUIMBa CTOHHOCT IUIIOC, B CAY4aH Ha
(HHaHCOBH aKTHBH, KOMTO HE Ce OTYMTAT A0 CMpaBeAsiuBa cToHHocT B nevwanbata wnu 3arybarta, npekure
pa3xoaH NO TpaH3aKLMATA.

(duHaHCcOBHTE AKTHBH Ce OTMHCBAT OT OTYETA 3a (PMHAHCOBOTO CLCTOAHKE Ha JlpyiecTBOTO, KOraTo npaeaTa 3a
noiy4yasaHe Ha MapUYHKM MOTOUH OT Te3M aKTHBM Ca H3ITEKNW, MW ca npexsnpneHH, W JlpyxecTsoTo e
MPEXBbPIKIO CHUIECTBEHATA 4acT OT PHCKOBETE W NoA3uTe oT cobCTBEHOCTTa BBLPXY aKTHBA HA ApYro
apyxecteo (nuue). Axo JlpyKecTBoTo Npoabaxkapa /1a AbpiKH CbLIECTBEHATa 4acT OT PHCKOBETE W MOM3UTE
acourHpany cuwc cobcTBeHOoCTTa Ha jaaned TpaHcdepupad (IMHAHCOB aKTWB, TO MPORBL/KABA Na NpPH3HaBA
aKkTMBA B OTuYeTa 3a (IMHAHCOBOTO CBHCTOSHHE, HO MPH3HABA CBLUIO M oDe3nedeHo 3afb/KEHHE (3aem) 3a

Nony4eHHUTE CPEACTEA.
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FOAULIEH KOHCOIHAWUPAH @HHAHCOB OTUYET 3A TOOAHMHATA, MPHUKNIOYBALLA HA 31 JEKEMBPH
2014 roanna

2. OCHOBHH HO/JOXEHHA OT CHYETOBOJHATA IHOJHTHKA HA APYKECTBOTO
(ITPOJB/I’KEHHE)

2.15. Dunancosu uncmpyMenmu (npodvadncenuc)

Kpeounte u gzevanun

B Tasu rpyna ce BKRIOUBAT B3EMAHWATA, NPEACTABNABAUIH HEAEPHBATHBHH (HHAHCOBHM AKTHBH C (PMKCHPAHH
MK YCTAHOBHMH NNAlLLaHHsA, KOMTO HE CE KOTHPAT Ha akTHBeH nasap. [TbpBoHavanHo B3eMaHuATa CE MIPU3HABAT
B OT4eTa 33 PHHAHCOBOTO ChCTOSHHE MO CNpasefnuBata UM croiitocT. [NocnenBauio B3eMaHHATa ce OUCHABAT B
OT4eTa 3@ (PMHAHCOBOTO CLCTOAHME MO TAXHATA AMOPTH3UPYEMa CTOHHOCT MpPH M3MONIBAHETO HAa METOAA Ha
edexTHBHATA NMXBa, HaManeHa ¢ HanpaBeHa ofe3LeHKa. AMOPTH3HpaHaTa CTOHHOCT Ce H3YMCAABA, KaTo ce
B3eMaT NpefBUi BCHUKH MPEMKHH H OTCTBIKH NPH NPHAOOHBAHETO, KAKTO M TAKCHTE, KOMTO Ca HEPAa3AENHa 4aCT
OT edieKTUBHUSA JIMXBEH NPOLEHT H pa3XoAxTe no caenkara. [Tewanbure u 3arybuTe oT B3EMaHHA ce NpHIHaBaT
B OTYeTa 33 BCeoDXBATHHA JOX0, KOraTo BieMaHuaTa Obar oTnucann Uy obe3ueHeHH, KakTo 1 Ypes npoueca

Ha aMOpPTH3aUHA.

2.15. 1. @unancocu akmugi (npodvidnceniie)

Te3n aKTHBH Ce BKIIOYBAT B IPYNaTa HA TeKyLUHTE aKTHBH, KOraTo MaTYPHTETET UM € B paMKkHTe Ha 12 meceua
HWIH B eauH ofuuaeH onepaTHBeH UMKBN Ha JlpymecTROTO, a OcTaHanuTe — KaTo HeTeKyulM. Tasw rpyna
(hpHaHCOBH aKTHBH BKIIOYBA: TLPrOBCKH B3EMAHHA, IPYrH B3EMAHHA OT KOHTPAreHTH H TPETH NIHUA, HaPHYHH
CpeacTBa M MApHYHH EKBHBAJIEHTH OT OTHETA 3a (JHHAHCOBOTO ChCTORHKE. JINXBEHHAT NOXOA NO BIEMaHMATA CE
npu3Hasa Ha 6a3a ed)exTHBHA NUXBA, OCBEH NMPH KPaTKOCPOHHHTE BIEMaHHA A0 3 Mecela, KbIETO NPHIHABAHETO
HA TAKaBa IMXBa € HEOCHOBATENHO KATO HECHIUECTBEHO W B PAMKHMTE Ha 00HUaliHNTE KpeauTHH ycnosua. Tofi ce

npeacTaga B 0TYeTa 3a BceoOXBaTHUA A0X0A, KbM Jlpyru A0X0AW OT AEHHOCTTA.
Obesuenka Ha GHHAHCOBH AKTHBH

Ha nataTa Ha Bcexw Gananc ['pynaTa oueHsBa Jaau ca HacTBNUNH cBOUTHA 1 0OCTOATENCTBA, KOHTO NOKA3BaT
HanuuueTo Ha ofeKTHBHY A0KA3aTeNICTRA, Ye OTAeNeH (JMHAHCOB AKTHB MNH FPYNa akTHBH HMa obestieHka.

Dunancoen aKmug, oMuumani 1o avopmuzipana cmoinocn

AKo Ma 0GEKTHBHK 10KA3aTENCTBA, M€ € Bb3HHKHaAA 3ary0ba oT ofeaueHka BbB BPb3Ka C aKTHBH, OTYHTAHH NO
aMOPTH3HpaHa CTOMHOCT, cyMaTa Ha 3ary0ara ce OUeHABa KaTo pa’fvkaTa mexay OanaHcopaTta CTOMHOCT Ha
AKTHBA ¥ CEerauiHata CTOHHOCT Ha ovakpaHute Obaewy NAapHYHN NOTOUM (C M3KTIOMEHHE HAa O4aKBaHWTE
fbaewy 3aryGu, KOUTO He ca BbIHHKHAAH), AHCKOHTHPAHH C MbPBOHAYANHHA e)eKTHBEH JIMXBEH NPOUEHT 3a

(MHAHCOBHA aKTHB (T.€. e)eKTHBHHAT AUXBEH NPOLEHT, H3UHCAEH NPH MbPBOHA4ANHOTO NPH3HABAHE).
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IFOOHIIEH KOHCONHUAHPAH dUHAHCOB OTHET 3A TOAHHATA, TIPHKJIIOUBALIIA HA 31 JEKEMBPH
2014 romina

2. OCHOBHH IOJOXEHHA OT CYETOBOJHATA IHOJTHTHKA HA JPYXECTBOTO
(MTPOABIIKEHHE)

2.15.1. @unancosn axmuan (RpoodvadICeH )

Banancosata cTONHHOCT HAa aKTHBA CE HAMANABA YPE3 H3NOJ3BAHE HA KOPEKTHBHA CMETKA 3a NMPOBH3HA 3a
obe3uenka. Cymara na 3aryfara ce npu3HaBa B oTveta 3a BceoOxXBaTHHA AOX0A.

AKo B cneseat nepuon cymarta Ha 3ary6ara oT obe3ueHka Hamanee H cnagsT Moxke o obeKTHBEH HaYHH Aa ce
CBbpsKe CbC ChOHUTHE, KOETO BLIHHKBA, CeA KaTo ofe3ueHKaTa € NpH3HAaTa, MpeaM TOBa NpU3HaTHTE 3arydu ot
ofe3ueHxa ce Bb3CTAHOBABAT [0 CTENEHTa, A0 KoATo GanaHcoBaTa CTOMHOCT HA aKTHBA HE MPEBHUIABA HErOBaTa
AMOPTH3HpaHa CTOMHOCT KbM AAaTaTa HA Bh3cTaHOBABAHe. BbicraHoesBaneTo Ha 3aryGarta ot ofeisuenxa ce
MpH3HaBa B OT4ETa 3a BceoOXBAaTHHUA NOXOA.

Mo oTHOUlEHHE HA THProBCKWTE B3EMaHUA ce HauuciiaBa obelueHKa 3a HechOMpaeMH BIEMaHHA, KOFaTO UM
0DeKTHBHH J0Ka3aTencTsa (KaTo HanpUMep BEPOATHOCT 33 HEMIATEKOCNOCOOHOCT MK 3HAYHTENHH (PUHAHCOBH
3aTPpYAHEHUA Ha ATbkKHHKa), ve JIpyxkecTBOTO HAMa Aa Obje B CbCTOAHME Na CLOEpe BCHUKM ABJLKHMH CYMH,
CHLIMIAacCHO MbLpBOHAYaNHWTE YCNOBHA Ha (hakTypata. banaHcoeaTta cTOHOCT Ha B3EMAaHETO CE€ HaManfBa, 4upe3
H3MON3BAHETO HA KOPeKTHBHa cmeTka. O6e3UeHEHHTE B3EMaHHA cE OTIHCBAT, KOraTo T¢ €A OUEHEHH KaTo

HectOHpaemu.

2.15.2, Dunaicosu nacuai

(duHaHcoBHTE NacHBH Ha ['pynarta BKAIOYBAT 3aEMH W 3ab/DKEHHA KbM JOCTABYHLM K APYTH KOHTPAreHTH.

[lpH NBLPBOHAYANHOTO MM NpH3HABaHe, AUXBOHOCHHTE 3a€MH W NPHBIEYEHH CPEACTBA CE OLEHABAT no
CMpaBeaAHBa CTOMHOCT, HAMAJEHA C NPAKO CBLP3AHMTE Pa3XOdW MO CAENKaTa H He Ca ONpeAcnAHH KaTo
,OTYHTAHH NO ChpaBeA/iMBa cToiHOCT B neuanbara unu 3arybara”. Cnea nmbpBoHAYanHOTO HM MpPH3HABAHE,
JpyxecTBoTo oleHABA JHXBOHOCHHTE 3aeMH H NpPHBAEHEHH CPEACTBA NO aMOPTHIWpaHa CTOHHOCT, upes
M3NON3BaHe HA METOAA Ha edeKTHBHMA JauXBeH npoueHT. [lewanbure ¥ 3arybuTe OT NHXBOHOCHHMTE 3a€MH H
MPHBJICYEHH CPENCTRA CE MPH3HABaT B OTHETa 32 BceoOXBATHHA AOXOA, KOTATO MAcHBLT e OTMHCBA, KAKTO H
ypes npoleca Ha amOpTH3aUHg. 3aeMHTEe ce KNacHHUMPAT KAaTO KPaTKOCPOMHH 3aJL/KEHHS, OCBEH aKo
HApyxecTBoTo HMa Ge3ycnoBHO MPaBo Aa OTCPOMH YPEMAAHETO HA 3alb/LKEHHETO 33 NepHon Hai-manko 12

Meceua cnej darata Ha OTYeETa 3a ¢HH&HCDBOT0 CBhCTOSIHHE,

Twvpeoscku u Opyau 3a0vI2ICENUA

Mo TbproBckHTe H APYTH 3aQBIAKEHHA HE CE OBIIKAT AUXBH W OOHKHOBEHO ce ypexknar B pamkHTe Ha 30 anu.
TbproBCKHTE 3aIBIDKEHHA CE TPU3IHABAT NLPBOHAYAIHO (O CIPABEATHBA CTOHHOCT, a B NOCAEACTBHE MO

aMOpTH3IHpaHa CTOﬁHOCT, KaTOo €€ H3NMON3Ba METOALT Ha B(pEI-(THBHI-‘IH JIUXBEH TNIPOLEHT.
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FOJULUEH KOHCONUWPAH ®HMHAHCOB OTUET 3A TOJIHHATA, [MPUKIIOUBALLA HA 31 IEKEMBPH
2014 roanHa

2. OCHOBHH [IIOJTOKEHHA OT CHYETOBOJHATA IHOJHTHKA HA JPYKECTBOTO
(ITPOAB/IKEHHE)

2.15.2. @uuancosu nacusu (npodviiceiiuc)

OTtnuceane na q)IIIIaHCOBH AKTHBH B NacCHBH

Dunancosu axmueu

(DuHAHCOB aKTHB (H.."IH, KOraTo € NPHNOKHMO, 4acT OT q'lHHaHCOB aKTHB WJIH 4HacT OT rpyna oOT CXOIHH
dmnancosu am‘unu) €€ OTAWCBEA, KoraTo.

- JIOTOBOPHHTE NPaBa BLPXY NaPHHHUTE MOTOLH OT (PMHAHCOBUS aKTHE ca HITEKIH;

- NOroBOPHHTE Mpapa 3a NoJy4YaBaHe Ha NapHUYHH NOTOUW OT PHHAHCOBHA aKTHB Ca 3aNa3eHH, HO € NOETO
NOrOBOPHO 33ABLMKEHHE 33 NIALIAHE HA BCHUMKH ChOpaHH MapH4HK noTouM, 6e3 CLIECTBEHO oTharaHe,
HA TPETa CTPaHa Mo CAENKa 3a NPeXBbpRsHE; HIH

- JIOTOBOPHHMTE MpaBa 3a NONY4aBaHE HA NAPUMHH MOTOLM OT (PMHAHCOBHA AKTHB Ca MPEXBBPIEHH, NPH
koeto (a) MpyKecTBOTO € NpexeLPAHNG B 3HAYMTENHA CTENeH BCHYKH PHCKOBE W MNOM3H OT
coBCTBEHOCTTa BupXy (mHAHCOBHA akTHB, unu (6) [IpyxecTBOTO HWTO € MpPeXBLPIHAO, HHTO €
3aMa3uno B 3HAUMTENIHA CTENEH BCHYKH PUCKOBE M MOI3H OT coCTBEHOCTTA BLPXY (PHHAHCOBHSA aKTHB,
HO He € 3aMa3uiio KOHTpONa BbpXy HEro.

Dunancoau nacugu

(DuHaHCOB NACHB ce OTMKCBA KOFaTo 3aAbIMEHUETO, onpejeneHo B A0roBopa, € oTrnaaHano Wik ¢ aHylHpano,
HIIH CPOKBT MY € H3ITCKBIT. 3amanara Ha ChllUECTBYBAL dechon nacue ¢ Apyr AbLArOB HHCTPYMEHT OT ChLUMA
3a¢MOJATENT ChC CHIUUECTBEHO PpPa3NH4YHH YCNOBHA, HIH CBLIUIECTBEHO MOD,HC!)H[IHPEIHC Ha YCIIOBHATA Ha
ChUIECTRYRALL (tlHHﬂHCOB nacHB, C€ OTHHTA KaTO OTNHCBAHE HAa NbHPBOHAYATTHHUA dmuaucoa nacvB U TIPH3HABAHE

Ha HOB (tlHHﬂHCOB nacus. Pasznukara MEXIY GanancoBHtTe CTOHHOCTH Ha MbpBOHAYAIIHUA H HOBHA NACHB CE
npKiHasa B OTUETA 32 BceoOXBaTHUA NOXO0.

2.16. peuenry om_onpedennino 3nauene npu npuiaazane cyemogodnama noaumura na JApycecnsonto.

Kmovwosu np_uﬂ.’msumwuu OHeHKi i MQB()HOJIOJICQMMH C 8UHCOKO HeCUzZypHOCHL.

CucrapaneTto Ha (UHAHCOBMTE OTYETH Ha ['pynata H3MCKBA pPBKOBOACTBOTO Na MpaBH NPELCHKH,
NpubAM3WTENHH OLUEHKH W NPEANOAOKEHHH, KOHTO OKa3BaT BAMAHME BBPXY OTYETEHHTE CTOHHOCTH Ha
AKTHBHUTE, NACHBHTE, NPUXOAMTE W PA3XOAUTE (KaTO B YCNOBHA HA HHHAHCOBA KPH3a HECHTYPHOCTHTE ca No-
3HAYUTENHN). Beska HECHMTYPHOCT MO OTHOLEHKE Ha Te3H NPUGIH3HTENHK OUEHKH W nipeanonoxkenns 6u morna
la noBele N0 Pe3ynTaTH, KOWTO Aa u3Kckeat B Objelle xopekuus B 6anancosata CTOHHOCT Ha 3aceTHaTHTe
akTuBY ¥ macusu. [Ipeanonoxenuata U HanpaseHHTe AONYCKaHWA ce NpepasriexnaT perynapHo. Kopekunure
no TAX ce MPH3HAaBaT BbLB (PMHAHCOBHMTE OTHETH 3a NEpHOAa, B KOHTO TOBa € M3BLPUIEHO M BbB BCHUYKH
cneaeawy HHAHCOBH NEPHOAH.

I/IH¢opmauun OTHOCHO CbIUECTBEHHTE MNpPEeANONOKCHHA, OUEHKH H [JOONYCKaHHA, KOWTO OKa3Bar HA#i-

JHAYHUTENHO BJIMAHHE BLPXY MNPH3HARAHETO W OUCHABAHETO HA AaKTHBH, TNAcHBH, NMPUXOAH H pPa3XoAd €
npeacrasenla no-aony.
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TABAK MAPKET ALl

roaHILIEH KOHCOIMHIAWPAH ®#HHAHCOB OTYET 3A FTOOWHATA, MPHKTIOYUBALLA HA 31 JEKEMBPH
2014 roanHa

2. OCHOBHH HNO/TOXEHHA OT CYETOBOQHATA IHOTHTHKA HA [APY)KECTBOTO
(ITIPOAB/PKEHHE)

2.16. Ilpeuenxu om onpedelauo inadenne npu npuiaane cdemosonama noaumura na Ipynama.

Kauoeu npuéiuzumeniiu QUenK 4 npeonoIoNcenis ¢ BUCoKd necuypiocm. (npadviicenue)

2.16.1, Onennaane no cnpaeedinea crofinocm

Hpyxectoto npunara MC®O 13 ,,Ouenssane no cnpaseanusa crofinoct”. CTaHIapThT BbBex/1a eiMHHa Ga3a
3a OLEHABAHE Ha CnpaBefNiMBa CTOWHOCT W HACOKHW 33 OMOBECTABAHETO i, 6€3 fa NpomeHs WIMCKBAHMATA HA

APYTH CTAHAApTH 110 OTHOWIEHHE HA TOBA, 32 KOM NO3HLUMM CJIEABA Aa CE NpHMiara ¥ OroBecTABA CMpaBeANiHBA
CTOHHOCT.

3a uenure Ha (hunaHcoBoTo otuntane MCPO 13 nedmunpa cripapeanusarta CTOHHOCT KaTo lieHaTa, KOATo Ou
6una nonyveHa npu npoadkGarTa Ha akTHB WIIH TUIATEHA NIPH NPEXBLPASHETO HA NacHB B 00HuaiiHa cilenka Ha
OCHOBEH Masap Ha ZaTaTa Ha OlUEHsBaHe NPH TEKYUlH nasapHu ycnoeua. Crnopen MCDO 13 cnpaseanusarta
CTOMHOCT € LeHaTa fpy npoaaxba, HE3aBUCUMO OT TOBA 1alTH HH(OPMALHATA € NOJIyUEHa JHPEKTHO OT nasapHa
CHesIKa HAK Ype3 HINOM3BAHETO Ha ApYra OUEHbYHA TEXHHKA.

MC®O 13 nMa wHpok oOXBaT Kato ce mpunara KakTo 3a JMHAHCOBH TaKa Y 32 HedIMHAHCOBH MHCTPYMEHTH, 32
KOHTO JpPYrd CTAHOapTH WIUCKBAT WM AONYCKAT OTYWTAHE NO CNpaBeAJMBA CTOHHOCT WM OMOBECTABAHE HA
cnpaeeanuBara croiHocT. CTaHNapThLT He M3NCKBA MPOMEHH B OMOBECTABAHETO 3a NPEAXOAHH MEPHOAH.

Hakon OT npunaraHuTe CYETOBOAHH MOAMTHKH M oOnoBecTABaHHA Ha [pynata H3IKMCKBAT OLEHKa Ha
CMpaBeUIMBH CTOMHOCTH 33 (DMHAHCOBH M 3a He-(HHAHCOBH aKTHBH W nacueu. OCBeH NONMBAHMTENHHTE
ONOBECTABaHMSA, NpHNOKeHHeT0 HA MCDO |3 HAMA BIHAHHE BBPXY CYMHTE, OTHETEHH B HACTOALUHMA JHHAHCOB
OTHET.

KoraTo ouensaBa cnpaseijiusata CTOHHOCT Ha akTHB WIH nacke, [pynarta winon3sa HabniojaeMH nasapHH
JNaHHH, NOKOAKOTO TOBa2 € BBb3MOKHO. CnpaBeisIMBUTE CTOMHOCTH Ce KATEropH3upaT B pa3NWMHH HHBA B
jiepapxuaTa Ha CNpaBeUIMBHTE CTOMHOCTH Ha 0azata Ha BXOAALMTE JaHHH B TEXHHKWTE 32 OUEHKA, KAKTO
cleapa:

. Hueo 1: korupany ueHd (HEeKopMrupaHy) Ha akTHBHK Na3apu 3a CXOAHH aKTHBH MK NacHBH.

. Hupo 2: Bxoafuy AaHHH PasNHYHH OT KOTHpaHH LeHH, BkmoveHy B Huso 1, kouto, npako (T.e. KaTo
UEHH) HITH KOCBEHO (T.€. MONYyYeHH OT LeHH), ca NOCTHIMHH 32 HabniogaBaxe 3a aKTHBA MK [acHBA.

. Huso 3: exonsiuv IaHHW 33 aKTHBA MNM NAacHBa, kOMTO He ca Gazupanu Ha uvabniopaemy nasapHu
naHHH (HeHaOnoaaeMH BXOAALIM OaHHH).

Hanon3saHu 3a oleHKa Ha cnpaBefiMBaTa CTOAHOCT Ha AKTHBA HMAH NAcHBA BXOAAIIH JaHHH CE KATeropHivpar
B pasiv4YHY HMBA OT HepapxuaTa Ha cnpaBcAnuBHTE cTofiHocTH. ChOTBETHO OLEHKATA Ha cnpaBednHBaTa
CTOMHOCT ce KaTeropu3upa B HeiHaTa LANOCT B TOBa HMBO OT HEpapXHATA HA CMpaBEeTHBUTE CTOMHOCTH, YHATO
BXOJALLA HHOPMALIMS € OT 3HaUEHHE 32 LIAJIOCTHATA OLIeHKa.

Ipynata npuiHapa Tpancdiepn Me:KAY HHBATa Ha ilepapXuata Ha cnpaBel/iMBHTe CTOMHOCTH KbM Kpas Ha
OTHETHHA Nnepuoj, Npe3 KOATO e cTaHana NpoMAHaTa.
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TABAK MAPKET A]l

FOOUIWEH KOHCOMUIWPAH GHHAHCOB OTYET 3A TOJUHATA, NMPUKJIIOYBALLA HA 31 JEKEMBPH
2014 roonxa

2. OCHOBHH HOJOXEHHA OT CYETOBOJHATA IHOTHTHKA HA JPYXECTBOTO
(ITPOJ'B/I)KEHHE)

2.16. Hpeuenru om onpedeanigo nadeniie npy npuiazane cyenosodnama noaumura na Jpyycecmesonio.

Karwuosnu npubauunenann 0{elki i #peonoaolNceiia ¢ GUCORA HeCH2ppiocnt. !H[JO()’b."lJJCEH“L’)

2.16.2, Akmyoepcku uzuncenun

an onpeaensHe Ha cerautHaTa CTOIHOCT Ha ABArOCPOYHHUTE 3AABL/DKEHHA KbM NEPCcoHana NMpH NEHCHOHHPpaHE
Ca H3NOJM3BaAHH H3HHCIIEHHA HA KBﬂ.I]H(bHU.PIpaHH AKTIOEPH, 6a:mpami Ha OpeaAnONQKEHHA 38 CMBPTHOCT, TEMI
Ha TCKY4YeCTBO Ha NE€pcoHana, 61:,[1811[0 HHBO Ha pHGOTHH 3aniatd H AHCKOHTOB cbax‘rop, KOWTO NPEANONIOKEHHUA
Ca NpPCUCHEHH OT PbKOBOACTBOTO KATO pa3yMHH H YMECTHH 3a prna'ra.

2.16.3. Ouenra na Mamepuaniu 3anaci

K®bM BcsKa nata Ha oT4eTa 3a ()MHAHCOBOTO CHCTOAHHE PBKOROJACTBOTO Ha ['pynarta opraHM3upa W3sbpuiBaHe
Ha nperfieq H aHaju3 Ha HaAUYHUTE MaTEPHATHH 3anack (OCHOBHO CTOKH) ¢ 1IEN1 YCTAHOBABAHE AaIH OTYETHATA
CTOHHOCT He € NO-BHCOKa OT HETHATA peanH3upyema crofiHocT Ha aktusute. [Iperneast obxBaua:

- NoTpeOHTENCKHTE KaHeCTBa HA CTOKHTE — MPH YCTAHOBABAHE HA CTOKH C M3TEKBJl CPOK HA MOAHOCT MIM €
BIOWEHW NoTpebHUTEIICKH KaYecTBa ChIMTE ce npeanarar 3a 6pakyBaHe;

- AaHAJTM3 HA HETHATA pealN3upyeMa CTOHHOCT Ha CTOKHTE M CPABHEHHETO HM C OTYETHATA CTOHHOCT KbM JaTaTa
Ha oTueTa 3a (MHAHCOBOTO cheToAHMe. TIpH ofnpeiensHe Ha HETHATa peannsHpyeMa CTOMHOCT Ce B3eMaT Noj
BHHMAHHE TEKYUIMTE MPoAaXkHH ueHH, mo kouto [Mlpyxecteoto ru peanusupa. [lpu ycranomssave Ha
neobxoaumocT 3arybara oT o6e3ueHKa ce BKIIO4BA B OTHETA 33 BceOOXBAaTHHA AOXOI.

TakbB Npernen Ha HanMMHUTE CTOKH € H3BbpuieH kbM 31.12.2015 r. n Ha 6a3ata Ha HEro pbLKOBOACTBOTO €

NPeUueHHNo, Y€ HE Ca HAMHLEC YCNTOBHA, HIHCKBAULH ofe3lleHka Ha chLIUTE.

2.16.4 Ouenra na montt, Mauuii 1t CoOpbICeHun
2.16.4.1 Obesijenru

Umotite, MAIIMHHTE H CHOPBIKEHUATA MOENKAT HA NEPUOANYHA NpoBepKa 3a obesueHka. B cayuante, korato
OTYeTHaTa CTOMHOCT Ha AKTHBA € TMO-BUCOKAa OT MPOrHO3HaTa My Bb3CTaHOBHMA CTOHHOCT, TO AKTHBLT C€
ofe3ueHABa JI0 HerosaTta BBICTAHOBMMA CToiHOCcT. BwicraHosMmara cToOfiHOCT € no BMCOKara oOT
crnpaBe//iHBATa CTOHHOCT HAa aKTHBa WJIM TPYNa aKTHBH, HAMAanNeHa ¢ pa3XoIMTe 32 peanu3auna U CTOHHOCTTA B
ynoTpeba Ha akTvBa WiH rpynara or akTusd. CToitHocTTa B ynoTpeGa e Hactosulata CTOHHOCT Ha OuaeluuTe
napy4HH NOTOUH KOKTO Ce O4aKBa Aa 6bAaT peanu3npany OT aKTHBA WAM TPyNaTa OT aKTHBH.

KbM Aatata Ha BCEKH OTMET PbKOBOACTBOTO Ha ['pynarta opranusupa nperiies 3a obesuenxa nHa Hmorute,

MAWHHUTE W CBOPBLIKEHHATA. Bw3 ocHosa Ha npernena, pbpKOBOACTBOTO € NPEUCHHAO, HE€ HE Ca HATHUEC
HHAHKATOPH 33 HIBBPLUBAHE HA o0e3ueHKa Ha AKTHBH B TO3H qmnaucon OTHYET.,
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TABAK MAPKET AJ]

FTOAULLEH KOHCOMUINPAH O®UHAHCOB OTYET 3A TOIHUHATA, INPHKJTIIOYBALLA HA 31 JEKEMBPH
2014 romina

2. OCHOBHH HOJIOKXEHHA OT CYETOBOJHATA HOJIHTHKA HA JPYXECTBOTO
(ITPOBILKEHHE)

2.16. Hpeueurxu om_onpedennuio 3nauerisie npi npuagzane cyemosodnama noiumura na Ipynama.

Kmiowosu npubausimentnn oHenKn 1 ipeonoeaodceniia ¢ gUcora necuzypiocn. (npodviasiceriie)

2.16.4 Oyenra na wMORHE, MO U CHOPBICceRUA (Hpodbadicerie)

2.16.4.2. Cnpasednvea cmoimocm

Ilpy ecTBOTO € MpUeno nocneasauio otyuTate Ha MMOTH MALUMHKU H CLOPBKEHNS NO CNpaBEeAfinBa CTOHHOCT.
B /Ipy:KecTBOTO € MPHETO NMPeOLEHKATa HA MUMOTHTE, MALHHWTE W ChOPBIKEHHATA [0 TAXHATa CrpaBeanvBa
CTOMHOCT 2@ ce W3BLPILBA Ha 5-roulLeH NEpHoA, Thil KaTo PLKOBOACTBOTO CHMTA, Y€ TOBA € pa3yMeH NepHo
32 NpoABa Ha MO-THIHYHMTE TEHACHUHH W MPOMEHH B LIEHHTE HA UMOTHTE M APYTHTE OCHOBHHM CLOPLIKEHHH,
oBopynsate W Matnui. Korato ofaue, TAXHaTa cnpageanyBa CTOHHOCT C€ MPOMEHS CLILECTBEHO HA NO-KPaTKH
HHTEPBANH OT BpeMe, NPeoLEeHKaTa MOKe J1a Ce W3BbPLLBA H Ha NMO-KPaTKK NEPHOIH.

Tbii KATO OCHOBHA YACT OT AKTHBWTE ca MPHAOOMTH B TEKYWIHMA M MpPEAXOAEH MEPUOA PBHKOBOACTBOTO €
npeueHuno ye GanaticoBata UM CTOMHOCT € NPUONM3NTENHO paBHa HA TAXHATA CNIpaBeAnHBa CTOHHOCT.

OueHBYHHTE TEXHHKH, KOHTO €a NPHAOKHMH TPH ONpeiesIsHeTo CpaBeAnBaTa CTORHOCT Ha MMOTH, MaLLHHK
M ChOpBKEHHA OMXa CLOTBETCTBAIM Ha HHBO 3 oT BbBeaeHata ¢ MCQOO 13 Mepapxus na cnpaseanusute
croiinocTh. [lpu nocneasaluy OUEHKH CNpaBeANHBaTa CToOHHOCT e Gbae onpenencHa Ha Gasa, H3rOTBEHH
OUEHKHM OT BBHIUHH OLUEHUTENH NpU NpeTerfisHe Ha Pa3HMYHHTE OLEHMUTENCKH METOAM B 3ABHCHMOCT OT
BEPOATHOCTTA 33 cObABAHE HA 3AN0KEHHTE XHNOTE3N NPH NpunaraHde Ha BLBeaeHaTa ot MCAO 13 npesymnuns
33 onpelensHe Ha CMPAREJUIMBATA CTOiHocT Ha 0aza Ha Ma3apHHTE OYAKBAHHA 33 MAKCHMH3HpaHe Ha
CTOMHOCTTA Ha aKTHBRA B 3aBUCHMOCT OT ynoTtpebata My. CbOTBETHO OCHOBHA TEHKECT MPH OUEHKA HA AKTHBHTE,
nopaaud TAXHaTa chlHocT e 6bae naaeHa Ha MeToda Ha CPaBHHTEAHHTE NPOAMKOW, KOMLIBAH OT NPHUXOAHUA
NOAXOA NPH ONpeAeAsHE HAa CrIpaBeUIHBATa CTOHHOCT.

2.16.4.3. Honezen acusom

TlosIe3HUAT KHBOT NO rPYNH aKTHBK € OnpeaeneH B CbOTBETCTBHE C (PU3IHUECKOTO H3HOCBaHE, CneyrMKaTa HA

aKTHBHTE, ObaelTe HaMepeHHs 3a ynoTpeda M NPpeanonaraeMoTo MOPaHO OCTapABaHE.

2.16.5. Obesenra na ghunancosu axmien

JpyKecTBOTO OTHHTA B3EMaHHA N0 NpofaxOH, NPeAOCTABEHH ABAHCH 3a NpUAOOHMBaHE HA HHBECTHLMH,
M IPEAOCTABEHH 32eMH M APYTH KPAaTKOCPOYHH K ABAFOcpouHy s3eManus. [pubnusurtenuara oueka 3a 3arybu
OT CbMHHUTEAHHW H HecbOMpaeMH B3eMaHWA ce NpaBH OT PbKOBOACTBOTO KbM JaTaTa Ha BCEKH OTHET.
B3emaHuATa, KOMTO He ca cbOpaHK B CpOKa, MbPBOHAYANHO onpejelied CbIMIAcHO NOFOBOPHUTE YCAOBHS H NIPH
KOHTO €a KOHCTATHPaHH TPYIHOCTH NPH TAXHOTO chOMpaHe, NoanekaT Ha aHANK3 3a ONpeAensHe Ha 4acTTa oT
TAX, KOATO € pealnHo chOupaema, a OCTAHANATA 4acT A0 HOMHHANA Ha B3IEMAHETO Ce MPH3HABA B OTYETa 34
BceoDXBaTHHA N1oXoi kaTo 3ary0a ot oGesueHka.



TABAK MAPKET Al

FOIWULLIEH KOHCOAUWAWPAH ®UHAHCOB OTYET 3A FTOJAUHATA, IMPHKJTIOYBAIIA HA 31 JEKEMBPH
2014 roguna

2. OCHOBHH [IO/IOKEHHA OT CYETOBOJHATA ITOJIHTHKA HA JPYXKECTBOTO
(ITPOABILKEHHE)

2.16. HI)EHEHK“ QI ONpeoesAio 3Nauenne npe npiia2ane  cuenioeoonana ROAUMURA Na Tpynama.

Knoyoeu npubauzumennu auelsl it Bpedno10)cenin ¢ QUCOKa HECHZYPHOCT. IHD(J()TJ&"CGMHE)

2.16.5. Obesyenra na fhunancoeu axmugu (npodvicete)

P1KOBOACTBOTO MpaBH AHANK3 HA UAJIATA EKCMIO3HLIHA HA B3CMAHHATA OT BCAKO JAPYKECTBO B Kpas Ha OTHETHHA
riepuoi, C Orlies NpeUueHka Ha peaiHaTa BL3MOXHOCT 3a cbOHpaHeTo M. AHanU3BT ce H3rOTBA NPH HAMHYHE Ha
peanHo HapyweHHe HAH HEH3MBIHEHWE Ha NAAUIaHHA, Bb3 OCHOBA HA MpeAMItHMA onuT Ha [pynara,
uHdopMauna 3a (PUHAHCOBM 3aTPYAHEHHs M 3a BJIOWIABaHe Ha ()MHAHCOBHMTE nokasatenu Ha [pynata,
uHdOpMaLMa 3a BepoATHO oOHBABaHE Ha MTbKHMKA B HECHCTOATENHOCT M Ap. [lpn nHanwune Ha BHcOKa
HECHIYPHOCT OTHOCHO chOMpaeMocTTa Ha BleMaHMATa ce MpaBH MPELEHKa KakBa 4acT OT TAX ¢ obezneueHa
(zanor, HNoTeka), AHAAH3 Ha KA4ECTBOTO HA HAIHYHHTE obe3neyeHHa (TMKBHAHOCT, CpaBeiMBa CTOHHOCT) H
ce MnpeLieHABa [0 KaKBa cTeneH € rapaHTHpaHda cb0HMpaeMoCTTa Ha BIEMAHWATA, B TOBA YHCNO W upe3 Obaeulo
peann3upaHe Ha obezneueHuero.

BiemanuaTa unu uact ot TAX, 338 KOHTO PBKOBOACTBOTO MpeleHABa, Ye CHINCCTBYBA NOCTATHYHO BHCOKA
HECHTYPHOCT 323a C“bﬁHpﬂHETO HM CeE OGEZHEHHBET HanbBAHO HAH YaCcTHYHO Cnopen ofcrostencrsata H
OYaKBaAHHATA H 3ary6:1Ta C€ OTHHTAT KaTo pa3iXxodH 3a obe3ueHka Ha HCC'praHH B3CMAHHA.

2.18. Penymayun

Penytaunata npeAcTaRnABRa HaJBHLIABAHETO HA CTOMHOCTTAa Ha npuao6HBaHeTo HaA cMpaBeATHBATA CTOHHOCT
Ha AeNa Ha NPeANpPUATHETO KbM hatarta Ha npuaodusatero. PenyTauMaTta ce TecTsa BeAka roAMHa 3a obesleHka
M Ce OTUMTa TO MbPBOHAYANHA CTOMHOCT MHHYC 3aryGute ot obGe3ueHka. Penmytauuara ce obe3ueHnBa, KOraro
uMa HHpopMaLHs 3a 00e3UEHKA Ha OHE3H aKTHRH, C KOWTO € cBbp3ana. 3arybu ot obelueHka Ha penyTauun He
ce Bb3cTaHoBABaT. IleyanGu v 3arybu ot oceoboxnasate oT NpeAnpUATHE BIIOYBA GanaHcoBaTA CTOHHOCT Ha

penyTauusTa, CBbp3aHa ¢ NPOJAAEHOTO NPEANPHATHE,

Penytaumata ce paznpenens KbM €NHHWUHTE, FEHEPUPAIY NAPHHMHU NMoTOUH. PasnpesensiHeTo ce NpaByd KbM
OHE3W efIMHHUH WAK TPYNH €AWHHLH, KOUTO Ce O4aKBa JIa WMAaT non3a ot Ou3Hec KOMOHHAUMATA, OT KOATO €

Bb3IHHKHANA pENyTalHATa.
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TASAYMAPKET

KOHCOJIMAVUPAH N'OJMILIEH JOKIAJL
3A JIEMHOCTTA HA TABAK MAPKET AJl ITIPE3 2014r.

1. OBlIA HHOOPMALMA 3A IPYKECTBOTO

~labak Maprker™ AJl /¢ npeavwno Haumenosauue “Bynraprabaw-Tpeiianur™ AJl/ e
peructpupado ¢ Pewenne Nel ot 11.08.2006 r. Ha CI'C, no ¢. a. Ne 9496/2006 r.
PeructpaunsTa e Bb3 ocHoBa Ha pewenua Ha YC Ha "bynraprabax-Xonauur" AJ (Ilpotokonu
Nel2/01.03.06 r. w Ne 23/09.05.06r.) n nocneasawo paspewenue or HC wa ,BynrapraGak-
Xonauur" A]l (TMportokon Ne 34/02.08.2006 r.). [py:xectBoTo € BnucaHo B THProBckus
perueTsp ¢ AT Ne 20080205130732 na Arenuunara no BIHCBaHUATA.

JpyxecTBOTO € che cenanuuie U anpec Ha ynpasneHue rp. Codma, yn.”Crapa nnanuHa”™ Ne 5.
JpyKecTBOTO € Cbh3NaAeHO © e H3rpaxaaHe Ha cobcTeeHa ThpProBcka Mpeska oT o6exTH 3a
npoaaxba Ha Ape€HO Ha TIOTIOHEBH H3IAETHA H NPOBEXIAHe HA COOCTBEHa AHCTPHOYLIMOHHA M
MapKeTHHIOBA NONHTHKA.

Ha 14.10.2011 r. AreHunaTa 3a MPHBAaTH3aLMA H CNeA NPHBATHIALUHOHEH KOHTPOI NPEXBLPIA
Ha BT Husect 'mM6X ABctpua 5 881 380 Gpos akuun, npeacrasnssawn 79,83% ot kanutana
Ha bynarapraGak-Xonauur All, ¢ xkoero BT Musecr I'mMOX AscTpua crasa maxoputapeH

akuuoHep B, Bynraprabak-Xonanur” AJl, kaTo no Takue HauMH NPUACOHBA H HENPAK KOHTPOA
BbpXY Jpykecreoro.

Tpe3 2014 roanna ca W3IBBPLIEHH CNEAHHTE TPAH3AKLMH € aKUHH Ha [pyecTBoTo:

Ha 22.01.2014r. bnaroesrpan-bT AJl nponaea na E® EM CH JIXKH Tpeitn Al 74 523 000 6p.
AKLIMH.
Ha 27.03.2014r. bnaroesrpan-bT Al npogasa Ha Mapker HuectmenT AL 74 523 000 Gp.
AKLMH.

Ha 19.12.2014r. Mapker HWusectMbHT AJl npomasa ofpatHo Ha bBnaroeerpan-BT
ALl 51960 000 6p. akumn.

Peructpupanuar kanutan sHa ,Tabak Mapker” AJl e 149,047 xun. ns., pasnpeaeicH B
149,047,000 6pos 06HKHOBEHH NOMMEHHH AKLIMH C NPABO Ha I11ac ¢ HOMHHAIHA CTOHHOCT EAHH
fleB BCAKA GAHA aKLMA.

CrpykTypa Ha kanuTana xuM 3| aekemspu 2014 r.:

-50,00 % unu 74 523 500 6poa 0GHKHOBEHH MOKMEHHH aKUHH C MPaBo Ha raac, cCoOCTBEHOCT
Ha ,,Ed Em Cun [iku Tpeitn” AJL;

-34,80 % wvnu 51 960 000 Gpos 06MKHOBEHN MOMMEHHM AKLMH C NPaBoO Ha rnac, cobcTBeHOCT
Ha ,,.bnaroesrpan-6T" AJl;

- 15,20 % wnn 22 563 500 Gpos oOMKHOBEHH NOMMEHHH aKLHK € NPaBo Ha riac, cobcTeeHocT
Ha ,,Mapker HusectmeHT” ALl

. ladak Mapketr” Al He e npunobueano cofcTBeHH akUHM
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Kum31.12.2015 r. ,Tabax Mapket* AJl vMa enHocTeneHHa cHCTeMa Ha ynpasneHse cbe Chaer
Ha AHPEKTOPHTE B CHCTAB:

Buktop Hukonaes Hanbauros — Hanwnnktenen aupextop

Bopuc bopucoe 3axapuer — U3nsnHuteNneH IMpeKkTop

Hsan Atanacos Bunapes

Bondrraur Pexenaopdep

Bornan Hukonos JlpeHckn

CHmeoH SHKOB AnekcHes

Bu3narpaxnenuaTa W 3annaTH No AOrOBOPH 3a ynpasAeHWe W KOoHTpoA 3a 2014r. ca B pasmep
Ha 513 x.z8.

II. IPECJIEJT HA AEMHOCTTA HA IPYKECTBOTO
Anaans na npogaxonTe

[MpeamersT Ha aeiHocT Ha I'pynata Brutoysa AMCTPHUOYLHMA Ha TIOTIOHEBH W3JENHA, ThPrOBRA,
peluiama, MapKeTHHT H Ip.

Kobm 31.12.2014r. TeproBckara Mpeska Ha I'pynata ce chetou ot 751 obekta, pasnonoskeHH B
cyleIHHTE PETHOHM;

Crapa 3aropa, [Nazapaxuk, Lymen, [nosaus, Codus, Bapha, Pyce, Bnaroesrpan, dyntuua,
Acenosrpan, opna Opaxosuua, Jumutposrpan, JoGpuy, Kasaunsk, Hosa 3aropa, Pasrpan,
Csunenrpan, Cmonsn, [abposo, KaeapHa, Kbpmkanu v MHOro apyru HaceneHM Mecta Ha
TEPHTOPHATA HA CTPAHATA.

Oceen Thproscka AeHHOCT B Te3n ofexTu "pynata w3sbpwiBa M noaapbxKaTa Ha PeksiamMHo
uHgopmaunondu enementa (PME) Tun ,Paketa®, KakTo M Ha CIMPKH, OT KOWTO reHepupa
fIPUXORH OT PEKJIAMHH YCITYTH.

Ochosnata aefinocT Ha [ pynara npez2 2014r. e ThproeHa Ha ApeGHO, THProsua Ha eapo ¢ fpeca
¥ OTAABaHE MO HAEM HA PEKIIAMHU MIOLIK B MaBUAMOHHTE W CIIUPKHTE, C KOMTO JPYIKECTBOTO
onepHpa.

I'pynarta H3skLpIUBa ThProsra Ha ApeCHO ¢ TIOTIOHEBH H3Je/THA, XPAHWTENHH CTOKH ¥ HANHTKH,
koeto obycnaes cHNHaTa 3aBUCHMOCT Ha Pe3yNITaTHTE HA APYKECTBOTO OT:

- CHJIHO KOHKYPEHTHA cpe/a Ha ra3apa NPH YCNOBHATA Ha UEHOBA BoliHa;

- 3aKOHOJATEAHH MEPKH 3a orpaHy4vaBaHE Ha TIOTIOHONYILCHETO Ha obuecTeenn mectTa M
HOPMATHBHH OTPAHHYCHHA Ha PEKNaMaTa Ha TIOTIOHEBHTE H3ACNHA,

- 3ApaBHa NOJIHTHKA 3a 60p63 C TIOTHOHONYIIEHETO H NPOREKIAHHTE KaMNaHHH B Ta3H HACOKa,
- HUCKaTa noKynartesiHara cnocoOHOCT Ha HACENCHHETO,

- HEpernamMeHTHpPaHHs BHOC M npoaakOa Ha uurapu Ge3 Ganaepon U TakKea ¢ vyka Ganuepon.
He3asucumo ot ropecnomenarute iaktoph ['pynara yBenHuH npuxoauTe cu.
Mpes 2014r. ysenuuennero npu npogaxbute B cpasHeHWe ¢ 2013r. ¢ naa 3 mvTH 3a ToBa

yBeJIHUeHHe NONPHHACAT CNEJHMTE MEPKH 3a CTHUMYJIMpaHe Ha npoaaxOuTe npeanpHeTH oT
Jpy»xecTtaoTo:
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- PajwupnaBane Ha ThproecKata Mpeia;

- PaswmpsBaHe ¥ ONTHMU3HPaHE Ha ACOPTHMEHTA;

- TlpoMOUHOHAAHM aKTHBHOCTH K NoaoOpsABaHe HA KOMYHHKAUUATA KbM KNHEHTHTE;

- BouycHa cxema 3a perHoHaNHHTE MEHHLKBPH W 32 NPOAABAY KOHCYJTAHTHTE C LeN
CTHMyJIupatie Ha npogaxbure;

- OByueHune Ha nepcoHana;

- OnTumu3upaHe Ha paboTHOTO Bpeme Ha MecevHa Daaa,

- AKTHBHA pek/laMHa KaMmMaHua.

BB BpbiKka chC CTpATerHaTa CH 3a PA3BUTHE M palpacTBaHe Ha AeHHOCTTa APYIKECTBOTO Lie
NPOALIKHK N3 YBEIHUYABA ThPrOBCKaTa cW Mpexka npe3 2015r., na pa3BHBa KOHLEMLUMATA CH 3a
KOPMOpaTHBHA WAEHTHYHOCT, Ja NpPOEKTHpa ThProsckH OGEKTH NOAXOAAUIN 33 PasAHMHH
JIOKAUMH ¥ apXHTEKTYPHH CTHIIOBE, KATO LEeNTa € Aa ce NPOeKTHpPaT TPH THNA 00eKTH — ynHYeH
NaBWIIMOH, CIEUMANU3UpaH MarasH W Mara3uH 3a ThProBCkH UeHTpoBe. Baxken npoekt 3a
Pa3BUTHETO HA KOMNAHUATA U NepcoHana e dhpaHyaiiz npoexTsT ,, Moara Jladka™.

AHanH3 HA paixoauTe

Haii-ronamo yeenwueHHe npu pasxoaute Ha ['pynata € npu OTYEeTHata CTOHHOCT Ha
npofazeHuTe CTOKH, KOETO € Pe3yTAT Ha YBeAHYeHUe Ha NpogakOuTe.

PaixoaMTe 3a BLHWHM YCAYTH HapacTeaT B pe3ynTar Ha yeeiawuenus OGpoit Ha ofektH M
CBBbP3aHHTE C TOBA Pa3xolu 3a HAEMH, MOMAPBLIKKA, EKCIUIOaTaUHA, HAEMAHE Ha NepcoHan H
peKnama.

Veeanuennero Ha ThprosekuTe o6ekTH Ha I'pynara e ocHOBHaTa NPHYMHA 33 YBEAHUEHHETO Ha
pPa3XoAMTe 3a MaTEPHANH, PA3XONTE 3a MEPCOHAN W AMOPTHIALHH.

JdpyxecTpaTa B rpynara HAMAaT KJIOHOBE.

(®uuaHcosuTe nokasarenu Ha I'pynara 3a 2014r. ca:
- KoedmuuenT Ha o6wa ankeuanoct - KOJT = KA/K3 = 38,310/ 42,503= 0.90
- Koedwuuenr na coberreHoct = Cobetaen kanutan/Aktueu = 0,46
- HerteH oGopoTen kanuran = KA — K3 =-4,193

1. PHHAHCOBH HHCTPYMEHTH H YIIPABJIEHUE HA ®PUHAHCOBHA PUCK

B xona 1a oGuuaiinaTa cu cronakcka aefiHocT, [pynaTa e H3NoXeHa Ha pa3nHUHH HHAHCOBH
PHCKOBE, Haii-BIKHHTE OT KOMTO Ca! nasapeH (BIIIOYBALL BANYTEH PHCK, PHCK OT NPOMAHA Ha
cnpaBeIHBaTa CTOHHOCT M LIEHOBH PHCK), KPEAMTEH PUCK, NTHKBHACH PHCK H PHCK HA THXBEHO-
00BBLP3aHH NAPHYHH NOTOLM. YNIpaBNeHHETO Ha pUcKa e (oKkycHpaHo BBPXY TPYAHOCTHTE 3a
NPOrHO3HpaHe Ha GHUHAHCOBHTE Na3apH U MHHUMH3UPAHE HA NOTEHUWAIHHTE OTPHLATENHH
ed)eKTH, KOHTO MOTaT Ja e OTPa3AT BbPXY PHHAHCOBHTE PE3YNTATH.

(BuHaHCOBHTE PUCKOBE TEKYLNO ce HAEHTHUDUUMpaT, H3MEpPBaT H Ha0nl0AaBaT ¢ NOMOLWTA Ha
pazNNyHK KOHTPOMHH MEXaHHIMH, 32 1a Ce ONPEAENAT aNeKBaTHH LEHH Ha cTokuTe Ha [ pynarta
¥ Ha NPUBNEUYEHHUA OT HErO 3aEMEH KanuTan, KakTo H A3 c€ OLEHAT aAeKBaTHO Ma3apHHTE
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06CTOATENCTRA, NPABEHHTE OT HEro0 HHBECTHUHH KW GOPMHTE HA NOAALPIKAHE Ha CBOOOAHHTE
JIMKBHAYHM cpeAcTBa, Oe3 na ce fonycka HEONPABIaHA KOHLEHTPALMA HA NaAeH PHCK.
VYnpaeneHHETO Ha pHCKa C€ OCBILECTBABA TEKYIO MOJ MPAKOTO PbKOBOACTBO Ha
HAMBLIHUTEIIHUTE JHPEKTOPH H ITIaBHKA cuyeToROAUTEN Ha ['pynaTa.

[To-nony ca onucaHu BHOOBETE PHCKOBE, HA KOMTO € MinoxeHa ['pynara npH ochlIECTBABAHE
Ha CTOMAHCKATA CH NEHHOCT, KAKTO M BLINPHETHAT MOJIXOA NPH YNpaplleHHeTO Ha Te3H
PUCKOBE.

BanyTten piex

I"pynaTa oCBILECTRARA CBOMTE CACAKH OCHOBHO Ha BLTPELWIHHA nasap. To He e WITOIKEHO Ha
BANYTEH PHCK, 3aL0TO BCHUKH HEFOBH OMEPaLMK K cae/iku ca B Onarapcku nesa.

Lenosn puck

I'pynata He € W3NOMKEHA HA UEHOBH PHCK OT HEraTHBHH NMPOMEHH B LIEHHTE Ha CTOKHTE W
ycayrute, ofexkT Ha HEroBMTe OnepaluH, Nnopaad ToBa, Ye CTOKHMTE HE Ce ThpryBaT Ha
crokoBuTe GopeH, a ChrNacHO JOrOBOPHHTE OTHOLUEHHSA C KIHEHTHTE W IOCTABHHLMTE, LEHUTE
Ha CTOKHTE M ycAyruTe ca ofeKkT Ha nepHoAMueH aHanu3 K o6cHKNaHe 33 npepa3rneskaaHe H
aKTyanW3upaHe crnpsMo NPOMEHHTE Ha Nasapa.

OcHoBHUTe NpoaakOH, KOUTO OCHIUECTBABA APYKECTBOTO ¢4

npojakba Ha TIOTIOHEBH, MAKETMPAHH XPaHHTENHM H3AenuA, Ge3aNKOXONHH HaMNWTKH,
NnpeansaTeHH KapTH, BECTHHLUM H CMMcaHus, Bayvepd, npoaaxba Ha noTapuiiHH 6unetw,
npelocTaBiAHe Ha PEKJIAMHH MJIOIH,

PLKOBOACTBOTO € HAa MHEHHE, Ye He CBLIUECTBYBA ChIUECTBEH LEHOBH PHCK, AOKOIKOTO OT
01.07.2006 r. npoiasKHUTE UEHH HA TIOTIOHEBHTE M3AenHA (Ma3apHO OMpedesieHH LUEHH Ha
ApebHO) NpoAdBaHK Ha BBTPELLHHA Na3ap, NOAREKAT HA PErHCTPaLHOHEH PEXKIM, a MOKYNHATa
LeHa e ¢ (PUKCHpaH pa3Mep Ha OTCTbIKaTa.

HocraBkata Ha uurapu ot ObArapckH NPoU3BROAHTENH ce H3BLpLWBA OT , Excnpec noructrka u
auctpubyuus “ OC. Buocuute uurapn 8 obextute Ha ['pynara ce noctasat ot dupmMu -
aucTpubOyTOpH WAY BHOCHTENH, C KOMTO [ pynaTa HMa CKJIIOMEHH AOFOBOPH.

Lenata Ha npuaoOupaHe Ha OCTAaHANWTE CTOKM, NPOAaBAHHW B ThproBckWTe obekTh, ce
onpenens cnen cBo0OIHO ACroBapsHe ¢ aoctasuduuTe. I'pynara paGoT c onpeaeneH Kper
noctaBydum ¢ fobpa penyrauus, ¢ KOMTO C€ CTPEMH Ja AOroOBapis MAKCHMAIHO H3roiHu
ycnoeua (pasMep Ha TbpProBcKara OTCTLMKA, YCNOBHA 3a AOCTAaBKa M CPOK 3a pa3CpO4EHO
nnawaue). lNpoaaxkHUTE LUeHH ca cboOpa3eHH c Na3apHaTa KOHIOHKTYPA M C TIOAUTHKATA Aa ce
NOBHIIKM MOTHBALMATA 33 NOKYNKa H noTpeGrenue.

Kpeauten puck

KpeauteH puck € pUCKLT, NPH KOHTO KNWeHTHTE Ha ['pynata HAma Aa 6bAaT B CLCTOAHUE Aa
M3MNATAT H3LAN0 H B 00HvaiiHO NpeaBHIEHHUTE CPOKOBE ABMKUMHTE OT TAX CYMH.

KpeautHusa puck 3a [pynata e MMHMManeH, Thid kaTo npogaxOute noutd M3uano ce
ochuUIecTBABAT B Opoii. M3ilogenue ca npoaamGuTe Ha peknamMHa NAouUL, KOHTO B MOMEHTA CE
OCBUECTBABAT OCHOBHO HAa KOMNaHWATa-MaiiKka, NpH [0roBOPEHHM YCHOBHA 33 ABAHCOBO
nnawase. [lapyyHnTe cpeacTBa NO AENO3MTHH W Pa3NNalATENHH CMETKH Ca OrpaHHYEHH 10
GaHxH c BHCOKa penmyTauMs H JIMKBHAHA cTaOMNHOCT, KOETO OrpaHH4aBa PHCKa OTHOCHO
nNapuYHKTE CPEACTBA M NAPHUHHUTE EKBHBANEHTH.

JIukBHaen pHek
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JINKBHOHHUAT PUCK CE H3pa3fBa B HEraTHRHATA cHTyauus I'pynara na ve 6bae B cheTOAHME Na
norack BCHYKM CBOH 3aJbJXKEHHA, CHIJIACHO TEXHHA Nagex.

To nposexxna KOHCEpPBAaTHBHA MOMMTHKA MO YNpPaBIEHHE HA AMKBHAHOCTTA, 4PE3 KOATO Ce
CTPEMHK A2 MOAABLPIKA ONTHMANEH JTHKBUAEH 3anac, NapUMHK cpeacTBa 1 AoGpa cnocobHocT Ha
dimHalcHpaHe Ha CTONAHCKaTa CH AEHHOCT.

"pynata oculecTBaBa HabnoneHHe H KOHTPOIl BLPXY aKTHYECKHTE H NPOTHO3HHTE NAPHHHH
NOTOLH MO NEPHOAN HATIPEA M MOAALPIKAHE HA PABHOBECHE MEXIY MaTYPHTETHHTE IPaHHUH
Ha aKTHBMTE W NacHBHUTe, Tekyulo NaaeXbLT W CBOEBPEMEHHOTO OCBILECTBABAHE Ha
MNIAWAHNATA Ce CNSAH OT CYETOBOAHHSA OTAEN, KaTo Ce NOANBLPIKA eKeIHEBHA HH(hopMaLHA 3a
HAAMYHHUTE NapHiHU CPEICTBA M MPEACTOALLHTE MIALIAHUA.

Ynpasaenune Ha KANHTANOBHA PHCK

C ynpasnenueTo wa xanutana, 'pynata uenn aa cb3faBa ¥ NOAOLPMKA BL3MOMKHOCTH 43
npoabixK Ja (ryHKUMOHMpa KaTo AcicTBAlLO MpPeANpHATHE M Aa OCHIYpABa CLOTBETHATA
BH3BPBILAEMOCT HA WHBECTHPAHUTE CPEACTBA HA EHHOAMYHHA COOCTBEHHK Ha KanuTana v
CTOfIAHCKH MON3W Ha JPYTHTE 3aMHTEPECOBAHM AMLA H YYacTHHLUM B HeroBHA OH3HEC, KAKTO K
la NOAABPIKA ONTHMANIHA KaNKUTaNoBa CTPYKTYPA, 32 1a ce pefyLIHpAT Ppa3XoauTe 3a KanuTal.
I'pynara Texkywo Habi0naBa OCHTYPeHOCTTa ¥ CTPYKTYpaTa Ha Kanurana ci.

BbB Bpb3ka ChC CTpATErHaTa CH 3a pa3BUTHE W pa3pacTBaHe Ha AeHHOCTTA APYKECTBOTO e
NPONLMKH [1a YBENHYABA ThProBCKATa CH Mpeka, Ja pa3BHBa KOHUENUMATA CH 3a
KOPNOPaTHBHA HIEHTHYHOCT, [a NpPOeKTHPa ThProBCKH OOEKTH NOAXOAAIM 3a PasfM4HM
NOKALHH M ApXHTEKTYPHH CTHNOBE, KATO LIE/ITA € Aa ce IPOEKTHPAT TPH THNA OOEKTH — yanueH
NaBHJIMOH, CMELMANK3NPAH MAra3uH H Mara3HH 3a ThProBCKH LeHTpose. BaxeHn npoekt 3a
Pa3BHTHETO HA KOMMIAHHATA M NepcoHana e dpaHyaiiz npoexTsT ,, Mosra Jladika®.

IV. Hayynu macneisanng n npoy4Banng

Mpe3 uateknata 2014 roguHa LB (hupMaTa HAMA OCBLIECTBABAHM HAy4HH M3CJIEABAHHA H
Npoy4BaHHA.

V. YHACTHE HA YJIEHOBETE HA CbBETA HA JUPEKTOPHUTE B ThPI'OBCKH
APYIKECTBA KATO HEOIPAHHYEHO OTrOBOPHH CBAPYXXHHLH,
MPUTEXXKABAHE HA TMOBEYE OT 25 HA CTO OT KAIIMTAJIA HA JPYTO
JAPYXKECTBO, KAKTO H YYACTHETO HM B YIIPABJIEHUETO HA JAPYTH
JAPYKECTBA HWJIH KOOIIEPALIMH KATO NMPOKYPHUCTH, YIIPABUTEJIH WUJIH
YJIEHOBE HA CbBETH — HHOOPMAIMS 11O YJI. 247, AJ1.2, T4 OT T3.

Bb3 ocHoea Ha noganexa wHhopMauus ot uneHoBete Ha ChBera Ha aupekTopute Ha Tabak
Mapker AJl, y4acTHeTo MM B TBbPrOBCKH JApYXKECTBa KATO HEOrPaHHYEHO OTrOBOPHU
CHAPYKHHULUM, TIPHTEKABAHETO Ha NOBEYe OT 25 Ha CTO OT KanmuTana Ha ApPYro ApY:KeCTBO, KaKTo
M Y4acTHETO WM B YMpaBlEeHHETO Ha APYTH OPY)KECTBA MM KOOIMEPaUMH KaTO MPOKYPHCTH,
ynpaBHTeAH HAK HIleHOBE Ha CbBETH € KaKTo cieasa:

HWBAH ATAHACOB BHJIAPEB - Ysen na CJ]

* YHacTHE B ThPrOBCKH APYKECTBA KATO HEOIPAHHYEHO OTrOBOPCH CBAPYHHHK — HE
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- IpUTENKaHHe Ha NoBeue OT 25 Ha CTO OT KanuTana Ha Apyro apykectso — AW BU BUJIAWT™
EOQON, EMK 101 677 974; ,BUIITA“ EAJl, EUK 203 401 986

* Y4aCTHETO B YNPAaBNEHHETO HAa APYTH APYKECTBa MIIH KOOTEPaLMK KaTo NMPOKYPHCT, yNpaBUTen
WK uneH Ha cbBeT — ,,BHUIITA® EAL] -Hnen na C v Manwnuurenen gupektop

Bondraur Pexenaopdep - Ynen va CJj

* y4acTHe B ThProBCKY APY)KECTBA KAaTO HEOFPAHHUUEHO OTrOBOPEH CHAPYIKHHUK — HE

* NPUTEKAHHE HA NOBeYe OT 25 Ha CTO OT KanHuTana Ha apyro apyxecreo —,,E® EM CH JPKH
Tpeitn”“ A, EMK 202 869 537

* Y4acTHETO B YNPaBJIECHHETO Ha APYTH APY/KECTBA HAH KOOIIEPALMH KAaTO MPOKYPHCT, YNPaBKHTes
HAH unieH Ha cbeeT —,ED EM CH DKH Tpeiin® AQ-'nen na CII v U3anenuureneH aupexrop.

Bornanw Hukonor Hpencku - Ynen va CJJ

* yUacTHe B TLPrOBCKH APY/KECTBA KATO HEOI'PAHWYEHO OTIOBOPEH CLAPYIKHHK —

- IpUTEKaHHE HA NOBeYe OT 25 HAa CTO OT KanuTana Ha ApYro APYKecTBO —

SJIEKC JIOKYC* EOOJ], EMK — 175 342 339 ;

* YHACTHETO B YNPaBAEHHUETO Ha APYTH APY:KECT8a HIH KOONEPALUMH KATO NPOKYPHCT, YNPAaBHTEN
uny yaeH Ha ceeeT — JIOKYC® ALl, EMK 202 310 569 — unen na CJJ, —,.,E® EM CH DKH
Tpeitn“ Al-Hnen na CJI.

BOPUC BOPHUCOB 3AXAPUHEB - Ynen na CJ} n UanbaHuTenen aupektop

* Y4acTHe B ThProOBCKH JIPYKECTBa KaTO HEOrPaHHUEHO OTrOBOPEH CHAPYKHUK — HE

* IPUTEKaAHHE Ha noseue ot 25 Ha cTo oT KanuTana Ha apyro apyxecteo — . JJWH BAJIH 2014”
O0OH, EMK 203 073 176; ,,YIIMKAHA® EOOL, EUK 201 202 067; ,,CBOBOLA I'PYIT” OO0/,
EHUK 131 042 219; ,MAPKET MUHBECTMBHT* AJl, EUK 202 968 841;;

* Y4acTHeTO B YNPABIEHHETO HA APYTH APYKECTBA HIH KOOMEPALMH KaTO NPOKYPHCT, yNpaBuTen
WK uneH Ha chieT — ,,PASIIPOCTPAHEHUE HA MNMEYATA® A, EUMK 121 207 277 — uneH Ha
CA;,.,TABAK TPADHK" EAJ], EMK 175 239 360 — unen na CI n M3nwauuTenen TupekTop,
»MAPKET HHBECTMBHT* AJl, EMK 202 968 841 - unen na CJI u HanbnuuTeneH nupextop;
~EJIN3A 19997 EQOJ, EHWK 115 520 091 - YNpaBHTEDT;
,BOBH MPEC* O0O/[i, EMK 102 684 007 - ynpasuren; ,.JJH BAJIK 2014 OO, EMK 203 073
176 — ynpaeuren; ,,YJIHKAHA® EOOJI, EMK 201 202 067 - ynpasuten; ,,CBOBOJIA TPVI1”
001, EMK 131 042 219 - ynpaeuren.

CumeoH Ankos Anexcues - Unen va CJJ

" y4acTHe B ThPTOBCKH JIPY’KECTBA KaTO HEOrpaHUHEHO OTrOBOPEH ChAPYKHHK — HE

* IPHUTEKAHYE HA NOBEYE OT 25 Ha CTO OT KaNKHTANa Ha APYro APYKeCTBO — He

* Y4acTHETO B YNPABIEHHETO Ha APYTH JPYXECTBa WIIH KOONEPaLH KAaTo POKYPHCT, YIIPABHTEN
HAK ufieH Ha ceieT — ,,MHUHIT HHBECT* AL, EWMK 203 965 549 — ynen va CJj

Buirop Hukonaes Hanbanwtoe — Unen va CJl u Hanbnuutenen aupekrop

* yHaCTHE B ThProBCKH APYKECTBA KAaTO HEOrPaHHHEHO OTrOBOPEH CBLAPYIKHHK — HE

* fIpUTekaHHE HA MoBeYe OT 25 Ha CTO OT KanwWTana Ha Jpyro ApyecTBO — He

* YHacTHETO B YMPaBACHHETO Ha APYTH APYIKECTBa HIIH KOONEPALHH KATO NPOKYPHCT, YIpaBHTeN
unu ynel Ha coeeT —, PAS[MTPOCTPAHEHHWE HA MEYATA® AJl, EMK 121 207 277 — uned Ha
Ch; ,.E® EM CH JIXKH Tpeita™ AJl, EMK 202 869 537 - unen na CJ]
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VI. CbBUTHA CAEJ JATATA HA OTUETA 3A ®PHHAHCOBOTO CBCTOAHHE
K®sM natara Ha ChCTaBSHE Ha HACTOSUINA OTUeT JIpy)KecTBOTO € UINBAHWIO 3aABIKEHHATA CH
kbM JIpykecTBaTa koHlecHoHepu ¢ o6muna Pyce e nponano obocobera Thproecka aeiHocT

(4acT oT ThProBekoTO NpeaAnpuaTHe) B cepara uaAMCTPUBYJIMA HA NEUATHH H3JAHMUS.

Hanvanumennu ()upeknwpu:

{Buxmap Harbanmos) \

Hara wa cwcTasane: 28.03.2016 ..



