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rOIULIEH
WHAUBUXYAJEH JOKJIAJ 3A IEAHOCTTA

IIPHAPYKEH C

AOKJIA/l HA HE3ABUCUMMS OITUTOP
u

UHIAUBUIYAJIEH ®UHAHCOB OTUET
3ATOOAUHATA ITPUKJIIOYBAIIIA HA
31 AEKEMBPH 2013

Hrunusunyanen ¢punancos otuer 3a roanuara, npukmoyBawa Ha 31 nexkemspu 2013 roauHa 1
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CBABP)KAHHE:
TOTHIIEH JOKITAN 34 EHHOCTTA........oeeoeeeeeeeeeeeeeeee e oo Srerann 3crpr.
JOKITAZ HA HE3ABHCHMHA OJHTOP.................coooeeeeeeeeecerereenseeseereeeeeeeoisossaes 21 cTP.

HHAHBHYAIEH ®HHAHCOB OTYET 34 FOJJHHATA I[TPHKTIOYBALLA
HA 31 JEKEMBPH 2013 ..o e e e 26 CTP.

U HnuBuayaneH GpuHaHCOB OTHET 3a roAMHAaTa, NPUKIOYBaiLa Ha 31 nekemapu 2013 roauHa 2
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W3BPAHU MOKA3ATEJIH 3A AEHHOCTTA

DAHAHCOBH NOKA3aTeJH 2013 2012 2011
HeTnu npuxonu (B xun. aB.), B T.4. Ha: o 1,058,762 1,352,280 1,342,477
~ Ceemau zopusa o 1,050,447 1,336,408 1,323,923
Tvynu eopusa - - - - 248 238
_ Asuayuonno zopuso - S = - 81
~ Macna u opyau cmoru o 275 287 755
BpyTen Mapx oT npoaax6u Ha CTOKH (B XHII. JIB.) 5546 10,140 13,962
EBITDA (xum.ne)l (14952)  (2984)  (2459)
EBIT (s xun. 18.)2 o a7,086)  (5199)  (4,298)
Heren pesyntar cnen nawsuu (B Xui. 18.) (151,576) 83,797y  (37,373)
Axtupu (Bxunne) 470,987 645005 668,382
T (exunne) 274,544 202,406 186,856
Co6ctBeH kanuTan (B Xu. JB.) - (34,076) 117,486 201,283
O6opoteH kanuTai (B XHi. 1B.)3 B (73,747) 27,999 - 157,166
Kanutanosu pasxonu (B xu. 118.) 2,180 1,594 3179
DHHAHCOBH CHOTHOIIEHHSI 2013 2012 2011
Henr / Aktusu (%) o 58.29 31.38 27.96
Co6eren kanuran / Aktusu (%) (129 - 18.21 30.11
Texywa nukBuaHoct (koepuuuent4 080 106 1.46
Cu6upaeMocT Ha TBProBCKHMTE B3eMaHus (qHM)s 20 16 17
OmnepaTHBHH MOKa3aTeJH 2013 2012 2011
OG6u 6poit cobcTBeHU neTposny 6a3n 35 35 35
bpoii paboreum nerponnu 6a3u 13 14 B 14
HwcneHocT Ha nepcoHana _ 31 309 304

1 . . - L
EBITDA (eamings before interest, tax, depreciation and amortization) — GHHaHCOB pe3yiiTarT npeaH HETHH GHHAHCOBH Pa3NOAH, JAHBLIH H

aMOPTH3ALMA.
2 i .

EBIT (earnings before interest and tax) — dunancos pesyarar npean HeTHH GHHAHCOBH Pa3XOAH H IAHBLH
3

O6opoTeH KanHTaN - pasaHKaTa Mekay KPaTKOCPOUHHTE aKTHBH H KPATKOCPOUYHHTE MAacHBH

4
Texyta AMKBUAHOCT — COTHOLUCHHE MEXKLY KPATKOCPOYHHTE AKTHBH i KPATKOCPOUHHTE MACHBH.

S~ <
C Lﬁnpaemoc-r Ha TbPTOBCKHTC B3€MaHIA - CbOTHOLICHHETO MEXKAY ThPrOBCKHTE B3€MaHHA H NPHXOINTE, YMHOXKEHO MO 365 mu
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OBP’bl].[EHl/IE HA PBKOBOJIACTBOTO
VBaykaeMH JlaMH H rocrosa,

IIpe3 2013 roauHa HecHrypHOCTTa OTHOCHO ObiellaTa MOJAMTHYECKA CTAOUIHOCT U MKOHOMMYECKA
AKTHBHOCT, MNpOAb/KaBa fAa MOTHCKA OM3HEC WHBECTHLMHMTE M TNPOM3BOACTBOTO B CTpaHaTa.
JlomakuHCTBaTa yBenMuaBaT CMECTABAHMATA CH, KOETO pe(eKTHpa.HEraTUBHO BbPXY BBLTPELIHOTO
ThpceHe. Bbnpeku Te3u HeGnaronpuATHH HKOHOMUYECKH YCIOBHA H POPCMAKOPHHTE 0BCTOATENCTBA,
Kouto cwbnbreTBaxa aediHoctra Ha Hadrexc IMetpon EOOJ ([lpyxecTBoTO) npe3 roauHarta,
HpyxecTBOTO ChyMs J1a 3ana3H NO3ULIMHTE CH Ha Ma3apa Ha rop1Ba B CTPaHAaTa.

IIpes usmunanara ronuna Hadrrekce Ilerpon EOOJ] npoab/iku na pasBuBa A€HHOCTTa CH B OCHOBHHTE
CH HamnpaBleHHWs - THProBHi Ha €IpPO M CbXpPaHEHHE Ha METPONHM npoayktu. Ilpes roauHaTa
HpyxectBoto onepupa upes 12 netponuu 6asu (11 cobersenu u enHa cobetBeHocT Ha BapHa
Cropumx EOO[). [pyxecTBOTO € JIMUEH3WpaH CKIagoAbpkaTel Mo 3axowa 3a akyuzume U
Oanvynume crkaadoge (3AJIC) v npuTexaBa NHLEH3M 3a NETPOJIHUTe cu 6asu B Byprac u [Tnoeaus.

IIpe3 2013 roauna ocHoBHaTa 4YacT OT MHBecTHUMHMTe Ha Hadreke ITerpon EOOJ] 6sxa HacoueHH
KbM H3rpakaaHe Ha M3MepBaTe/lHH CHCTEMH W CHUCTEMH 3a cMecBaHe Ha ropusa. B II6 BapHa
3aBBPLIM 3ano4HanoTo npe3 2012 roauHa W3rpakaaHe Ha HOBa M3MepBaTe/iHa CUCTEMa, OTroBapsALLa
Ha W3WCKBaHuATa Ha Hapeoba 3 3a cneyuduunume usuckeéanus u KOHmMpoaQa, ocvljecmensan om
MUMHUYECKUINE OP2AHU 6bDXY CpPeocmeama 3a usMepeame HA AKYU3HU CMOKY, 33 yBelHYaBaHe
KanauureTa Ha pa3ToBapBaHe Ha FOPHBA OT TAHKEPH.

B nonbnnenue npes 2013 roauna B I16 Bapha, IB IMuproso, 16 IMnesen, I15 IMnosaus u [16 Ctapa
3aropa 6s1xa M3rpaiecHd CUCTEMH 32 aJMTHBMPaHEe HAa rOPHMBA C 106aBKH, NPENOCTABEHH OT KIHEHTH.
3anoyHa u3rpaxiaHeTo Ha nopobHa cuctema u B I1B Byprac, kato npouecsT Iie NpHIJIIOYM Mpe3
2014 roauHa. B I1b IlnoBauB ca MOHTHpaHH CHCTEMH 3a CMECBaHE Ha GEH3NH U JM3ENOBO FOPHBO
ChLOTBETHO ¢ 6HoeTaHoN U Guoau3en.

Hagrexe Tletpon EOO/I 3anara Ha G6e3KOMNMPOMHMCHO KayecTBO HAa MNpeAjNaraHUTe ropHBa,
rapaHTHpaHo oT 4 1abopaTOpHH, Ype3 KOMTO C€ OCHIUECTBABA KOHTPOJI M aHAlW3 HAa KaYeCTBOTO HA
ropuBara H NETPOIHUTE MPOAYKTH.

bux uckan na 6naro,uapﬂ Ha HalIYTC KIHCHTH W MapTHbBOPH 3a, MOJI30TBOPHOTO CHTPYAHHUYECTBO H
AOBEPHUETO NMpE3 rOAMHUTE Ha CHBMECTHA pa60Ta. B.narouap U Ha MOHUTE KoJieru 3a CroaecjieHHuTe
L€HHOCTH H MOJIOXKEHHUTE YCHJIHA|3d MOCTUraHE Ha obLuar el 3a TPA€H pacTeixK.

ﬁopnaﬂ I'eoprues u I“eopm‘:l"_a'f'"apcrm’
VYnpaeurenu

30 anpun 2014 roauna
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Iro®K HA JIPYKECTBOTO

Hadtekc Iletpon EOOI e perucrpupavo npe3 1999 romuHa B rpag Codmus. B nocnenctsue
CelaNMIIETO € MPeMeCTeHO B rpal BapHa, chrnacHo cbaebHo peinenue Ne 427/2001 na BOC.
AnpecsT Ha ynpasnenue e rpan BapHa, ynuua Bpats Munagunosu 22A. Cuudrano ot 6 anpun 2005
rOJHHa, €IHOJIMYEH coOCTBEHHK Ha KanuTana e [letpon AL

HpyxecTBOTO € uacT oT HKOHOMMuecKaTa rpyna Ha Iletpon AJl, yTBbLpAeH JHMAep Ha masapa Ha
ropuea, ChELMANW3MPaHO BbB BHOC, CbXPAaHEHHWE W THProBUsA Ha e€lpo C ropuBa W METPOJHH
npoayktd. Kem 31 nexemspu 2013 r. JipyxectBoto onepupa 11 netposinu 6asu, pasnonoxeHu Ha
TEPUTOPHATA HA LiAJIaTa CTPaHAa, Ype3 KOMTO AHUPEKTHO peajlM3upa ropHBa M METPOJHU MpPOAYKTH. B
AoNbjIHEHHE KbM Kpas Ha roauHata, Hadrekc Ilerpon EOO/] uszsbpiuBa npoaaxOu W JOCTaBKH Ha
ropuea ype3s netposiHa 6aza BapHa, co6crBeHocT Ha BapHa Cropumx EOO. Ocsen auctpubyums,
Hpy»eCTBOTO H3BBPILBA H KOMILUIEKCHH YCITyTrH KaTo ChXpaHeHHE Ha ropusa, 06paboTka Ha TaHKEpH,
nabopatopHu aHanusd. 3a ynecHeHHe Ha cBouTe KiueHTH, Hadrekc IMerpon EOO]] npepnara
€JIEKTPOHHO 3as1BABaHE U MHPOPMaLHs, TPAHCMIOPTHPaHe Ha MPOAYKTUTE QPaHKO CKIaja Ha KIHEHTA,
Bb3MOXHOCT 3a pa3CpOU€EHO MiaiaHe, 61eHaupaHe Ha ropusa ¢ 100aBKH Ha KJIHEHTA.

OcnoBnn HanpaBJ/ICHHA B AeHHOCTTa
e BHoc Ha GCHSHHH, AHU3€JI0BO T'OPHBO H ra3boiiu,

° [Iponaxba Ha enpo Ha ropuBa B CTpaHaTa;
° CoxpaHeHue U aMcTpuOYyLIHs Ha Macna U pYTrH CTOKH;

. CobxpaHeHHe Ha ropHBa Mo peja Ha 3akoH 3a 3anacure oT HedT u Hedronpoayktu (33HH) 1 Ha
OTrOBOPHO NAa3€HE;

° [penocraBsHe Ha ycnyrd no o6paboTka Ha TaHKEpH;

° HssrpLiBaHe Ha NabOpaTOPHH aHAIM3U.

lIOll'lleHlflTeJIHl‘l YCIYIra 3a KOMIJIEKCHOTO chle)chaHe

° bnenaupane Ha ropusa ¢ 106aBku, 6HOKOMIOHEHTH H MapKUpaLIH CMECH;
° Tpancnopt 10 ckaj Ha KIHEHTa;

° EnexktpoHHa cHcTeMa 3a HHTepHET 00CysKBaHe;

° Pa3scpoueHo nnawaHe npu onpeneneHu yciaoBus.

Hamara mucusi e ocurypsiBaHe Ha ycTOHiYHMBO pa3BHTHe, B CHTPYAHHYECTBO H C OTFOBOPHOCT KbM
KITHEHTHTE, NaPTHLOPHTE, CJIYXKHTEJHTE H KbM 00I1eCTBOTO KATO LUAJIO.
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Hennoctn
PrkoBoacTeoTo Ha Hagreke [etpon EOO[ 3anara Ha:

o  Tlomabpxane Ha 6€3KOMIMPOMHCHO KAYECTBO HA FOPUBATA U NETPONHUTE NPOAYKTH;
e OTkpuTa THProBCKa MOJIMTHKA U MPO3PauyHOCT NPH GOPMHUPAHE HA LIEHUTE;

hd CnenBaHe Ha BHCOK CTaHAapT 3a yAOBJIETBOPsIBAHEC HA KIHEHTUTE, YPE3 ONTHMHU3HpaHE Ha
TbPrOBCKHUTE MPOLIECH;

© I’IHBCCTHpaHe B TEXHHYCCKH CPEACTBA rapaHTHpalllh ONa3BaHETO Ha OKOJIHATa cpeaa.

Jucrpubdyropcka Mpexa

[Ipes 2013 roauna Hadrexc Ilerpon EOOJ wusBbpiuBa peiiHOCTTa CH upe3 Haii-luMpokaTa
AUCTpUOYTOPCKa Mpejka 3a ThProBHs Ha €1po € ropHBa B cTpaHata. JIombAHUTENHO 2 OT COGCTBEHHTE
neTtponHu 6a3u Ha J{py>KecTBOTO ca OTAaAEHH MOJ HaeM.

OnepaTuBHm‘e NETPOJIHH 6a3u Ha I[pyxcec*rao*ro MMaT MoTeHLMaN 3a o0e3neyaBaHe Ha rojieMu obeMH
nponaaxGu U MIpUTeXaBat CNCIHHUTE NpeauMCcTBa:
A CTpaTeruqecxo MECTOIOJIOKEHHUE — I'OJIEMH HACEJICHH LICHTPOBE, 6asu c [pHUCTaAHHULIIA Ha l'IC[C)HC)

Mope U JlyHas;

e I/I3rpa,ueHo TEXHHYECCKO H TEXHOJNIOHYHO OGOPyﬂBaHC, OTroBapslo Ha HOPMaATHBHUTE H
CKOJIOrTHYHHTE U3UCKBAHHA,

° Y no6Ha Bpb3ka ¢ penybiauKkaHcKaTa MbTHa MpeXa.

Hadrekc Tletpon EOOJ e nuueH3upaH cknamogbpkaTen CbINAacHO 3axona 3a akyuzume u
oanvunume cknaoose (3AJIC) u xbM 31 nexemepu 2013 roauHa npuTexasa JIMUEH3M 33 iBa JAHbYHH
cknana - byprac u IlnoBaus, kKOMTO aBaT BBL3MOXMHOCT Ha JIpy>KeCTBOTO Ja MOJ3Ba pexuma Ha
OTnoXeHo nnawaHe Ha akuu3. OcBeH ToBa JIpy)KeCTBOTO AaKTHBHO M3MON3Ba 3a LEAMTE Ha
TBProBeckara cH ieHHocT netponHa 6asa BapHa, kofTo cblIo pa3nonara ¢ JIMLUEH3 3a JaHbYEH CKIal.
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Kbm 31 nexemspu 2013 ronuna Hadreke IMetpon EOO/] pasnonara ¢ peructpupaHu pesepsoapH no
33HH 3a cbXpaHeHue Ha ropuBa ¢ ofwa npoekTHa BMecTHMocT 279,000 xy6.m. B IIB Pyce,
Kacnuuan, Inesen, Crapa 3aropa, Byprac u [110BauB, KOMTO ca NpeACTaBeHH B KyOHYHH MeTpH MO
BHJ0Be ropyBa kbM kpas Ha 2013 roauHa B cnesBatuara tabnuua:

Kortenno
Herposnna 6a3za Beu3nnn T'TIKIT Huzen roljuo O6mo
Byprac 10,000 - 15,000 - 25,000
Pyce 1,000 2,000 21,000 - 24,000
Kacnnyan 7,000 12,000 - 19,000
[Ineeen 25,000 2,000 20,000 - 47,000
IlnoBaus 45,000 - 110,000 - 155,000
Crapa 3aropa 2,000 - 2,000 5,000 9,000
O6mo 90,000 4,000 180,000 5,000 279,000

B nonwnnenue, JlpyxecTBOTO aKTMBHO M3MON3Ba M perucTpupanua kanauuret no 33HH or 35,000
Ky6.M. Ha neTponHa 6a3a BapHa.

JIaGopaTopun

Jla6opatopHu aHanu3M 3a KOHTPOA Ha KaueCTBOTO Ha ThpryBaHuTe ropusa ot Hadrekc IMerpon
EOO/ ce ussbpuisar ot 4 naGoparopu, kato naGoparopusta B 16 BapHa nputexasa akpeauTaLus.

e e e e R e O Bt G et = s Atk e E <

JlaGopaTtopuute B neTposinu 6asu Bapua, Byprac, [Inesen u I10BAHB OCHIYpPSiBAT CTPHKTEH KOHTPOJ
BbLpXy KauecTBOTO Ha ropuBaTta Ha Hadreke Iletpon EQOJ{

Oprann3anHoHHO-yNpaBleHCKa CTPYKTypa

Ha cnensamata nuarpama € mpeicTaBeHa OpraHM3aLMOHHO-YMPAaBJEHCKATa CTPYKTypa Ha
HpyxecrBoro kbM 31 nexemepu 2013 roauna:

YTIPABHTEJIH
Fnasen excrept pesisop
Obuwa Aup [ 0Ba Toproseka Jnpexuns Ynpasaeunne VYnpasnenue
aaMIHHCTPAUNS BBLHIUIHA AMpeRUS anpekuna | HHBECTHTOPCKM nerpoaHn | KK
THprosns KOHTpOA 6a3n
Oraen @Y Ortaen Orpen JlaGoparopus
CYETOBOACTBO MMponaxbu | | Onepatupen | | Byprac
Otaen [etponuu Jla6opaTopHa
Mokymku || 6a3u 1 - [lneeeH
cK1a08e
Orzen JlaGopaTopus
Mapketiur || [nosams
Ornen
Jloructka |

T
|
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Cranpaprtu u ceprudukanus

Hagrekc TMetpon EOOJ e cepruduunpano no ISO 9001:2000 u pecepruduumpano mo 1SO
9001:2008 npe3 2010 roguHa.

I/Isrpa,ueHaTa Cuctema 3a ynpaBJICHHE Ha Ka4YeCTBOTO BbBEAE CUCTEMEH MOAXOA B ynpaBJICHHETO Ha
6usnec NMpoOLECUTE U PECYPCUTE Ha I[py;xec*rao*ro, Jane Bb3MOXKHOCT 3a OTKPMBAHE, aHa/M3HWpaHe H
OTCTpaHsABaHE Ha l'lpOGJleMHHTe MECTa BbB BEpHraTa OT BXOAa A0 U3XOJa Ha BCEKH MPOLIEC U Ch3aane
MPEAnoOCTaBKH 3a HEMPEKbCHATO l'lO}lOGpﬂBaHe Ha e(l)eKTHBHOCTTa.

SGS

Cotican LTI
Naftex Petrol Ltd. faﬁ
234 b Vivow 9. 108 Vrm. Dgee
P SGS
41 Orams wart B, WO Solla. G
1SO 9001:2008

romeme
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Thus covelicmn @ wikt Sum 11 Ot 2t rwad] 10 Cufctns 2013 ad
eoany i ntyct & Rovalace

T coTPCaion vl Cu Roion T Sagerer 213

Tana 2 Corthed sirce 1 Oxttes 0T

Hammnre npHHIMIHA MO KaYeCcTBO ca:
-OcurypsiBane Ha KaueCTBEHH NPOJYKTH H YCIYIH;
-CBeskane 10 MHHHMYM Ha OTPHIIATEJIHOTO Bb3AeliCTBHE BhPXY OKOJIHATA Cpefa.
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IIPETJAEN HA JEIHOCTTA HA JIPYXKECTBOTO

1. Ananu3 Ha mazapHarta cpeja

Maxpouxonomuuecku ycnosun

I[Ipe3 mocnenHuTe roaMHH OCHOBHHMTE TEHAEHLMH B Pa3sBUTHETO HA WKOHOMMKATA Ca CPaBHHUTENHO
HMCBK TEMN Ha pacTeX Ha OpyTHHS BBLTpELi€H MPOAYKT, cilaba MKOHOMHUYECKA AaKTHBHOCT H
HapacTBaila 6espaboruua. [Ipe3 2012 roguHa OpyTHUAT BBTpeLleH MPOLYKT HA CTpaHaTa HapacHa
cbotBeTHO ¢ 0.8%, a mpeaBaputenHute naHHu 3a 2013 roguna couat pbet oT 0.9%. CpaBHUTENHO
BHCOKOTO HHUBO Ha HECHUTYPHOCT OTHOCHO ObjeliaTa HKOHOMHYECKa aKTHBHOCT B rloOajieH maiinab
npoab/bkaBa /1a MOTHCKA pacTeXka Ha MKOHOMMKAaTa B CTPaHaTa, KaTo OYaKBaHWATAa ca OpyTHHSAT
BBbTpELUEH MPOAYKT Ja 3ana3H TEMMOBETE CH Ha pacTexk Ha HuBa okono 1.7-1.8% mnpes 2014-2015
roavHa u aa gocturde 2% npes 2016 roauHa.

IIpes wanara 2013 romMHa roaviuHata WHGNAUMA chelBaiie SCHO M3pa3eHa TEHAEHLU KbM
MOHHXEHHE, KaTo OT Mecell aBrycT A0 Kpasd Ha TroJMHATa XapMOHU3UPAHWUAT MHAEKC Ha
notpebutenckure LeHH Bb3nese Ha (-0.9%). Taka cpenHoromuiuiHata MHQNauMs KbM Kpas Ha
roguHata Bb3ne3e Ha 0.4% (2012: 2.4%). OcHOBEH NpUHOC 3a HU3XOAAIUATA JMHAMMKA Ha
MH(RaLHATa MMaxa HaMaleHHETO Ha LieHaTa Ha eNIEKTPOEHEpruara 3a OUTa U MOHHKEHHETO Ha
MEXAYHApOJAHHTE LEHH Ha OCHOBHH CYpPOBHHM M MaTepHajlld. B cpaBHUTENHO mno-manka cTerneH
BJIMSHHE BBbPXY LIEHHTE Ha CTOKMTE OKa3Balle BbTpelliHATa MKOHOMHYECKA Cpelia, XapaKTepu3upalia
ce cbe cnabo TpceHe. KbM kpas Ha rogMHaTta HUBOTO Ha Ge3paboTHuia B CTpaHaTa 3anasi HUBOTO OT
NpeaxoqHUTE TPUMECEUHS, KaTO OCTaHa Ha HUBA okoJio 12.8%.

IIpodykmoe mukc

[Ipe3 nocneanurte roauHu ce HabroaaBa HapacTBALIO THPCEHE Ha AW3ENOBO ropuBo. Toa ce IbJDKH
OT eflHa CTpaHa Ha ¢akTa, 4e aBTOMOOMIMTE C JU3ENOBH ABUraTe/M CbCTaBNABaT NpeobiajaBalliara
yact oT napka B EC, B pesynrar oT TAxHata no-rojisiMa WKOHOMHYHOCT. OT ;pyra cTpaHa NOYTH
BCHYKH TEXKOTOBAPDHH KaMHOHH, aBTOOYCHM M CEJICKOCTOMAHCKA TEXHMKA H3MON3BAT JM3E€JIOBO
ropuso. ToBa BOAM 10 TPH MBTH NO-TONIAMO NOTpedIeHHE HA AU3€NI0BO TOPUBO B CPaBHEHHE C TOBA HA
aBToMoOWiHUTE OeH3uHu. JlombiHuTeneH ¢axkTop 3a 3aHMXKEHOTO MOTpeblieHHe Ha OeH3HH €
M3MO0/3BAHETO HA ra3oBH ypeadu npu GeH3MHOBHTE ABUraTeNid, NPOAMKTYBAHO OT 3HAYMTENHO I10-
HHCKaTa LieHa Ha nponaH-0yTaHa B cpaBHEHME C LigHaTa Ha OeH3HHa.

Hotpebaenne Ha ropnBa B buarapus
(MJIH. JIHTpA)

1,897 1,816 1,877 1i1 1,936
2010 2011 2012 2013F
= AsTomOGunen 6eH3uH B Ju3enoso ropmeo
Wmounux: HCH
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Konkypenyua

[TotpeGHOCTHTE OT ropvBa B CTpaHaTa ce 3a[OBOJISABAT OT MpoAyKuusTa Ha paduHepus Jlykoiin
Hedroxum Byprac Al u ot BHoc. PaduHepusita peanusupa NeTpoNHUTE CH NMPOAYKTH B CTpaHaTa
uskutounTenHo upes Jlykoiin bbarapus EOOJl. OcHoBHH BHocuTenH Ha ropuea ca OMB bbarapus
OO, Hadrekc Iletpon EOOM, Pomnerpon Bbarapus Al u Eko bbarapus EAJl. BHockT Ha
He(TONPOLYKTH B CTpaHaTa Ce€ OCBLUECTBABA MPEAWMHO OT ChceaHH Ha bwarapus avpxasu. Tosa ce
obycnaBs oT ¢akTa, 4e HAKOH OT YHACTHHLMTE Ha Na3apa Ha ropHea ca HKOHOMHYECKH CBBP3aHH CbC
co6CTBEHHLHMTE HA KanuTala Ha padMHEPUH B TE€3H CTPaHH.

IIpe3 nocnenHuTe roauHu ce HabnionaBa TeHAEHUMS HA HApacTBaHe Ha Aesla Ha BHoca ¢ ob1us o6eM
Ha BBTPELIHHS Ma3ap KakTo Ha aBTOMOOuWIeH OeH3KH, Taka H Ha AH3el0BO ropuBo. To3H TpeHa e no-
CHJIHO H3pa3eH MNpH aBTOMOOMIHHA O€H3MH, KbAETO CHOTHOLIEHHETO MEXAY H3TOHHHLMTE Ha
JAOCTaBKHTE 3a BbTpELUHHA Na3ap € noutH 50%:50%.

J4.1 na J0CTaBKATE OT BHOC B J4.1 Ha foCTABKHTE OT BHOC B
noTped.1eAHeTO HA GeH3HH (XH.1. TOHOBE) nmoTped.1eHneTo HA AH3€.10BO rOPHBO
600 (XH.1. TOHOBE)

500 1,500
400
1,000
300 |
|
200 500
100
0 |L : . - - o - - | - S
2009 2010 2011 2012 2013F 2009 2010 2011 2012 2013F
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Hzmoynux: HCH

Heuicenue na yenume Ha cyposua nempon 1 nempoanume npooyKmu

LleHuTe Ha ropuBaTa Ha BLTPELUHHS M MEXAYHAPOAHHSA Ma3ap TPaJULHMOHHO C€ XapaKTepH3HpaT CbC
cviHa auHamuka. Crnen nasapHute cbTpeceHHs npe3 2008 roauHa MexayHapoAHHTE LIEHH Ha CYPOB
MEeTpos HaBA30Xa B NEPHOI Ha KOHconauaauus 6e3 TpaiiHa W ACHO onpeaesieHa MocoKa Ha ABWKEHHUeE.
I{eHuTe Ha ropuBaTa Ha BLTPELIHUA NA3ap, NPOJHUKTYBAHH OT MEXKAYHAPOIAHHTE LEHH Ha NMETPOJIHHTE
NPOAYKTH ChIIO OCTaHaxa Ha CXOAHH HuBa ¢ Te3u oT 2012 roauna.

Hopmamuena ypeoba

ITpe3 Mecen tonu 2012 roarHa cTapTHpa CbBMECTEH MPOEKT HA AreHums ,,MuTHHUM" u HaunoHasiHa
Arenuus 3a [puxoaure 3a usrpaxkaaHe Ha bwarapcka AkumusHa LlentpanuzupaHa MHdopmauroHHa
Cucrema (BALIUC) 3a AreHuus ,,MuTHHUK" W HHOpMaLHOHHA cHcTeMa ,,KoHTpon Ha ropHBara‘ 3a
HAII BAILIUC, kosto e BHeapeHa Ha | anpun 2013 ronuna, mpeacrasnsBa €JUHHA MHTErpHpaHa
CHIcTEMa, KOATO 06eauHABa QYHKLIHOHATHOCTTAa Ha BCHUKH CBLUECTBYBALUH 1O MOMEHTa CHCTEMH B
aKiu3Hara o6nacT B AreHuns ,MHUTHHUHK", KATO T'M HaArpaXkaa c Liel aBTOMaTH3HpaHe HA BCHYKH
6H3Hec npoLecH H paslIHpsABaHe Ha €lEKTPOHHHUA 0OMEH ¢ Thbproeckus cextop. MHbopmauronHa
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Hopmamuena ypedba (npodvnscenue)

cucrema ,,Kontpon Ha ropuBata“ craptipa Ha | wmaii 2013 romuHa u ocurypssa Ha HAII
HHpOpMaLMi 32 THProBHATa C TEYHH FOPHBA H OCHOBHO 3a (HM3HYECKOTO MM ABMXKEHHe. [[BeTe
CHCTEMH OOMEHAT HH(poOpMaLKA 3a JOCTABKHTE HA FOPHBA W OCHrypsBaT NpocieAsBaHe Ha rOPHBOTO
OT MPOH3BOAMTENS WM BHOCHTENSA 10 KpaliHus notpedurer.

Ot 1 anyapu 2012 roauHa 3axona 3a eHepeuama om 8b300H08AEMU UIMOYHUYY BbBEXKAA USHCKBAHE
npu ocBoboxaBaHe 3a norpebnenve no cmucbaa Ha 3AJIC Ha OW3€N0BO rOpHBO 3a HYXIUTE Ha
TpaHCMopTa, TO Aa CbAbpka MHHHUMYM 5% Ouoausen. Ot 1 1oHn 2012 roauHa npoueHTHT Oeuie
yBenu4yeH Ha MHHHUMYM 6. Ot 1 toHu 2012 roguHa npu ocBoboxciaBaHe Ha ropuBO 3a OEH3WHOBH
JBHraresi, To TpsAbBa aa cbabpxka GHOETAHON WK €TEPH, MPOU3BEAECHH OT 6HoeTaHoN, MUHHHMYM 2%.
CobrnacHo 3akoHa npe3 2013 roauHa To3u npoueHT Oeule yBenuueH Ha JBa MbTH - HA MHHUMYM 3%
ot 1 mapt 2013 roauHa u Ha MuHuMyM 4% ot 1 cenremBpu 2013 roauHa. Ilpes cnegpauyte roquHH €
NpeABHACHO MOETAMHO HapacTBaHE Ha ChABPXKAHHETO Ha OHOETAHON WIIH eTepH, MpOHU3BEAEHH OT
6uoeraHon 0o nocrurave Ha 9% npes 2016 roauHa.

ChbriiacHO H3MCKBaHHMATA Ha Hapedéa 3 3a cnez/u(])uquume UBUCKBARUA U KORMPOAA, OCBUIeCBABAH
ont MUMHUYECKUne OpeaHi 6vpxy cpedcmeama 3a usmepeane Ha aKyusHu CMOKU JTHUCH3HPaAHHUTE
CKJ1aA0AbpPIKaTeJIH 110 3AHC B JAHBYHHUTE CH CKJIadOBE TpﬂGBa Aa UMaT MOHTHpaHH aBTOMaTH3HpPaHH
HU3MEpPBATE/IHH U HHUBOMCPHH CHCTEMH, KOHTO 4pe3 HHTErpHpaHa KOMYHHKaLMOHHa CHCTEMa 3a
Ha6mo,ueHue H KOHTpOI Aa npe€aaBaT AaHHH MO €JIEKTPOHEH MBT KbM aBTOMATH3HPAHHUTE CHCTEMH 34
OTYETHOCT Ha JiMlaTa H KbM l/lH(bOpMaLll/lOHHaTa cucTeMa Ha AreHuus ,,MHTHI/IL[P[”.

Cnopeo Hapeoba 16 3a oepanuvasane emucuume HA NeMAUBU OPAHUYHU CLEOUHEHUs NpU
CbXpaHeHue, MOGApeHe UM pazmosapeane U npeeo3 Ha OeH3uHu PE3ePBOAPHTE CbXpaHABaLUH
O6eH3uHH TpaGBa Ja HMMaT MOKPUTHE OTpa3aBalllo MHHHMYM 70% OT cibHuYeBaTa pagWauus H
MOHTHpPAaHU BBLTPELUHH IUJIABALIM MOKPHBH WIHM YIUTbTHEHHS Ha BBHIUIHHMTE IUlaBawiy nokpueu. B
neTponHute 6a3d, B KOMTO C€ CbXpaHsABaT, TOBapAT W pa3ToBapBaT OeH3HMHH TpabBa na HMMa
M3rpaJeHd CHCTEMH 3a pPereHepuUpaHe Ha BBIVIEBOAOPOAHHTE MapH, CHCTEMH 3a JOJIHO MbJHEHE Ha
ABTOLIUCTEPHH, MOHHTOPH 3a KOHTPOJI Ha MPEMbJIBAHETO H 3a3€MABAHETO H Ap.

CernacHo Hapeobama 3a usuckeanuama 3a Kaiyecmeomo HA meyHume 20pueq, ycioguama, peoda u
Hauuna 3a mexHus xkoumpon ot 1 sHyapu 2009 roauHa ropuBoTO 3a AM3ENOBH [BHrate/id H
aBTOMOOHMIHUTEe GeH3HHH TpAGBa Aa ca ¢ MAaKCUMAJTHO ChAbpXkaHHe Ha capa 10 mg/kg (10 ppm).

ITpe3 deBpyapu 2013 roauHa c uen BbBeXAaHEe HA H3HCKBAHHUATA Ha BIH3alla B CHJIa €BPOOUPEKTHBA
6elue npuet HOB 3akow 3a 3anacume om Hegpm u Hepmonpooykmu. HoBocTHTE B 3aKOHa ca CBbp3aHH
C pa3jensiHe Ha 3amacUTE Ha [Ba BHJA: 3aMacH 3a H3BbHPEAHH CHTyallHH H LIEJIEBU 3aracH.
3anbpkeHUTe NMUA TpAOBa Ja Ch3AanaT U CbXpaHABaT 3aMacH 3a U3BbHPEAHH CUTYaLUH ONpeaesieHH
oT npeaceaarens Ha JIA J[bpxaBeH pe3epB H BOEHHOBpEMEHHH 3anacH. OOLIOTO KONHYECTBO 3ar1acH
3a M3BbHPEOHH CUTYalLMH OT He(T H HE(PTOMPOLYKTH CHOTBETCTBA Hal-Manko Ha no-roasMara OT
ABeTe BeJIHUKMHU: 90 AHH CpelHOAHEBEH HETEH BHOC M BBHTPEOOLHOCTHH MPUCTHraHus, oT kouto 30
JHM 3a areHUMsITa W 60 OHM 3a 3aab/DKeHUTe JMUA; wid 61 nHH cpeaHoaHEBHO notpebieHHe Ha
TEPUTOPHATA Ha CTpaHaTa, oT kouto 20 AHH 3a areHUMATa H 41 OHH 32 3aAb/DKEeHHTE auua. CbrnacHo
HOBOTPHETHS 3aKOH, 3aJbJDKEHHTE JIMLIA MOTaT OT CBOE HME M 3a CBOSl CMETKa Ja JeJierupar 4pes
JOroBOp Chb3JaBaHETO M cbXpaHsBaHero Ao 30% oT onpeaeneHuTe WM HHBa Ha 3amacd  3a
CBHOTBETHUTE KAaTeropud He¢TOMPOAYKTH H HET HA HKOHOMHYECKH ONMEPATOPH W/WIH CbXpaHUTEJIH
Ha TepHUTOpHUATa Ha IpYrd IObp)KaBH-4ieHKHM Ha EBponeHckus cblo3 WIM Ha eHa WIH MOBEYE
LSHTpaJIHM CTPYKTYpH 3a YMNpaBjieHHE Ha 3amacHTe Ha ApPYrH AbpxaBU-uleHKH Ha Epponeiickus
CBIO3.




—1

O = ==

Hagmexc llempon EOOA

Hopmamusna ypedba (npodvnsicenue)

CornacHo usMeHeHWsATa B 3akoHa 3a axyusume u OabyHuME CKIAO0Ge npe3 2014 roauHa €
OOlleKYeH pEXHUMBT [0 OTHOLIEHHE Ha O0OE3MEHEHMATA MPEJOCTABSHH OT JIMLIEH3HPaHH
CKnanoabpxkarend. B pesyntar na Bnesnute B cuna usMmeHenus ot 1 sauyapu 2014 roauHa, ce
HamaiiBa pasMepbT Ha OGE3NEYEHHETO, MPENOCTABAHO OT JIMUEH3UPAHH CKIANOALPKATENH MPH
PEIKHM OTJIOKEHO IU1ALLAHE HA aKLIM3, KAKTO C/ICABA;

. oT 30% Ha 20% ot pa3Mepa Ha aKLM3a 33 CPEIHOMECEYHOTO KOJHYECTBO CKJIafHpaHH CTOKH;

. ot 10% Ha 0% ot pasmepa Ha aklM3a 3a CPEJHOMECEYHOTO KOMYECTBO ChXPaHABAH AeCTHIIAT
H 32 33IbJDKMTEJIHUTE KOJTHYECTBA MO 3aKOHa 3a 3anacHTe oT HedT W HedTONPOaYKTH;

. ot 150% Ha 100% ot pasmepa Ha aKLM3a Ha CPEIHOMECEYHOTO KOJIHYECTBO HA OCBOGOIEHHTE

3a noTpebneHue CTOKH.

CbriacHo HOBHTE [MPpOMEHH B 3AHC CC Nno3BOJIsiBa CHLUO TakKa MOJy4aBaHETO HAa aKLMU3HU CTOKH OT
PErUCTpHpaH noJjyyares non PEXHM OTJIOKEHO MJiallaHe Ha aKL U3, BKIIOYUTENHO NnojiyuaBaHETO Ha
eHepmﬁHu MPOAYKTH Ha MACTO Ha JHPEKTHa JAOCTaBKa. ITo TO3M HaumH ce ocso6o>l<,ua3a oT
3aABL/DKEHHE PETHCTPHPAHOTO JIULE O 3AI[C Ja nony4asa aKLH3HUTE CTOKH €AHHCTBEHO B COOCTBEH
HJIH HAeT 3a ueJiTa CKiuan.

2. Pesyararu ot aeiinocTTa

Ipuxonute ot nponax6u Ha Hadrekce IMerpon EOOJT ca npuxoau ot npoaax6H Ha CTOKH U IPUXOAH
OT MpeNOCTaBAHE HA YCIIYTH, KATO ca (pOPMUPaHH OCHOBHO OT CJI€AHHTE AeHHOCTH W HAMpaBeHHS:

o IIponax6u Ha ropusa, Macyia M ApYry CTOKH B CTPaHaTa;

° ITpuxoau ot cbxpaHenue no 33HH;

° ITpuxoau ot yenyru no chxpaHeHue W eKCeAMUHS Ha FOPHBA, Macia U APYrH CTOKH;
° ITpuxonu ot Haemu;

° O6paboTka Ha TaHKepH;

° JlaGopaTtopHu aHanusu.

IIpes 2013 roauna JIpyxecTBoTo oT4KTa chaf B O6LIMA pa3sMep HA MPUXOAHTE OT nponax6u ¢ 22%
no 1,056,280 xun. as. cnpamo 1,349,204 xun. ns. 3a 2012 roauHa. OCHOBHATA YacT OT NpUXoauTe OT
nponax6u (99%) ca popmupanu oT peanusauuaTa Ha CTOKM B pasMep Ha 1,050,722 xun. ns. npH
1,336,943 xun. nB. 3a 2012 roauna.
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I'opuga

Ilpuxonnre oT nposax6u Ha ropusa HUMar Haii-rojisM OTHOCHTENEH AN B OOLIMA pasMep Ha
npuxoaute oT npojax6u Ha cToku (99.97%), kato npe3 2013 roauHa TEXHUST pasMep Bb3NH3a Ha
1,050,447 xun. n. 3a cpaBHenue npe3 2012 roguHa npuxoauTe oT Npoaax6u Ha ropuea ca 1,336,656
xun. 8. HamanenueTo ot 21% ce Ab/KHM KaKTO Ha CMaj B KOJIHYECTBOTO Ha MpOAaKGHTE, Taka H Ha
MO-HHCKHTE MPOJAKHU LEHH Mpe3 roauHata. B konmuuecTBeHO H3pakeHHE CTpyKTypaTta Ha
npoaax6HTe Mo BUIOBE ropHBa € NMpeAcTaBeHa B Tabnuuara rno-1oiy:

Bugose ropusa MApKa 2013 2012 2011
Ceetniu ropuBa XHJI. 1. 562,284 697,113 741,317
ABHaUHOHHO TOPHBO TOHA - - 34
TeMHU ropusa TOHa - 222 283

IIpes 2013 roauHa mpoab/bkaBa 3amovHanata Mpe3 MPEAXOAHATAa FOAHHA TEHAECHLMS Ha cnaj B
KOJIHYECTBATa HA pEAIM3UPAHHUTE CBETIH ropuBa. JpyxeCTBOTO OTYMTa HamaneHHe ot 19% B
npogaaeHuTe KoauuecTsa B cpaBHeHHe ¢ 2012 roauHa. CeieBpeMeHHo npes 2013 roauHa e HanMLEe H
cnaj Ha CpeiHHTe NPOAaXHH LeHH Ha 6eH3uHa (¢ 6%) K Ha Au3en0BOTO ropuBo (¢ 1%) B cpaBHEHHE C
2012 roguna. HamaneHueTo Ha peanusupaHute 06eMH, B ChUETaHUE C MO-HUCKHTE CPEJHH LIEHH Mpe3
TEeKyllara roilHa, ca MpU4MHa 3a crnaja Ha MpUXoAMTe OT nmpoaakbH Ha ceeTyin ropusa ¢ 21% no
1,050,447 xun. ns. npu 1,336,408 xun. ns.

OTHOCHTENHHAT 14N HA NPHXOAMTE OT MPOAAXOH Ha QM3EN0BO rOpUBO B OOIUMTE MPHXOAM OT
npoaaxx6u Ha CBETIH ropusa ce 3ama3Ba Ha HMBOTO oT 2012 roauHa - 73%, a aBTOMOGWJIHHTE
GeH3HHH U razbona dopmupar octaHanure 27%.

Macna u apyru cToxn

IIponax6ute Ha makeTHpaHH Macnia U APYTrH CTOKH CE U3BBPLIBAT OT HENMUEH3UPAHH KaTo JaHbYHH
cknanose no 3AJIC netposnnu 6asH, KaTo OCHOBHHTE KiMeHTH ca [lerpon AJl U KOpEKTHH maaTLH
¢ppanuatisbopu Ha IMetpon AJl. [IpuxoauTe OT AHPEKTHH NPOAAXKGH OCTABAT MOCTOSHHH B CPaBHEHHE
¢ 2012 roauHa.

Ha pocrasunumre Ha letpon AJI JIpyecTBOTO MpPeAOCTaBs ChbXPAHEHHE HA CTOKH M TPaHCMOPTHH
YCJIYTH MO pasHOC Ha MaKeTHPaHH CTOKH N0 6EH3HHOCTAHLMMTE U OPYTH TEXHH KineHTH. O6emuTe
Ha yciyrute B cpaBHeHue ¢ npeaxoaHara 2012 roauHa ce ysenuuapar ¢ 24%, a npMXOAUTE OT yCIIyTH
¢ 6%.

Yeayrn

[Ipes 2013 roaMHa npuxoauTe OT MPENOCTaBAHE HA YCAyrH Hamanssat ¢ 55% mo 5,558 xui. NB.
3HaUYUTENHUAT CMaj Ce Ob/DKH OCHOBHO Ha HaMaJleHHe Ha MPHXOIMUTE OT ChXPaHEHHe Ha ropusa (¢
58 %) u Ha npuxoauTte oT 06paboTka Ha TaHkepH (¢ 65%). [TocneaHOTO ce Ab/KH Ha dakTa, ye TIpe3
okTomBpu 2013 roauna BapHa Cropumx EOOJI nonyun nuueHs 3a ynpaeneHde Ha [16 BapHa kato
JaHbYEH CKaaj.
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Oneparusun pasxoan

ITpes 2013 roauxa obwure onepatnBHHU pasxoau Ha [lpyecTBOTO ocTaBaT Ge3 mpoMsHa ClpiMo
MpeaxonHaTa roarHa, Bb3nu3aiiky Ha 30,672 xun. ns., npu 30,676 xun. ns. 3a 2012 roauHa. Benpeku
TOBa [NeBMAaUMM Ce HaG/iojaBaT MO OTAENHMTE Pa3XolHM repa M MO-KOHKPETHO pa3XxoauTe 3a
MaTepHaiH, BbHLUHH YCIIYTH U 3aryGuTe oT o6e3LeHkKa.

Paszxoou 3a mamepuanu

Pasxonute 3a mMatepuanu namansasat ¢ 20% ot 868 xun. ns. 3a 2012 roauHa 1o 698 xun. ns. 3a 2013
FOMMHA, KOETO € OCHOBHO B PE3YJITAaT Ha MO-HUCKMTE Pa3XO/M 3a €JIEKTPOSHEPrHs U OTOMeHHe (C
25%). Tpe3 ronuHara J{pyskeCTBOTO OTYHTA CHIIO HAMATEHHE HA pasxoaute 3a pabotHo oGnekio (¢
65%), 3a pesepBHH uacTu (¢ 22%) U 3a peKIamMHu marepuanu (c 22%).

Pasxoou 3a evnunu yenyzu

IIpes 2013 roauua pasxoauTe 3a BLHUIHK ycnyru ce ysenuvasar ¢ 3,773 xun. ne. no 19,925 xun. as.
Haii-3Hauurenen edexr Bbpxy ToBa yBenuueHue ot 23% OKa3BaT MO-BUCOKHTE C 4,910 xun. ne.
Pa3XONH 3a TakCH W KOMHCHOHHH, XBJDKAlM CE OCHOBHO HAa HAYMCNEHHTE PA3XOAW MO usrybeHo
CbaeGHO neno OoT crTpaHa Ha JIpyecTBOTO B pasmep Ha 4,444 xun. ns. Ilpes 2013 roguHa
ChiuecTBeHO HapacTsaHe OT 40% ce HabmonaBa W NMpU pasXxOAMTE 3a HAEMH, KOETO € B pesysaraT Ha
MpEeNOroBOpeHH YCIIOBMA MO HaeMaHETo Ha MeTposiHa 6asa Bapua ot JlpyskecTBoTo. ChlueBpeMeHHO
Pa3XOMUTE 3a TPAHCMIOPTHH yCJlyru HaMmanssar ¢ 1,194 xun. jB. 10 6,799 Xun. JIB., KOETO Ce ABIKH HA
cniana B o6ema Ha nponax6ure. Hamanspar u pasxoaute 3a PEMOHT U MOAAPBIKKA Ha aKTHBH ¢ 19% B
PE3YJITAT Ha HAMANENIMTE PEMOHTH Ha CHOPBIKEHHUS U 06OpyABaHe B neTposnHUTe Gasu. HamaneHue ce
OT'HMTa CBILO H MPH pa3xoauTe 3a XOJNAMHroBa Takca (che 17%), pexnama (¢ 59%) u KOMYHHKaLMH (C
10%).

Pasxoou 3a nepconana

IIpes 2013 roauxa [pyxecTBoTO OTYMTAa cnaa Ha pasxoauTe 3a nepconana ¢ 6% cnpamo 2012
ronuHa. HamaneHueTo ce ab/XH Ha MO-MaNkHs pa3Mep Ha HauuceHHTe pasxonu 3a neHCHOHUpaHe
CbrnacHo usuckeanuaTa Ha MCC 19 Jloxoau Ha HaeTH Hua.

3azy6u om obezyenra

Ilpes 2013 romuna JlpyxecTBOTO He OTuMTa 3ary6u oT obe3leHka Ha (UHAHCOBH akTHBM. 3a
cpasHenne npes 2012 roguHa ca oTueTeHH 3ary6u OT ofesiieHka Ha (UHAHCOBM AKTHBH M I10-
KOHKPETHO TbProBCKH B3eMaHHs B pasMep Ha 1,552 xun. sis. Ipes 2013 roauna JIpyxectBoTo oTunTA
Bb3CTaHOBEHa 3aryba OT mpenBapHTENHO OGE€3LEHEHH MPENOCTABEHH JIMXBEHH 3aeMu B pasMep Ha
1,441 xun. ns.

Apyzu pazxoou

IIpe3 2013 roauxa apyrute pasxoau 3a AeiHOCTTa HamanaBat cbe 7% OT 4,521 xun. nB. Ha 4,209
XuJ1. nB. CBIUECTBEH NPHUHOC 3a MO-HHUCKUTE NPYTHM PasXof¥ MMaT OTMHCAHHTE BIeMaHMs nopaau
M3TEKDJI T FOAMILEH TaBHOCTEH CPOK, KOMTO HaManaBat ¢ 95% 10 19 Xuil. 1IB., KAKTO M NO-HUCKUTE
¢ 62% pasxoau 3a 106K 1 HEYCTOHKH 110 ThProBCKH B3aMMOOTHOLLIEHHS.

15



Hagpmexc Mempon EOO

Pesyararn

IMpe3 2013 roauHa nopaau 3HaAYMTENIEH Caj B peaiu3upaHuTe o6emu ropua nokasareante EBITDA
u EBIT ca orpuuartenHyd BenuuuHu. B pesynrtar Ha cnaa B 6opcoBara LieHa Ha NMPHUTEXABAHUTE OT
Jpy>xecTBOTO (JUHAHCOBH aKTHBM, AbPKAHH 33 ThPryBaHE M 3HAUMTEIHMTE Pa3XxOlM 3a JIMXBH Mpe3
2013 roauna Hagrekc [Merpon EOO/I peannzupa 3ary6a B pasmep Ha 151,562 xun. ns.

3. ®uHaHCOBO CHLCTOSIHHE

OCHOBHHTE MOKa3aTeslH, KOWTO JaBaT HH(OpMaLus OTHOCHO (PMHAHCOBOTO chCTOsHHE Ha HadTekc
[Terpon EOO/J] ca npencraBeHH B cekuusaTa H36panu noxkasamenu 3a oeitnocmma.

H3tounuuu Ha ¢uHaHcHpaHe 3a JIpy»kecTBOTO c€a MNapHYHHMTE CPEACTBA, KPAaTKOCPOUHHMTE M
IOBJIFOCPOYHHUTE 3a€MHH CpeACTBA M ONTHMHM3HPAHETO Ha CpEIHUA NEpHOA Ha ofpaliaeMocT Ha
MaTepHaIHUTE 3aMacH, ThbProBCKHTE B3EMaHHA U ThPrOBCKHTE 3abJDKEHHS.

Kbm 31 pexemBpu 2013 roauHa o60poTHHAT kanuTan Ha JIpy>KECTBOTO € OTPHLIATENIEH B pa3Mep Ha
73,747 xun. ne. [lpuuuHara 3a ToBa € mpoMsHaTa B OanaHcoBaTa CTOHHOCT Ha KpaTKOCPOYHHTE
¢unancopu axktuBu. Kvm 31 nexemBpu 2013 roguna Hadrekc Ilerpon EOOJ[ nputexaBa
KAMuTaloBH WHCTPYMEHTH, IbpXKaHH 3a TbpryBaHe B pasmep Ha 161,391 xun. nB., KOMTO
npeacTasisiBaT aKLUHMH HAa JpY>KECTBOTO-Maiika. B kpas Ha OTYETHHsA MEPHOA aKLMHMTE Ca NPEOLEHEeHH
no crpasenivBa CToHHOCT (6opcoBa LieHa), koATo Ha 31 nexemspu 2013 roauHa € 3.53 nB. 3a akums
npu 6.55 nB. Ha 31 nexemBpu 2012 roauHa. ToBa € ocHOBHAaTa MpHYMHA 3a HAMAJIEHHETO HAa
6ajlaHcoBaTa CTOHHOCT Ha KpaTKOCPOYHHUTE (MHAHCOBH aKTHBH, KOETO BOAH H A0 MO-MAIbK pasMep
Ha TeKyluTe akTHBH. [Ipe3 ronMHaTa HamansaBaT H TEKYLUHTE NaCUBH B PE3yJITAT OT HAMAJIEHHETO Ha
33 ABJDKEHUATA KbM AocTaBuHLM ¢ 31% 1o 140,362 xui. nB. M JaHbYHH 3a0bKEHHs ¢ 68% 10 26,298
XMIJL. JIB.

KoeduuueHTsT 32 Tekyia nukBuaHoct npes 2013 roauna namanasa a0 0.8 npu 1.06 3a 2012 roguHa,
B pe3y/NTaT Ha rOpeclOMEHATHTE MPOMEHH B TeKyliuTe aktuBd W nacupd. Ilpes 2013 roamHa
cbOHMpaeMOCTTa Ha TbProBCKHTE B3eMaHHs HapacTBa 10 20 anu npu 16 aHu 3a 2012 roauHa.
OGpaltaemocTTa Ha MaTepHanHuTe 3anack npes 2013 roauna € 14 quu npu 7 anu 3a 2012 roauxa.

PasmepsT Ha anara va {pyxectsoto npes 2013 roanHa HapacTsa cbe 72,138 xui. JIB. H B pe3y/aTar
HaManeHHe Ha pasMepa Ha akTHBuTe Ha JlpyxkecTBoTO, nokasarens JIwar/AkTvBM HapacTBa Ha
58.29% npu 31.38% 3a 2012 roaunna.
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4. Yopemku pecypcu

bpoii 1 cTpyKkTypa Ha nepconana

CnucbuHuAaT 6poit Ha nepcoHana kbM 31 aekemBpu 2013 roauna e 311 Yoseka, OT KouTO 122 skeHH, a
CpenHus cnucbyeH Opoi Ha mnepcoHana e 269 yoseka. CpenHaTta BB3pacT Ha TMepcoHasia B
HpyxectBoTo € 46.5 roaunu. CTpyKTypaTa Ha nepcoHana rno obpa3soBaHue € KakTo cneasa: 44.67% c
BHcle obpasoBaHue; 54.42% cbc cpeHO WIH CpeHO crieuranHo obpazosaHue U 0.91% ¢ ocHOBHO
obpazoBaHue.

OGyuyenue u pazBuTHE

3a na rapaHTHpa cBos ycnex B O6baeute Hadrekc IMetpon EOOJl e Heo6xoanMo na MHBECTHpA B
Pa3BHTHETO Ha MEPCOHaNla, B HErOBHTE KOMIMETEHLMH, MPOPECHOHATHH 3HaHHA H yMEHHS.
Ilonutukara Ha JIpykecTBOTO € pPBHKOBOAMTENHTE OT BCAKO YMPABIEHCKO HHWBO Ja OCHrypsiBaT
Pa3BHTHETO Ha CIIy)XHTEJIMTE CH Karo U1aHUpaT Heobxoaumure oOyueHus. Jpy)kecTBOTO mpaBH
00yueHHs Ha MepcoHala M BbB Bpb3Ka C MOBMLIABAHE HA OTFOBOPHOCTTA, 3HAHMATA, YMEHHATA H
KauyecTBOTO Ha paborata. Peanusupanure o6yueHus 3a 2013 roauHa ca Ha CTOMHOCT 13 XU JB.

HOH’I:JIHI/ITCJ'IHO pr)KCCTBOTO Hacbp4iaBa U OCHUrypsBa MoakKpemna Ha pa60THuume H CIIYXHTENHUTE,
KOUTO NpOABABAT HHTEPECH H HHULIMATHBA 34 CAMOCTOATEIHO OG}"—[CHI/IC H 06pa303al-me.

3apaBe ¥ ycJOBHS HA TPYQ

Hadrexc Tlerpon EOOJ] ueHu >xuBOTAa W 30paBeTO Ha PaGOTHHLIUTE H CHYKUTEIUTE CH. 3a
ocurypsiBaHe Ha 6e3omacHa paboTHa cpeaa M HenoOMyckaHe Ha MHUMAeHTH B JlpyxecTBoTo paGoTH
Cucrema 3a ynpaBneHHe Ha MepkHTe 3a 6e3onacHoct. Ha nepcoHana B netponHute 6asu € ocurypeHo
paGoTHO 06J1EKIIO M JINYHH MpeANna3sHH CPeCTBa.

Jpy»XecTBOTO HEMPECTAHHO HHBECTHpA B NOAOOpsABaHE HA YCIOBHATA HA TPYI, Ype3 OcHrypsBaHe Ha
CriokoiiHa paboOTHa cpefa, PEMOHTHpaHE Ha MOMELIEHHATa Ha PabOTHULIMTE M CIYXUTEIUTE H
Chb3/aBaHe Ha NOAXOAALLH OUTOBH yCIIOBHS .

B nakera oT couuanHu npuaoGUBKH Ha BCHUKH paGOTHULM M CIY>KMTENH € BKJIIOYEHO A0OPOBOTHO
3 PaBHO OCUTYpsIBaHe.

5. YunpasJienne Ha 6H3HeC pHCKOBeTe

WkoHomuueckata Kpusa, Obp30 NpOMEHSALUMTE Ce MMa3apHH YCJIOBHUS W HECHTYPHOCTTA H3OCTPST
HacTosLMTe GU3HEC PUCKOBE M ca MPEANOCTaBKa 3a pa3KpHBaHe HA HOBH.

Kounkypentn

Hatli-3HaunuTenHuaT 6u3Hec puck, Ha KOHTO e u3oxkeHo JIpy>KeCTBOTO € SICHO H3pa3eHata uaepcKa
poas Ha Jlyko#n buarapus EOO/I, kato u3kmounTeneH aucTpubyTop Ha OCHOBHHS MPOW3BOAUTEI B
cTpanata Jlykoiin Hedroxum Byprac AJl, B pe3ynrar Ha KOeTO Ma3apHOTO My MOBEAEHHE 1 BoAeHATa
LISHOBA MOJIMTHKA OKa3Ba MpPAKO BJHSHHE BbpPXY MPHXOJHUTE H pealH3HpaHHTE MapikoBE OT BCHUKH
Y4acTHHLM Ha mna3apa Ha ropusa Ha eapo W ape6Ho. LleHaTa Ha nocTaBeHHTE ropHBa OT BHOC C€
dopmupa Ha 6a3za 60pcoBHTE KOTHPOBKH Ha MEXAYHapOOHHTE Ma3apu H pasxOIuTe Mo AOCTABKA,
3aToBa PpkoBoACTBOTO Ha JIpy>kecTBOTO ce CTPpEMH Ja HaJIOXKH LeHOOOpa3yBaHe Ha BbTPELLHHS na3ap
Ha ropHBa, KOETO Aa OTpa3siBa ABWKEHHETO Ha LEHHTE HAa MEXIYHapOIHHTE Ma3apH H pealHOTO
TBPCEHeE H MpejJlaraHe Ha ropyBa B CTpaHaTa.
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5 YnpasiieHne Ha GH3HeC pHCKOBeTe (npoab.KeHue)

Apyr puck, Ha koliTo JIpy>keCTBOTO € H3N0KEHO Cca MOSBATA HA HOBH KOHKYPEHTH W yBejluaBaHe Ha
upmuTe THProBUM Ha epo Ha ropusa. Hadrekc [lerpon EOO/T uMa cTaGMIHKH KOHKYPEHTHH

NO3ULKK, Nopany (akTa Ye NpuTexapa eHa OT Hali-rofeMuTe AMCTPHGYTOPCKH MpEXH B CTpaHaTa
CbC CTpAaTeruyeckH pasroloxeHn NeTposiHu 6asu. Olle noseyve CEKTOPBT ThProBUs C rOPHBA € EAHH
OT HaH-CTPOro pery/MpaHuTe W KOHTPOJMPAHH OT AbPXKABHUTE HHCTHTYLMH B CTpaHara, KaTo
M3HCKBAHHATA C BCAKA M3MHHAJIA FOJMHA Ce yBENUYaBaT. Perynauuure no oTHolleHue Ha aKLM3HOTO
3aKOHONATENICTBO U OMA3BAHETO HA OKOJIHATA CPEAa MU3UCKBAT NOCTHI N0 3HAYMTENEH (DHUHAHCOB W
OPraHM3aLMOHEH peCype, KOETO ChYETAHO C M3MCKBAHMATA Ha 3akowa 3a 3anacume om nedm u

HegmonpoOyKmMi NOCTaBs CEPUO3HM GapHepH npes HABNH3AHETO HA HOBH Y4YacTHHLH Ha nasapa Ha
ropuBa Ha efpo.

HNxonomuka

HkonoMuueckara KpH3a, 6aBHOTO Bb3CTaHOBABAHEC Ha HKOHOMHMKATa W 3aTpyAHEHOTO KpeauTHpaHe
NoCTaBsA 3HAYMTEHO MPEAU3BUKATEIICTBO npen (bPlle/lTe B CEKTOpa Ja CH OCHrypAT HCOGXOI[PIMHﬂ
060p0TeH Kanmutan MU Ja M3NBJIHAT HHBECTHLHOHHHUTE CH nporpaMH 3a Jna OTrOBOpPAT Ha
HOPMaTUBHUTE H €KOJIOrHYHH U3UCKBAHHA H A NOAOBPKAT 3aAbJIBKHTENHUTE 3anacH o 33HH.

3akoHOaTeJICTBO

Yecrata mpomsHa B HALMOHANHOTO M €BPOMEHCKOTO 3aKOHORATEJICTBO, BBLBEKAAHETO Ha HOBH
U3HCKBaHHA W perynauuu ce sacunsar. [lpes nocnenHute romguHu HOpMAaTHBHHTE W3MCKBaHWMS,
H3MBJIHCHHETO HA KOMTO M3MCKBAT 3HAYHTENEH (PUHAHCOB pecypc, MHOTOKPATHO Ce 3aBMIIMXA H
MOB/IMAXA HEraTHBHO BBPXY Nevanbute Ha Gupmure. [Ipes 2013 roauHa 6axa BbBEAEHH NBE CUCTEMH
B AreHuus ,,MutHuuu" v HauuoHanHata areHuus no NpHXOAUTE 32 OOMeH Ha MH(OpMalus ¢ Lie
fpociensbaHe Ha AOCTABKHUTE HA FOPHBA OT MPOH3BOAHTENS MIIH BHOCHTENS [0 KpaiHHs NOTpeGHTEN.
Hudopmauusara cneppa na 6wae pbLBekAaHA OT BCekH NOCTABYMK M nonyvaten no Bepurara 3a
TbProBUs Ha eapo H ApeGHO ¢ ropusa. ToBa NOMBIHWTENHO HAaTOBapBa GH3HECA ¢ MHBECTHLMH B
COQTYepHH peLleHHs 3a aBTOMaTH3MpaHe Ha NpolLieca MO BbBEXAaHE Ha UHpopMaLusTa H
H3rpKAAHE HA BPB3KH CHCTEMA-CHCTEMA, KAKTO M HaeMaHe U 06yueHHe Ha NOMbIHUTENEH NepCoHal.

PBKOBOACTBOTO criefin U3MEHEHHMATA U M3HMCKBAHHATA HA 3aKOHONATENCTBOTO H OCHIrypsiBa TAXHOTO
Cria3BaHe no Bb3MOXKHO Haii-eeKTHBHUA 3a [[py»KeCTBOTO HAUKH.

®uHAHCOBH HHCTPYMEHTH

DHHAHCOBHTE MHCTPYMEHTH M PUCKOBE ca MoApoGHO OMoBeCTeHH B Genexkka 33 KbM (HHAHCOBUTE
oTueTH KbM 31 aexemBpu 2013 roguHa.

6. CuOuTHSA cliea KpPasi HA OTHETHHA NEPHOL

Cebutnara cief Aatata, KbM KOATO € ChCTABEH FOMHMLIHHS duHaHcOB OTYeT ca onMcanu B Genexcka
37 xbM duHaHcOBHTE OTYeTH KbM 31 nekemBpu 2013 roauua.
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IIEPCNIEKTHBH 3A BBAELIO PAZBUTHE

Hagreke Ilerpon EOOJ] e ¢ mokasaHa permyTauus Ha JosneH napTHLOp, KOKHTO WHBECTHpa B
ABITOCPO1HOTO PasBUTHE HA B3AUMOOTHOIICHHSATA CHC CBOMTE JOCTABUHLIM M KIIHEHTH, B CTPHKTHHS
KOHTPO/l Ha Ka4eCTBOTO Ha ropuBaTa, B ONTHMH3MpAaHE HAa MPOLIECHTE M aBTOMATH3HpAaHE Ha
onepauMure ¢ Les NoAobpsBaHe Ha epeKTUBHOCTTA HA OPraHH3ALMATA.

Cnen nanpasen aHanus Ha pesynratute Ha JIpyecTBOTO M B OTroBOp Ha cnabata UKOHOMHYECKA
aKTHBHOCT B CTpaHata, PrkoBoacteoto Ha Hadrekc IMetpon EOOJT B3e peweHue na NpeycTaHOBH
neiiHoctta Ha [1B io6puy, I16 Tuprosue, [T6 Comosur, 16 Bpaua u 1B Bnaroesrpaa ot 1 anpun
2014 roauHa ¢ uen nono6pseaHe eheKTHBHOCTTA Ha pecypcHTe Ha KOMIMAHHATA U ONTHMM3HpaHe Ha
pasxonuTte npes cieasaluvTe roauHu. Tasu CThNKa ce mpeampHeMa B ThPCEHE Ha BB3MOMXHOCT
AKTHBUTE HAa KOMNAHWATA 1a EHEPHPAT AITEPHATHBHH M3TOYHULIM HA MPUXOIM, 3 UMEHHO MPHXOLH
OT npoaax06a Ha caMuTe aKTHBH, OTAABaHE MOJ HAEM I NPOMSHA Ha GU3HEC MOJENa Ha AeHHOCTTa,
KOMTO 1a MOBMILH TAXHATa Bb3BPAILAEMOCT.

3a nocTuraHe Ha MOCTaBEHHTE LENH PLKOBOACTBOTO Bb3HaMepABa Aa MPOABIKH HHBECTHPAHETO B
MOZAEPHHU3UPAHETO, MOAMAHATA U PEKOHCTPYKLIMATA HA CHOPHIKEHHATA, PA3NONOKEHH HA TEPHTOPHHTE
Ha ONEpaTHBHWTE MNeTponHH 6asM M nopoGpaABaHe YCNOBMATA Ha TPYA Ha paGoTHMLMTE M
cnyxutenute. IlpenBuaeHHTE WHBECTHLMM Lle WMAaT 3a pesylTaT He CAMO CNAa3BaHeTO Ha
©KOJIOrHYHHTE M3HCKBAHHA, HO U HAMAJISIBAHETO HA TEXHOJIOTHYHHTE 3ary6H OT eKCILIoaTaLMATa Ha
CHLOPbKEHUATA. IHBECTHLMM Ce MPenBWKAAT B ONTHMH3MPAHE H aBTOMATH3HPAHE Ha onepauHmTe,
BBBEKNAHETO HA NOMBJIHHTENHH COPTYEpHH pElIEHHS, KAKTO M B H3rPaXIaHETO HA CHCTEMa OT
TOKa3aTeH 32 H3MEPBaHE Ha €EKTHBHOCTTA BLB BCHUKH GH3HeC mpoLiecH Ha J{pysKecTBOTO.

Hadrekc [erpon EOO/ e npoanb/iku aa ciieaisa cTpaterusTa cu 3a pa3sBHTHE B ThProBUATA Ha €pO
H CbXPaHEHHETO Ha FOpPHBA.

T'bpl'OBlle Ha epo ¢ ropusa

B ofnactra Ha ThproeusTa Ha eapo B KpaTKOCPOUEH MiaH CTpeMexbT Ha Jlpy)xecTBOTO € fa 3abpKH
H 3aTBBHP/IM NasapHOTO CH MPHCHCTBHE, Ype3 3ana3BaHe Ha obemMa Ha npoaaxOHTe U yBelMuaBaHe Ha
MpeAnaraHuTe YCIyrH Ha CBOMTE KJIMEHTH.

B CPCOHOCPOYEH H ABLIArOCPOYEH IUIaH C M3JIH3aHe OT Kpu3arta H l'lOIlOGpﬂBaHe Ha HKOHOMHYECKHUTE
yCnoBHsa B CTpaHaTta YCHIIUATA Lie 61>,ua'r HaCOY€HH KbM pasllHpsBaHe Ha Ma3zapHOTO NPUCBCTBHE Ype3
p€anu3upaHe Ha MOCTOSHEH PECT B obeMa Ha npo,ua>1<6me, nocpeacTBOM yBeJIHYaBaHE obema Ha
[lJ1acCHpaHUTe roOpHBa KbM ChIICCTBYBALIMTE H HOBH KJIHEHTH.

C'bxpaﬂelme Ha ropuBa

HpyxecTBoTO Wle npoabmxu Aa passuBa AeHHOCTTA CH CbXpaHeHHe Ha ropuea. [lepcnextHBuTE
CBDBP3aHH C Ta3H ACHHOCT ce 00ycnaBAT KaKTO OT H3UCKBAHHMATA HA HOPMATHBHATA 6a3a B CTpaHaTa H
B uactHoctT 33HH, Taka M OT KOHKYpEHTHO NpeaMMCTBO Ha JIpysecTBOTO, NpPOHM3THYALLO OT
MPHUTEXABAHUS 3HAYMTENEH CKIIAA0B KanauuteT. IloBHLIaBaHETO Ha eQeKTHBHOCTTa Ha GH3HEC
Npoueca € CBLP3aHO KaKTO C NPECTPYKTYpHPaHe Ha CKIIa/loBeTe, Taka H ¢ HAMASIABAHETO Ha 3aryGHTe
OT CbXpaHEHHe.
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OTroBOoPHOCT HA PLKOBO/JCTBOTO

Cnopen buarapckoto 3akoHonartesncTBo PLKOBOACTBOTO crieaBa Aa M3roTBs JAOKJIad 3a JeHHOCTTa,
KaKTO H (PHHAHCOB OTHET 3a BCAKa (PMHAHCOBA rOAHHA, KOMTO Ja NaBa BAPHA M YECTHa MpeacTaBa 3a
¢GHHAHCOBOTO ChCTOsHME Ha JIpy)KecTBOTO KbM Kpas Ha TOAMHATa, 3a HEroBUTE (HUHAHCOBH
pesyaTatd OT AEHHOCTTa W 3a MAPHYHUTE MOTOLH, B ChOTBETCTBHE C MPHJIOKMMATA CUETOBOAHA
pamka. J[py»ecTBOTO npHnara 3a LieJIMTe Ha OTYHTaHE Mo BbarapckoTo cueTOBOAHO 3aKOHOAATENCTBO
MexnyHapoaHuTe cranaaptH 3a ¢puHaHcoo otuutane (MC®O), npunoxumu B EBponeiickus cbios.

Tasu OTrOBOPHOCT BKJIKOYBA: pa3pa60TBaHe, BHCApsABAHE H MOAABPXKAHE Ha CHCTEMa 3a BbTPELUCH
KOHTPOJI, CBbp3aHa ¢ H3roTBAHETO H DOCTOBEPHOTO MPEACTABAHE Ha Cbl/lHaHCOBH OTYETH, KOUTO Aa HE
ChAbPXKAT CbLICCTBEHH HETOYHOCTH, OTKJIOHCHHUS U HECBOTBETCTBHA, HE3ABHCHMO OAJIH TE€ C€ ABJKAT
Ha W3MaMa HJIH TpeLlka; HOHGOP H MPHIIOKEHHE HAa NOAXOAAIIH CYHETOBOAHH MOJIMTHKH; H U3rOTBSHE
Ha HPHGHHSHTCHHI/I CYETOBOAHH OLICHKH, KOUTO Ca pa3yMHH MPH KOHKPETHH o0CcTOATENCTBA.

PLkoBoACTBOTO MOTBBpIKAABA, Y€ € AekHCTBaNO ChoOpPa3sHO CBOUTE OTrOBOPHOCTH H Y€ PUHAHCOBHAT
OTYET € M3FOTBEH B MbJHO CHOTBETCTBHE ¢ MexayHapoaHHTe cTaHAApTH 32 QUHAHCOBO OTYMTAHE,
npunoxumu B EBponeiickus cbio3.

PbKOBOACTBOTO CBHLIO Taka MOTBbPXKAABA, Ye NPH H3rOTBAHETO HAa HACTOALLHA AOKNAJ 3a AeHHOCTTA €
MPEACTABH/IO BAPHO H YECTHO Pa3BHTHETO M PE3yNTaTHTE OT AEeHHOCTTa Ha MpPEANpPHATHETO 3a
M3MHMHA/IHA NEPHOI, KAKTO H HETOBOTO CBCTOSHHE H OCHOBHHTE PHCKOBE, Mpejl KOWTO € M3MpaBeHOo.
PeroBOACTBOTO € 0om06pHio 3a HM3aaBaHe Jokiaga 3a AeHHocTTa W (HHaHCOBHsA ortuer 3a 2013
roauHa.




i ]

Hagpmexc Ilempon EOOA

JIOK/IAZT HA HE3ABHCHMHSA OJHTOP

21



KMNMF Buarapua OO4 TenepoH  +359(2) 9697 300
6yn. "Boarapua” N2 45/A dakc +359 (2) 9805 340
Codms 1404 En. nowa bg-office@kpmg.com
Bwarapus NnHTtepHeT www.kpmg.bg

JOKJIAJL HA HE3ABUCUMHSA OJUTOP

o cobcTBeHHKa Ha
Hagrekc [erpon EOOJ]

Jokaaa BbPXy HHAHBHAYATHHS (PHHAHCOB OTUYET

Hue u3BBpUINXME ORMT Ha NPUITOKEHUA oT cTp. 27 10 cTp. 76 HHANBUAYAIIEH ¢uHaHCOB OTYET
na Hadrexc IMerpon EOOJ (“IpyxecTBOT0”), BKIOUYBALl HHAMBUAYANHUA OTHET 3a
¢unancoBoTo checrosHue kbM 31 nekemBpu 2013 romuHa, WHAMBHUAYAIHUTE OTHETH 34
neyan6ara unu 3arybara v apyrus BceoGXBaTeH 10X0[, 32 NPOMEHHUTE B COGCTBEHHUA KanuTan 1
3a napuyHMTE MOTOUM 3a FOAMHATA, 3aBbpUIBAlla Ha Ta3u Aara, M Genexku, BKIHO4BALIM
060611EHO OMOBECTABAHE HA ChIIECTBEHHTE CUETOBOJHM MOJMTUKH W Jpyra MNOACHHUTENHA
uHpopmauus.

Omz080pHOCM HA PLKOBOOCMBOMO 3A UHOUBLOYANHUS UHAHCOE omyen

PLKOBOJACTBOTO € OTrOBOPHO 32 M3rOTBAHETO W JOCTOBEPHOTO NPEACTaBAHE Ha TO3H
WHAMBHIYaneH QUHAHCOB OTHET B ChOTBETCTBUE C MexXIyHapOAHUTE CTAHAAPTH 32 GHHAHCOBO
oTuuTane, npuetu ot Esponefickus Cblo3, U 3@ TakaBa CHCTEMa 32 BBTPELLIEH KOHTPOJ, KaKBaTo
PBKOBOACTBOTO OMpefeNd kaTo Heobxomuma 3a W3rOTBAHETO HAa MHAMBUIYaneH ¢uHaHCOB
OTYeT, KOHTO 13 He ChABPKA ChLIECTBEHH OTKJIOHEHHWs, HE3aBHCUMO JAalu T€ C€ AbJKAT Ha
M3Mama WK rpeLika.

Omzosoprocm Ha o0umopa

Harara OTFOBOPHOCT C€ CBEXAa [0 H3pa3gBaHC Ha ONUTOPCKO MHEHHME BBPXY TO3H
UHAUBUAYANIEH canchos OTYET, OCHOBABAILO ce€ Ha M3BbLpPLUCHHUA OT HAC OAHT. Hawuat oour
Ge nposeieH B CbOTBETCTBHE C HM3HCKBAaHWUATA Ha Memﬂyuaponﬂme OOUTOPCKH CTaHAapTH.
Te3u CTaHAapTH Hanarat chnasBaHe Ha €THYHUTC W3UCKBaHUA, KakTO U OAWUTHT Aa 6nae
naaHupaH M MpOBEACH Taka, Y€ HHEC 1a Ce )’6CZLHM B pa3yMHa CTeNneH Ha CUrypHOCT AOKOJIKO
HHAWBUAYANTHUAT canchos OTYET HE CHABbPKA CHLICCTBCHHN OTKIIOHEHHUS.

OmuTHT BKIIOYBA W3MBJIHEHHETO Ha MNpOLUENypH, C Len MojyuyaBaHe Ha ONMTOPCKH
J0Ka3aTeiCTBa OTHOCHO CYMHTE M OMOBECTABAHUATA, MpPEACTaBeH B HHIAMBHAYyalnHHA
¢uHaHcoB oTyeT. W3GpaHuTe Mpouenypy 3aBUCAT OT MpELEHKaTa Ha OAMTOpa, BKIIOUHTENHO
OLEHKATa HA PHCKOBETE OT CHLUECTBEHH OTKJIOHEHWS B WHAMBHIYanHus (UHAHCOB OTHET,
HE3aBHMCHMO JANM Te Ce OBKAT Ha u3MaMa Wiu Ha rpewka. [Ipyn u3BbpLUIBAHETO HA TE3H
OLIEHKH Ha PUCKa OAMTOPHT B3eMa M0/ BHUMAHUE CHCTEMaTa 3a BLTPELIEH KOHTPOJI, CBbp3aHa ¢
M3rOTBAHETO M JOCTOBEPHOTO MPEACTaBSHE HA MHANWBUAYAIHHA GUHAHCOB OTHET OT CTPaHa Ha
NpeanpusATHeTO, 32 Aa pa3paGoTH OMMTOPCKH MPOLEAYPH, KOMTO €2 MOAXOAAWM MPH Te3u
06CTOATENCTBA, HO HE C LIEN M3passBaHe Ha MHEHHE OTHOCHO eeKTHBHOCTTa Ha CUCTEMara 3a
BBTPEIEH KOHTPOJ Ha nmpeanpuaTneTo. OQuTHT ChLIO Taka BKIHOYBA OLEHKA HA YMECTHOCTTa
Ha MpUNAraHuTe CYETOBOAHM MOJIMTHKM M PasyMHOCTTa Ha MPHOIM3UTENHUTE CHETOBOAHM
OLEHKM, HANpPaBEHH OT PBKOBOACTBOTO, KAKTO M OLEHKa Ha UANOCTHOTO MPEACTAaBSHE B
MHIWBHIYanH!s PHHAHCOB OTYET.

CuuraMe, Ye MOMYYEHHTE OT HAC OAMTOPCKH MOKA3aTeNICTBA €a MOAXOMALM M AOCTaTbYHY 33
dopmupanero Ha 6a3a 3a H3pa3ABaHE HA HAWETO KBATHGULUHUPAHO OTUTOPCKO MHEHHE.

KMMP Buarapua 004, Gearapcko ApyxecTea ¢

orp OTrOBOPHOCT 1 Gup ixa Ha KNMM

MPEXata OF He3aBUCUMM GUPMU-UNCHKY, Puanann Bnucaxo B Teprosckus IBAN BGO6 RZ88 9155 1060 2664 18
Ha KMMF Unteprewsnba Kooneparus ("KMNMI perucTbp npn AreHuua no BIC RZBBBGSF

WHTepHeWbHBA), WeeHapcKo pUANYECKo avuue anvcsanvata ENK 040595851 Paigpainzenbauk (Boarapun) EAL
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B cpaBuurennata undopmauus kvM 31 mekemBpu 2012 romuHa HdpyxecTBoTOo OTuMTa
KPaTKOCPOYHH ()MHAHCOBH AaKTHBM — HWHBECTHMLUMHM B KanWTanOBH HWHCTPYMEHTH Ha
JApY’)KeCTBOTO-MakKka, AbpxaHu 3a TbpryBaHe, B pasMep Ha 300,074 xun. nesa. Te3u akTusu
ca OLEHEHW 1O CrpaBelinBa CTOMHOCT B neuyanbu u 3arybu, Ha 6a3aTa Ha KOTHPOBKH,
nybnukyBaHu ot Bwarapckara ¢onpoBa 6opca (B®B). Tlopanu orpaHuueHuss obem Ha
THProBUs € TE3M MHCTPYMEHTH N0 Ta3M 1aTa, U3BbH CHAENKHUTE MEXAY CBbP3aHU JIMLA,
M3MON3BaHHTE UEHH MOXe a He ca NMPEeACTaBUTENHH 3a LEUTE Ha OLIEHKAaTa Ha AbpXKaHUTE
akuuu no cnpaseasusa cToifHOCT. [Ipe3 2013 roguna akuuuTe Ha APYKeCTBOTO-Maiika ca
o0eKkT Ha 3HauuTeNleH Mo obeM caenku Ha GOHAOBMSA Masap, B T.4. npoAaxba Ha uyact OT
uHBecTHLHATa Ha JIpy>kecTBoTO. KakTo e orbens3aHo B Oenexka 12 kbM MHAMBUAYaNHUS
¢uHaHCOB OT4eT, 000 peanu3upaHara ot JpyecTBoTo 3ary6a ot nponax6u 1 npeoLeHKH
Ha WHBECTHLMM B KamWUTAlOBH WHCTPYMEHTH Ha Jpy)kecTBoTo-maiika 3a 2013 roguna
Bbanu3a Ha 121,270 xun. nesa. B pesynarar Ha ToBa, HHE He 6iXxMe B CbCTOAHME Ja ce
yGenuM B JOCTaThbyHA CTEMEH HAa CHrYPHOCT 4pe3 ApYrd HE3aBUCHMM M3TOYHMUHM Janu
WHBECTHUMHUTE B KamUTaJIOBH HMHCTPYMEHTH Ca AOCTOBEPHO OLEHEHH KbM 31 AexkeMBpH
2012 roauna. [Nopagu TOBa, HHE HE YCHAXME Ja ONPEAENNM MOTEHUHATHUA edeKT oT To3H
BBLIIPOC BbPXY HHAMBHUAYyaIHUS ¢(UHAHCOB oTuyer. HalmsaT OAMTOPCKM AOKIAA BBPXY
MHAMBUAYanHUs (HUHAHCOB oTueT Ha Jlpy<ecTBOTO 3a roauHara, NpUKIO4YBama Ha 31
nexkemBpu 2012 r., uspaned Ha 23 mait 2013 roauHa, Gewe MoaudHUMpaH MO ChOTBETEH
Ha4uH.

Kakto e omnoBecreHo B Oenexka 26 KbM HHAMBUAYalnHUs ¢(UHAHCOB OTYeT, KbM 31
nexemBpu 2013 roamna JIpy»ecTBOTO OTYMTA B3EMAaHMsA OT KOHTPONMPALLOTO IO Mecel
HoemBpH 2013 roauna apyxectso, [Terpon Xonaunr AJl, B pasmep Ha 17,698 xun. nesa (31
nekemBpHu 2012 roauna: 52,678 xui. neBa B3eMaHus no ornycHat 3aemu). Ha 20 mapr
2014 romuHa, mo TbproBckara naptupa Ha [lerpon Xonauur AJl kbM AreHuus no
BNUCBaHUATA € BMHcaHO onpedeneHve Ha Okxpwxen Cba — rp. Crapa 3aropa 3a
Ha3HauaBaHe Ha MpelBapuTENeH BpeMEHeH CHHAMK MO BHeceHa Monba 3a
HeruarexocnocobHoct cpewy Ilerpon Xonaunr AJL. Hue He ycnaxme na mnonyqum
JOCTaTb4YHH M YMECTHM ONHTOPCKM [OKa3aTelCTBa [0 OTHOLIEHHE Ha oOleHKata Ha
B3eMaHuATa Ha [JlpyxectBoto ot [lerpon Xonauur AJl. Ilopaau ToBa, HUe He OAxme B
CbCTOSIHUE Ja ONpeaenuM Janu ca HeoOXOAUMU HAKAKBH Kopekuuu kbM 31 nexemspu 2013
roJiHa BbB B3eMaHuATa Ha JlpyxecrBoto ot [lerpon Xonauur AJl B pasmep Ha 17,698 xun.
neBa. Hawero oautopcko MHeHUE BBPXY HWHAMBUAYanHUS (UHAHCOB OTUET Ha
HpyxecTBoTO 33 roguHara, npukioysauia Ha 31 gexemspu 2012 r., usganeHo na 23 Mai
2013 roauHa, cbio 6ewte MoaudHLKMpaHO MO OTHOLIEHHE Ha ChOMpaeMOCTTa Ha B3eMaHUs
no otnycHaty Ha [lerpon Xonauur Al kpeauTH.

Kakto e onoBecreHo B Oenexka 2.1.2 kbM MHAMBHAyanHus (GHHAHCOB OTHYET, KbM 31
nexkemBpu 2013 roauna u xeM 31 pexemspu 2012 roguna Hadrekc INerpon EOO/ usnursa
3HAYUTENIHY JIMKBUAHW 3aTPyIOHEHHS M MOCNENOBATENHO peanusupa (PUHAHCOBM 3ary6u.
Hue He ycnaxme ga MOMyduM HOCTaTBYHH M YMECTHH ONMTODCKM NOKAa3aTeNcTBa Mo
OTHOLIEHHE Ha OLIEHKaTa Ha UMOTH, MalUKHH, ChOPBXKEHUA U 0DOpyABaHE U HEMATepHAIHH
aKTHBH 110 OBOJ Ha ChLUECTBYBALIMTE HHAMKALMY 332 Bb3MOXCHA 00€3LeHKa.
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[Topamu ToBa, HUE He 6AXME B ChCTOSHHE 1@ ONpPENENMM AANH Ca HEOGXOAMMM HAKAKBU
Kopekunu kbM 31 nexemspu 2013 roguna B 6anaHcoBUTE CTOWHOCTH HA MMOTH, MALIHHH,
CLOPBXEHHS U 060pyaBaHe M HeMaTepHallHM aKkTHBM B pasmep Ha 45,485 xun. nepa (31
nexemepy 2012 roguna: 46,713 xun. nesa). Hawero OAMTOPCKO MHEHME BBpPXY
MHAMBHAYyanHus (MHAHCOB OT4eT Ha JIpyecTBOTO 3a roauHara, MpUKIOuYBama Ha 31

mexemspu 2012 r., uspaneHo Ha 23 mait 2013 roguua, cblwo Gewe MOAUGUUMPAHO B TOBA
OTHOLIEHHE.

4 Kaxto e onosecTeHo B Genexka 26 KbM HACTOALLMS WHOMBHUAYaNeH GMHAHCOB OTHET, A0
HoemBpu 2013 romuHa JIpyeCTBOTO € 4acT OT KOMIUIEKCHA CTPYKTYpa ChC CNOXHH
(uHaHcoBO-NpaBHU B3auMoOTHOLIEHUs Mexay [Terpon Xonauur Al (KoHTponupaoro 1o
Ta3u [ata ApY:KEeCTBO) M APYXecTBaTa MoA 061 KoHTpon. [Topaay 3HaYUTENHUTE IMKBHAHU
3aTpyAHEeHHs B rpymara noj koHtpona Ha [lerpon Xonauur AJl ¥ BOMCAHOTO cien
OTYeTHaTa Aara CbAEOHO ONMpeneNeHHE 3a Ha3HauaBaHe Ha MPEJBAPUTENEH BPEMEHEH
CHHIHK 10 BHeceHa Monba 3a HerarexxocnocobHocT cpetty [Terpon Xonauur AJl, Hue He
ycnsxme fa ce y6eauM B IOCTaThuYHa CTENEH Ha CHTYPHOCT B MMbJIHOTATa M BEPOSTHOCTTA 33
peanusalyus Ha yCNOBHHTE macuBd. Hawero ognTOpCcKO MHEHUE BBLPXY HHAMBUIAYAIHHA
¢uHancoB oTuer Ha JIpyxecTBOTO 3a rOAMHaTa, MpPUKIIOUBaLA Ha 31 nJexemspu 2012 r.,
M3aneHo Ha 23 mait 2013 roauHa, cbluo Geute MOAU(HLMPAHO B TOBA OTHOLLUEHHE.

Keanuguyuparno muenue

[lo Haite MHeHue, ¢ M3KITIOUEHME HA BB3MOXKHHUTE e)EeKTH OT BbIPOCHTE, ONUCAHU B naparpada
»ba3a 3a W3pasABaHe Ha KBATUDUUMPAHO MHEHWE”, MHAMBHIAYATHHUAT GUHAHCOB OTHET IaBa
BAPHA W YE€CTHA MpeJCTaBa 3a HEKOHCOMMAUPAHOTO GUHAHCOBOTO CHCTOSHHME Ha JIpyKeCTBOTO
kbM 31 nexkemspu 2013 roauHa, KakTo U 3a HErOBUTE HEKOHCOJIMAMPAHH (UHAHCOBH PE3yNTaTH
OT JeHHOCTTa U 32 HEKOHCONMAMPAHUTE NapHYHK MOTOLM 32 FOAMHATA, 3aBbpLIBALIA HA Ta3H

Aata, B CbOTBETCTBHE C MexayHapoOHUTE CTaHAApTH 3a (MHAHCOBO OTYWTAHE, MPUETH OT
Esponefickua Cobio3.

Ilapazpagh 3a obpviyane Ha enumanue

Bes na kBanuduumpame no-HaTaThk HalWeTo MHEHHe, 06pbliaMe BHUMaHue Ha Genexka 2.1.2
KbM MHAWBHAYATHUS GUHAHCOB OTHET, B KOATO CE JaBaT MOSCHEHUs BB BPb3Ka C Pa3NUuHUTE
BUJIOBE PHCK, B T.4Y. IMKBHAEH, KbM KOUTO JIpy*ecTBOTO € M3N0XeEHO B X04a Ha HOpMalHaTa
TBProBCKa AEHHOCT. Bb3MOxHOCTTA Ha J[py)KecTBOTO Aa ornepupa Ha Mpoab/KaBalla 6asa e
CHJTHO 3aBHCHM OT MOAKpErnaTa Ha HOBUTE aKLMOHEPH Ha KOMMaHusTa-Maiika, [Tetpon AJl, 3a
pa3paoTBaHETO Ha CTpaTerus  rU1aHOBE, KOMTO Aa OCHIYPAT MPUTOK Ha IMKBHIHU CPEACTBA H
OCHrypsiBaHe Ha pbCT Ha Ou3Heca, B T.4. 0CBOOOXKZaBaHe OT aKTUBH M JOCTBM O BBHLIHO
peduHaHcHpaHe.

)
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llomlan 110 APYry NpaBHH H HAA30PHH H3HCKBAHHA

T'oouwen oorxnad 3a deiinocmma na Jpysicecmeomo u32omeen Co2iAcHo UIUCKEAHUAMA HA YA.
33 om 3axona 3a cuemosodcmeomo

CbriacHO M3MCKBAHUATA Ha 3aKOHA 3a CUETOBOACTBOTO, HUE JOK/IalBame, Y€ UCTOpHYecKaTa
¢uHaHcoBa MH(OPMalKs, NMpeACTaBeHa B FOAMLIHUA WHAMBMAYyaleH ROKJaj 3a AeHHOCTTa Ha
Jpy»ecTBOTO, M3rOTBEH OT PBKOBOACTBOTO CHINIACHO 4. 33 OT 3aKkOHa 3a CHETOBOACTBOTO,
CbOTBETCTBA BbLB BCHUKM CBHLIECTBEHM acmeKTH Ha HEKOHCOJMAHpaHaTa (MHAHCOBa
uHpOpMaLMA, KOSTO C& CbABPXKA B OMUTHPAHUS MHOWBHUAYATEH roauuieH GUHAHCOB OTHET Ha
HpyXecTBOTO KbM M 3a roauHara 3aBbpiusauia Ha 31 gekemspu 2013 roguna. OTroBopHOCTTa
332 W3rOTBAHETO Ha FOAWIUHMA WHAMBUAyaJleH AOKJIaj 3a AeiiHOcTTa, KO#TO € omobpeH oT
Vnpasutenute Ha JlpyxectBoto Ha 30 anpun 2014 roguHa, ce HOCH OT PBKOBOACTBOTO HA
HpyxecTBOTO.

/s
(V /\ & LiBerenugika Konesa
anaeum% ~ ) & QQ Pezucmplparn ooumop
\’ SN pnrapt®
KHMI‘_- nrapys OO0/ =

Codus, 29 maii 2014 roguna
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HHTHBHTYA/IEH ®HHAHCOB OTYET
34 FOQHHATA, ITIPHK/TFOYBAII[A HA 31 JEKEMBPH 2013
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Hagmexc IHempon EOOA

HUHANBUAYAJIEH OTUYET 3A IIEYAJIBATA WJIHN 3AT'YBATA U APYI'HSA

BCEOBXBATEH 10X0OJ
32 roAHHATA, NPUKIYBAamMa Ha 31 nexemBpH

benexcrka 2013 2012

No XHJL JIB. XL JIB.
[puxoau ot npopax6u 5 1,056,280 1,349,204
Hpyru npuxonu 6 2,482 3,076
OtueTHa CTOMHHOCT Ha MPOJaAeHH CTOKH (1,045,176) (1,326,803)
Pasxoau 3a matepuanu 7 (698) (868)
Paszxonu 3a BLHIIHU YCIYTH 8 (19,925) (16,152)
Pasxonu 3a nepconana 9 (5,147) (5,459)
Pa3sxonu 3a amopTusauus 14 (2,134) (2,215)
Hnterpupane Ha (3arybu oT) obe3uleHka 10 1,441 (1,461)
Hpyru pazxoau 11 (4,209) 4,521)
DuUHAHCOBH MPUXOAU 12 17,831 11,183
DuUHaHCOBH pPa3XolH 12 (152,148) (91,306)
3ary6a npeau naHbLUK (151,403) (85,322)
[Tpuxon (pa3xon) 3a naHbK 13 (173) 1,525
3ary6a 3a roauHarta (151,576) (83,797)
JApyr BceoGxBaTeH 10X0x
Komnonenmu, koumo Hama oa 6s0am enociedocmeue
pexnacugpuyupanu ¢ nevanbama unu 3azybama:
[TpeoueHKH Ha 3aAbiDKEHHE O MU1aH 3a Je(HHHPaHU
JOXOAH MPH NEHCHOHHPaHe 28 14 -
Jpyr BceoGxBaTeH 10X0[ 3a N{| 14 -
O6mo BceoGxBaTeH A0X0] 32 (151,562) (83,797)
brexc Ilerpos EOOJ ot:
\
—4
—=2" AN 1{7

AaH T'eoprues n % : mmka 3aateBa

eoprn Tatapcku
lfﬂ)‘émnrenn

FABE€H CUE€TOBOAHTE

30 appun 2014 roauna

Cwbriaacuo He3aBHCHM OAMTOPCKH 0K/ HA KIIMI" Buarapua OOX:

Mapus llenepa Y. S
Yupasurea / I >

Jara G904 As14 \

IIBerennnka KoneBa / /
e€rHcTPHPAaH OAHTOP

\_ Per. Nen45 ara gy g9, Lo

<

NI - Benrapw®
(Beaexknte ot cTpannua 33 1o €
(P HHAHCOB 0TUET)

€a Hepa3e/IHA YaCT OT ChABPIKAHHETO HA TO3H

WnauBuayaneH ¢pUHAHCOB OTYET 3a FOAMHATA, NpHKIoYBaila Ha 31 aexemspu 2013 roauHa
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NMHINBUAYAJIEH OTYET 3A ®PUHAHCOBOTO ChCTOSSHUE

benexcka 31 pexemBpH

31 nexkemBpH

No 2013 2012
XHJI. JIB. XIJL JIB.
Hetexymmn akTuBn
HIMOTH, MalIHHH, CHOPKEHHS, 000py/1BaHe H
HEMATEepHAIHH aKTHBH 14 45,485 46,713
HHBecTULMM B TBbILEPHH IpY)KecTBa 15 51,195 50,947
[MpenocTaBeHu 3aeMu 17 270 -
3aabsOKHMTENIEH 3anac Ha ropusa 16 73,493 83,571
OTcpodeHU JaHbYHH aKTHBU 13 1,349 1,522
OO01110 HETEKYLIH aKTUBH 171,792 182,753
Texkymn akTHBH
MarepuanHu 3anacu 16 59,638 23,937
IIpenoctaBeHu 3aeMu 17 2,742 54,439
TbproBckH U Apyru B3eMaHUs 18 75,071 60,700
KpaTkocpouHu HHBECTHLIMH 19 161,391 322,550
TekyllUH naHbLK BbPXY AOXOAUTE 20 - 101
[Napu4Hu cpencrea 21 353 545
OO01LLO TeKyLH aKTHBH 299,195 462,272
O0uo akTHBH 470,987 645,025
WEHausuayanen ¢pyHaHcoB OTUET 3a roiHaTa, MpHKMoysalla Ha 31 nekemepu 2013 ropuHa 28
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Hagmexc ITempon EOOA

HUHINBUAYAJIEH OTUYET 3A ®UHAHCOBOTO CHCTOSSTHHUE (npoabiskenne)

Benescka 31 nexemBpu 31 nexemMBpH
No 2013 2012
XIU1. JIB. XHJIL. JIB.
CobcTBeH KanuTan
Peructpupan kanutan 22 262,757 262,757
Harpynana 3ary6a (296,833) (145,271)
O6110 cOOCTBEH KanHTaN (34,076) 117,486
HeTtekymu nacusu
3aeMH U KpeauTH 23 133,551 92,919
3anbskeHHA 3a IaHOBe ¢ AeUHMPaHH JOXOAH NMPU
NEHCHOHUPaHe 24 370 347
OO6110 HeTeKyLIH MaCHBH 133,921 93,266
Texkymn nacuBn
THproecku M ApYru 3agb/KEHHA 25 230,149 324,786
3aeMH U KpeIUTH 23 140,993 109,487
OO0110 TekylIM NacuBH 371,142 434,273

505,063 527,539
470,987 645,025

O6110 nacHuBu

= il

ro aﬂl"‘l"eopmes H

lr Tatapckn
HTeJH

L-30 anpun 2014 roauna

Creriaacno Hesagucnm oqutopexit fokinas Ha KIIMI Buarapus OO/ /\

Mapus Ilen L7
Ynpasur

Rava 49 05, Lo1y Codusn

Per. Ne045

(Benexknre ot crpannna 33 a0 crpanuna 76 ca Hepa3geaHa YacT OT CbABPKAHHETO HA TO3H
¢ MuancoB oTueT)

W HnvBuayaneH puUHAHCOB OTHET 3a FOAMHATA, MpUKItouBawa Ha 31 xekemBpu 2013 roauHa 29
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UHANBUAYAJIEH OTUYET 3A IIPOMEHHUTE B COBCTBEHUS KAIIUTAJL

Perucr- Ileuan6a O6wo
pHpaH (zary6a)
KamiTan

XHJL. JIB. XHJL. JIB. XL JIB.
Cango Ha 1 snyapu 2012 roauna 262,757 (61,474) 201,283
BceoGxBaTeH A0X0A 32 FOANHATA
3ary6a 3a roguHara - (83,797) (83,797)
OG0 BceoGXBaTeH A0X0A 3a roAHHATA - (83,797) (83,797)
Canpo Ha 31 aexemBpn 2012 roauxa 262,757 (145,271) 117,486
BceoGxBaTeH A0XO] 32 rOAHHATA
3ary6a 3a ronuHata - (151,576) (151,576)
Hpyr BceobxBaTeH A0X0n - 14 14
OG0 BceoGXBaTeH A0XO0A 32 romNaTa - (151,562) (151,562)
Canpo na 31 aexemspu 2013 Al ) 262,757 (296,833) (34,076)
To3n q)mlan/eé € 0100pbH oY% M o ¢ Ilerpon EOOJ ot:

[ [

o
S ?@a @/

nmuHKa 31aTeBa
N

Vy \f' BEH CYETOBOAHTE
& Peeds

Mapns lenpna 20 UTTGPCRO 7, N JiBerennnka Kofibsa
anamrre;n

Tara 99075 oy

P Per. Ne045
7)
Yr. Brnrapw

(Benexkure ot crpaanua 33 g0 cTpaHuuna 76 ca HepasjgejHa 4acT OT CHAbLPKAHHETO HA TO3H

¢ unancoB otuer)

W npuBnnyaneH huHaHcOB OTYET 3a FOAMHATA, NpUKIoyBaila Ha 31 nexemepu 2013 ronuHa
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UHAUBHUAYAJIEH OTYET 3A IAPUYHUTE IIOTOIU
3a roAHHAaTa, NPHKJII0YBAama Ha 31 fekeMBpH

2013 2012
XH/L. JIB. XHJI. JIB.
ITapHyHH NOTONHM OT ONEpaTHBHA JeiiHOCT
[TocTbneHHs OT KOHTpareHTH 1,061,825 1,421,739
ITnawanus KbM KOHTpareHTH (639,799) (912,064)
JC v akuusu nnateHH kbM GroaKeTa, HETHO (471,844) (479,503)
[Tnamanus, cBbp3aHu ¢ nepcoHana (5,053) (5,092)
HeTen napuueH notok ot onepatupHa aeiHoOCT (54,871) 25,080
Hapuunn noToun OT HHBECTHIHOHHA AeliHOCT
Ilnawanus 3a npunobrBaHe Ha HHBECTHLIMHU B AbLUEPHU
IpyXecTBa (248) -
[Inamanus 3a nokynka Ha GHHaHCOBH aKTHBH, IbPXKaHH 3a
ThpryBaHe (519) (1,395)
HocTbrutenus ot nponax6a Ha GPUHAHCOBH aKTHBH, AbPIKAHH
3a TbpryBaHe 29,104 -
[Inamanus 3a 3akynyBaHe Ha HMOTH, MalLMHH, CbOPBKEHHS H
obopynBane (1,226) (2,134)
HocTbsienns ot nponax6a Ha MMOTH, MaLIMHH, CbOPBLKEHHS
H obopynBaHe 1,341 1,659
IpenocraBeHu 3aeMu, HETHO (11,175) (34,160)
[TocTbnneHus no npenocTaBeHy 3aeMu 1,662 1,539
HonyueHu nuxsu 296 1,532
HereH nmapuyeH noTok ot HHBECTHLIMOHHA JEHHOCT 19,235 (32,959)
IMapuynm noTouu ot puHAHCOBA JeiiHOCT
[Mony4enu 3aemMu u KpeauTH 142,302 53,715
H3nnarenu 3aemu u KpeautH (79,317) (27,929)
HannareHn nuxey 1 KOMMCHOHHH (27,004) (17,850)
[Tnawanus no noroeopu 3a o6pareH JIMIUHT (425) (334)
Herten napuuen notok ot punancosa aeiHOCT 35,556 7,602
WeinuBunyanes gpuHaHCOB OTUET 32 roauHaTa, NPHIUIIOYBAILA Ha 3 | nexeMBpH 2013 roauHa 31
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NHIUBUAYAJIEH OTUET 3A TAPUYHHUTE ITOTOIA
3a roAMHATA, NPHK/II0YBama Ha 31 nekeMBpH (IPOABbJIKEHHE)

Hetno yBean4enne (HaMajeHHe) HAa NapHYHATE CPeACTBA Npe3
roaMHaTa

l'Iapann CpeACTBA B HAYAJOTO HA rOAHHATA

H3meHeHus BbB BaJIYTHH KYpCOBE

IMapuunu cpeacTBa B Kpas Ha roAMHaTa (BHXK Cb b Genexka 21)

2013 2012
XHJI. JIB. XHJI. JIB.
(80) 277
545 751
(112) 71
353 545

To3n quchOY%qu € 0N
f
1 /

{¢ |
'III /

adprexc Ilerpon EOO/ ot:

:
R

Hopnan I'eg rieB H

Coriacno HeyaBHCHM OAHTOPCKH Aokaax Ha KITMT Buarapus OO/;

ol
=
=
=
]
(O]
=
-]
-
o
-2}
=]
o

Mapus l'IeI’eBai\j IIBerennnka Ko

= MHama g j4

0 OLHTOPEKD 5,

Vnpasured
Jara ng} 43, ,,i,g//é;

2N

i Per.Ne04s /. /

477/[4 ”T'/“{ € %
r. anrapg\ﬁ/-:/

Jagpa
Peructpupan oayfop

7

(Beaexxkure oT cTpannna 33 10 cTpaHHna 76 ca Hepa3aesiHa YaCT OT ChAbLPKAHHETO HA TO3H

¢ unaHcoB oTYeT)

W nausunyaneH GpHHAHCOB OTYET 3a rOAMHATA, NPUKIOUBalia Ha 31 nekemepu 2013 roanHa
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bEIEXKH

KBM HHIHBHIYAJTHUA ®PHHAHCOB OTYET
34 TOQHHATA, ITPHK/TIOYBAII[A HA 31 JEKEMBPH 2013
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BEJIE’KKH KbM @®HHAHCOBHA OTYET
3a zoounama, npurnioueaiya na 31 oexemepu 2013

1. IIpaBeH cTaTyT H NpeaMeT Ha aeiiHOCT

Hagdrexc ITerpon EOOJ (IpyxectBoto) e peructpupaHo npes 1999 roauna B Codus. B
nocieacTBye ceAanuiueTo Ha JlpykecTBOTO € npeMecTeHo B rpaj BapHa cbriiacHo cbhaeGHO peLueHHe
ot 2001 roauHa. [IpyxxecTBOTO € BNHcaHO B ThproBckHs perucTbp NpH AreHuMs Mo BMHCBaHUATA C
EHUK 121904244. Anpecvt Ha ynpaBneHue ¢ rpaa BapHa, ynuua Bpats MunaguHosu 22A.
EnHonuueH cobcTBeHUK Ha kanuTana, cuuraHo ot 6 anpun 2005 roguHa, e [Tetpon AJl (BHK CcbLIO
benexka 22).

OcHoBHara aefiHocT Ha JIpy)KecTBOTO € CBbp3aHa ¢ ThPrOBUS Ha €p0 U ChbXpaHEHHE Ha METPOJHH
MpOAYKTH.

2. Ba3a 3a n3rorBsine Ha GHHAHCOBMS OTYET H CYETOBOAHH PHHIHITH
2.1. O0mu noyokeHus

To3u ¢HHaHCOB OTYET € HU3roTBEH B CHLOTBETCTBHE ¢ MexIyHapOOHHTE CTaHZApTH 3a (UHAHCOBO
otuntane (MCQ®O), npuetu ot Esponeiickus crios (EC).

(DHHAHCOBHAT OTYET € M3rOTBEH MpPH Cla3BaHe Ha MPHHLMIA Ha UCTOPHYECKATA LIEHA, C U3KIIIOYEHHE
Ha 3aJbJLDKEHUETO 3a MJIaHOBe ¢ AedUHHpaHU NOXOJW MpU MEHCUOHUPaHEe, OTYWTAHO MO HAcToAILATa
CTOMHOCT Ha oYaKBaHUTEe ObAelly MalaHus.

ToBa e uHaMBHAyaneH ¢uHAHCOB OTYeT Ha JIpy)kecTBOTO, M3rOTBAHETO Ha KOHTO Ceé HM3HUCKBA
CbIJIaCHO CYETOBOJHOTO M JaHBbYHOTO 3aKOHOAATEJCTBO Ha Peny6iinka bovirapus. JlpyxecTBoTo He
M3TOTBS KOHCOJMAUPaH PUHAHCOB OTYET, ThH KaTo MOJ3Ba Cly4auTe Ha U3KIIIOYEHHE, NPeIBHAECHH B
3akoHa 3a CYETOBOACTBOTO. EAHOMMUHMAT cobcTBeHHk Ha kanutana — [lerpon AJl u3rotBs H
Mmy61KyBa KOHCONMUAWPaH (PHHAHCOB OTYET.

2.1.2. IlpnaoxeHue HA NPHHIHNA 32 JeHCTBAIIO APeANPUATHE

Hacrosmusar HHAUBHOYAJICH (bHHaHCOB OTYEeT € M3roTBeH Ha Haszara Ha [pHHLIHNA 3a JeicTBalloTO
NpeanpUsaTHe. P'bKOBO,ElCTBOTO € HanpaBHJIO NPELCHKA 3a NPUNOXKHUMOCTTA Ha NPpUHLMNA KaTO € B3€Ta
npeapyua usjilara Halu4dHa qu)opmauml 3a npeaBUauMoOTO 61>,ueme, KOE€TO € IMOHE, HO HE €
OrpaHHYCHO [0, ABAHAACCET Mecelua OT Kpasd Ha OTYCTHHSA TMCPHOA. Tora npeanojara, due
I[pymec*rsoro e ObAe B CBCTOSHME Ja IUlalla PE€AOBHO AbJLDKUMUTE TBProBCKH H JaHBYHH
3aAB/KCHHA, 3a€MH H JIUXBU B CbOTBETCTBUE CHC 3aKOHOBHUTE H NMOETHTE OOTOBOPHH aHFAXXMMEHTH.

Tovprosckata peiiHocT Ha Jpy)kecTBOTO Ce€ OCBLUECTBSBA B H3KIIOYMTENHO AHHAMH4YHA cpela B
HKOHOMHYECKH M MONHTHYECKH aCMeKT, BOAELIA A0 HEMPEKbCHATO MOBHLIEHHE Ha LiEHAaTa Ha MeTposia
Ha MexAyHapoaHuTe nasapu. CbLUCBPEMEHHO, TO HMa 3aJb/DKEHHE AAa CbXpaHABa ONpelesieHH
KOJIMYECTBa MaTepualiHM 3amacH cbriacHo 3akoHa 3a 3anacutre OT HedT U HeTONpoAyKTH.
Monawpxanero Ha 3agb/DKMTESIEH 3amac OT FOpHMBa, KakTo M OOCIY)KBAHETO HAa TeKyLUMTE
3aJb/DKEHUS B X0Ja Ha HOpMalHaTa ThproBcka AeHHOCT, 3aBHcH OT aocrbna Ha Hadrtekc IMerpon
EOO/] no ¢puHaHcupaHe, B T.4. 10 6aHKOBH KpeaUTH. BiiouieHuTe HKOHOMHYECKH YCIOBUS J0BEAOXA
M 10 peanusupaHe Ha 3aryba B pasmep Ha 151,576 xun. nesa 3a 2013 roauHa, HeTHHTE aKTHBH Ha
Hpyxectsoto kbM 31 nekemspu 2013 roauHa ca oTpuuatenHd B pasmep Ha 34,076 xun. neBa, a
TEKYLUMTE NacUBU HAJAXBBLPJAT TEKYLUHTE aKTHBU cbe 71,947 xun. neea.

HuausnayaneH GUHAHCOB OTYET 3a roAHHaTa, NpUKtouBauia Ha 31 nekemBpu 2013 roauxa 34
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2.1.2. IlpmioxeHne Ha NPHHIHNA 32 JeiicTBAMIO NpeANPHATHE (npoabikeHue)

[Tpopbmkasaneto Ha nefiHocTTa Ha JIpyecTBOTO KaTo AeHCTBAalO NpPEANpUSATHE 3aBHCH OT
pa3paGOTBaHETO HA CTpaTerHs M IUIAHOBE, KOMTO AAa OCHTYPAT MPHTOK HA JIMKBHAHH cpencrsa B
JpyxecTBoTO 32 NpeonosABaHe Ha NMKBHAHUTE NPOGIEMH U OCHIYpsIBaHE Ha PbCT Ha Gu3Heca, B T.4.
0CBOOOK/1aBaHe OT AKTHBH H IOCTBII 10 BBLHUIHO peduHAHCHpPaHe. YenexbT Ha NoaoGHO niaHupaHe,
3a KOETO ca MPEANpHETH CTBIKH OT [IpyKecTBOTO-Maiika B Ta3H HacoKa (BUX M0-10Iy), € 3aBUCHM OT
MojakpenaTa Ha HOBHTE akUWOHepu Ha J[lpyxecTBoTo-Malika, 6e3 4MATO MoAkpena e HanMLe
CBLUIECTBEHA HECHIYPHOCT MO OTHOLUEHHE Ha CMOCOGHOCTTA Ha MPEANpPUATHETO A3 MPOABLIKH Ja
(yHKLHOHMpa KaTo AefCTBALIO NPEATPHATHE.

Ha 23 anpun 2014 roguna 6e nposeaeHo OG0 chGpaHUe Ha aKLIMOHEPHTE Ha JpyxecTBoTO-Malika,
Ha KOETO Ce mpHe NPE/UTOKEHHE KbM aKLIMOHEPHTE 3a yBeNHYeHHe Ha Kanutana Ha [letpon AJI ¢ Haii-
Manko 40 MWIHOHAa aKUMH NPU HOMMHAJ €AMH JIEB 3a aKUMA M €MHCHOHHA CTOMHOCT MeT JieBa 3a
BCAKAa eaHa akuud. JIpy)KecTBOTO cuuTa, ye OYaKBAHWTE MAapUYHM PECYPCH OT yBENWuaBaHe Ha
kanuTana Ha JlpyxecTBoTo-MakKka KakTo M APYrH W3TOYHULUM HA (HUHAHCHpPaHE, BKITIOYUTENHO U OT
nponaxba Ha akTuBM (B cblO Genexkka 30) we ca nocTaThuHM 3a O6CMyXkBaHe Ha TEKYLUUTE
3ab/KEHHUS, KaKTO W 3a MoAoOpaBaHe Ha JIMKBHAHOCTTA Ha JIpy»KECTBOTO, a OT Tam M MOBUIUABAHE
Ha OMepaTHBHHUTE MaPUYHH MOTOLIH.

PbrosoacTBOTO Ha  JIpyKecTBOTO MOTBbPXKAABA CBOETO pasGupaHe M  BaiMAHOCTTAa Ha
NPEANnoOKEHHETO, Y€ HACTOALUMAT HHAMBHAyaneH (UHAHCOB OTYET € M3rOTBEH Ha 0Oas3aTa Ha
MPUHUMIA 33 AEHCTBALIOTO NpeanpUaTHE.

2.2. Ilpnnarane Ha HOBH u peBu3upann MC®O
2.2.1. CranaapTH H pa3siCHEHHs, BJIE3JIH B CHJIA H NPIIOKEHH NpPe3 TeKyUHs OTYeTeH nepHoA

JIpy’KeCTBOTO € MPHJIOKHIO CNEAHUTE HOBM CTAHAAPTH M NPOMEHH B CTAHHAPTH, BKIIOYMTEIHO
BCHYKH NPOM3THYALIM OT TAX MPOMEHU B APYTM CTaHAApTH, C JaTa Ha MbPBOHAYANHO NpunaraHe |
sHyapu 2013 roauua:

o MCC 1 Ilpeocmassne na gpunancoéu omuemu - TlpenctaBsHe Ha enemMeHTH Ha Hpyr
BceoOXBaTeH N0OXOA, u3aanaeHH npes tonu 2011 (B cuna ot 1 1onu 2012),

® Hsmenenus Ha MCC 19 [oxoou na naemu nuya - Tlono6peHUs Ha CUETOBOOHOTO OTYUTAHE
Ha JIOXOIMTE Cllel HamyCKaHe, H3naaeHu npes ouu 2011 (B cuna ot 1 sHyapu 2013);

e MC®O 13 Oyenssane na cnpasednuga cmoimocm, u3nanen npes maii 2011 (8 cuna ot 1
aHyapu 2013).

W HpuBuayanen ¢punaHcos oTyeT 3a roauHara, NpHouBaia Ha 31 nekemspu 2013 roauna 35
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2.2.1. CraHaapTH H pa3ficCHeHHS, BJIe3JH B CHJIA H NPHJIOXKEHH Npe3 TEKYU s OTYeTeH NepHoa
(npoan/KeHHE)

HpueMaHeTo Ha T€3W H3MCHCHHSA Ha CHLUICCTBYBAILLUTE CTAaHAAPTH AOBEAC A0 CIIEAHHTE NMPOMEHH B
CYeTOoBOAHATA MOJIUTHKA Ha I[py)l(eCTBOTOT

e B pesynrar Ha npoMenute 8 MCC 1, JIpy’kecTBOTO NPOMEHH MpeACTABAHETO HA MO3ULMH OT
Apyr BceoOXBaTEeH JOXOA B CBOsl OTHET 3a mevanbata WM 3arybara W Apyrus BceoOXBaTeH
J0X0[l, KaTo MO3WLMH, KOMTO MOraT BMOCJEACTBHE Aa ce periacHdHuMpaT B nevanbara Uid
3arybara, npeAacTaBsHH OTAENHO OT TaKHBA, KOMTO HHKOra HfAMa Ja ce peknacupuuupart.
C1boTBeTHO, cpaBHHTENIHaTa HHGOPMALIMS € MOBTOPHO MpeacTaBeHa.

o H3amenenus Ha MCC 19 Joxoou na naemu nuya - lonobpeHns Ha CUETOBOAHOTO OTYMTAHE
Ha AOXOIMTEe cliel HamyckaHe, u3faaeHH npe3 toHd 2011 (B cuna or 1 sHyapu 2013).
Jpy>XecTBOTO NPOMEHH CBOATA CHETOBOJHA MOJMTHKA 32 OTYMTAHE HA aKTIOEPCKH nedantH U
3arybu no nnaH ¢ AeUHUpPaHH NOXOAH OT TEKyLUO NpH3HaBaHe B nevanbu (3arybu) KbM
NpH3HaBaHe B Apyr BCEOOXBATEH JOXON.

o MC®O 13 npenocrass eAHHHA paMka 32 OLEHKA Ha CMpaBeAJIMBa CTOHHOCT W OMOBECTABAHHSA
Ha OLIEHKHMTE Ha CMpaBeAMBa CTOHHOCT, KOraTO TaKMBa OMOBECTABAHHA C€ M3UCKBAT WJIH
Jonyckat ot apyrd cranaaptd. CraHaapTsT yHMbHUMpa AebHHMUMATa Ha cnpaBeiiHBa
CTOMHOCT Karo LE€Ha MpH HOpPMAaJlHa CAeNKa 3a npoAaxba Ha aKkTHUB WIIM 3a MpEXBbpJiHE Ha
nacHB, koATO 6M ce ciyuyuna Mexay nasapHH y4aCTHHLM KbM JaTaTa Ha oueHka. CTaHAaapThT
3aMeHs M yBe/H4aBa M3HMCKBAaHUATA 3a OMOBECTABAHE 3a OLEHKUTE Ha CrpaBeAiuBa CTOHHOCT
B JApyru CTaHZApTH, BKJIIOYMUTENHO Te3H cbriacHo MC®O 7. B pesynratr Ha TOBa,
JpyXecTBOTO € NpeACTaBWIO IOMBIHWUTENHH OMOBECTABAHMS B TOBAa OTHOLUEHHE (BHXK
6enexxka 26).

2.2.2. HoBH cTaHAAPTH H pa3siCHEHHA, KOHTO BCe Ole He ca NPHJI0KEHH

Cmanoapmu, pasacHenua u nPoMeHU 8 CHAHOAPMU, KOUMO He Ca OUU RPUNONCEHU NO-DAHO —
0000penu 3a npunazane om EK

Hsikou HOBM cTaHOapTH, MPOMEHH B CTAHAAPTH M pa3sCcHEHHs, ono0peHu 3a npunarake ot EK, morat
Ja 6bAar no-paHo NMpUIOKEHH B FOAMLIHMA nepuol, 3aBbpiusal Ha 31 aekemspu 2013 r., BbnpexH
4ye BCE OLUE HE ca 3aABbJLKMTENHH npeau cneasatl nepvod. Tesu npomeHu B MCDO He ca 6unu no-
PaHO MPHJIOKEHH MpPH H3TOTBAHETO HAa TO3H (PUHAHCOB OTYET. JIpy)KEeCTBOTO He IU1aHHpa Aa npujaara
TE3H CTaHAAPTH MO-PaHo.

o MC®O 10 Kouconuoupanu ¢hunancosu omuemu ce npuiara Haii-kbCHO OT HayanHaTa AaTa
Ha mbpBaTa (pUHAHCOBA roJMHA, 3anoysaila Ha unu cnel 1 sHyapu 2014 roguHa. MCPO 10
BbBEXKJA €IMHEH MOJEN Ha KOHTPOJ 3a OMpeAeNsiHe Jajld JaJeHO MpeANpHATHE, B KOETO €
HHBeCTHpaHo, Tpa6Ba na ce koHconuaupa. JIpy»ecTBOTO He OuakBa HOBHMAT CTaHIApT Aa MMa
edeKT BbpXy MHAMBHAYATHHS (PUHAHCOB OTYET, Thil KaTO MpeLEHKaTa 3a KOHTPON BbPXY
TEKyLUMTE MPEANpPHUATHS, B KOUTO € HHBECTHPAHO, CMOpe] HOBHS CTaHAApT He Ce OuakBa Oa
MPOMEHH TNPEAXOAHHMTE 3aKIIOYEHH OTHOCHO KOHTpona Ha JIpy»ecTBOTO BbpXy TE€3H
npeanpuaTHS.

o MC®O 11 Cvemecmuu npeonpusamus, ce npuiara Hai-KbCHO OT HauyaJiHaTa JaTa Ha mbpBaTa
(vHaHCOBa roAMHa, 3anoysaila Ha Ui ciep 1 sHyapu 2014 roauHa. JIpy)xecTBOTO He OYaKBa
MC®O 11 pa uma cbluecTBeH €deKT BbpXy (PMHAHCOBHA OTYET, ThH KaTo He yuactBa B
CbBMECTHH MpEANpPHATHS.

WM HavBuayaneH GpuHaHCOB OTHET 3a rOAMHATA, NpHKIoYBawa Ha 31 nekemspu 2013 roarxa 36
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2.2.2. HoBu CTaHAApPTH H pa3siCHeHHsi, KOHTO BCe OIIE He ca APHJIOXKeHH (NPoabJKeHAe)

®  MC®DO 12 Onosecmsasane na danosu yuacmus ¢ dpyzu npednpusmus ce npHnara Hait-KbCHO
OT HayalHaTa [aTa Ha MbpBata GUHAHCOBA OAMHA, 3aMoYBalla Ha unM cnen | sHyapu 2014
roauHa. JIpyKeCTBOTO HE OuYaKBa, Y€ HOBMAT CTaHAApT, KOrato Obje MbPBOHAYATHO
MPHIIOKEH, LUE UMA CBIIECTBEH €(EKT BLPXY HUBOTO Ha OTMOBECTABAHE B MHAMBHAYATHHS
¢rHaHCOB OTueT. JIpyKeCTBOTO He MOXe 12 U3rOTBH aHANM3 Ha eheKTHTE, KOHTO TOM LIe HMa
BbPXY (MHAHCOBHS OTHET, NPEH JaTaTa Ha MbPBOHAYATHO NpHUIAraHe.

o MCC 27 Huousuoyarmu gpunancosu omyemu (2011), koiito 3amens MCC 27 (2008) ce
MpHiara Hal-KbCHO OT HayajHaTa JaTa Ha MbpBaTa (PMHAHCOBA OAMHA, 3aroyBalla Ha WM
cnen 1 sHyapu 2014 roauHa. JIpy:KeCTBOTO He OvakBa MPOMEHHTE B CTaHjiapra ga umar
CbLIECTBEH €(eKT BbpXY (PUHAHCOBHS OTUET.

o MCC 28 Husecmuyuu 6 acoyuupanu u cvemecmmu npednpusmus (2011), koiiTo 3ameHs
MCC 28 (2008), ce npunara Hali-kbCHO OT HayanHaTa 1aTa Ha MbpBaTa ¢duHaHCcOBa rogHHa,
3anousaiia Ha WM cned 1 sdyapu 2014 roauHa. JIpy»ecTBOTO He ouaksa NpOMEHUTE B
CTaHAapTa Ja HMAT CblUECTBEH €(EKT BbPXY BMHAHCOBMS OTHET, Thil KATO HIMA MHBECTHLIUH
B CbBMECTHH WJIH aCOLMHPAHH MPEANPHATHSA, KOMTO GHXa OHIIM 3aCerHaTH OT MPOMEHHTE.

e [Ilpomenu 8 MCC 32 Kowmnencupane ma unancoeu axmueu u Qunancosu nacueu, ce
npunarat Hal-KbCHO OT HavasHaTa JaTa Ha mbpBaTa (PMHAHCOBA FOAMHA, 3aMOYBALLA HA HJIH
cnen 1 sHyapu 2014 roauna. JIpyKecTBOTO He o4akBa MpPOMEHHTE Ja HMAT edekT BbpXy
(uHaHCOBUSA OTHET, Thbil KATO He MpUIara KOMMEHCHPaHe 3a CBOWTE (UMHAHCOBH aKTUBH H
(pHHAHCOBH NACHBH M HAMA MNOGANIHH CIOpa3yMeHuUs 32 KOMIEHCHPAHE.

e [lpomenu 8 MCPO 10, MC®DO 12 u MCC 27 — Hugecmuyuonnu npednpusmus, ciensa aa ce
npunarat 3a rOAMIUHM NEPHOAM 3anoyBall Ha wiaM cien | sHyapu 2014 ropuHa.
JIpy’eCTBOTO He O4aKBa NMPOMEHUTE Aa MMAT edeKT BbPXy (MHAHCOBHS OTYET, Thil KATO
Jlpy’KeCTBOTO He OTrOBapst Ha OMPEAENEHHUETO 32 HHBECTULIMOHHO MPEANPHSTHE.

* [pomenn 8 MCC 36 — Onosecmasanus na év3cmarnosumama cyma 3a HeuHaHCo8U akmuaul,
Ce mpunarat 3a roAMIUIHK NEPHOAH 3anouBally Ha uiu cned | sHyapu 2014 roauna. Ouaksa
C€, Y€ KOraTo U3MEHEHHETO Oble MPUIOKEHO 33 MbPBH BT, TOBA A2 UM OMpeaeneH edeKT
BbPXY CTENEHTA Ha OMOBECTBaHe BbB PUHAHCOBHS OTUYeT. Bbnpeku Tosa, JlpyxkecTBoTO HE €
B CbCTOSIHHME /1a H3TOTBH aHANU3 32 eeKTa OT NPOMEHHTE BbPXY (PHHAHCOBHS OTYET, JOKATO
Te He OBbAAT NMPUIIOKEHU THPBOHAYATHO.

° [lpomenn B MCC 39 — Hosayus na Oepusamu u npodwiocenue na omuumanemo Ha
xeddicupanemo, ce TpUIIArar 3a FOAMILHM NEPUOAM 3amoyBallld Ha MM chef | aHyapu 2014
roauHa. JIpyxecTBOTO He OYakBa NMPOMEHHTE Na UMAT eekT BbPXY BDHHAHCOBUS OTUET, Thil
Kato Jlpy»eCTBOTO He Mpuiiara XeIKupaHe.

Cmanoapmu u pazacnenus, uzoadenu om Cveema no MexcOyHApoOHU cuemoeooHu cmanoapmu
(CMCC), koumo ece ouge He ca npunoscenu

PbkOBOACTBOTO cuMTa, Ye € MOAXOAALIO [a Ce OMOBECTH, Y€ CCAHWTE HOBM WM peBU3HpPaHH
CTaHnapTH, HOBH Pa3SCHEHHs U NMPOMEHH KbM CbIUECTBYBALUM CTAHAAPTH, KOHTO KbM OTYETHATa AATa
Ca Beue u3fazieHu ot CbBeTa MO MEXIYHAPOIHM CYeTOBOAHM cranaapth (CMCC), Bce owe He ca
6unun omobpenu 3a npunarane ot EBponefickata KOMMCHS U CHOTBETHO HE ca B3eTH npea Bun rnpu
M3rOTBSHETO Ha TO3H QUHAHCOB OTUeT. JlaTHTe HA BIM3aHE B CHNA 3a TAX LUE 3aBHUCAT OT peLIeHHETO
3a onobpeHue 3a npunarave Ha Epponeiickarta komucus.

° MC®O 9 Qunancosu uncmpysenmu (uzdaden noemepu 2009) u Jonvinenus ko MCOO 9
(2010 u 2013) u ITpomenu 6 MCPO 9 u MCPO 7 — 3advrxcumennu damu na enusane ¢ cuna
U HACOKU 3Q NpeMUHABAHe (0amama Ha 6AU3AHe € CUNA He e OnpedeneHa, uje ce NPUAALA
NPOCHEKMUBHO, NO-PAHHOMO NPULAZAHE € Pa3peuieHo)

o Tlpomenn 8 MCC 19 — ITnanoee ¢ depunupanu doxodu: Brocku om crysicumenu (Cnenea na
C€ NpHjara 3a roAuLIHK NEPUOAH 3ano4sally Ha unu cned | ronu 2014 roguua. INo-paHHOTO
npunaraHe ce paspeluasa. [IpunaraHeTo e € peTpocneKTHBHO)

WHauBuayanen GHHAHCOB OTYET 3a FrOAUHATA, NPHIUTIOYBALLA Ha 3 | AexemBpu 2013 roauda 37
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2.2.2. HoBH CTaHIAPTH H Pa3siCHEHHs, KOHTO BCe OIIe He Ca NPHI0KEeHH (npoan.axeHue)

e KPMC®O 21 - Hanosu (Cnezfpa fa ce npuiara 3a FOAMLIHH NEPHOAM 3aMOYBALLM HA WIH
cnen 1 suyapu 2014 roauua Ilo-paHHoTO mpunaraHe ce paspewasa. [lpunaraneto we e
PETPOCMEKTHBHO).

2.3. ODyHKNHOHAJIHA BAJyTa H BajdyTa HA NPeACTABAHE

DyHKUMOHAIHA BATYTa € BalyTaTa Ha OCHOBHATa MKOHOMHYECKA CpeAa, B KOSTO €HO APY)KECTBO
}YHKUHMOHMPA U B KOATO TJIABHO CE TEHEPUPAT W M3Pa3XOABAT MapUYHUTE cpencTsa. Ta oTpassBa
OCHOBHMHTE CHIEJIKH, CbOMTHA H yCIIOBHS, 3HAYUMH 32 JIpyKecTBOTO.

Tosn ¢uHaHCOB OTYeT e mpencTaBeH B GLIrapcku eBa, KOATO € (yHKUMOHANHAaTa BalyTa Ha
HApyxecteoTo. Lianara gunaHcoBa MHpOPMaLIMA NPEACTaBEHa B JieBa € 3aKpbIJIeHa 0 XIS, OCBEH
KOraTto € noco4eHo Apyro.

24. YyxaecTpanHa BajayTa

Caenkute B YysaecTpaHHa BallyTa Ce BMUCBAT TbPBOHAYAIIHO KATO KbM CyMaTa Ha 4yX/eCTpaHHATa
BajlyTa ce mpuiara UeHTpajiHus Kypc Ha bwarapcka Haponna Banka (BHB) kbM natata Ha caenkara.
KypcoBure pasnuky, BB3HMKBAallM MpH YpeXJaHe HAa BalyTHWTE NapHuHM TMO3MUMH WIH [pH
OTYMTAHETO HA TE3W MapHYHH MO3ULIMH MPU KYPCOBE, Pa3NM4HH OT TO3H, MO KOHTO MbpPBOHAYAIHO Ca
Ounu npusHath, ce oTUMTAT B Neyanbara Wi 3aryGaTa 3a CbOTBETHHS MEPHOL.

Ot 1 aHyapu 1999 ronuna Gbarapckuar jes e GukcHpaH kbM eBpoTo no kype 1.95583 nesa 3a eqHo
€Bpo.

ITapuunnte nosuumu B YyxaecTpaHHa Baayta kbM 31 gekemspu 2013 u 2012 roauHu ca oueHeHU B
HACTOSLUMA (UHAHCOB OTYET MO 3aKMOUMTENHHA Kypc Ha BHB. 3akmouutennusr kypc Ha
Obrapckus feB KbM LIATCKUS 10J1ap KbM Kpasi Ha TEKYLUMS U MPEAXOAHHS OTYETEH NEPHOA, € KAKTO
crnensa:

31 nexemspu 2013: 1 USD = 1.41902 naB.
31 nexkemBpu 2012: 1 USD = 1.48360 nB.

2.5. C‘leTOBOIlHH ApeaAnoOJIO’KEeHUA H ﬂpﬂﬁﬂH3HTeﬂHH CUCTOBOJHH OLECHKH H NPEUECHKH

Ilpunoxenveto Ha MCPO wusuckBa oT PBKOBOACTBOTO .1a HampaBU HAKOM CHETOBOAHU
NPeanonoXeHHs U MPUOIUIUTENHH CUETOBOAHH OLIEHKH MPU U3rOTBAHE Ha PHUHAHCOBHUS OTYET, C LI
omipejeNsiHe CTOHHOCTTAa Ha HSKOM aKTWBH, MAacHBH, NMpUXonaH W pasxoau. Te ce u3BLpLIBAT BB3
OCHOBa Ha Haii-1o6pata npeueHka Ha PrkoBoacTBoTO, GasupaHa Ha UCTOPUUECKHS OMHT M aHAIH3 Ha
BCHYKH (aKTOpH, OKa3Ballld BJIMAHHE MPU AaJeHUTE OOCTOATENCTBA KbM JAaTAaTa HAa W3rOTBSIHE Ha
}uHancosus otuer. JIeHCTBUTENHUTE pe3yNTaTh GMXa MOIIIM Ja Ce pasiMuaBaT OT Mpe/CTABEHHTE B
HaCTOALMA (PUHAHCOB OTUET.

Hudopmaums 3a HecMrypHOCT B JOMYCKAHHMATA H OLEHKMTE, 332 KOMTO MMa 3HAUMTENICH pHMCK na
AOBEAAT N0 CHIUECTBEHH KOPEKLWHM B CrleABallata (UHAHCOBA roAMHA, € BKJIIOYEHA B CJIEHHUTE
6enexku:
e Oenexka 13 — Bb3CTAHOBUMOCT Ha MPU3HATUTE JaHBLYHH aKTHBH
o Genexxka 26 — No OTHOLIEHHE HA OLIHKATA M YNpABIEHHE HA KPEAMTHHS PHCK, B YaCTHOCT
OLIEHKa Ha Bb3CTAaHOBUMOCTTA Ha B3eMaHHUs Ha JIpyxecTBOTO.

U nnvsunyanen GpuHaHCOB OTYET 3a FOAMHATa, NpHKIOYBaia Ha 31 nekemepu 2013 roauHa 38
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2.,6. [Ibwmepuu apy:xecrsa

MbLuepHo apykecTBO € Apy*kecTBO, BbPXY KOETO Hagrexc Ietpon ynpasxmssa koutpon. Koutpon e
BJIaCTTa Jla c€ ymnpasiisBa (UHAHCOBAaTA W OMEpaTHBHATA MOJMTHKA Ha AbLUEPHOTO APYKECTBO, C
OTJIEA U3BJIMYAHETO HA U3TOJH OT AEIHHOCTTa My.

ITpu u3roTesAHEeTO Ha MHAMBUMAYANHMA DHUHAHCOB OTYET MHBECTHLMUTE B AbLIEPHH MPEANPHATUA CE
OTYHTAT MO LEHAa HA MpuAoOHBaHe (cebecTOMHOCT), HaMalleHa ¢ €BEHTYanHH 3arybu ot ofe3ueHKa.
[To-pano [lpysxecTBOTO Chluo OTUMTAllle TE3H WMHBECTHLMH MO CeBGECTOHHOCT KaTo npuiaratie
H3IJIIOUCHHETO MPH NOC/IEABALIO OTYHTAHE HA PUHAHCOBH AaKTHBU Ha PasMoJIOKEHHE 32 npoaaxba 3a
MHBECTHUHMH B HHCTPYMEHTH Ha COOCTBEHMS KamMTal, 3a KOMTO HAMa KOTHpaHa nasapHa LieHa Ha
aKTHBCH Ma3ap W YMATO CHpaBeIUBA CTOHHOCT HE MOXKE 1a CE OLEHH HamexIHO. IMopanu ToBa,
MpoMsAHaTa HAMA edeKT BbPXY HHAMBUAYANHHS (PHHAHCOB OTUET HA Hpyxectsoto.

3. Hepunuuns H oneHka Ha eJleMeHTHTe HAa OTYeTa 32 ¢uHaHCOBOTO CheTOAHME M OTUETA
3a me4ajbara uaH 3aryéara u 1pyrus BceoGXBaTeH 10X01

3.1. I/IMOTH, MaIlHHH, CbOPBXKEHHSA, oﬁopynBaHe H HEMATEPHAIHH AKTHBH

[lpy nNbpBOHAYaNHOTO npu3HaBaHe HMOTHTE, MALIMHHTE, CbOpPBXKEHHATA, 00OpyaBaHETO W
HEMATEPUAHN aKTHBH Ce OLEHABAT MO LeHa Ha npuaobusaHe. Koraro B uMoTuTe, MamuHuTe,
CbOPBKEHHATA W  00OpYABAHETO C€ CBLABPKAT CHIUECTBEHH KOMIOHEHTH © pasnu4Ha
MPOAB/IKHTEIHOCT Ha NOJIC3€H JKHBOT, T€3H KOMIMOHEHTH CE OTUMTAT KAaTO CAMOCTOATETHH AKTHBH.

Ilpu nocnensamiata uM oleHka MMOTHTE, MAaLIMHHTE, CbOPBKEHHATA, 0OOpyaBaHETO M
HEMATEpUANIHHTE aKTHBH CE OTHMTAT MO LieHa Ha NpUAOGHBAHE, HAMaleHa C pa3Mepa Ha HauucleHaTa
aMOpTH3aLKs H EBEHTYANTHH 3ary6u oT ofe3ueHka (Bik cbluo Genexka 3.4.2.).

Hocnensamu Pa3xodH, BKIKOUYUTEIHO H3BBLPLIEHUW 3a 3aMfHa HA KOMIOHEHT OT aKTuBa, C¢€
KanuTaausupar B CTOMHOCTTA Ha AKTHBa, CaMO KOraTto € BEpPOATHO, Ye 6bael HKOHOMHYECKH NMoJI3H
OT TE3M pa3xoau Lie O6baar NOJIYYEHH OT I[py)KeCTBOTO. HpeHOCHaTa CTOHHOCT Ha 3aMeHEHMTE
KOMIOHEHTH C€ OTMHCBA OT CTOMHOCTTA HA aKTHBa B CbOTBETCTBHE C H3UCKBaHusita Ha MCC 16
HMO”IU, MAUIUHU U CBOPBICEHUA. Beuuku ApYru nocjeAasaild pasxoau ce MpH3HABaT TEKyLIO B
roauHara, npe3 KosaTo ca HarnpaBcHH.

ITeuan6u u 3ary6u npu oTnucsaHe Ha UMOTH, MalIKHH, CLOPBKEHHs M 0OopyaBaHe (OnpenensaT ce
KaTo pasivka MEexIy MOCTHILIEHUATa M NPEHOCHaTa CTONHOCT HA aKTHBA) CE MPHM3HABAT HETHO B
ApYrH MpUXOAH/APYTH pasxonu B neyanGata unu sarybara 3a nepuosa.

Korato usnonssaneto Ha uMOTH, MaLIMHH, CLOPBKEHHUS U obopyaBaHe ce NPOMEHH OT H3MON3BAHH OT
HpyxecTBOTO B OneparMBHaTa AEHHOCT B MHBECTHULIHOHHM HMOTH, Te ce pewilacubuuMpat B
HHBECTHLIMOHHH UMOTH.

AMOpTH3aLMHTE Ce HAYMCIABAT Ha 6a3a Ha ONpeesieHus MOMNe3eH KUBOT KATO NOCNENOBaTENHO Ce
npunara JiMHeHHUs MeTOl. AMOPTH3aLMATA ce OTpasfBa B nedandara WM saryGaTa 3a TeKyLiMs
nepuon. He ce HauucnsBaT aMOPTH3aLMU HA 3eMHTE, AKTUBHTE B NpOLIEC HA U3rPAXKAAHE H HANTBJIHO
aMOpPTH3HPaHHTE aKTHBH.

WnnuBunyanen dunancos oTuer 3a rogusara, npuKioyBawa Ha 31 nekemBpy 2013 roauHa 39
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3.1. HmoTH, MAIIHMHH, CbOPBHKEHHA, 060pyIBaHe H HEMATEPHAIHH AKTHBH (POABbJKEHHE)

OuakBaHuTe CPOKOBE Ha MOJIC3CH XXHUBOT Ca KaKTO CjieABa:

Ilone3en xuBoT 2013 roauna 2012 roauHa
AJIMMHHCTPATUBHHU H THPrOBCKH Crpaiu 25 ronuHu 25 ronuHu
MauuHu, cropbikeHHs U obopyaBaHe 2-25 ropuHu 2-25 ronuHH
Jpyru TpaHCMIOPTHH CpeacTBa 4-10 ronuHK 4-10 ronuHH
Odmuc ob3aBexnane 4-6 ronuHU 4-6 roguHH
Jearorpaiiny HemaTepUanHH aKTHBH 2-7 roauHu 2-7 rogvHH

HauucnsBaHeTo Ha amopTu3auuATa 3anouBa OT HAYaJlOTO Ha Mecela, CleaBalll MeceLa, B KOHTO
aKTHBBT € HalHY€EH 3a ynoTpeba v ce mpekpaTaBa Ha MO-paHHATa OT JaTara Ha KJIacu(pULUUpPaHETO My
KaTo AbpkaH 3a npojaxba B ceoTBercTBHe ¢ MCDO 5 Hemexywyu akmueu, ovpoicanu 3a npodaxcéa
U npeycmaHo8eHu OeltHocY WM AaTaTa Ha OTIHCBAHETO MY.

KbMm Kpasi Ha BCECKH OTUCTCH NMEPUHOL PvkoBoACTBOTO Ha I[py)KCCTBOTO rpaBu nperjen Ha nojie3Hus
XKHUBOT H METOAAa Ha aMOpTH3alHfd Ha HMOTHTE, MAaLIHHHUTE, CHLOPBKECHHATA H HEMATCPHAJIHHUTE
aktusu. B cnyqal‘/’l, 4€ C€ YCTAHOBH, Y€ CBHLUECTBYBAT pa3jiMivig MEXKAY OUHaKBaHUATA H MPCAULLIHHTE
HPHGHHSHTCHHH OLICHKH, C€ NMPaBAT CbOTBETHHUTE MPOMEHH.

3.2. MarepuanHu 3anacu

Marepuanuure 3anacu ca npeacraBeHH MO MO-HHUCKATa OT LiEHAaTa Ha MPHAOGHBAHE W HETHATA UM
peanusyema cTolHOCT. LleHara Ha npupo6uBaHe BKUIIOUBA MOKYIHATA LiEHA, TPAHCIIOPTHUTE Pa3sXxoH,
MHTHHUYECKHTE TaKCH, aKuu3a W Apyru nogo6Hu. HetHata peanusyema cToHHOCT € mpeanonaraeMara
NpoAa)kHa LEHA, HaMaleHa C MNpPUONH3UTENIHUTE pa3Xxoad, HeoOXOAMMH 3a OCBILECTBABAHE HA
nponax6ara.

lerl TAXHOTO n0Tpe6neHue, MaTepUaJIHHUTE 3anacH C€ OLCHABAT MO CICAHHUTE METOAH:

Fopusa - [TepBa BxoAdLIa, MbpBa U3X0AsALlA LiIEHA
ABHaLIHOHHO rOPHBO - KoHkpeTHo onpenesieHa ueHa Ha JOoCTaBKara
Marepuanu - CpeaHo nperersieHa LeHa

3.3. DHHAHCOBH HHCTPYMEHTH

HpyxecTBoTO KiacHpHUMpa HeNepUBATHBHHTE (MHAHCOBH AaKTHBU B CIIEHHUTE KaTeropHH:
(HHAHCOBHM aKTHBH, OTUMTAHH O CMIpPaBeAMBa CTOMHOCT B Nevanbara wiM 3arybata M NpeaocTaBeHH
3aeMH M B3eMaHHs.

JApyxecTBoTo K1acudHLUpa HEAEPUBATUBHUTE PHHAHCOBH MACHBU KaTO APYrH (PUHAHCOBH MACHBH.
3.3.1. HedepusamugHu ()uHaHCOBU AKMUGH U (DUHAHCOBU RACUGU — HPUHABAHE Il OMNUCEAHE
JpyxecTBOTO MbpBOHAYaHO MPH3HAaBa 3a€MH W B3EMaHWs M M3NaJ€HH ABJICOBH LEHHH KHIDKA Ha

AaTara, Ha KOATO T€ ca Bb3HHWKHAIU. Beuuku apyru ¢UHAHCOBHM aKTUBH M (PUHAHCOBHM MacHBH C€
NPU3HABAT MbPBOHAYAJIHO HA JATaTa Ha TbpryBaHe.

H HanBnayaneH (pHHaHCOB OTYET 3a roAMHaTa, NpUKIIOUBala Ha 31 nekemepu 2013 roauHa 40
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3.3.1. HedepueamueHu punancoeu axmugu u GUHAHCOSHU NACUEU — NPUHABAHE U OMNUCEAHE
(npodvniceruie)

pr)KeCTBOTO OTIHCBAa Cl)PlHaHCOB aKTHB KOraTto JOrOBOPHUTE MpaBa 3a MapH4HUTE NOTOLU OT aKTUBA
ca noraceHu, WIH pr)KeCTBOTO MpEXBBLPJIKM MpaBaTa 3a MnojyvyaBaHE Ha AOrOBOPECHUTE MnapuH4HH
NnoToLH OT Cl)l/lHaHCOBPlﬂ aKTHB B CACJIKa, Cnopeld KOATO 3HAUMTENHA 4acT OT BCHYKH PHCKOBE H
H3rogn ot coOcTBeHOCTTa Ha CbHHaHCOBHﬂ aKTHB Ca MNPEXBLPJCHHU, WM HUTO MNPEXBbPNA, HUTO
3aabprKa 3HaA4YHUTE/IHA YacT OT BCUYKH PUCKOBE H M3roju oT cOOCTBEHOCTTA H HE 3ana3Ba KOHTpOJI Hal
MPEXBBLPJICHASA aKTHB. Bcsko ydyacTHE B TaKbB OTMHCAH CbHHaHCOB aKTHB, KOCTO € Cb3JaACHO HJIH
3a4BPIKaAHO OT HPY)KCCTBOTO, C€ MpU3HaBa KaTo OTAEJIEH aKTHUB HJIK NaCHB.

pr)KeCTBOTO oTnuvcea (1)PIHaHCOB MnacyMB KOrato HEroBUTEC AOTOBOPHH 3aAdbJDKEHHs Ca HM3Mb/IHEHH,
HJIY Ca OTMEHEHH, HJIK Ca U3TCKIIH.

DUHAHCOBU aKTHBH W MAaCHBU Ce KOMMNEHCHpPAT H HETHATa CcTOMHOCT ce npeacrtaes B OTYETa 3a
Cl)l/lHaHCOBO CbLCTOAHHE TOraBa H CaMO Torapa, Koratro pr)KeCTBOTO “UMa MnpaBHO OCHOBaHHE Oa
HETHpa CYMHUTE U HMMa HaMEpPEHHE HIIH Aa ypexkda Ha HETHa 6333, WNKX Ja pealikM3vpa aKTHBa M Ja
ypeau nacrHBa €AHOBPEMEHHO.

3.3.2. Hedepusamugnu (uHaAHCOBU GKMUGH — OLCHABAHE
Dunancosu akmMue, OMYUMAHI NO CRPAGEONNEA CIMORHOCM nPpe3 neyanbama wuiu 3azydama

EauH ¢puHaHCcOB akTHB ce Kiacuduuupa KaTo OTYHTaH M0 CrpaBeUTHBa CTOHHOCT B neyasnbu u 3aryou
aKo € ObpiKaH 3a ThpryBaHe WIH € OMpeleNieH KaTo TaKbB MPH MbPBOHAYaNHO NpH3HaBaHe. [Ipsko
CBbp3aHUTE pa3sxoAM MO cJelKaTta ce MpH3HaBaT B neuyan6ata unu 3arybata npv BbL3HHKBAHE.
OUHAHCOBUTE aKTHBH, OTUHTaHH MO CrpaBeIMBa CTOHHOCT B meyanbu u 3arybu, ce OLeHsaBaT MO
cripaBe/UIMBa CTOMHOCT W BCHYKH CBBP3aHH MPOMEHH, BKJIIOUHMTENIHO NOXOAH OT JIMXBH MJIH OT
JHUBHJEHTH, C€ OTUMTAT B nevandara unu 3arybara.

IIpedocmasenu 3aemu u e3emanua

Te3u akTHBM ce MPHU3HABAT MbPBOHAYAIHO MO CNPaBEATHBA CTOHHOCT IUIKOC BCHUKH MPAKO CBbP3aHH
pasxoau no caenkara. Crea MbpBOHAYaIHO MPH3HABAHE TE CE€ OLIEHABAT M0 aMOPTH3HpaHa CTOHHOCT,
no Meroja Ha e(eKTHBHHS JIMXBEH MPOLEHT M HaMajleHa ¢ eBeHTyajHaTa 3aryba or obeslieHKa.
KpatkocpouHute B3eMaHHs HE C€ aMOPTH3HpaT.

3.3.2. Hedepusamuenu (huHaHCO8U GKMUGH — OUEHABAHE, NPOOb/IdIcCeHUE

Hapuunu cpeocmea

B oTuera 3a mapuuHWTE MOTOUM MApHYHMTE CPEACTBA BKIIIOYBAT NMapH4HHUTE CpeACTBAa B Opoii, Mo
0aHKOBH CMETKH M MapHUYHHTE CPEACTBA Ha MbT, C U3KIIIOYEHHE HA 6JIOKMpaHHTE NapHuHH CPeACTRa,
MO OTHOLIEHHE, Ha KOUTO J[py>XeCTBOTO BpeMEHHO HAMa Mpapa 3a NoJ3BaHe H pasnopexaane. [Tapure
Ha MbT MPEACTABISBAT MapHYHH CpPEACTBa, WHKAaCHPaHU OT TbProBCkUTe OOEKTH KbM Kpas Ha
OTYETHHUS MEPHOA, HO PeallHO MOCTHMBALLY N0 CMETKH Ha JIpy)keCTBOTO B Ha4YanoTO Ha CleABalLHs
OTUETEH NEpHOL.

3.3.3. Hedepusamusnu (hunancoeu nacueu — oyeHA8aHe

HenepusarueHu ¢(uHAHCOBH TNacHBH ce MPH3HABAT MbPBOHAYAJHO MO CMPaBelIMBA CTOHHOCT,
HamaJjleHa ¢ BCHUKH MpSKO CBbp3aHH pa3XxoAu Mo caenkata. Crel MbpBOHAYAIHO NPH3HABAHE TE3H
NacHBH CE OLEHSBAT MO aMOPTH3UpaHa CTOMHOCT, KaTo Ce M3MO0M3Ba METOJa Ha €(PEKTHBHHS JIHXBEH
N POLEHT .

HMuausuayaned pUHAHCOB OTHET 33 FOAMHATA, NpUKIoYBaLia Ha 31 nekembpu 2013 roauna 41
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3.4. Obezyenka
3.4.1. Heodepusamuenu punancoeu axmueu
DuHaAHCOBU AKMUBH, OMYUMAHU NO cnpaeednuea cmoinocm npe3 newardama wiu 3azyoama

DHHAHCOBH aKTHBH, KOMTO HE CE€ OTYMTAT MO crnpaBedjiMBa CTOMHOCT B neyainbu u 3arybu, ce
Npernexnar KbM BCAKA OTYETHA Jara, 3a Jga ce NPELEHH Jajii CbLIECTBYBaT OGEKTHBHH
JoKaszaTencTBa 3a oOOesueHka. OO6eKTHUBHO A0Ka3aTencTBo, 4e (HHAHCOB aKTHB e obe3leHeH,
BKJIIOYBA:

© HEH3MBLIHEHHE MM MPOCPOUHE OT THKHHKA,

© MpEeCTPYKTYpHpaHe Ha 3aIb/DKEHHETO KbM LlpyiecTBoTo npH ycnoeus, Kouto JpyskecTBOTO
HHauye He 6u pasrnexnano;
MHAMKALHK, Y€ AJTbXHUK UM eMMTEHT LUE W3NagHe B HECBCTOATENHOCT;
HeONAronpuATHM MPOMEHH B CTaTyca Ha MualllaH|s Ha JJIBXHUK 1K EMUTEHT;
M34C3BAHETO HA aKTHBEH Nasap 3a JlaieHa LIeHHa KHHra,
HabnoaaeMu JaHHH, KOUTO NOKa3BaT, Y€ HMa U3MEPHUMO HaMaJIeHUE Ha OYaKBAHUTE napu4yHu
MOTOLM OT rpyna ¢pHHAHCOBH aKTHBH.

e o o o

3a HHBECTHLIHS B KanuTaloBa LiIeHHA KHUra 00eKTHBHO AOKasaTeJICTBO 3a 06C3I.ICHK3 BKIHOYBA

SHAaYWTENCH WM MPOAB/UKHTENEH CMal B CNpaBel/MBATA CTOHHOCT NOJ HeilHaTa LeHa Ha
npuaobusaue.

3.4. Obesyenka, npodvnscenue
3.4.1. Heoepusamuenu punancoeu axmusu, npoodvadNCceHUe
Dunancosu aKmueu OMUUManU no amMopmusupana cmoiinocm

JIpy>XeCTBOTO B3MMa MpeaBMA NOKasaTencTsa 3a obesueHKka Ha (HHAHCOBH aKTMBM OTYWTAaHH TIO
aMOpPTH3HpaHa CTOHHOCT (3a€MM M B3EMaHHS M AbPKAHU [0 MAAEX MHBECTHLMH B LIEHHH KHIDKA),
KaKTO 33 KOHKPETEH aKTHB, TaKa H Ha KONEKTUBHO paBHHILE. Beuuku HMHIMBHIYaJIHO 3HAYMMH aKTHBH
Ce nposepsBar 3a crieurdpruHa o6e3LeHKa.

Tean, 3a kouto HAMa cneuubduuHa obesLenka, cnen ToBa ce MpOBEPSBAT KOJIEKTHUBHO 3a 06e3LeHKa,
KOATO € BBL3HHKHANA, HO BCE OLlE HE € MACHTH(MLUMPaHa. AKTHBHTE, KOMTO He ca HHAUBUAYATHO
3Ha9MMH, CE NPOBEPABAT KONEKTHBHO 3a 06€31EHKa KaTo ce rpynupaHu 3aeaHo aKTHBH, CbC CXOJHH
XapaKTePHUCTHKH Ha PUCKa.

Ilpu nposepkata Ha konexTHBHO HMBO 3a 0O6e3ueHKa, Jpy*kecTBOTO H3M0N3Ba HCTOpPHUECKHUTE
TCHACHLUMH Ha BEPOATHOCTTA 33 HEH3MBIHEHHE, BPEMETO 3a Bb3CTAHOBSBAHE M pasMepa Ha
Bb3HUKHANUTE 3ary6u, KOPUIHPaHH ¢ NpeLeHKaTa Ha PbKOBOACTBOTO AAJId TEKYLINTe HKOHOMUYECKH
W KPEUTHH yClIOBHS Ca TaKHBA, Y€ € BEPOSTHO PeaiHuTe 3ary6u fa GbAAT MO-FONeMH WM Mo-MaKK
OT MpeAnonaraHuTe Ha 6a3aTa Ha HCTOPUYECKHTE TEHICHLIMH.

3ary6ata oT ofesleHka ce W3uMCIABA KaTo pasfiMkata Mexly OTHETHa CTOMHOCT Ha aKTHBA M
HACTOAILATa CTOHHOCT Ha OYaKBAHWTE GbAELM MAPHYHU MOTOLM, AUCKOHTHPAaHU C OPHIHHAJTHHS
e(peKTHBEH TMXBEH NpoLeHT. 3ary6a oT obesueHKa ce npu3HaBa B ne4andu u 3ary6u u ce otpassBa B
kopekTHeHa cMeTka. Korato [IpyxecTBOTO onpesenu, ue Hama peanuCTHYHA BBL3MOXKHOCT 3a
Bb3CTAHOBABAHE HA aKTHBA, CBOTBETHHUTE CyMH C€ OTNMCBAT. AKO 3arybata or obe3ueHka
BITOCNIEACTBHE HAMaJlee, H HAMATICHHETO MOXe OGEKTMBHO Jia Ce CBBpIKe Chbe CbOUTHE, HACTBITHJIO
Cllen mpusHaBaHeTo Ha obeslieHKa, TOraBa MpH3HaTaTa mpeau 3aryba ot obeslieHka ce oTpassiBa
06 patHo npe3 nevanbara unu sary6ara.

HHpuBnayanen gpunaHcos otyer 3a roauHata, npuKIoYBaila Ha 31 aekemspu 2013 roanna 42
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3.4.2. Hedunancoeu akmueu

OrtuetHuTe CTOHHOCTH Ha HeUHAHCOBHTE aKTUBM Ha HpyxecTBoTo (pasnuunu ot MaTepHalH{
3anacu 1 OTCPOYCHU NaHbUHM aKTHBH) Ce MPErIeKNaT KbM BCAKA OTYETHA Aata c uen aa ce onpenesu
Aaii uma uHauKauMu 3a ofesuenka. B cnyuaii, ue CHILECTBYBAT TaKMBAa WHAMKALIMHM, Ce MpPaBH
MpUGIM3NTENHA OLIEHKA HAa Bb3CTAHOBHUMATA CTOMHOCT Ha aKTHBa. 3a HeMaTepUanHU aKkTHBH C
HEOMpENEIEH MOJE3EH KMBOT, HIIM KOUTO OLLE HE Ca FOTOBH 3a ynotpe6a, Bb3CTaHOBUMATa CTOHHOCT
C€ orpefie/is Ha BCAKA roAWHA MO €HO M ChIO BpeMme. 3ary6a ot ofe3leHka ce Npy3HaBa B Cllyvaii,
ye OanaHCOBAaTa CTOMHOCT Ha eQHH aKTUB WK O6eKT, reHepupall NapuYH{ MOTOLH (OI'TII),
NpeBHLIaBa HErOBAaTa Bb3CTAHOBUMA CTOMHOCT.

3.4.2. Hegunancosu akmueu, RPOOBIIMCEH UE

Bb3craHoBuMarta CTOMHOCT Ha akTHB WK OTTIII, e no-BucoKaTa OT Herosata CTOMHOCT B ynorpeba u
ClipaBe/IMBaTa My CTOHHOCT, HaMalleHa ¢ pa3xoja Mo npopaxGa. [Ipu oueHkara Ha croiiHocTTa B
ynotpe6a, 6bAeluTe NapUYHU MOTOLH ce AANCKOHTHPAT /10 CerallHaTa UM CTOMHOCT, KaTo ce npuiara
AMCKOHTOB MPOLICHT NpeaH AaHDbLH, OTPa3sBall TEKYLUTE OLIEHKH 3a nasapa, LieHaTa Ha MapuTe BbB
BPEMETO W pucka cneuuduueH 3a aktusa win 3a OITIIL 3a LieniTa Ha TecTa 3a obe3LieHKa, aKTHBH,
KOMTO HE MoraT ia 6bJAaT TECTBAHH MHIMBHAYAJIHO, ce TpynupaT 3aefHO B Haii-MalkaTa BBL3MOIKHA
TPyMNa aKTHBH, reHepupalla Napu4HU NOCTHIUIEHHS OT POXbIKABALLA ynotpeba, KOUTO ca B rosiiMa
CTCMEH HE3aBUCUMH OT MapUYHKUTE NMOCTBIJIEHUS OT Apyry aktusd wnn OI'TITL,

3ary6a oT obeslieHKa ce BL3CTaHOBABA CaMo 0 Takasa CcTeneH, e 6anaHcoBarta CTOHHOCT Ha aKTHBa
He HaneumlaBa GanaHcoBara CTOMHOCT, kosTO 6u Guna oripeneneHa, cien MpucnagaHe Ha
aMopTH3aLus, ako 3aryba ot obesLieHka He e 6una NpH3HaBaHa.

3.5.  Pezucmpupan kanuman

Peructpupanust  kanuran ua HpyxecTBOTO € mNpencraBeH no MCTOpHYECKA LieHA B fAeHSA Ha
peructpupaHeTo my.

3.6. Ipuxoau u pasxoau 3a Gbaemu NepHOaH

Karo npuxoau u pasxonu 3a 6baemu NEepHOAM B OTYETA 3a HPUHAHCOBOTO ChCTOSIHUE Ca npeacTaBeHH
MPHUXONH H pa3sXOlH, KOHTO Ca MPEAMIATEHH MPe3 HACTOALLMS, HO CE OTHACHT J0 cleaBaly OTYETHH
ME€PHONH — rapaHLIMK, 3aCTPaxXOBKH, a0OHAMEHTH, HAEMH H Jpyru.

3.7. Joxoau ma HaeTH auna

ITnanose ¢ depunupanu enocku

IIpasurencteoto Ha Pemy6nuka bbarapus Hocu oTrosopHoctTa 3a OCHUTYPSIBAHETO Ha MEHCHHU IO
TJIaHOBE 3a Ne(MHMpPaHH MEHCHOHHM BHOCKHW. Pasxogurte Mo aHraxxumeHTa Ha Jlpyxectsoto na

MpeBexkaa BHOCKK MO Te3H MJIAaHOBE Ce MpPU3HABAT B meyanbaTa Wiu 3arybarta B nepuosa koraTto
CBBP3aHHTE YCIIyTH Ce MpPeNoCTAaBT.

Huausunyanen ¢punatcos otyer 3a FoakHaTa, NpuKIouBallia Ha 31 nexkempu 2013 roguna 43
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3.7. [loxoam Ha HaeTH JHNA (IPOAB/DKEHHE)

ITnanose c degpunupanu ooxoou

CobrnacHo Kopekca Ha Tpyna, pyskecTBOTO MMa 3aib/KEHHE 3a M3IUlallaHe Ha obeslueTeHHs Ha
CJLY)KMTEJIUTE MPH TAXHOTO MEHCHOHMpPaHe, OnpeAeiieHy Ha 6a3a Ha TPYJOBHS UM CTaX, Bb3pacTTa H
KareropusaTa Tpyd. Tbil KaTo Te3u obe3lIeTeHNs: OTrOBAPAT Ha OMpeJeNeHUETO 3a M1aH ¢ AedUHHPaHH
noxoau cernacHo MCC 19 [Joxoou na maemu auya v B CbOTBETCTBHE ¢ M3MCKBAHUATA Ha CbLIUA
cTaHaapT, [py»ecTBOTO NpH3HaBa KaTo 3aAb/DKEHHE HACTOsLIATa CTOMHOCT Ha 00e3IleTeHUSTA.

3am>merneTo Ha pr)KeCTBOTO no rjiaHa ¢ aeq:m-mpaﬂn A0XO0AH C€ U3YHMCIIABA KaTO C€ MpOrHo3upar
61:1.1eu1m‘e A0XOAH, KOHUTO CIY)XHUTCJIIHUTE Ca 3apa60"mnn B pE€3ysiTaT Ha MOJIOXKCH TPYA B TEKyLIHUA H
MpeaxoaHH nepyuoar U TO3H 40X04 C€ AMCKOHTHpa.

Hzuucnenueto Ha 3a1BJDKCHHUATA 34 aed)anpaHn AOX0AH C€ HU3BBpLIBA BCgKa roadHa oOT
KBaJ'[HCl)HU,HpaH AKTIOCp 4Yp€3 HU3MOJ3BAHETO HAa METOAAa Ha MPOrHO3HHUTE KPEOWTHH €AHHMIIH.
ﬂpy)KeCTBOTO orpeacnas HETHHUA JIMXBEH T[MPOLUECHT BbPXY HETHOTO 3aAdb/DKEHHE MO MjlaHa ¢
aeQ)anpaHn AO0XOAH KaTo rpujlara JHCKOHTOBHA MPOLICHT, W3MOJI3BaH B Ha4yajoOTO Ha nepuHoaa 3a
AUCKOHTHpPAHE Ha 3ab/DKCHHETO 10 HETHO 3aABbJDKCHHE MO IU1aHa C IlerHHHPaHH OOXOOH.

3.7. loxoam Ha HAaeTH JMLA, MPOAbKEHHE
ITnanoge c degpunupanu 0oxoou, npodvaicenue

KpeauTHuaT MeTOA Ha NMPOrHO3HMpaHMTE €AMHHLM MPEACTaBs 3aAbJDKEHHE, KOETO OLIE Bb3HHKHE B
€IMH Objell] MOMEHT BbB BPEMETO M CE€ OCHOBaBa Ha peAdua MNpeanonoxeHus. OCHOBHHTE
MPEANOJIOKEHHS H3MOA3BaHH MpH OMpeleNsHe Ha 3aJbJDKEHHATa 332 JOXOAM Ha MepcoHajia MNpH
NEeHCHOHMPaHe ca HOpMa Ha AHCKOHTHpaHe - 3.5%, TexydecTBo Ha nepcoHana — NORMDIST(t; 13; 6;
1) 1 6baewwo yBennueHue Ha Bb3HarpaxaeHusTa — 4%

[IpeouenkuTe, Bb3HMKBALLHM OT IJ1aHOBE C JAePHUHHPAHH JOXOAH, MPEACTABIABAT aKTIOEPCKHU nevyantu
v 3arybH, KOMTO ce Npu3HaBaT B Apyr BceoOxBaTeH aoxod. HetHu paszxoau 3a nuxed ¥ Apyru
pasxoa, CBbP3aHH C [U1aHOBE 3a Ae(PHHHUPaHH NOXOAM, Ce MPU3HABAT B revanbaTa Wi 3arybara.

Kpamxkocpounu doxoou nHa naemu auya

3aIl'bJ'l)KeHHﬂ 332 KpaTKOCPOYHHUTE NOXOAH Ha HAC€TH JIHLA C€ OTUMTAT KaTo pa3xon, Korato CBLp3aHUTE
C TAX YCIYyru c€ npeaoCTaBsiT. [Tacus ce NpHv3HaBa 3a CyMmara, KOATO €€ O4YakBa naa obae H3I1IaTCHa,
aKko pr)KeCTBOTO HMa MpaBHO HJIIM KOHCTPYKTHBHO 3aAdbJDKCHHE Aa 3aljiaTH Tasd CyMa KaTo
pe3ynTtat OT MHHaJHW YCNYyrHd, NpPEeAOCTaBCHH OT CHYXHTEN U 3adBb/DKCHHETO MOXKE Ja ce€ OLIE€HH
HaJeXaHO.

W HauBuayaneH (pHHAHCOB OTHET 3a FoAMHATa, NpUKUTOUBaila Ha 31 nekemspu 2013 roauHa 44
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3.8. Jlanbk BBLpXy K0X0aa

HaubKbT BBPXY I0X0/A BKIIIOUBA TEKYLUHMA JaHBK BbPXY Neuantara 1 OTCPOUEHHTE JaHbLH. JaHbKBT
BbpXY 0XOJa C€ MMpH3HaBa B nevandu W 3ary0H, ¢ M3K/IIOYEHHE HA TO3M, OTHACALL Ce 3a GU3HEC
KOMOMHALIMK WM 3a CTaTHH, KOMTO Ca MpPU3HATH JMPEKTHO B COOCTBEHMS KamuTajl, WIM B apyr
BCeoOXBaTeH NOXO/,.

TeKyUlPlﬂT AaHBK € OYaKBAHOTO JAaHBYHO 3aAbJKEHHE HIIH B3EMAHE BbpXY obnaraeMara nevanba uiu
331"}'6& 3a roguHara, npnnaraﬁrm JAaHBbYHHUTE CTaBKH, BJIE3JIH B CHJIa, HJIU MO CBLIECTBO BbLBEACHU KbM
OT4YETHATA AaTa, 1 BCHYKH KOPEKLIHH 32 JaHBUYHH 3aQBJDKEHHS WM B3€MaHuA 3a npeaxoaHu roaguHHU.

OTcpoueHHTE NaHblM Ce M3UMCIABAT BBPXY BPEMEHHUTE PAa3NUKH MEXKIY CyMHTE Ha akTHBUTE H
NacvBUTE, MPH3HATH BbB (PUHAHCOBUS OTYET, U CyMHMTE M3MON3BAHH 32 NAHbYHH LEJH. OrcpoueH
JaHBK He ce MpU3HaBa 3a:
© BPEMEHHH Pa3uKU OT MbPBOHAYAIIHO MPH3HABAHE HA AKTHBH M MACHBH MPH CAENKA, KOATO HE
€ GusHec KOMOHMHaLIMA U KOATO He 3acara neyvaibu W 3aryGH, HUTO 33 CYETOBOAHH, HUTO 3a
JaHBYHH LIEJH;
© Ppa3/iMKH, CBbP3aHH C MHBECTULMM B AbIUEPHH NPEANpPHATHA H CHbBMECTHO KOHTPOJHpaHH
MPEeANpUATHS, AOKONKOTO € BEPOATHO, Y€ T€ HAMa Ja HMaT O6paTHO MpOSBIEHHUE B
0603puMoTO ObaelE; H
© obnaraeMy BpeMEHHH pa3fuKH, Bb3HHKBALUH OT MbPBOHAYAIHO NPHU3HABAHE HA PEITyTaLHs.

OTchqu JaHBK C€ OLICHABA MO NaHbYHATa CTaBKa, KOATO CE€ OUAKBa Ja ce rpunara 3a BpeMEHHHUTE
pa3/IMKH, KOrato 1€ ce nposBaBaT O6paTHO, Ha 6a3ara Ha 3aKOHH, KOHUTO Ca B CHJia, UJIU Ca BLBEAECHHU
IO ChIIECTBO KbM OTUETHAaTa aara.

CobrnacHo peficraworo 3a 2013 u 2012 rogMHa NaHBYHO 3aKOHOJATENCTBO, NAHBYHATA CTABKA,
KOATO Ce mnpunara Mpd M34MCIsBaHe Ha AaHbYHUTE 3aabikeHus Ha JlpykectBoto e 10%. Ilpu
H34HCIIEHHETO Ha OTCPOYCHHTE JaHbYHH aKTHBH W NacuBH kbM 31 nekemspu 2013 u 2012 roauHa e
H3N0/3BaHa JaHbuHa cTaBka 10%.

3.8. JIanbk BbLpXy 10X0AQ, NPOIAb/OKEHHE

OTCPO‘ICHHTC JaHbYHH aKTHBH H NAaCHBH C€ KOMICHCHpAT CaMO ako HMa 3aKOHOBO npaBo 3a
fMpucnagaHe Ha TEKYLIH NaHbYHH aKTUBH WU MaCHBH, U T€ C€ OTHACAT A0 AaHbLM HaJIOKEHH OT €AHU U
CbIUH JAaHBYHHU BIACTH.

AKTHB N0 OTCPOYEHH NaHbUM 3a MPUCMANAIM CE BPEMEHHH Pa3uKM M 3a JaHbuHa 3aryba ce
MPH3HaBa, CaMo JOKOJIKOTO € BEpOATHO Gbaewia obnaraema nevyanba aa 6bae HaM4HA, Cpellly KOSTO
Te Aa morar na 6baat usnonssaHH.. OTCPOUEHHTE NAHBYHH aKTUBH Ce MpPErNexaaT KbM BCAKa
OTYeTHA JaTa M CE€ HaMansBaT, JOKOJKOTO HE € BepOsATHO MoBeye Obiella u3roga Ja Obae
peanusupaHa.

Ilpu onpenensHeTo Ha TeKywus M OTCpPOYeHHs AaHbK JIPYKECTBOTO B3eMa MpeaBui edexra OT
HECHUTYPHH AaHBYHHM MO3HUMH U AalH JOMBJIHUTENHU AAHBLM WM JIMXBH MOXE Aa ca JbKUMHU.
Jpy>ecTBOTO CMsTa, Ye HAYMCIIEHHATA 33 JAHbYHH 33bIDKEHHs Ca a1eKBATHH 32 BCHUKH OTBOPEHH
AaHbYHH TOAMHM Ha 6a3aTa Ha OUEHKATa Ha peAula (aKTOPH, BKIIOYHTENHO WHTEpNpeTHpaHe Ha
AaHbYHM 3aKOHM M MpeauiieH onut. Tasu oueHKa ce OCHOBaBa Ha NpPUOIM3UTENHH OLEHKH H
JAOMycKaHWs M MOXE 1a BKIOYBA MpeLeHKH 3a Obaewd cnbuthis. Moxe nNa ce MosBM HOBa
uHdopmauus, cnopea kofTo JIpy>KecTBOTO Aa MPOMEHM CBOMTE MPELIEHKH 3a afeKBaTHOCTTa Ha
ChLUECTBYBAILKMTE AAHBYHH 3aJb/DKEHUSA; TAKHBA IPOMEHH B AaHBUHHTE 3ab/KEHUs OUXa 3acerHaIt
pa3xoja 3a NaHbLM B IEPHOJa KOraTo TakoBa ornpeensHe Obae HanpaseHo.

M uausunyanen ¢puHaHCOB OTYET 3a FOAMHATA, NpHKIIOUBaia Ha 31 aekemepu 2013 ronuua 45
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3.9. TIpusHaBaHe HA NPUXOAH H PA3X0aH
3.9.1. Ipuxoou om npodasic6a Ha cMoKu, ycayzu u Opyzu npuxoou

HPHXOD, C€ MNpHU3HaBa KOrato CbLIECTBEHHUTE PHCKOBE OT cobcTBEHOCTTAa ca NMPpEXBBPJICHH KbM
KymyBsa4a, MMojiy4aBaHETO Ha BBb3HarpakAE€HHETO € BEPOATHO, CBbp3aHUTE pa3xodl U Bb3MOXKXHUTE
BpblIaHHA Ha CTOKM MOrat na ce€ OMpeacnaT HaAeKAHO, HIMa mnpoAbJnKaBalla CBBLP3aHOCT Ha
PBKOBOACTBOTO CbC CTOKHTE, H CyMaTa Ha MpyxoJa MOXe 1a C€ U3MEPH HaZEXKIAHO.

[IpuxoauTe ce oOLUEHABAT MO CIpaBeMIMBAaTA CTOHHOCT Ha MOJYYEHOTO WM MOMANEKALIOTO Ha
noJjiyyaBaHe Bb3HArpaXkJeHHE, HaMaleHO CbC CyMaTa Ha BCHYKH BPBIUAHHSA, ThPrOBCKH OTCTBMKH M
KOJIMYeCTBEHH pabaty W BKIOYBAT OpYTHHTE MOTOLUM OT UKOHOMMYECKH MOJI3M MONYYEHH OT M
AbixkuMu Ha JlpyxectBoTo. CymuTe, CH6paHH OT HMETO Ha TPETH CTPaHW, KaTo JaHBUM BbPXY
npoaax6ute, KakbBTO € NaHBKBT BbpXy Jo0aBeHaTa CTOHHOCT, Ce M3KIIOMBAT OT NPUXOJIMTE.
ITpuxonure ot nponax6u Ha ropuBa ce MPEACTaBAT GPYTHO C AL/DKHMHS aKLM3, KOMTO ce cuuTa 3a
HeJleNMa 4acT OT LieHaTa Ha CTOKarTa.

Koraro pesynraTeT OT cpmenkarta 3a MPeAOCTaBsIHE Ha yciyra Moxe Aa Obje Hafe:kKAHO OLEHEH,
NpUXOALT Ce MpHU3HABA B 3aBUCUMOCT OT €Tamna Ha 3aBbPLUEHOCT Ha CAENKAaTa KbM Kpas Ha OTYETHHS
nepuoa. B ciyuauTe, korato pesyntatsT He MOXE Ja Ob/le HANEKIHO OLIEHEH, MPUXOABLT Ce MPU3HABa
€aMo JOTOJKOBA, JOKOJKOTO HalpaBeHHTE pa3XoH Ca Bb3CTAHOBHUMH.

Ileyanbara (3arybara) ot npogax6ara Ha MMOTH, MaLIWHU, CbOPBKEHHUS, HEMATEPHATHH aKTHBH H
MaTepHad ce MpeAcTaBs KaTo APYTrH NMpUXoau (pa3xoau).

Korato MkoHOMHYECKHTE H3rOfM Ce OYaKBa [a BBL3HHKBAT Mpe3 HAKONKO (MHAHCOBM mepuona U
BP'b3KaTa MM C MpUXoAuTe MOXe Aa Obje onpeneneHa caMo Haii-o61U0 WIM KOCBEHO, Pa3sxOauTe Ce
npusHaeat B nevanbara wnu 3arybara Ha 6asara Ha MpoLeAypd 3a CHCTEMATHYHO M PaLMOHATTHO
pasnpeaeneHue.

3.9. IIpu3HaBaHe HA MPHXOAH H Pa3Xo[H, HPOIb/KEHHE

3.9.1. Ipuxoou om npooasxcéa Ha cMOKu, Yeayzu 1 Opyzu RPUXOOU, NPOOBANCEH e

Ilpu pasMsHa Ha aKTHBH Ce OT4MTa mpHXxoA (pa3Xoi) OT pa3MeHHaTa TpaH3akKUWs B pasMep Ha
pasnukara My COpaBelIMBaTa CTOHHOCT Ha MOy4YEHHS W MPEHOCHATAa CTOMHOCT Ha pa3sMeHEeHHs
aKTHUB.

3.9.2. Ilpuxoou u paszxodu 3a Maxcu u KOMUCUOHHU

TakcuTe H KOMHCHOHHHTE ce Npy3HaBaT Ha MpHHLHIIA HA HA4YUCIIABAHETO, CJI€d KaTO Ce H3BbPLUH
CbOTBETHaTa yciayra. HPHXOJIHTC OT KOMHWCHOHHH 3a TErJIEHE Ha NMapH4Hd CpeaCTBa B 6p0ﬁ H IIpH
BHAacqgHE Ha MapH4HH CpEACTBA, KAKTO M TCKYUHTC HANOMHHUTENIHU TaKCH 3a 3abaBeHu rjaumaHus,
HAQ4YuCJICHH B CHLOTBETCTBUE C HM3UCKBaHHUATA Ha NOTOBOPHMTE, C€ MPH3HABAT NpHA U3IBBPLIBAHE HA
CbOTBETHATa TpaH3aKLHs.

W HauBuyanex pHHAHCOB OTHET 3a roMHaTa, NMpUKitouBaiua Ha 31 aekemspu 2013 roanna 46
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3.9.3. @unancosu npuxoou u pazxodu

DuHaHCOBUTE MPUXOAM BKIIIOUBAT MPHXOAH OT JIMXBY, Mevanba oT orepauuy ¢ GPHHAHCOBH aKTHBH
Ha AbP)KaHHU 32 ThPryBaHe, Neyanou OT BaJiyTHH KYPCOBH Pas/iMKH U JPYTH.

DuHAHCOBHTE PasXoaM BKJIIOYBAT Pa3XxofH 3a JIMXBH, 3aryba OT orepauuu ¢ (GHHAHCOBM AKTHBH,
AbpKaHH 32 ThPryBaHe, 3aryOu OT BalyTHH KyPCOBH Pa3iiikH, 6aHKOBH TaKCH, KOMUCHOHHH M APYTH
(bHHAHCOBHU pa3Xxoau.

Pasxonure no 3aemu, KOMTO MOraT MpsAKO Aa Ce OTHECAaT KbM aKTHB, 3a KOWMTO mpouechT Ha
npuaobHBaHe, CTPOMTENCTBO MIIH MPOM3BOACTBO, MpPEAd Aa CTaHE FOTOB 3a MpEABIDKAAHATA MY
ynotpeba unu nponax6a, HEMPeMEHHO OTHEMa 3HAYHTENEH MEPUOA OT BPEME, Ce KAMHTAIW3UPAT
KaTo 4acT OT CTOHHOCTTa Ha TO3M aKTHB. BCHYKM ocTaHaiM (PMHAHCOBM MPUXOAM M pa3Xxodu Ce
OTpassBar B mevanbata WM 3arybata 3a BCHYKH HHCTPYMEHTH, OLEHSBAHH MO aMOpTM3MpaHa
CTOMHOCT Ype3 U3MOJ3BaHE METOA Ha €(PEeKTUBHHS JIMXBEH MPOLIEHT.

Ilpuxoaure OT AANOBO yuacTHe ce MPH3HABAT, KOraTO C€ YCTaHOBM MpaBoTO Ha JIpyskecTBOTO Ja
MOJy4d TO3H NPHXOA.

[Teyan6u u 3ary6u oT BajiyTHH KYpCOBM PasjiMKi C€ OTUMTAT Ha HETHa Gaza.
3.10. JIusuur
3.10.1. Onpedenane 0anu dadeHo cnOpasymeHue CoOBPIHCA TUIUN2

IIpu BBL3HMKBaHE Ha CMOPa3yMeHHETO, [Py KeCTBOTO onpeeNs AAH TO €, Wi ChIbPKa JH3UHT.

Ilpy Bb3HMKBaHE WIM Clel NMOBTOPHA OLEHKA Ha CHOpPasyMeHHE, KOETO ChbAbpKA JIH3MHT,
HpyxecTBOTO pasnens miawaHus ¥ ApYrd H3HUCKBaHM Bb3HArpaXKAEHHs MO TOBA CMOpasyMeHHe, Ha
TaKHBa 32 JIM3WUHT, U TaKUBA 32 JPYTH €JIEMEHTH, Bb3 OCHOBA Ha OTHOCHTENIHUTE UM ClpaBeIMBH
CTOMHOCTH. AKO JIpy>XeCTBOTO 3aKIiOUH, Y€ 3a JafeH (PMHAHCOB JIM3HHT € HEBB3IMOXHO 13 ce
pasnensir MialaHuaTa HaqeKAHO, aKTHB M MAacHB Ce MpPH3HABAT B pa3Mep, paBeH Ha CripaBeAnMBaTa
CTOMHOCT Ha 6a30BUs aKTWB; B MOCIEJNCTBHE MNACHBLT CE€ HaMallsBa, KOraTro Ce M3BLPIHBAT
MialaHuaTa, ¥ Ce MpU3HaBa BMEHEH (UHAHCOB pa3xol BBPXY MacHBa KaToO Ce H3MOJI3Ba
AudepeHLHATHHS JIMXBEH MPOLEHT Ha J[pyecTBOTo.

3.10.2. Haemu axmueu

JIusunrosure nOroBopH, Mo cuiata Ha KOWTO Ha JIpy>KeCTBOTO ce MpEeXBbPIAT BCHUKH 3HAYMMH
PHCKOBE M H3roau OoT COOCTBEHOCTTa, Ce KIaCH(HLMPAT KaTo GHHAHCOB JIM3HHT. [IpU MbPBOHAYAIHO
NpH3HaBaHe HACTHTE aKTHBH CE€ OTYMTAT O MO-HHCKATa OT CMpaBed/iMBa CTOMHOCT M HAcCTOSILLA
CTOMHOCT Ha MWHHMMANIHMTE JIM3UHTOBH Muawanus. Clien mbpBOHAYaTHO MNPU3HABAHE, aKTUBLT CE
OTYHTA CHOPE/ CYUETOBOHATA MOJIMTHKA, MPUIIOKHMA 38 CbOTBETHHS AKTHB.

Pasnuunu OT Te3n NU3MHrOBH JOrOBOPH Ca JOrOBOPH 32 ONEPATHBEH JIH3HHT U T€ HE ce NPHU3HABAT B
0TYeTa 33 PHHAHCOBOTO ChCTOSIHHE Ha JIpy)KeCTBOTO.

3.10.3. IThawianua no 1u3UH208U 002080pU

[LnamanusaTa no onepaTMBeH JIM3UHT Ce NPU3HaBaT B nevanbu U 3arybu Ha 6a3a nuHeliHug MeTon 3a
nepuoja Ha JIM3UHIOBHS A0roBop. [lomyueHy NM3MHIOBH CTHMYNHM Ce MPU3HABAT KaTO HepasgeJiHa
4acT OT o0IIHTE IM3UHIOBH Pa3sXoM Mpe3 nepruoaa Ha A0roBopa.

MuHuManHuTe TU3HMHIOBH BHOCKH M0 (anchos JIM3HHI C€ pasnpeacnaT Mexay canchosn pasxonu
H HaMaJiiBaHC Ha HCYPCACHHTE 3aab/DKEHHUA. ®uHaHCOBHTE pa3xoayd ce€ pasnpeneniaT KbM BCEKH
NCproa 3a BpEMETO HA JIM3UHIOBHA CPOK TaKa, Y€ Ja c€ MOCTHrHE MOCTOSAHEH NMEPHOAHYEH NTUXBCH
MPOLECHT Ha OCTaTbKa OT 3aABb/DKEHUETO.

MupuBuayanen GpuHaHCOB OTYET 3a FOAMHATA, MpHKIOYBawa Ha 31 nekemspu 2013 roauna 47
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3.10.4. Onepamusen nuzunz

Pasxopute 3a HaeTH akTHBM MO JOrOBOpM 3a OMEPaTHBEH JIM3MHI Ce npu3HaBatr B nevajbara WU
3arybara Ha niuHeiHa 6a3a 3a cpoka Ha A0roBopa.

[Tpuxonure, peanusupany oT OTAAAEHH O AOrOBOPH 32 OMEPATHBEH JIU3MHI AKTHBH Ce npu3HaBaT B
neyanbara unK 3ary6ata Ha NuHeliHa 6asa 3a cpoka Ha JOroBopa. ITbpBoHauanHuTe pasxoau, npsako
CBbp3aHH CbC CKIIOUBAHETO HA JIM3MHIOBHS JOrOBOP, C€ KaNUTAIMU3UpaT B CTOHHOCTTA HA aKTHBA U Ce
MPU3HABAT KaTO Pa3XOA Ha NiuHeiiHa 6a3a 3a CpoKa Ha JIN3UHIOBHS IOTOBOP.

3.10.5. Ipooasic6a c obpamen nusunz

Caenkata 3a nponax6a ¢ oGpaTeH JI3UHT € CBbP3aHa ¢ NPOAAKGATA HA AKTHB K 06paTHOTO HaemaHe
Ha cbuma akTiB. CYETOBOAHOTO TpeTHpaHe Ha npojaxba ¢ obpaTeH NW3MHI 3aBUCH OT BHAA HA
CBOTBETHHS JIW3UHIOB IOTOBOP U OT CBLIHOCTTA HA CAENKATa.

AKO OBPATHHAT IU3KHT € GUHAHCOB JIU3UHT, CLEIKATA € CPEACTBO 3a NPEAOCTABSHE Ha ¢bHHaHCcHpaHe
OT JIM3UHIOAATENSA HA JIM3WHIOMONYYaTeNs, KaToO aKTHBLT C€ fABABa obe3neuyeHHe. AKO CBbIJIACHO
YCNOBHATA Ha OroBopa 3a (UHAHCOB JIM3HHT HAMA MPOMSHA B MPaBaTa 3a WU3MON3BAHE HA AKTHBA OT
NpoAaBaya/IM3UHIONONYaTeNs peau U Cliell CAENKaTa, TO T € W3BbH 06xBaTa Ha MCC 17 JTusunzu
W IO CHIUIECTBO MpeACTaBisBa QpUHAHCHpaHe. B To3u ciyuaii, nonyueHuTe NOCTBIUIEHUs OT cae/iKaTa
CC MPEACTABAT KaTO 3aAB/DKEHHA MO 33€MHU M KPEAMTH B OT4YeTa 3a (MHAHCOBOTO CBLCTOSIHHE, 2
U3BBPLICHHTE OT JIM3UHIOMOMYYATENs NPEKH PasXOAW MO CAENKATa ce pa3cpouBaT 3a NMepHoAa Ha
JIN3UHTOBHS JOrOBOP.

4. Onpenensine Ha cIpaBeMBH CTOfHOCTH

Hsakou oT cueToBOAHMTE MONMTMKM M OMOBECTABAHHs Ha JIPy>KECTBOTO M3WCKBAT OLEHKA Ha
CrpaBeAIMBH CTORHOCTH 32 (PUHAHCOBH U 32 HE)UHAHCOBH aKTHBH U MACHBH.

HpyXecTBOTO € yCTaHOBWIO KOHTPO/IHA paMKa MO OTHOLUEHHE HAa OLEHKATa Ha cripaBeLIMBU
CTOHHOCTH. ToBa BKJIIOUBA OLEHHMTENCKH EKHII, KOHTO HOCH 06laTa OTTOBOPHOCT 3a Hajzopa Haj
BCHYKH 3HAYMTE/IHK OLIEHKH Ha CMPaBEeAMBa CTOHHOCTH, BKJIIOYHTENIHO CMPaBELIMBH CTOMHOCTH B
Hugo 3 u noxnaasa aupektHo Ha YrpasuTenure.

Ouenurenckuar exun Ha rpyna [letpon perynsipHO nperiexjaa 3HaUMTEIHUTE HeHabmogaeMu
BXOJALM NaHHK M KOPEKLMH Ha OLeHKUTe. AKO HHQOPMALUSA OT TPETH CTPaHH, KaTo KOTHPOBKH OT
OpoKepH HIH CXOOHM YCIyrH, ce H3MOJ3Ba 3a OLEHKa Ha CIpaBeJIMBU CTOMHOCTH, TOTIaBa
OLICHHTE/ICKHAT CKUM OLICHABA MOJyYEHHTE J0KA3ATENCTBA OT TPETH CTPaHH, 3a 1a CE MOAKPENH
3aKJIOYCHHETO, Y€ TaKUBA OLICHKH OTrOBAapAT Ha M3HCKBaHUATA HA MC®O, BKIIOYHTETHO HUBOTO B
fiepapxusTa Ha cCrpaBeJNIMBHTE CTOMHOCTH, B KOETO TAKMBA OLICHKH TpbBa pa OBAar
KitacupHLMpaHH.

3HaunMH BBIPOCH, CBHP3aHHU C OLIEHKHTE, Ce AOKIaABaT Ha PHKOBOACTBOTO Ha JlpysecTBOTO.

HHauBunyaneH ¢puHaHCOB OTYET 32 rouHaTa, NPHKIIIOYBALIA Ha 31 aexkemBpu 2013 roauxa 48
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4. Onpenensine Ha cipaBeJINBH CTOHHOCTH (npoabkenne)

Korato ouensBa cnpasemnueata CcTOMHOCT Ha aKTMB WAM  nacHs, Jpy»xecTBoTO H3Mon3ea
Hab/0aeM1 [aHHH, JOKONKOTO € BBb3MOKHO. CHpaBe/IMBMTE CTOMHOCTH ce KaTeropusupar B
PasM4HA HUBA B HEpapXWATa Ha CHpaBEMIUBUTE CTOMHOCTH Ha 6a3aTa Ha BXOAALUMTE NAaHHH B
TEXHUKHTE 3a OLEHKA, KaKTO CJIE/IBa;

° Husol: KOTHpaHW ueHu (HEKOPHrHpaHH) Ha aKTHBHH M1a3apH 3a CXOAHH AKTHBM HIIH NACUBH.

* HuBo2: BXOMAWWM AaHHM pa3nMyHK OT KOTMpaHW UeHH, BKIIOYeHH B Huso 1, KOHTO, NpAKO
(T.€. KaTO LeHM) HIIH KOCBEHO (T.€. MONyUYeHH OT LEHH), Ca JOCTBIHH 3a HaG/IoAaBaHe
3a aKTHBA WM NacHBa.

° HuBo3: BxopsiuyM JaHHM 3a aKTHBA MJIM MAacuUBa, KOWTO He ca 6a3upaHu Ha HabmomaeMu
MasapHu JaHHH (HeHabJlonaeMH BXOASAILH JAHHHU).

AKo BXOOALIHNTE AAHHM, H3IMOJI3BAHH 33 OLIEHKA Ha crnpapeaiveara CTOHHOCT Ha aKTHBa WK nacHuaa,
MOoratT ana ce KaTeropusvpar B pa3jM4HHA HUBA OT ﬁepapxm”ra Ha cripaBeaJIMBHUTE CTOﬁHOCTH, ToraBea
OLICHKaTa Ha chpaBeajiiBara CTOMHOCT ce KaTt€éropusvipa B HeilHaTa UANOCT B TOBA HUBO OT
l‘flepapxmna Ha chnpaBeaJIMBUTE CTOﬁHOCTH, YHATO BXOAsgLa anl)opmauuﬂ € OT 3HaueHue 3a
UANOCTHaTa OLIEHKA.

ApyxecTBoTo Npu3sHaBa TpaHcdepy MesxTy HUBATA Ha HepapxusTa Ha CMpaBe/IMBHTE CTOMHOCTH KbM
Kpas Ha OTYETHHS MEPUOJ, Mpe3 KOHTO € CTaHasia MPOMsHaTa.

IToseue nHpOpMauKs 3a NOMYCKAHMATA, HAMPABEHH MPU OUEHKA HA CMpaBeAJMBUTE CTOHHOCTH, €
BKJIIOYEHa B cliefiHuTe Genexcka 26 — GUHAHCOBH HHCTPYMEHTH.

5. Ipuxoan ot npoxamtu
2013 2012
XIJL JIB. X1 JIB.
Croku 1,050,722 1,336,943
Yenyru 5,558 12,261
1,056,280 1,349,204
6. Jpyru npuxoau
2013 2012
XHJL. JIB. XIUL. JIB.
W3nuwbuy Ha MatepyaiHu 3anacu 1,622 2,124
[Teuan6a oT NMKBUAALMSA HA UMOTH, MALIKMHH U CBOPBKEHHSA, B T. Y. 475 744
IIpuxoou om nuxeudayus 1,340 1,647
Ilpenocua cmoimocm (865) (903)
Ileyan6a ot nponax6a Ha IMOTH, MALUKMHK U ChOPBIKEHMUS, B T. Y. 296 2
IIpuxoou om npooaxcéa 594 2
IIpenocua cmoiimocm (298) -
OGes3weTeHus OT 3aCTpaxoBaTeNy 50 164
Hpyru 39 42
2,482 3,076
—I/Iﬂnusunyaneﬂ ¢uHaHCOB OTYET 32 roAuHATa, MPHKAIOYBALIA Ha 3 1 aekemspy 2013 ronvxa 49



I = | [ == 1 i T : r'——'l — 7

_ . .. .

Hagpmexc Hempon EOOJ

BE/IEJKKH KBM ®HHAHCOBHA OTYET
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7. Pazxoan 3a MmaTepuann
2013 2012
XHJL. JIB. XIUL JIB.
Enekrtpoeneprus u otorenue 419 555
Oduc xoHcymaTHBH 58 61
PesepBHu uactu 36 46
Pexnamuu matepuanu 35 45
Pa6oTHo o6nekio 11 31
Bona 17 20
lopusa u cMasounu matepuainu 14 10
Hpyru 108 100
698 868

8. Pa3xonu 3a BLHIUHH ycJayru

2013 2012
XHJ. JiB. XHJL. J1B.
TpaHcnoptHu pasxoau 6,799 7,993
Takcu 1 KOMHCHOHHM 5,884 974
Oxpana 2,030 2,041
Haemu 1,628 1,164
XonauHrosa Takca 1,144 1,372
3acTpaxoBku 789 849
CodryepHu nuuensu 575 561
PemoHT 1 nogapwixka 466 576
Koncynrauuu u 06yuenue 418 388
KomyHukauuu 111 124
Pexnama 15 37
Hpyru 66 73
19,925 16,152

B cratusra Takcu 1 KoMHCHOHHH ca BKtoueHy 4,444 xun.s. Pa3xoau 3a cbAeOHH TaKcH BbB Bpb3ka

C M3ryGeHo A€o npes3 TeKy wms nepro.

9. Pasxoau 3a nepconana

2013 2012
XHJL JB. XHJ1. JIB.
Be3Harpaxcnenus 3,797 3,716
Counannu ocuryposku U HanGasku 1,286 1,396

Pasxonu cebp3anu ¢ ninaHose 3a AehUHHpPaHK NOXOaH NpH
NEHCHOHHUpPaHe 64 347
5,147 5,459
WHnuBuayaneH punancos otyer 3a FOANHATa, NpUKMoYBaLia Ha 31 aekemspu 2013 roguna 50
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BE/TE’KKH KBM ®HHAHCOBHA OTYET
3a zoounama, npuxaroueania na 31 Oexemepu 2013

10. (AuTerpupane ua) 3ary6n ot o6e3uenxa
2013 2012
XIJ1, JIB. XHJL JIB.
INpusHara 3ary6a ot o6e3ueHka Ha GHHAHCOBH aKTHBH, B T.4.: - 1,552
3azyba oin obe3yenxa Ha MbP206CKU 63eManus - 1,552
Br3craHoBeHa 3ary6a ot o6e3uenka Ha (HHAHCOBH aKTHBH, B T.4.: (1,441) 1)
3azyba om obesyenka Ha Myupzo6cku 63emanua (236) -
3azyba om obesyenka na npedocmasenu nuxeeny 3aemu (1,205) -
(1,441) 1,461
11. JApyru pa3xoan
2013 2012
XHJL JIB. XHJL JIB.
Bpak, nuncu v oTnucaHu akTHBM 2,793 2,899
[Ipencrasurentu pasxoau u cnoHcopeTBo 754 242
MecTHH NaHbLK U JaHbBLUH BBPXY Pa3XOquTe 326 236
['no6u u HeycTolku 225 585
Komanauposku 89 103
Ornucann B3eMaHus 19 396
Pasxonu no 3actpaxopaHu akTHBH 2 58
Hdpyru 1 2
4,209 4,521
12, @UHAHCOBH NPHXOAM H PA3XOAH
2013 2012
XHJ. JIB. XHJL. NIB.
Dunancosu npuxoou
Ipuxoau ot nuxey, B T.4. 8,301 6,352
Jluxeu no npedocmasenu 3aemu 4,804 3,409
Jluxeu no mwpzoscku e3emanus 3,458 1,231
Jluxeu no akmueu, Ovpacanu 3a mopeyeane 39 1,711
Hpyau npuxoou om nuxeu - 1
Ieuan6a or onepauuu ¢ xbAroBU HHCTPYMEHTH, JbpxKaHH 3a
TbPryBaHe B T.4. - 2,366
Ilevanba om npodascéu - -
IIpeoyenku no cnpasednusa cmoiinocm, nemmuo - 2,366
[lonoxutenHu BatyTHH pasnukH, HETHO 9,530 2,465
17,831 11,183
Dunancosu pazxoou
Pa3xoau 3a nuxsy, B T.4. (28,350) (24,446)
JIuxeu no nonyuenu 6anxosu 3aemu (6,327) (5,836)
Jlhuxeu no o6pamen auzunz (320) (349)
Jluxeu no nonyuenu mypzoecku 3aemu (16,404) (10,095)
Jluxeu no mvpeoscku u Opyau 3advaxcenus (5,299) (8,166)
3ary6a oT onepaLuH ¢ KanUTaNOBH HHCTPYMEHTH, IbpKaHH 3a
TbPryBaHe B T.4. (121,270) (65,024)
IIpeoyenxu no cnpasednuea cmoiinocm, Hemmo (96,613) (65,024)
3azyba om npodaxcba (24,657) -
barikoBu Takcu, koMuCHOHHY M pyrH (dHHAHCOBM pa3xoau (2,528) (1,836)
(152,148) (91,306)
D HHAHCOBH Pa3X0AH, HETHO (134,317) (80,123)
Hunusuayane ¢punancos otuer 3a roguHara, npukioysaiia Ha 31 aexemspu 2013 roguHa 51
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13. Jdanbuno o6aarane

13.1. Pasxoau 3a JaHbUH

PasxoanbT 3a naubk, npuskat B nevan6arta win 3arybara, BKIOuBa CyMaTa Ha TeKYLUHTEe Pa3XxolH 3a
AaHBLM BBPXY mNeyanbaTa W OTCPOYEHHTE PasXOAH 32 AaHBUM BbPXy Medan6aTa, CbLIACHO

u3uckBaHusta Ha MCC 12 Janwyu evpxy doxoda.

Tekyu pasxon 3a naHbk

H3meHeHHe B OTCPOYEHUTE NaHBLH, B T. 4.
Om npuznamu npe3s 200unama épestenHu pasnux
Om 6vb3HUKHAN NPe3 200UHAMA EPEMEHNY PA3NUKY
Kopexyuu na epemennu paznuxu

Pa3zxon (npuxon) 3a ganbk

13.2. EdexkTuBH2 1anbuHa cTaBKa

CrnocraBkara MCXKJY CYeTOBOAHATAa Nevaiba U pasxona 3a JaHBK,

Tabnuua:

3ary6a 3a roauHara npeay JaHbLU
[TpunoxiMa naHbuHa cTaBka
HaHbK npu npuioxkuMarta faHbYHA CTaBKa

Hatbuen edeKT OT HeNpHU3HAT Npe3 TeKyllaTa FOAUHA AaHbYeH
aKTHB, Bb3HMKHAJT NIPe3 TEKYLUHs NepHO]

HatbueH eeKT OT KOpeKLMs Npe3 TeKyLIaTa FOAUHA HA JaHbUEH
aKTHB (NacKB), BL3HHKHAI Mpe3 NpeaxoaeH NEPHON

Edext oT npeolierka Ha pHHAHCOBU aKTHBH, ThPryeMH Ha perynupax
nasap 3a LIEHHH KHIDKa

Edexr ot 3ary6a ot npopax6a Ha hHHAHCOBU aKTHBH, TbpryemMH Ha
perynMpaH nasap 3a LeHHH KHIXa

HaHbueH edeKT OT APYry NOCTOAHHU PasIHKH

Pasxon (mpuxon) 3a nanbk

EdexTuBHa aanbyHa cTaBka

2013 2012
XHJ. JIB. XHJL. JIB.
173 (1,525)
171 376

2 (214)

- (1,687)

173 (1,525)

KaKTO W H3YHCIEHHATA Ha
e(eKTHBHHA AaHbYeH MpoueHT kbM 31 nekemepu 2013 u 2012 roguua ca NpPEeICTABEHH B CllefHaTa

2013 2012
XHJ1. JIB. XHJI1. JIB.
(151,403) (85,322)
10% 10%
(15,140) (8,532)
2,917 1,761

- (1,687)

9,661 6,502
2,466 -
269 431

173 (1,525)

HO MU3THYAHETO Ha 5 FOAMHH OT Kpasd Ha roavHara, 3a KOUTO pr)KeCTBOTO € Noaalo HiH € clieaBajio
Ja noxane Aekjapalus, CbOTBETHHTE JaHbYHH nepuoauM Mmorat aa 6'bllaT 00eKT Ha MpoBEpKa OT
JaHBYHUTEC OpraHH. B CJICACTBHE Ha TaKHBa MPOBEPKH € BB3MOXKHO Ja 6u1a'r HaJIO>KCHH
JAOMBJIHHATCIIHH JaHBbYHH 3aAb/DKEHHS WIH [NOo6OH C'bOGpaBHO HHTEPNPETHPAHETO HA OAaHBYHOTO
3aKoOHonaTencTro. Ha PBEKOBOACTBOTO Ha pr)l(eCTBOTO HE€ Ca M3BECTHH OGCTOSITCJ'ICTBa, KOMTO Ouxa
MOTI'H 1a N0BEAAT A0 Bh3HHKBAHE Ha AOMbJIHHTE/IHU CBIUECTBCHH 3aABJDKECHUA B Ta3H 001acT.

WNHauBunyanen GpuHaHCOB OTHET 32 roMHATA, NPHKIIOYBALLA Ha 3 1 nexemspu 2013 roguxa
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3a zo0unama, npuxnioueania na 31 dexemepu 2013

13.3. IIpu3HaTH OTCPOYEHH AAHBLYHH AKTHBH H NACHBH

ley)KeCTBOTO € MPH3HaIO OTCPOYCHH NAaHBYHH AKTHBH H MNACUBHU MO CIEOHHUTE MO3HULIMK, KAKTO H
ABWXKCHHS MO TAX, KAKTO cJie/Ba:;

AxTHB (nacus) AKTuB (nacHus)
AxthB (nacus)  Ilpusuatn B KkbM  [pusnatu s KbM
KbM neyanbuu 31 pexemBpu neuanbuu 31 nexeMBpH
1 anyapun 2012 3ary6u 2012 3ary6n 2013
XHJ. aB. XHJ. JIB. XHJ. JaB. XHJ. JB. XHJ. JB.
HmoTH, MalllHU, CHOPBXKEHHS H
o6opynBaHe 13 37 (24) (28) (52)
[TpoBu3uK 3a HENoi3BaH OTYCK H
ApYrH NpoBH3UH 19 39 58 4 62
MHBecTHLNH B AbLIEPHH H
acOLHHUPaHH ApYHkecTsa (1,687) 1,687 - - -
[Tocnenpaia oueHKa Ha aKTHBH 237 237) - - -
O0e3LeHKa Ha aKTHBH 654 146 800 (144) 656

3ab/bKeHUS HEMNOraceHH 5 roauHu

OT MOMEHTA, KOraTo ca cTaHaln

H3HCKYyeMHU 675 - 675 - 675
Jlpyru BpeMeHHH pa3fiuKu, BKIL.

HEU3IUIaTeHH A0XOAH Ha

dusnuecky nuua 86 (73) 13 (5) 8

3) 1,525 1,522 (173) 1,349

13.4. Henpu3HaTH OTCPOYEHH AAHBYHH AKTHBH

Kbm 31 pmexempu 2013 romuHa PbkoBoacTBoTo Ha JIpyskecTBOTO npaBd 1npernes Ha
BL3CTaHOBUMOCTTA Ha MPHCNAJALUM CE IAHBYHH BPEMEHHH PA3JIMKH M AaHbYHH 3ary6u 3a npeHacsHe,
(opmupawu nawbuHu akTuBH. Beneacteue Ha Tosum npernen JlpyskecTBOTO npeLeHsBa, 4ye e
BBL3MOXKHO 1a HE peann3upa J0CTaTb4HO obnaraeMu ne4anbu B 6usko Gbaelle, Cpelty KOMTO Ja I'H
npucnana. B pesyntar Ha Toa [lpykecTBOTO He NpPH3HABA JaHbYeH aKTHB BbPXY MpHCMALALLH CE
BPEMEHHM DasiMKM W NaHBYHH 3aryOM 3a MpeHacsiHe, BB3HHKHAIM Mpe3 TeKyLMs M NpeaxoiHH
OTYETHH NEPHOIH.

E(beKTl/lTe OT HENPHU3HATUTE JaHBbYHH aKTHUBH Ca KAKTO CJie/Ba:

31 nexemBpu 31 nexemBpH

2013 2012

XU JIB. XHJL. JIB.

JaHbyHa 3ary6a 3a npeHacsHe 6,212 4,818
[TpeBuuienue Ha nuxsenu pasxoau no 3KIIO 6,200 4,677
12,412 9,495

Hpy>ecTBOTO MMa MpaBo Aa MpeHACs Mpe3 CEABAlUH OTYETHH MEPHOAM AAHBYHATA CH saryba u
NpEeBULIEHHETO Ha IMXBEHHTE CH pasxoau no 3KI1O, kakro cnexga:

OTyeTHu nepuoan JanbuHa 3ary6a IlpeBnmenue Ha

3a mpeHacAHe JIHXBEHH pa3xoaH
Ho 2014 roguna 62,123 61,999
Ho 2015 roguna 62,123 43,237
Ho 2016 ronuua 28,853 43,237
Ho 2017 ronuua 21,190 25,597
Lo 2018 roauna 13,948 15,228

W HausuayaneH ¢puHaHCOB OTUET 3a roAMHATA, MPHKIIOYBALLA Ha 3 | aexeMBpH 2013 roauHa 53
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14. HmoTH, MaIHHK, ChOPbKeHHS, 0GOpyABaHe H HeMaTepPHAIHH AKTHBH

3emu  Crpamn Mawmuu Tpamuen. Apyru Aktueu 8 Hemate-  O6mo
H CLOPL- CPe[CTBA AKTHBHIPOLIEC HA  PHAJIHU
HeHus H3rpaka. aKTHBH
XWI. JIB.  XHJ. J1B. XL JIB. XHJLJIB. XHA.AB. XM/ AB. XHJ. B. XHJ. JB.

Omuemna cmoiin ocm

Canno Ha 1 sanyapu 2012 13,790 7,697 34,038 152 554 1,986 463 58,680
[punoburu - - 118 - 61 1,373 42 1,594
Tpaucdepu - - 1,243 - 63 (1,306) - -
H3nesnu - (28)  (1,253) - (22) (12) (14) (1,329)
Canpno Ha 31 aekemBpn

2012 13,790 7,669 34,146 152 656 2,041 491 58,945
[Tpuno6uru - - 431 627 96 1,002 24 2,180
Tpancdepu - - 1,753 - - (1,753) - -
Hznesnu - (90)  (2,024) - (33) (106) - (2,253)
Canno Ha 31 aekemBpn

2013 13,790 7,579 34,306 779 719 1,184 515 58,872
Hampynana amopmuzanua

Canpo na 1 sanyapu 2012 - 1,903 7,783 96 493 - 155 10,430
Hauucneua - 307 1,809 14 28 - 57 2,215
HW3nucauxa npes roauHata - (7) (369) - (22) - (15) (413)
Canpo ua 31 nexemspu

2012 - 2,203 9,223 110 499 - 197 12,232
Hauucnena - 305 1,724 14 30 - 61 2,134
HW3nucana npes roguHata - (29) (923) - 27) - - (979)
Canpo ua 31 nekemepu

2013 - 2,479 10,024 124 502 - 258 13,387

IIpeHocHa cToiHOCT KbM
1 sinyapu 2012 13,790 5,794 26,255 56 61 1,986 308 48,250

INpenocua ctoiinoeT KbM
31 nexemspu 2012 13,790 5,466 24,923 42 157 2,041 294 46,713

IIpeHocHa cToiiHOCT KBbM
31 nexemspnu 2013 13,790 5,100 24,282 655 217 1,184 257 45,485

AKTHBMTE B TNpOLEC HA M3IP@KIAHE BKIIOYBAT OCHOBHO PasXoiH, M3BBPLIEHH BbB BpL3Ka C
000pyaBaHe Ha M3MEPBATEHH CHCTEMH, Ha CTOMHOCT 848 XHJI. JIB., HA HHBOMEPHHU CHCTEMH 195 XH.
JIB., NOAHOBsIBaHe Ha 6ETOHOBA HACTHIIKA 65 XK. NIB. H Apyrd nofoGpeHHs B pasMep Ha 76 XHILJB..

3eMu crpaau, MalMHK M ChOPBKEHHS C NpeHOocHa CToHHOCT 28,747 xun. nB. kbm 3 | nexkemBpu 2013
roavHa (2012: 32,488 xun. JIB.) ca MpPEefOCTaBEeHH KaTo OGe3NneueHus no TbProBCKH 3afbKEHHUS,
0aHKOBM 3aeMM OTMyCHATH Ha Jpy*ecTBOTO, Ha CBBP3aHH NHLA U HECBBP3aHH HuA (BHX CBLIO
Henexka 23).

3a obe3neuasaHe Ha MCK 3aBejcH cpely JIpy>kecTBOTO € HanoxeHa obe3neunTe/Ha 3anoeen BbPXY
ABJIroTpaiHU aKTHBH, COGCTBEHOCT Ha HpyxecTBOTO € 061112 6anaHcoBa CTORHOCT 1,877 xun.ne. kbM
31 nexemspu 2013 roguua.

Wunusnnyanen gunancos oryer 3a rOAuHaTa, NpUKoYBalLa Ha 31 nekemspu 2013 roauna 54




Hadgmexc lempon EOOJ

BEJIE’KKH KbM ®HHAHCOBHSA OTHET
3a zoounama, npuxnougana na 31 dexemepu 2013

15. HHBecTHIHA B IbluepHH JpysKecTBA

HuBecTnunn B abwepun HeiiHocT 31 nexemepu 31 nexemBpH
Apy:xecTBa 2013 2012
XL JIB. asa (%) XHJL. JIB. asn (%)
Espokanuran-Buarapus EAJ] Vnpasnenue Ha
HEJIB. UMOTH 50,692 100% 50,692 100%
FOpeke Koncynt AJ] FOpunuyecku
yCIyru 205 79,95% 205 79,95%
Hadrekc Cekioputu EAJT Oxpanurenna
JeiHocT 50 100% 50 100%
Hadrekc Ierpon Tpeiin EOOJT Twproseka
JefHocT - 100% - 100%
Etp Jlasyp Asueiiurnn AJL Bi3ayxonnasar
(Bnuy Asuenwsh AJT ot €J1Ha aeitHocT
despyapu 2014)
248 99% - -
51,195 - 50,947 -

[Ipe3 mecew nexemepu 2013 roauHa JpyxecTBOTO yyacTBa Karto CbYYPEAHTENl B HOBO JPYXECTBO
Banu Asueiiwen AJT kato 3anucea 99% ot perucTpupaius kanutan, Kom 31 gekemspu 2013 ca
BHECEHH 25 NpOLEHTa OT 3an1CaHus KamuTa. HpysxecTBoTO € BMcano B Thprosckus peructsp npes
sHyapu 2014 roauHa.

16. Marepunanuu 3anacu

31 nexemBpu 31 nexeMBpH
2013 2012
XHJL. JIB. X1l JIB.

Hertexkymu akTupu
3anb/KHTENEH 3amac oT ropuea 73,493 83,571
73,493 83,571

Texymu akTusn

Croku, B T.u. 59,297 23,516
Topusa 59,236 23,426
Hpyau cmoku 61 90
Marepuanu 341 421
59,638 23,937
133,131 107,508

Kbm 31 nekemspu 2013 roguua Hpy’KecTBOTO CbXpaHiBa MaTepPHAHM 3amack ChrilacHo 3akoHa 3a
3a[IL/DKHTE/IHHTE 3aNacH OT HeGT M HeTONPOAYKTH Ha CTOMHOCT 73,274 Xun. B. (2012: 53,430 xun.
MB.) M HAa CBOM KOHTPAreHTH CbIIACHO AOrOBOpH 32 OTAaBaHE moA Haem 3a 219 xun. n. (2012:
30,141 xun. nB.). Te3u 3anacu ca NpeACTaBeHH KaToO HETEKYLIH aKTHBH.

Hanuunute netponuu npoayktu ciyskar kato obesnevenue no YCBO€HH OT JIpyKecTBOTO 6aHKOBH
3aeMH (BHXK ChLUO Genexxka 23).

Uunusunyanen gunaHcos otuer 3a roauHara, npukioysaina Ha 31 nexemspu 2013 roauua 55
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17. IlpenocraBenn 3aemn
31 aexemBpu 31 nexemBpn
2013 2012
XHJL. JIB. XK. J1B.
JAbarocpounn zaemun
IIpenoctasenu 3aemu Ha cBbp3anu muua, B T.u. 270 -
ITvpsonauanna cmoiinocm 270 -
Havucnena obesyenxa - -
270 -
Kpartkocpounn 3aemn
[Tpenoctasenn 3aemu Ha CBBLP3aHH THLA, B T.4. 1 52,678
IIvpsonavanna cmoiinocm - 57,838
Hauucnena obesyenra (5,160)
[TpenocraBeny 3aemu Ha HecBbp3aHH NHLA 2,741 1,761
ITvpsonavanna cmoimocm 6,696 1,761
Hauucnena obesyenra (3,955) -
2,742 54,439
3,012 54,439

BzeMauwusta no [IpE€AOCTaBEHH 3a€MH OT CBBP3aHH JIHLIA Ca OTIOBECTEHH B Genexka 28.

Ilpe3 2013 roguHa e oTnycHat 3aem Ha ABLICPHO APYXKECTBO B pasMep Ha 270 XHIl. JB. Cbc CPOK Ha
noracssate 2018 roguHa.

Kem 31 nekemspu 2012 rommna kato obesueHka Ha NPENOCTaBEHH 3a€MH Ha CBBP3aHH JIHMLIA ca
noco4eHH 5,160 xun. ns., kM 31 nekemspu 2013 roauHa Hpy>ecTBoTO, Ha KOETO € OTMyCHAT 3aemMa
HE OTroBaps Ha KPHUTEPHHTE 32 CBBP3aHOCT M OCTAaTBKLT OT OGE3LEHEHATAa CyMma € MOcOoYeHa B
MPELOCTaBCHH 3a€MH HA HECBBP3aHH JIMLIA B pa3Mep Ha 3,955 xun. nis.

PuroBoacTBOTO Ha [IpykecTBOTO cuuTa, 4Ye CTOHHOCTTA, MO KOSTO NpeaoCTaBeHUTE 3aeMH ca
MPCACTAaBEHH B OT4ETAa 332 (PHHAHCOBOTO CBCTOSHHE € PasyMHO MNpUOMKEHHe Ha TIXHATA
crpaBeiMBa CTOHHOCT KbM 31 nekemepu 2013 u 2012 roguua.

Excrnosuuusra Ha JlpyxecTBOTO KbM KpemuTeH M BalyTeH PHCK, H 3arybu OT obe3LeHKa cBbp3aHH ¢
NpeNoCTaBeHH 3a€MH, ca NpelcTaBeHH B 6enexka 26.

WuausunyaneH duHaHCOB OTHET 3a roauHaTa, npurmouBawa Ha 31 aexkemspu 2013 roauxa 56
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18. ToproBeku u Apyru Bzemanus
31 nexemBpH 31 nexemBpH
2013 2012
XHWI. JIB. XHJ. JIB.

Texymu akTuen

Bsemanus ot knueHTH, B T.u. 40,351 36,061
II'vpeonauanna cmoiimocm 41,624 37,330
Havucnena obesyenxa (1,273) (1,269)
Bsemanus no gorosopu 3a necun 17,698 -
Bsemanus ot cBbp3anu nuua, B T.u. 16,552 21,848
II'vpeonauanna cmoinocm 17,887 23,423
Havucnena obesyenxa (1,335) (1,575)
CbaebHu U npuchaeHH B3eMaHUs 269 2,569
Pasxonu 3a 6baewn nepuoau 150 192
Hanbuy 3a Bb3CTaHOBABaHE, B T.4. aKLM3 4 4
Hpyru 47 26
75,071 60,700

B cnoteercTBHE C YTBBbpACHATa MOJINTHKA, I[py)l(eCTBOTO NMPCAOCTaBs HAa HAKOM OT KIIMEHTHTE CH
KPE€IHTEH NEPHOA, CNeA U3THYAHETO HA KOMTO BbpXY HEIIATEHOTO CaJii0 C€ HA4YHC/IABA JIUXBa 3a
3a0aBa B 3aBHCHMOCT OT YCNIOBUATA HA Aorosopa.

B canpoto Ha Tbproeckute m apyru esemamus kum 31 AexkeMmBpu 2013 roauua ca BKIOYEHM
TNpoCpoteHH B3eMaHus Ha ctoiitoct 39,905 xun. ne. JlpyxectsoTo CYHTa, Y€ BBNOpEKH 3abaBaTa B
fUIAIAHUATA HE €A HACTBMMIM 3HAYMTEHH TNPOMEHH B KPEAHTHHTE KAYecTBa Ha KIHEHTHTE H
B3€MaHHATa Cca Bb3CTaHOBHMH. IpocpoueHM THLProBckM B3eMaHHs B pasmep Ha 19 xun. nB. ca
OTIHCAHH NOpajX M3THYAHE Ha IET FOJMHH OT BB3HMKBAHETO MM M PBLKOBOACTBOTO € NPELEHUNTO, Ye
HAMa BEPOATHOCT 32 moracABaHeTo WM. [IpyXecTBOTO € npeanpueno neficTeus 3a ceOupaHe Mo
CbIe0EH NbT Ha MPOCPOYEHH B3EMaHHS B pasmep Ha 83 xun. nB. B nonbiHeHye Ha ToBa, KbM naTaTa
Ha KOATO HacTOAlMTE (PUHAHCOBM OTHYETH ca 0406peHH 3a usnasaie, 91% ot npocpoueHuTe
THProBCKH M IPYTH B3€MaHHA €a YpeaeHH.

PbkoBonctsoTO Ha [lpyskecTBOTO CuMTa, Ye CTOHHOCTTA, 110 KOSTO THPTOBCKUTE M PYru B3eMaHHs Ca
NMPEACTABEHH B OTYETa 332 (PHHAHCOBOTO CHCTOSAHHE € pasyMHO npHONWKEHHEe Ha TAXHATA
CripaBe/yikBa CTOHHOCT kbM 31 nekemepu 2013 1 2012 roauua.

Baemanusara ot cebpsatu nuua ca onosectenu B Genesika 28.

Excnosuuusra Ha JIpykecTBOTO KbM KpPEAMTEH 1 BaNlyTeH PHCK, M 3ary6u oT obesueHka CBbp3aHHU C
TbProBCKH H IpYrH B3eMaHHs, ca NPeACTaBeHH B Genexka 26.

WHauBunyanen Gpunancos otuer 3a ronunHara, npukmoysawa Ha 31 nekemspu 2013 roguda 57
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19. Kpartkocpounn nuBectunnu

31 nexemepu 31 nexemBpu

2013 2012

XHJL JIB. X1l JIB.

Kanutanosu unctpymenru, Abp>KaHH 3a TbpryBaHe 161,391 300,074
AbArosu MHCTpyMeHTH, Ibpixanu 3a TbpryBaHe - 22,476
161,391 322,550

KbMm 31 nexemBpu 2013 1 2012 roguna kato KarMTanoBH HHCTPYMEHTH, IbPKaHH 32 ThPryBaHe Ha
CTOMHOCT cboTBeTHO 161,391 xun. nB. 300,074 xun. nB., ca MpEeACTaBEHH aKUMH Ha Jlpy»ecTBOTO-
Mafika, Npuao6UTH B pe3ynTart Ha H3BBPLUCHH CaenkK Ha bbnrapckata ®ounosa Bopca. KbM kpas Ha
OTHETHHA MEPHON aKUMHTE Ca MpPEeoLeHeHH No GOpcoBa LieHa KaTo ebeKTLT e OTpaseH B OTyeTa 3a
BCeOOXBAaTHHS 10X0M (BHXK CbLIO Genexka 12).

[Ipes Texywms u npemxomHu ortuertHu nepuoau, [lpyxecTBOTO CKIIOMBA HAKOKO Jloroeopa 3a
NoKynka u mpoaaxxba Ha akuMu Ha HpyxecTBoTo-Maiika, B KOMTO e YrOBOpEHO 3aibKEHHE Ha
npojaaeaya 3a obpatHo npuaobuBaHe Ha COOCTBEHOCTTa, MPH NpeaBapHTENHO OMNpE/E/IeHH YCI0BHSL.
HpyxecTBoTOo CcumTa, ue mnocoueHara CX€Ma, M3BECTHAa OLle KaTo peno-cheika, Ha NpaKkTHKa
TIpENCTaB/IBA MpPHBIHYAHE HA (QUHAHCHpaHe, obe3MeyeHo C NpHAOOUTHTE (MPOAANEHHTE) aKLHH.
Hpenocraennte ¢unancosu CPEACTBA M MOCTBIUIEHUATA OT PENO-CAENKM Ca OTYETEHH KATo
B3EMaHHA (32Ab/DKEHHA) MO MpefocTaBeHH (nonyyenn) nuxBeHu 3aemu, a npuaobuTHTE
(npopanenure) akuum Ha JIpysecTBOTO- Makika He ce OTHHTAT KaTo aKTHBH B OTHYeTa 3a GMHAHCOBOTO
CbCTOAHKE Ha JIpyskecTBOTO.

Ipes mecen HoemBpu 2013 roguna e usTekbi CpOka Ha TaKbB JOTOBOp 3a peno-cAenka 3a obparHo
M3KyNyBaHe Ha aKUMH, KATO MpPOAABAYLT HE € M3MbJIHMI 3a](bJDKEHHETO CH Ja M3Kynu obpaTHO
nponagetnure 8,714,993 6pos akuMH Ha CTOMHOCT 11,173 xun. ne. KbM patata Ha u3thuane Ha perio
Chieikata ChOTBETHO Jlpy»€CTBOTO € MpH3HANO B OTHeTa 3a (GHHAHCOBOTO CLCTOSHME KAaTO CBOM
aktHeu 8,714,993 Gpos akuuu Ha cToiiHoCT | 1,173 xun.ne.

[Iputexapanure or JlpyxectsoTo aKuMM Ha JlpyxecTBOTO-Mailka M TAXHATa CTOHHOCT keM 31
AexemBpH 2013 u 2012 roauna ca kakto cnenpa:

31 nexemepn 31 nexemBpu

2013 2012

Bpoii akuun Bpoii akunu
HputexaBann ot JpykecTBoTo akumu Ha ApysxectBoTo-
Makka, CbIIaCHO aKLMOHEpHA KHUra Ha HpyxectBoTo-Maiika

U cnpaeka oT Llentpanen nenosurap AJl 45,719,691 54,527,815

Kopekuuu 3a:

Ilputexasann akuuu Ha JlpyskecTBOTO-Makika npoaageHu

no peno-caenka - 220,000
Iputexasanu akuuu Ha HpyxectBoTo-Maiika npupoGuTH

1o peno-caenka - (8,934,993)
Ipurexapann ot JlpyecTsoTo akuuu Ha Apyxectsoro-

Maika B HACTOSLUMS (PHHAHCOB OTYET (6poit) 45,719,691 45,812,822
[Mpurexapann ot JlpykecTBOTO akiyMu Ha HpyxectBoTo-

Maiika B HACTOALHS (HHAHCOB OTYeT (xmn. nesa) 161,391 300,074

HWHausunyane Gpunancos otyer 3a roguuara. npuiioyBaiua Ha 31 nexemspu 2013 roguua 58
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19. Kparkocpounn nuBecTHnuH (HpoabuKenHe)

Kbm 31 nexemBpu 2012 roguua kato abirosu HHCTPYMEHTH, AbPKaHH 3a ThPryBaHe ca NpeacTaBeHH
NPHAOOHTH KOPNOPATHBHH OBJIUraLMH, PErHCTPUPAHH Ha perynnpaH nasap Ha croitHoct 20,845 xun.
JIB. W HaTpynaHa W HEM3MJIATEHa JHXBAa B pasmep Ha 1,631 xun. nB., npe3 saHyapu 2013 roauHa

HpysxecTBOTO ce € H3BBPLUKIO Npoak6a HA HATMYHUTE JbITOBHU HHCTPYMEHTH. (BHX CbLIO Oenexka
12).

20. Texymu ganbus BbpXy A0xoauTte
[IpeBuitenneTo Ha nnawaHusTa 32 KOPNOPATHBEH NaHbK HAJ JAHBYHMTE 3aAB/DKEHHS B pasMep Ha

101 xun. nB. kbM 31 nekemepu 2012 roauna, NPpEeACTaBeHO B OTYETa 33 HUHAHCOBOTO CHCTOSHHE KATO
BBH3CTAHOBMMH NaHBUM BbpPXY JIOXOAMTE Ca NPUXBAHATH OT TEKYLUH 3a0b/DKEHHS KbM GIOKeTa npes

s [

=3

aBryct 2013 roguHa.

Bu3craHoBumuTe JaHBbLUM BLPXY JOXOOHUTE Ca q)OpMPlpaHl/I, KaKTO CJieaBa:

31 nexemBpn 31 nekeMBpH

2013 2012

XHJL. JIB. XHJL. JIB.

Bb3cTanoBuM AaHbk BbpXy JOXO/IMTE B HAYANIOTO HA FONMHATA (101) (104)
ITpuxBaHat kopnopaTHBeH naHbK 101 3
Bb3cTaHoOBHM AaHLK BLPXY J0XOAHTE B Kpasl Ha TOIHHATA - (101)

21. Hapuunu cpeacrea

31 nexkemBpH

31 nekemMBpHU

2013 2012

XHJL. JIB. XitJ1. JIB.

[Tapuunu cpeactsa no 6aHKOBH CMETKH 343 467
[apuunu cpenctsa B 6poit 10 78
353 545

ITapuunute cpencTea no GaHKOBM CMETKH ca 3anoeHM B nojasa Ha GaHKH KpeOUTOpHU Ha

I[py)l(eCTBOTO, CBBbP3aHH U HECBbP3aHH UL,

22, Perucrpupan xanuran

KM 31 nexemBpu 2013 roguHa OCHOBHUSAT KanuTa € NpeACTaBEeH MO HEroBaTa HOMMHANHA CTOMHOCT
B pa3mep Ha 262,757 xun. N1B. U e pasnpeaeneH B 26,275,733 Jsna, BCEKH ¢ HOMMHajHa ctoiiHocT 10

JICRA.

KBM narata Ha HacTosLMS PHUHAHCOB OTHET eNHOMYEH COBCTBEHHK Ha KAMMTANA € ITetpon AL

Wuausunyanen GuHaHCOB OTYET 3a roAUHATA, NpuKIoYBawa Ha 31 nexemBpu 2013 roauna
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23, 3aemu u kpeauTn

31 nekemBpH

31 nexemBpH

2013 2012
XHJL. JIB. XHJL. JIB.
Abarocpounu sagbakeHns
3aeMu OT PHHAHCOBH MHCTHTYLIMH - 11,735
3aabikeHHs N0 06paTeH IM3HHT 3,338 3,747
TbproBeku 3aemu OT CBbp3aHH NHLA 59,785 77,437
THproBckH 3aeMu OT HECBBP3aHH JHLA 70,428 -
133,551 92,919
Kparkocpounu 3ann/okenus
3aeMH OT PHHAHCOBM HHCTHTYLIMH 62,665 51,906
3anbkeHuUs o o6paTeH TU3HHT 409 435
Twproecku 3aeMu OT CBBbp3aHH NHLA 1,956 34,836
Tbproeeku 3aemMu OT HECBBLP3aHHU THLA 75,963 22,310
140,993 109,487
274,544 202,406

3aAbiKeHUsTa 33 NOJIy4€HH 3a€MH OT CBbP3aHH IMLIA Ca ONOBECTEHH B Henexka 28.

HonbiHuTtenna MHQOPMALMA 33 NUXBEHHS, BAIYTHHA M JHKBHAHHSA PUCK, Ha KOMTO MONyuYEHHTE
JUXBEHH 3aeMH u3narat JIpy»xecTBoTo, € npejcTaBeHa B 6enescka 26.

EexTuBHuaT nHXBeH npoueHT no 6aHkoBuTe 3aeMu 3a 2013 1 2012 rouHa e B AuanasoHa 8% -10%.

IIpes nexemspu 2011 ropuna JIpyecTBOTO € CKIIOUMIIO JIOrOBOp 3a ABJArocpoyeH 0aHKOB 3aeM —
OBBPAPAYT, CHC CPOK Ha MOracsBaHe 3 roAMHH MPH YCIOBHS HA HAMAJISBALL n1adoH B pasmMep Ha
7,500 xun. espo (14,669 xun. ns.). KpaTkocpouHOTO 3agb/skeHHe KbM 3 | nexemBpu 2013 roguna e B
pasmep Ha 7,500 xun. espo (14,669 xun. nB.), CHOTBETHO KbM 31 nekemBpu 2012 romuHa
3anb/KEHHETO € B pasmep Ha 1,000 xun. epo (1,956 xun. ns.) .

B Bpb3ka c ropenocoueHus 3aeM JlpykecTBOTO € Y4YPeaMNIO MMOTEKA Ha 3eMs H crpaau W sajor Ha
ABIXHMO MMYLUECTBO C NPEHOCHA cToiHOCT 2,058 xun. n8 kbM 31 mekempu 2013 roguna. Cbiums
Kpenut e obe3neyeH H ¢ W3fafeH ot JIpyecTBOTO 3anMC Ha 3anoBeq 3a CTOHHOCT 9,525 xun. eBpo
aBajipaH oT Jlpy»ecTBOTO ~ Maiika, KaTo MOCNEAHOTO € H ChATBKHHK 110 J0roBopa 3a KpeIHT.
Horosopenara roauiHa nuxsa e Tpumeceuen Euribor nioc HanGaeka ot 7.6, HO He no-Manko ot 9
%.

Ipes 2011 romuHa [Ipy%ecTBOTO € CKIKOYMIO AOroBOp 3a KpaTkoCpo4eH 6aHKOB KpeauT —
OBbpApad)T, CPOKBT € yabibkeH A0 oaH 2014 roguna. Kem 31 nexemepu 2013 roauHa e ycBO€H
KpeauT B pasmep 26,404 xun. warcku aonapa (37,468 xun. ne.) (2012: 33,500 xun. warcku Jonapa
(49,701 xun. n.)). lorosopexata GUKCHpaHa FOAMLIHA JIMXBA € B pasmep Ha 9%. Karo o6Ge3neueHne
MO TO3H GaHKOB KPEAUT, OTMYCHAT Ha JIpY>KECTBOTO TO € MIIOTEKHPAIO 3eMH H CrpaiM H € yupeaHio
3aJ10r Ha NbLIrOTpaiiHk MaTepHaHK aKTHBM C NPEHOCHa cToitHocT 21,376 xun. nis., yupeauso e sanor
Ha B3CMaHMA OT CBbLP3AHO JIMLE, B3EMaHHA OT TPETH CTPaHH, KAaKTO M 3alor MO pasmiaiiareliHa
cMeTKa,

WHpusuayanen gpuHaucos oTueT 3a roguHara, npuiiousaiua Ha 31 nexkemBpu 2013 roauna 60
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23. 3aeMH H KpeIHTH (IPOALILKEHHE)

INpes 2010 roauna, JpyskecTBOTO CKJIIOUBA JOrOBOp 3a npofax6a Ha HEABHKMM MMOT C MPEHOCHA
CTOMHOCT 229 XML JIB. CbC CPOK Ha M3Mnawaxe 10 roguuy u lorosopeH sinxBeH npouent BLIR rutroc
Hanbaska 1.75, B KOMTO € YroBOpEHO 3aib/KEHHE Ha npoaasa4a 3a obpaTHO npuaoGHBaHE Ha
CODCTBEHOCTTa, MpH YCNOBMATa Ha (MHAHCOB JM3MHT. [TocoueHaTta CXeMa, HM3BECTHAa OIlEe KaTo
oOpaTeH AM3MHI, HAa NpaKTHKA MpPEACTAaBNABA MPHBJMYAHE Ha ¢unaHcupane, obesneueHo c
Nu3HHroBaHHTe akTuBM. IlocThmnenuaTa oT caenkd no obpateH NM3MHT ca OTYETEHH KATO
3aIb/DKEHHA MO MOJIYYEHH JIMXBEHH 3aeMH. KaTo KpaTKocpouHo 3anbikeHue e npeacraBeHa
Ab/DKHMaTa CyMa 3a [€pHOA OT JBaHajeceT Mecella U kbM 31 nekemepu 2013 roauua e B pasmep Ha
409 xun. nie. (2012: 435 xun. n8.).

IMpes meceu nexemspn 2012 roauna JlpyxecTeoto e NOJyYHIIO KPaTKOCPOYEH 3ae€M B pasMep Ha
15,000 epo (29,337 xun. nB.) cbe cpok Ha noracssaxe 2014 roguHa ¢ TMXBEH npoueHTt 9%. [Ipe3
aHyapu 2014 roauHa JIpy»ecTBOTO H3LILNO € MOracuio KpenuTa. Biok cbino 6enexka 30.

Ipe3 2013 roauna JlpyskecTBOTO € CKITIOYHIO ABITOCPOUEH THPrOBCKH KpeaMT Ha ctoiiHoct 60,000
XHJ1. ATCKH llonapa, Cpok 3a noracapaHe 10 AekeMspH 2019 roauHa u a0roBopeH nuxseH MPOLEHT
7.8 %. KuM 31 nexemepu 2013 roguHa kato KpaTkocpouHa yact Jlpy»xecTBoTo € nocouuno 10,167
XHI. WaTcku Aaonapa (14,426 xun. nB.) M AbATOCpoYHara Hact e 49,631 xun. mwarcku nonapa (70,428
XML JIB.).

Ipe3 Texywms nepuon py>kecTBOTO € CKIIOMUIO AIOrOBOp 32 THPTrOBCKH 3a€M ChC CBBP3AaHO JIMLE C
JIUMHT OT 15 MJIH. LUaTCKH Joapa U CpoK Ha noracssate 10 2017 roauHa.

[Ipes 2013 roauua JlpysxecTBOTO € ycBOHNO KpaTKOCPOUY€H THPrOBCKH 3a€M B pa3mMep Ha 16,200 xun.
eBpo (31,684 xun. nB.) ¢ KpaeH CpOK Ha moracspaHe okToMBpH 2014 roauHa U AOroBOpeH NUXBEH
npoueHt 8.50%. 3anbmxeHuero kbM 31 nexkemspu 2013 roauua e B pasmep Ha 16,005 xun. warcku
nonapa (31,302 xun. ns.).

3aabKeHUATa KbM CBDbP3aHH JIMLA 3a MONyUYEHH 3a€MH Ca ONOBECTEHHU B Oenexka 28.

PrkoBoacTBoTO Ha [ipy:KecTBOTO CuHTa, Ye CTOHHOCTTA, MO KOATO 3aMbIKEHHATA MO JTMXBEHH 3aeMH
Ca Mpe/ICTaBeHH B OT4eTa 33 (PHHAHCOBOTO CHCTOAHKE Ha JIpy)KeCTBOTO, € pasyMHO npubxeHre Ha
TAXHATa CINpaBeAHBaTa CTOMHOCT.

JlonbinuTenHa MHGOPMALMS 33 NHXBEHHS, BATYTHHA M JIHKBMIHHS PHCK, Ha KOMTO MONYyYEHHTE
3a€MH H KpeMTH usnarat JIpy>ecTBoTo, € npeacraBeHa B Genexka 26.

HWnnusuayanes GpuHaHCOB OTHET 3a roAMHATA, NPHKIFOYBALA Ha 3 1 nexkemspH 2013 roaunda 61
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24, 3apbiKeHns 3a NJIaHOBe ¢ Ae)HHHPAHH X0XOAH NPH NEHCHOHHpaHe

HBI/DKCHME Ha HacTofllaTa CTOHHOCT IJlJaHOBE Ha Jleq)llelflpaHl/l A0XO0AH NMpPH NCHCHOHUPAHE:!

31 nexemBpH 31 nexemBpH

2013 2012

XHJL. JIB. XHJL. JIB.

HacTtosima cToifHOCT Ha 3aXb/KeHHATA KbM 1 sHyapn 347 -
[Inatenu cymu 27)

Pa3xonu 3a HacToswm ycnyru 49 35

Pasxoau 3a MuHan crax 3 321

Uznnatenu obesineteHHs - 9

Pazxoau 3a nuxeu 12 -

Pasxoau npusHaTH B neyan6aTta uiu 3ary6aTta 64 347

IIpeoueHkH Ha 3aaBMKEHHE MO MIAHOBE ¢ AePUHHPAHH NOXOAH NPH
NEHCHOHHPAHE NPH3HATH B APYT BceoOXBaTeH A0X0A (14) -
HacTosma croiiHocT Ha 3aab/keHusiTa KbM 31 1ekeMBpH 370 347

AKTIOePCKH NpPeanoI0KeH s

OcHoBHHTE AKTIOEPCKH NpeanoiockCHUA KbM JaTraTta Ha OT4eTa (npe,ucraBeHu KaTo OCpE€AHCHH
CTOﬁHOCTH) ca npeacTtaBCHH KakKTo CJicaBa:

31 nexemMBpH 31 nexemMBpH

2013 2012

Hopma Ha auckoHTHpaHe 3.5% 4.0%

TekyuecTBO Ha nepcoHana NORMDIST(t; 13; 6; 1) NORMDIST(t; 13; 6; 1)
bbaewo yeenuyeHue Ha

Bb3HarpaxaeHuaTa 4% 4%

IIpennonoxeHHaTa OTHOCHO PbCTa Ha CMBPTHOCTTA ca Ga3MpaHH Ha MyGNMKYBaHM CTATHCTHYECKH
TaGnuuu ¢ HHQopMaLHs 3a CMBPTHOCTTA.

B Tabnuuara no-gjomy e mnpeacTaBeH aHaNHM3 Ha UyBCTBHTENHOCTTAa CNPAMO 3HAYMTENHHTE
npeanonoxexus kuM 31 nexkemepu 2013 roauHa, u3yMcneH Ha 6a3a Ha METOZ, KOMTO ekCTpanonMpa
edeKTa BbpXy 3a/LIKEHHATA 32 JOXO/H HA MEPCOHaNA NPH NEHCHOHUPaHE, NMPH PasyMHA NPOMSIHA B
OCHOBHHTE MPEAMNON0KEHHS KbM Kpas Ha OTYETHHS MEPHOA.

3HauHTeNHH NPeANOOKEHHS YBenudenue Edexr HamaneHue EdexT

¢ 1 nyHKT XHJI. JIB. ¢ 1 nyHKT XIJIL. JIB.
Hopwma Ha auckoHTHpaHe +1% (21) -1% 24
TexkyuecTBO Ha nepcoHana 1 2n -1 20
Pazmep Ha Bb3Harpaxknenusta +1% 16 -1% (16)
CmbpTHOCT +50% (16) -50% 17

B'bﬂpeKld, Y€ aHAJIM3BT HC B3€Ma NPECABHA MBJIAHOTO pasnpeae/ieHHe Ha nNapHYHUTE MOTOLH OYaKBaHH
MO nnaHa, Toit npenoctaBa npu6nm1<eHMe 3a YyBCTBUTCJIHOCTTA Ha H3JIOXKCHHTE NOMYCKaHH.

W uausuayaneH GpUHaHCOB OTYET 3a roAMHATa, MpUKIOUYBalLa Ha 31 nekempu 2013 roauHa 62
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25. Topropekn u Apyru 3agbKenus

3aab/KeHUs KbM A0CTaBYMLH
HaHbyHK 3ab1keHus, B T.u.
Hanvk oobasena cmoiinocm
Axyu3z u opyau oanvyu
3aAbIKEHHs KbM CBLP3aHH JHLA
[Monyuenu aBancu
3abIKEHHS KbM MIEPCOHANA H OCHTYPUTENHHU OpraHHu3aLuu

Hpyru

31 nexemBpu

31 pexemBpH

2013 2012
XHJL. JIB. XIUL. JIB.
140,362 203,786

26,298 82,685
20,337 34,041
3,961 28,644
40,567 36,721
108 820

686 626
22,128 148
230,149 324,786

Kato npyru sapwmkenus ca nocoueHu 3agbmkeHus mo NpHaoOHMBaHE Ha B3eMaHMA CBHIJIACHO
AOTOBOpH 3a LECHA B pa3mep Ha 17,529 xun. nB., 3aabKeHHe KbM KOHTpareHT, Mnoracui 3aabmKeHus
Ha [lpyxecTBOTO B pasmep Ha 4,587 xun. 7MB., M 12 Xun. NB. 3aABIKEHHA KbM NOCTABYHLM I10

rapaHiuH 3a 106po U3MbIHEHHE.

Baﬂ'bﬂ)KeHlflﬂTa KbM CBBP3aHHM JIHLIA Ca ONOBECTEHH B Henexka 28.

HpyecTBOTO HauKMCNABA 3a0bIKEHHS 32 HEM3MON3BAH [UTaTEH OTIYCK OT MEPCOHAlIA B ChbOTBETCTBHE
¢ MCC 19 Joxoou na naemu nuya. JIBHXKEHUETO Ha Te3M HaYMCEHuUS 3a nepHoJa e, KakTo cllieaBa:

OcTarbk B Ha4an0TO Ha rofMHaTa
Hauucnenu npes roagunara
ITon3BaHu npe3s ronuHata

Ocratbk B Kpas Ha roauHarTa, B T.4.

Omnycku
Ocuzyposxu evpxy omnycku

31 nexemBpu

31 nekemMBpH

2013 2012
XHJ/L. JB. XHJL. JIB.
233 190
114 110
(107) (67)
240 233
207 202

33 31

OcTarbkbT B Kpas Ha roagvHara e NnpeactaBeH B OTYETA 3a q)HHaHCOBOTO CbCTOAHHUE 3a€OHO C

TEKYLUHTE 3a0bIDKEHHS KbM NnepcoHana.

P'bKOBOJlCTBOTO Ha pr)KeCTBOTO CHHTA, 4e CTOﬁHOCTT&, no KoATO KPaTKOCPpO4YHHTE 3aabJKEHUS ca
MPEACTAaBEHH B OTYETA 3a q:)lleaHCOBOTO CbCTOAHHE Ha I[p}’)KCCTBOTO, € pasyMHO npu6nml<el-me Ha

ClIpaBeAIMBaTa UM LICHA.

Excnosuuusra va JIpyxecTBOTO KbM BAJIYyTEH W JIUKBUICH

3ab/DKEHHA € OMOBECTEHA B Geleskka 26.

PHMCK CBBp3aH C TbProOBCKH M ApPYTH

Hnausunyanen ¢puHancos oTuer 3a roauuara, npukmoyBaila Ha 31 nekemspu 2013 roauna
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26. DUHAHCOBH HHCTPYMEHTH M ynpasJieHHe HAa PHCKOBeTe
26.1. CueroBoaHH KiacH(PHUKANHH H CIPABENTHBH CTOHHOCTH

Tabnuuara nokasBa MNpeHOCHHTE W CNpaBEIMBHUTE CTOMHOCTH Ha (UHAHCOBHUTE aKTHUBM H
(DMHAHCOBHTE MACHBH, BKJIIOUHTENIHO HHBATA UM B fiepapxusra Ha crnpaseIMBUTE cToHHOCTH. He e
BKJIIOYEHA HHGOpMaLMs 3a CNpaBedJMBHUTE CTOHHOCTH aKo NpeHOCHaTa CTOHHOCT € pasyMHO
npHONKEHHE Ha CNIpaBeAIMBaTa CTOHHOCT.

31 aexemspu 2013, bBen. DOHHAHCOBH AKTHBH H MACHBH CnpaseainBa cToiiHocT
XL JIB. o cnpa- MNpexo- Ha Hpyru O6wo Huso1 Huso2 Hugo 3 Obwo
Be/IHBA CTABEHH  pa3noso- GHHAHCOBH
CTONHOCT B KpPEAMTH K KeHHe 32 MacCHBH

neyan6aTa Blemanna npoaakéa
HJIH

3ary6ara
DuHAHCOBH AKTHBH
[penocraBenu 3aemu,
HETHO 17 - 3,012 - 3,012 - - - -
Tovproecku u apyru
B3€MaHHi, HETHO 18 - 74,870 - - 74,870 - - - -
Kanuranosu uennu
KHIKA 19 161,391 - - - 161,391 161,391 - - 161,391
IbiroBy ueHH kHuxa 19 - - - - - - - - -
[Mapu4nu cpeactsa 21 - 353 - - 353 - - = -
161,391 78,235 51,195 - 290,821 161,391 - - 161,391
®unaHcoBH NaCHBH
Twproecku u apyru
320 bIKEHUSA 29 - - - (203,045) (203,045) - - (203,045) (203,045)
3aeMu 1 KpeauTH 23 - - - (274,544) (274,544) - - (274,544) (274,544)
- - - (477,589) (471,589) - - (477,589 (477,589)
31 nexemepu 2012, Ben. DHHAHCOBH AKTHBH H NaCHBH Cnpasesnusa cToiiHOCT
XILJ1. JIB. Ho cnpa- Mpeno- Ha pasnoso-  Apyrn O6wo Hupol Huso2 Huso3 O6mo

BelJIHBA CTABEHH JKeHHe 3a QHUHAHCOB
CTOHHOCT B KpPeAMTHH  mpoaa:kGa 1 macHBm
neyanbara BieMaHHs

HIH

3ary6ara
OuHAHCOBH aKTHBH
[penoctaesenu 3aemu,
HETHO 17 - 54,439 - - 54,439 - - - -
Toproscku v apyru
B3€MaHHA, HETHO 18 - 60,478 - - 60,478 - - - -
Kanuranosu uenuu
KHIDKa 19 300,074 - - - 300,074 300,074 - - 300,074
Ibnrosy teHHu kHika /9 22,476 22,476 22,476 - 22,476
Hapuunu cpencraa 21 - 545 - - 545 . - - -

322,550 115,462 50,947 - 488,959 300,074 22,476 - 322,550
DHHAHCOBH NaCHBH
Tuproscku u apyru
3abIKEHHS 29 - - - (240,546) (240,546) - - (240,546) (240,546)
3aeMH M KpeauTH 23 - - - (202,406) (202,406) - - (202,406) (202,406)

- - - (442,952) (442,952) - - (442,952) (442,952)
Wuausunyanes gpuuancos otuer 3a roauHata, NpUKIOYBaLLa Ha 3 1 nekemspu 2013 roauna 64
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26.2. OueHsiBane HA CNPABENTHBH CTOHHOCTH
Dunancosu akmueu, omyumanu no cnpasednuea cmoiinocm 6 neyanéama unu 3azybama

CrnipaBennuBata cTOHHOCT Ha HHaHCOBHTE aKTHBH, NBPXKAHH 3a TbPryBaHe ce onpesens Ha Ga3ara
Ha KOTHpyeMa L€Ha KbM JlaTaTa Ha (PUHAHCOBMTE OTHETH, aKO MHCTPYMEHTBT C€ ThPryBa akTHBHO. B
Cnyyadf ue He ce THPryBa aKTHBHO, CHPaBEATMBATA CTOHHOCT ce Ofnpeaens 4pe3 aaTepHATHBHH
TEXHHKH 32 OLEHKa. H310/13BaHHTe TEXHHUKH 3a OLIEHKA BKIIOYBAT AHATH3 Ha AHMCKOHTUPaHU NapUYHH

IIOTOLH Ype3 OYaKBaHHTE 61>,ueum MApHYHH MMOTOLMU H HHUBO Ha AHCKOHTHpaHe, 0631:p3aHo C nasapa,
KpeauTHus peﬁTHHF Ha EMUTEHTA, H Ap.

T'vpzoecku u dpyzu e3emanun

Onpe,uemlHeTo Ha crpaBejiHBaTa CTOHHOCT Ha TBPrOBCKH H APYrd B3eMaHHs BKIHO4YBA CJIEAHOTO:
©  aHaJIM3 Ha aHAJIMTUYHUTE BE€AOMOCTH H OTYHTAHE Ha BBTPCILIHH Tpchq)opmauuu;
© pasrpaHH4aBaHE Ha B3eMAHUN OT 3aABIDKCHHSA, HU3KIIKOYBaKH Nnpe3yMnuuaTa 3a 6'bLleU.lO
MPpHXBaillaHe NMPH B3eMaHHUA C Pa3/iMyeH agpecar;
OLEHKAa Ha B3€MaHHUATA C orjiea Ha TAxXHarta C'b6HpaeMOCT;

npeocroileocmBaHe Ha BaJlyTHHMTE B3eMaHHS M0 BaJIyTEH KypC Ha ChOTBETHATa BajlyTa KpM
JaraTta Ha OoT4eTa.

Tvpzoecku u dpyzu 3advancenus

Onpenensxero Ha CrnpaBeinBaTa CTOHHOCT Ha ThPrOBCKH M ApYTH 3abJDKEHHS BKJIIOYBA C/IEQHOTO:
¢ [bJIHA MHBEHTAPHU3aLMA HA 3a0b/KEHUATA KbM 1aTaTa Ha OLICHKa;
© OTKpPOABAaHE Ha MPOCPOYUECHHTE 3aAb/KEHHUS MU ONpENeNsHE Ha OBKUMHUTE JIUXBH M
HEYCTOMKH;

© HPCOCTOﬁHOCTﬂBaHe Ha BalIyTHHUTE 3a0b/DKEHUS 1O BAJIyTECH KYpC Ha CbOTBETHATa BanyTta KbM
JaTtara Ha OoTYeTa.

Bzemanun u 3a0va0ceHUA RO muvp2oecKku 3aemu

Cnpasexumsm'e CTOHHOCTH Ha NMONYYEHHTE U NMpPEeAOCTaBEHHUTE TBProBCKH 3aeMH ce onpeneasit 3a
LCJIHTE Ha OMOBECTABAHETO H C€ U3YHUCIIABAT Ha 6a3aTa Ha HacTodaTa CTOHHOCT Ha 6'b£leLl.lM napuviHH
MOTOLUH Ha rmaBHULIU U JIMXBH, IHCKOHTHPAHHU C NnasapeH NUXBEH TMPOLICHT KbM JlaTaTa Ha OTYeTA.

26.3. YnpaBienne Ha pHHAHCOBHS pHcK

26.3.1. Obuwu nonoscenusn 3a ynpaeneunue nHa pucka

H3nonssaneto Ha QuHaHCOBM MHCTPYMeHTH M3nara Jlpy>ecTBOTO Ha Nasape, KpeaHTEH U TMKBHIEH
puck. B Hacroswara Genesxkka e npencrasena HH}OpMaLMs 3a LenHTe, MONUTHKHTE U npoLecure mno
YTPaBIICHHETO HA Te3H PUCKOBE, KAKTO M 32 H yNPABIEHHETO HA KaIUTANA.

B pesyntar ua rmobannata dmuHancoBa M MKoHOMMuecka KpH3a, B Obiarapckara MKOHOMHMKA ce
HaG0aBa CMaji B HKOHOMHMYECKO PasBMTHe, KOHTO 3acsra LWIHPOK KPBI OT HHAYCTPHANHH CEKTOPH.
Tosa Boau o 3aGenexumo Browasane Ha MapUHHHTE MOTOLM M HAMAJIBAHE Ha JIOXOAUTE H B KpaiiHa
CMETKa — 110 CHIECTBEHO BJIOLIABAHE HA HKOHOMHYECKATa Cpea, B KOSITO HpyxecteoTo onepupa. B
AOTIL/IHEHHE, HApacTBaT CHLIECTBEHO LEHOBHMA, Na3apHH4, KPEAHTHHSA, JIHKBHUAHHUS, NMXBEHHUS,
ONEpaTHBHHS W APYTHTE PUCKOBE, Ha KOMTO JIPY’KECTBOTO € M3JI0KEHO.

B pesynrar, mapactea mecurypHoctta oTHOCHO CMOCOBHOCTTa Ha KIMEHTHTE 1a MoracsipaT
3a\L/KCHUATA CH B CBOTBETCTBHE C JIOTOBOPEHHTE YCIOBHS. PBbKOBOLCTBOTO Ha HpyxectBOTO
Npunara HeoOX0AMMHTE NPOLIElY PH 33 YNIpaBJeHUe Ha Te3u PHCKOBE.

HnnuBunyanen punancos oTyet 3a FOAuHaTa, MpuKIoYBaila Ha 31 nexkemepu 2013 roauua 65
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26.3.2. Iasapen puck

[Tazapen puck e puUCKBT NpH NPOMSHA HA Ma3apHHTE LIEHH, KaTo KypC Ha Yy>XK[AecTpaHHa BalyTa,
JIMXBEHH MpPOLCHTH WM UEHH Ha KAMMTAIOBH WMHCTPYMEHTH, AOXOALT Ha JIpy>KecTBOTO HIH
CTOHHOCTTa Ha HETOBMTE MHBECTHUMH Ja Gbaar sacerHatd. LlenTa na ynpaeneHueTo Ha nasapHHus
PHCK € Na ce KOHTPO/IHpa €KCMO3WLHATA KbM Ma3apeH PHCK B MPHEMIIMBM [PaHHLM KaTo ce
ONTHMH3HPA BBL3BPBLLAEMOCTTA.

Banymen puck

HpykecTBOTO OChIUECTBABA CHENKH BLB BalyTa, pasiHuHa OT (yHKUMOHANHATA cu BanyTa, nopaau
KOETO € H3NIOKEHO Ha PHCK, CBBHP3aH C BH3MOXHHTE NMPOMEHH BbB BAyTHHTE KypcoBe. TakbB pHCK
Bb3HUKBA OCHOBHO OT MPOMAHATA BbB BAyTHHA KyPC Ha LIATCKHA Jonap, Thil kato JlpykecTBOTO
OCBLIECTBABA MOKYMKH M HMa MONyHYEHH 3a€MH, NEHOMHMHHMpDaHH B MaTCku aonapu. CreskuTe,
OCBIUECTBEHH B €BPO, He u3narat JIpyxecTBOTO Ha BallyTeH PHCK, Thii KaTo ot | saHyapu 1999 roauna
OBArapckuaT neB € PUKCHPaH KbM Ta3H BaTyTa.

DUHAHCOBUTE aKTHBH W MAaCHBH, ACHOMHHHPAHH B LUATCKHM JONapH ca MpeACTaBEeHH B clieqHaTa
Tabauua:

31 nexemBpu 2013 31 nexemspu 2012
HlaTcxkn larcku

DOJIapH XHJL. XHJL. JIB. Ronapii XiL. XHJL. JIB.

PHHAHCOBH AKTHBH
TBbprosekH 1 Apyry B3eMaHHs, HETHO - - 3 4
ITapuuHu cpenctea 3 4 4 6
3 4 7 10

DOUHAHCOBH MACHBH
Tobproecku ¥ Apyry 3aab/KeHHS (70,580) (100,155) (80,224) (118,885)
3aab/KeHHs N0 JIMXBEHH 3aeMHU (101,610) (144,187) (48,629) (72,145)
(172,190) (244,342) (128,853) (191,030)

W Hnusuayanen gpunaHcoB oTyeT 3a ronuHata, NpHKIOYBALLA Ha 3 1 nexkemspu 2013 ronuna 66
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26.3.2. Hazapen puck (npodvasicenue)

AHaJIM3bT Ha YyBCTBUTENHOCTTA KbM BATyTHHS PHCK € u3uuCneH npu 7% mpomsHa Ha Kypca Ha
llaTCKHA nonap cnpaMo Gbarapckhs nes. PbkoBOoACTBOTO cuuta, 4ye Topa e pasyMHO BBL3MOXKHA
MpoMAHA Ha 0a3’a HA HM3CENBAHHTE CTATHCTHYECKH NAHHM 33 NMHAMHKATA B KoneGaHusTa Ha
BayTHHA Kypc 3a M3MHHAIaTa FOANHA Ha 6a3a eXeHEBHOTO OTKIIOHEHHE, H3UHCIIEHO 32 250 IHH.

Ako kbM 31 nexemBpu 2013 roauHa wWATCKUAT nonap Ge MOeBTHUHAN/ mockbmHan ¢ 7% CMpsAMO
ObrapcKHs neB, NpH YCIOBHe Ye BCHYKH ApYTH PHCKOBH MPOMEHIHBH 6sXa KOHCTaHTHH, 3arybara
Ou Hamanana/ysenuumna ¢ 15,394 xun. nB.. rnaBHo B Pe3yNTaT Ha KypCOBH pa3fMKH OT NPEOLEHKH Ha
TBHPTOBCKH 3ab/DKEHHMA H 3a€MH B LUATCKH Jonapy. 3ary6ara 3a 2013 rogusa e [O-YYBCTBUTENIHA KbM
IpOMAHaTa B Kypca WATCKMA aonap cmpsamo sarybara 3a 2012 rolvHa, Mopaad HapacHajauTe
€KCMO3HLIHH MO 3aeMH B LATCKH JOJIapH.

JTuxsen puck

HpykecTBOTO € U3NoMEHO Ha NUXBEH PHCK, Thil KaTO 4acCT OT MOJyYEHHTE 3aeMH Ca C NPOMEHJIHB
JINXBEH NPOLIEHT, JOrOBOPEH KaTo 6a3nCHa JIMXBA 3aBHILEHA C onpeneneHa Hanbaeka. [Mpes 2013 u
2012 roauHa 3aemMHTE ¢ NPOMEHIIHBY TUXBEHH MPOUEHTH ca AICHOMHHHPAHH B €BPO.

JIpy’KecTBOTO M3BBPLIBA NOCTOSHEH MOHHTOPHMHI M AHANM3 HA OCHOBHHTE CH JIMXBEHH €KCMO3HLIMH
KaTto pa3paboTsa pasn{uHHM CLEHAPHH 33 ONTHMH3HpaHe HanpuMmep pedHHaHCHpaHe, MOJHOBSBAHE Ha
CbLUECTBYBAILH 32€MH, aNTepHATHBHO (HHAHCHPaHe (NOrOBOPH 3a mpojax6a obpaTeH JIM3UHT Ha
aKTHBH) M M3YHCIIABA BIIHSHUETO HA MPOMSHATA HA JIHXBEHHS POLEHT B ONpEENeH AHanasoH BbpXy
duHaHCOBUS pe3ynTarT.

KbM narata Ha Hactoswms uHauBMAoyaneH (uHaHCOB OTYeT MpoduNLT Ha NuXBeHuTE (1HaHCOBH
MHCTPYMEHTH € KaKTO CJIe[Ba:

31 nexemppn 31 nekemBpHU
2013 2012
XHJL JIB, XIUL. JIB.
HuctpymenTtu ¢ pukcHpan auxsen NMPOLEHT

DUHAaHCOBH aKTHBH 2,979 70,924
DHHaHCOBH MAaCHBH (252,598) (181,548)
(249,619) (110,624)

WHCcTpyMeHTH ¢ NpOMEHJIHB JuXBeR NPOLENHT
DHHAHCOBH MACHBH (18,416) (17,846)
(18,416) (17,846)

Munusunyanes gunancos otuet 3a roaunara, npukioyBawia Ha 31 aexemBpu 2013 roauna 67
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26.3.2. Hasapen puck (npoovncenue)

AHQTM3LT HA YYBCTBMTENHOCTTA KbM JIMXBEHMS PMCK € H3roTBeH Ha 6a3a Ha JOMyckaHeTo, ue
THXBEHHTE MO3WLIMH C NPOMEHJIHBA IMXBA KbM Kpas Ha OTHYETHHS NIEpHON ca CHLIECTBYBANH B ChLUUA
Pa3Mep npes uanara roalHa H pasyMHO Bb3MOXKHOTO YBeNMiEHHE/HaMaNeHHe Ha JIMXBEHHS IPOLIEHT €
¢ 5 6a3uCHH MyHKTa. AKO JUXBEHUTE NPOLEHTH 6Xa NMO-BUCOKH/MO-HUCKH C 5 GasucHu MYHKTA, NpH
YCIIOBME He BCHYKH NPYTH NPOMEHNHBH 63Xa KOHCTAHTHH, (pUHAHCOBUAT pe3ynTaT cren AaHbLM 3a
roauHara 64 6un ¢ 9 Xun. B, NO-BHCOK/MO-HUCHE.

Lenosu puck

Jpy’ecTBOTO € H3NokeHO Ha PHCK OT YecTH M PE3KH NPOMEHH B LEHHTE Ha ropuBaTa W ApYruTe
TbpryeMn cTokH. C LeNn 1a HaManu YyBCTBHTEHOCTTA CH KbM NPOMEHHTE B LIEHHTE Ha ropHBarTa,
HpyxecTBoTo akTyanusupa Ha aHerHa Gasa MPONDKHHUTE LEHH B CLOTBETCTBHE C reorpadckus paiioH
H LIEHHTE, [IpEANIaraHK OT OCHOBHHTE KOHKYPEHTH.

HpyxectBoTo NOAABPIKA CPAaBHUTENIHO BUCOKA 06palaemMocT Ha MaTepHanHuTe 3anacu. 3a nepuos ot
OKONO 14 NHM MaTepHalHUTE 3amacH HambiHo ce obprluar, koeto OrpaHHYaBa LIEHOBHA PHCK, Ha
KOKTO € H310XeHO.

Hupectuumure B Kanutanosw HHCTPYMEHTH (ABJFOBH HMHCTPYMEHTH), KiacupuLHpaHH KaTo
(HMHAHCOBH aKTHBM AbpXKaHM 3a TbpryBaHe (110 cnpaBeUIHBa CTOMHOCT npe3 oTYeTa 3a JOXOAUTE
u3narar JIpyxecTBOTO Ha LEHOBH PHCK.

AHanu3bT Ha YyBCTBHTEHOCTTA Ha KanuTajloBHUTe UHCTPYMEHTH KbM LEHOBHS PHCK € M3rOTBEH 3a
OHE3H OT TAX, 32 KOMTO ChLUECTBYBAT 6opcoBu koTupoBku. HeTHara 3aryba 3a Tekyiwiara rogiHa 64
ce Hamanuna/ysenuuuna ¢ 19,367 xun. JMB., B Clly4aii ye CTOHHOCTTAa Ha uHAekca SOFIX HapacHe/
cnaaHe ¢ 12% W BCUMKH OCTaHa u MIPOMEH/IMBH Ca KOHCTAHTHH, B Pe3ynTaT Ha NMpEeOLIEHKUTE Ha
buHaHcoBHUTE aKTHBH, OTYMTAHK MO cnpaBeANIMBa CTOIHOCT B nevandara wiu 3arybara.

26.3.3. Kpeoumen puck

Kpeauthust puck e puckst ennara CTpaHa MO (HHAHCOBMS WHCTPYMEHT [a He ycriee fa W3MLJIHH
3a/IbIDKCHUETO CH M MO TO3M HAYHH Ja NMPUYMHH 3ary6a Ha Apyrata. PMHAHCOBUTE aKTHBH, KOMTO
MOTEHLMANHO u3narat JIpyxecTBOTO Ha KpeauTeH pHck, ca NPEAHMHO B3€MaHHs No npojax6u u
NPeNoCTaBeHH 3aeMH.

HHnusunyanen dpunancos otuer 3a ToNnHaTa, npukiroyBala Ha 31 aexemspu 2013 roauua 68
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Excnozuyun kom kpedumen puck

HpeHOCHaTa CTOlHOCT Ha (buHchosme aKTHBH NpPeACTaB/IIBA MaKCUMAJIHATa Kpe€anTHa eKCO3ULIMS.
Makcumanuara CKCNO3ULIMA KbM KPCAHTEH PUCK KbM JlaTaTa Ha OT4YeTa e KaKTo cneapa:

ben. 31 nexemepn 31 aexemBpH

2013 2012

XHJL. JIB. XHJ1. JIB.

Ipenoctasenu 3aemu 3,012 54,439
Tbproecku u apyru B3emaus 74,870 60,478
HbAroBH HHCTPYMEHTH, IbpXKaHU 3a TbPryBaHe - 22,476
IMapuunu cpeactra 343 467
78,225 137,860

Tvpeoecku u Opyzu ezemanus

OcHoBHo [Ipy»xecTBOTO € U3NokKEHO Ha KpPEAHTEH PHUCK, B Cily4ail Ye KIHEHTHTE HE M3MIATAT CBOUTE
3aIb/DKEHUA B CLOTBETHHUSA CPOK M pasMep. ITonutukata Ha JlpyskecTBOTO B Tasd ofnact € Haco4yeHa
KbM H3BBpLIBaHE Ha NPOAAXOM Ha CTOKH M YC/lyrd Ha KIHMEHTH ¢ NoaxXoasua KpeAHTHA penyTauus U
H3MO/I3BAHETO Ha aNneKBaTHH O0e3neyeHHs KaTo CpeacTBa 3a OrpaHHYaBaHe Ha PHUCKa OT (PUHAHCOBH
3arybu. KpeauTHOTO kauecTBO Ha KIMEHTHTE Ce OUEHSBA KaTo Ce B3eMar npeaBua (MHAHCOBO
CLCTOSHHE, MUHAT OMUT M APYTH dakTopH. Bneenenu ca kpeauthu JIMMHTH, CNa3BaHETO Ha KOMUTO Ce
Habmonasa perynspHo.

HpyxecTBOTO paboTH ¢ MHOXECTBO KIIMEHTH — MPEAHMHO THPTOBLH HA €Apo U ApeGHO Ha rOpHBA.
Okono 84% ot mpuxogute ot nponaxbu Ha cToku Ha JIpysKecTBOTO 3a TeKyllaTta roadHa ca
PEaIU3MpaHH OT NPoAaX6U KbM LIECT OCHOBHM KIMeHTa. B3eMaHusTa or npoaakdH OT TE3H KIHEHTH
KbM 31 pekemepu 2013 Bb3nusar Ha 35,042 xun. nB., Koeto npeacraensea 62% ot obwara HeTHA
CyMa Ha B3€MaHHATA OT KJIMEHTH (B TOBa YMCJIO H OT CBbP3aHH JIHLA).

Ktm 31 pexemepu 2013 roauna HpyecTBOTO MMa 3HauMTenHa KPEAWTHA eKCMo3vums KbM [leTpon
Xonauur AJT (KoHTponupaluo ApYyeCTBo 110 HoemBpH 2013 roauHa) kato HechOpaHUTe B3eMaHMs ca
B pa3Mmep Ha 17,698 xun.nepa. B3emanusra Ha HpyxectBoto ot [Metpon Xonauur kum 31 JNEKEMBPH
2012 Bkmo4BaT B3eMaHHUA MO MpPENOCTaBeHU 3a€MH B pa3mep Ha 52,678 Xun.nesa , KOUTO npe3 2013
€a HaMajleHH 10 pasMepa Ha [OCOYEHHTE B3eMaHHs MOCPEACTBOM Pa3NMYHH TpaH3aKUMH C
(pMHAHCOBH MHCTPYMEHTH, KATO LieCHH, NpUXBAIAHUS U Ip.

WHauBuayanen ¢puHaHCOB oTueT 32 roauHaTa, NpUKItoYBalua Ha 31 nekemepu 2013 roauHa 69
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26.3.3. Kpeoumen puck (npodvncenue)

Ho Hoemepu 2013 roguua HpyxecTBOTO € yacT OT KoMmIeKcHa CTPYKTYypa CbC CJIOKHH (PHHAHCORO-
MpaBHH B3aMMOOTHOLUEHHS MEXAY MPeIXOAHOTO HpyxectBo-Mmaiika (KonTponupawo apyxectso o
HoemBpH 2013 roauHa) W apyxecTBata nox Heuw 06w koutpon. Ha 20 mapr 2014 roguua OkpbxeH
Coa — rp. Crapa 3aropa, Ha 6a3a mon6a 3a HennarexocnocobHoct cpeiy IMetpon XomauHr All,
Ha3Ha4aBa npeaBapuTE/IeH BPEMEHEH CHHAMK Ha [Terpon Xonauur AJ] ¢ npaoMowmsTa o wi. 635
ain. 1. INpeasun ToBa, kakTo u NOpajAH CNOXKHOCTTA Ha B3aMMHATA 3aBUCMMOCT Ha JAOCKOPOLLHUTE
ApyxecTBa noA ofwl KOHTPON M BbL3IMOMKHUTE i [IPOABNEHHA, CBIIECTBYBAIUUTE PHCKOBE IO
OTHOLIEHHE HAa (PMHAHCOBHTE HHCTPYMEHTH He MOrar Aa ce MpeNBHUAAT W3LANO M Oa Ce OLEHAT
[OCTaTbYHO HANEKIHO.

Obesyenxa na mvpzoecku u dpyeu e3emanus

Bpemesara ctpyktypa Ha Thproscku Apyrd B3€MaHHs KbM 1aTaTa Ha OTHETa, KOMTO He ca
oBe3leHeHH e kakTo crneaBa

31 nexemBspn 31 nexemBpu

2013 2012

Xii1. JIB. XILJ. JIB.

Ho 30 auu 25,144 17,613
31-120 guu 415 1,879
121 - 210 guu 1,174 2,226
Han 211 gau 13,172 1,352
39,905 23,070

PnkoBoncTeoTo Ha pyxecteoTo CHMNTa, e NPOCPOUEHHTE B3EMaHHS Ca BL3CTAHOBHUMH, Thif KATO KbM
AataTa, Ha KOATO HACTOALIMA (MHAHCOB OTYeT ca onobpenu 3a usnasaue, okono 91% or Tax ca
ypeneHu.

HunavBunyanen gpunancos otuer 3a roAuHaTa, npuimoyBaia Ha 31 nekemspu 2013 roauna 70
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26.3.3. Kpedumen pucx (npodvascenue)
Hapuunu cpeocmea

Kpenutuusar puck na napuunure CpeACTBa 10 6aHKOBH CMETKH € MHHUMAJIEH, Thil KaTo HpyxectBoTo
pabotu camo ¢ 6aHkH ¢ BUCOK KpeauTeH peiTHHr.

IIpeHocHata croiiHocT Ha QuHaHcoBHTE dKTHBH, HETHO OT 3aryOuTe OT 00e3LEHKH, MpejacTaBs B
MakCUMaJlHa CTeMeH KPEAUTHHA PUCK, Ha KOIHTO JIpYKECTBOTO € H3NOKeHO.

26.3.4. JTuxeuoen puck

.HHKBHI[HHSIT PHCK € pHCKBT I[py)KeCTBOTO Ada HE MOXE da HU3MbJHU Cl)lleaHCOBHTe CH 3a1b/DKEHHH,
TOraBa Korato Te cTaHaT H3UCKYEMH. IMonutukara B Tasu obnacr e Haco4yeHa KbM rapanrupaHe
HaJIHYHUETO Ha JOCTATHUYHO JINKBUAHH CPEACTBA, C KOUTO na 6baar 06Cle)KeHH 3a4bJKCHHUATA, KOraToO
CBbUIUTE CTaHaAT H3HUCKYEMH, BKIIOYHTENHO B H3BbHPEOHU H HETNipeaABUaeHU CHUTYaLUH.

B cnensauwara ta6nuua ca npencrasenu AOrOBOpEHHUTE NanexH Ha GHHAHCOBHTE NacHBM Ha 6a3a Ha
Hak-paHHaTa 1ata, Ha kosTo JIpyecTBOTO MoXe fa ObAe 3aAbIDKEHO A3 MM M3mwIaTH. B Tabnuuara ca
MOCOYCHH HEAMCKOHTHPAHUTE MapU4HH MOTOLM, BKIIOYBAIIH TNIaBHHLIM W JIMXBH, W3KJIIOYBALIU
e(eKTa OT NOrOBOPEHOCTH 32 HeTHpaHe:

31 nexemBpu 2013, IpeHocua Joroso- Jo enna Mexay Haa net
XML JIB. CTOiiHOCT peHu roauHa eaHa H roAMHHU
napu4Hu ner
NOTOH FOHHIT
3aemu oT uHaHCOBU HHCTUTYLIMH 62,665 66,674 66,674 - -
3anbikeHus no ofpaTteH NU3HHT 3,747 4,933 696 2,786 1,451
Tovproscku 3aemu 208,132 247,825 91,897 142,648 13,280

Twproscku u npyru sanbmkenns 203,045 203,045 203,045 - -
477,589 522,477 362,312 145,434 14,731

31 nexemepu 2012, IlpeHocHa Joroso- Ho exna Mewxay Han ner
XHJL B, cToiiHOCT peHu rOANHa eaHa H FOAMHH
napHyYHH ner
noToun FOAHHH
3aeMu OT (pUHAHCOBM HHCTUTYLIHH 63,641 69,672 56,907 12,765 -
3agbmxeHus o o6paTeH NU3UHT 4,182 5,688 755 2,785 2,148
Twproscku 3aemu 134,583 165,762 65,397 100,365 -
Twproscku u apyru 3agbikenus 240,546 240,546 240,546 - -
442,952 481,668 363,605 115,915 2,148

I[py)KCCTBOTO HC O4aKBa MapHYHHUTE MOTOUM BKIIOYEHU B Ta6m1ua1'a Aa Bb3HUKHAT 3HAYUTENHO MO-
PaHO WK Ha 3HAYHUTEIHO Pa3IMYHH CYMHU. P'bKOBOIlCTBOTO CYHTa, Y€ 3a0BJDKEHHATA KbM CBBpP3aHH H
KBbM TPETH JIHLA e 61>,ua'r NoracsiBaHH ChIilaCHO MOETHUTE aHT: OKUMCHTU

HuauBunyanen punascos otuer 3a ronuHata, npuitoyBawa Ha 31 nekemspy 2013 roguna 71
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27. OnepaTrnsen nu3nHr

,pr)KCCTBOTO € Haemarel1 no AOrOBOPH 32 ONEPATHUBEH NU3HHT.

HeOTMeHHMHTe UlamlaHus no AOTOBOpH 3a OMEPATHBEH JIM3HHT Ca KAKTO cnegsa.

Ho eauna roauna
Mexnay eana u ner roausu

31 nexemBpu 31 nexemBpH
2013 2012

XIL. JIB. XIL. JIB.

4 52

- 4

4 56

Ipes 2013 roauua LB Bpb3ka ¢ AOTOBOp 32 ONMEPATUBEH JIM3HHT Ca MPU3HATH Pa3XOH B MeyanbH u
3arybu B pasmep Ha 52 xwi. nis. Ipu MPEACPOUHO NMpeKpaTsBaHe Ha JOroBopa Cjed M3THYaHe Ha 18
meceua, JpyecTBOTO Ab/KM HEYCTOHKa B pasmep Ha 3 MeceuHH BHOCKH. [Ipes anyapu 2013
Hpy>ecTBOTO € M3MIATHIIO HANBLITHO 33bIHKEHUATA CH 110 ZIOroBOpa 3a ONepaTHBEH JIM3UHT.

28. OnosecTaiBaHe Ha CBBP3aHHTE JIHIIA H CACJKHTE C THAX
Cebp3aHuTe nMUa, KOWTO Hpy>xecTBOTO KOHTpONHMpa M BbPXY KOWTO [lpyxecTBOTO ynpakHsBa
3Ha4YUTESIHO BJIMSIHUE Ca OTOBECTEHH B Oefexxku 15.

HApyxectsoto-Maiika 1 Kontponuparuo ApyxecTBo OT aekemBpu 2013 roausa e [Tetpon AJL
Ipes oTueTHUsA nepuOA ca OCHIIECTBEHH CAENKH ChC ClIEAHHTE CBbp3aHH HLA:

Cebp3ano aune
IMerpon A

ITetpon Tpanc Excripec EOOJ]
Ierpon Texuuka EOOJT
Hadrexc Cextopuru EAJ]
IOpekc Koncynt ALl

BITM EALT

Eepokanurtan Bbarapus EAJ]
ITetpon I'azs EOOJT

Enur [Metpon AL

Ierpon Exo Uusect EOOJT
Baphna Cropumx EQO/]
Hadrexc I[Terpon Tpeitn EOO]T
IMetpon Xonauur AJ]

ITetpon Tpeiin EOOJT
Hadrekc Tpeiin EOOJ]

Hro Ko 3aropa EOOJT

Hwurepxoren Buarapus Byprac EOO/I
ByTunupaua komnanus Hasop AJ[

Poc Oiin EOOJT

Enp Jlasyp xenepan Asueiiursu EOO]]
Bapha Bustec Copeucuz EOOJ]
Tpanckapt @aiineHwsn Copeucuc EAJ]

Tema Cnioptr EOO/J]
Banneoxoren Iomopue AJ]
[NCPK Yepromopern AJT
Bnsik Cenn Puzopr AJ]
Dpancuc Pesuabuc EOO]

ApysxectBo-maiika u Kontponupaiuo JPYKECTBO OT
nexemspu 2013 roauna

HpyxecTso noa 06w koHTpon

HpyxectBo noa 061y koHTpon

HpyxectBo noa 061y koHTpon

HpyxecTBo noa 061y KoHTpon

HpyxectBo noa 061 KoHTpon

HpyxecTtBo noa 061 koHTpon

HpyxecTBo noa o6 koHTpon

HpyxectBo noa 061y KoHTpon

Hpy>xecTBo noa 06w koHTpon

HpyxecTBo noa 061y koHTpon

HpyxecTBo noa o6y koHTpon

Koutponupauwo apy:xectso no Hoemspu 2013 roauna
Hpy»xecTBo noa 061 KOHTpo 10 HoemBpH 2013 roguHa
HpyxecTeo noa 061 koHTpon o HoemBpH 2013 roauHa
HpyxecTBo noa o6ut KOHTpon no HoeMBpH 2013 roguHa
HpyxecTtBo noa 06w koHTpon 1o HoemBpH 2013 roguHa
HpyxecTBo noa o6 koHTpon Ko HoemBpH 2013 roguHa
HpyxectBo noa 06wy koHTpon a0 HoemBpH 2013 roguHa
Hpy>xectBo noa o6y koHTpon 10 HoemBpu 2013 roguHa
HpyxecTtBo noa o6 koHTpon go HoemBpH 2013 roaruHa
Hpy>xecTBo noa 06w koHTpon 10 HoemBpH 2013 roguna
HpyxectBo noa o6y koHTpon Ko HoemBpu 2013 roguua
HpyxecTBo noa o6 koHTpon 10 HoemBpH 2013 roarHa
HpyxectBo noa 06w koHTpon 10 HoemBpH 2013 roguHa
Hpy»xecTBo noa 06wt koHTpon a0 HoemBpu 2013 roguHa
HpyxecTBo noa obut koHTpon a0 HoemBpu 2013 roguna

WHnusunyanen gpunancos otyert 3a romunara, npHiouBawa Ha 31 aexemepu 2013 roaunxa 72
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28. OnosecTsiBaHe HA CBBLP3AHMTE JIHNA M CAETKHTE C THX (mpoabikenne)

HSB’prUeHHTe CACJIKH C€ OTHACAT IJ1aBHO 10:

TMOKYTKH H NPOAaXOH Ha TEUHH rOpHBa;

nppmo6nBaHe Ha aKUHH H O4710B€ OT ApYyXKeCTRa,

MOKYNKH U MPoAaxkOu Ha PUHAHCOBH UHCTPYMEHTH;

MOKYIKa H npona>l<6a Ha HMOTH, MALLIHHH H CbOPBIKCHHUS,

-]

L]

L]

® TMPENOCTaBAHE W NOJyYaBaHE Ha MAPHYHH 33EMH,
L]

(-]

XOJIOIHHIOBH TaKCH H ycayru.

O6emurte Ha caenkuTe, OCHLUIECTBEHH ChC CBbp3aHH nxua 32 2013 u 2012 roauHa ca, kakTo cnensa:

roguHa

CBnp3aHo Jine 2013 2012 2013 2012
XIUL. JB. XIL. JIB. XiL. JIB. XHJL. JIB.
IMponasx6u Ipoaasxon Mokynikn IMokynku
Koutponupauo apyxectso a0
HoemBpH 2013 roauna 8 8 1,416 1,516
HpyxectBo-maiika u Konrponupauio
JpyKeCTBO OT AekeMBpH 2013
439,485 458,998 401 632
HbluepHu apyskectsa - - 2,518 2,525
Hpysxectsa noa o061 koutpon 6,814 14,505 35,104 77,882
446,307 473,511 39,439 82,555
Cebp3aHo Jiue 2013 2012 2013 2012
XHJ. 1B, XILJL. JIB. XL JIB, XHJL. JIB.
OHHAHCOBH QiHaHCOBH ®uHaHCOBH OHHaHCOBH
npHXoaH npHxoau pasxoan pa3xoau
Konrponupaio apysecteo a0
HoemBpH 2013 roguna 4,614 3,300 - -
HpyxectBo-maiika u
KonTponupauwo apysxecteo ot
Aexemapu 2013 1,217 1,061 4,795 9,139
HewepHu apyxectsa 1 - - -
HApyxectsa nox o6 KOHTPOI 1,863 - 3,268 132
AKUHOHEPH W/WK yNIpaBieHCKH
nepcoHan - - 38 540
7,695 4,361 8,101 9,811
HHnusunyanen ¢unancos otyer 3a roguuara, npuiioyBaliia Ha 31 nexemspu 2013 roauna 73
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28. OnoBectsiBane HA CBBLP3aHHTE JIHNA H CAEJIKHTE ¢ TAX (IPOALILKEHHE)

Kbm 31 nexemspu 2013 1 2012 roanHa HeypeneHHTe pasyeTH Cbe CBBP3aHH JIMLIa Ca, KaKTO CJlefBa:

Canp3aHo Jnue 31 nexemBpH 31 nexemBpn 31 nexemBpn 31 pnexkemBpH
2013 2012 2013 2012

XHJL AB. XHJL JIB. XL JIB, XHJL. JIB.

B3emannn B3emanus 3aabikenus 3aaniKkeHHs

KonTtponupaio apyxectso no

HoemBpu 2013 roauxa - 52,696 - -
Hvnzocpounu 3aemu - - - -
Kpamxkocpounu 3aemu - 52,678 - -

KoHnTtponupauo apysxectso ot
Aexkemspu 2013 roauHa u

HpyxecTso-maiika 15,442 15,989 63,424 102,955
Lvnzocpounu zaemu - - 38,501 77,437
Kpamxocpounu saemu - - 1,883 2,564

JbLiepHu apyxectsa 274 28 245 342
Hwnzocpounu 3aemu 270 - - -
Kpamxocpounu 3aemu - - - -

HpysxecTBa nox 06w KOHTPON 1,107 5,813 38,639 42,843
LHvnzocpounu zaemu - - 21,284 -
Kpamxocpounu 3aemu - - 75 29,418

AKUHOHEpH W/WIIH yNpaBieHCKH

nepcoHain - . - -
Lvnzocpounu 3aemu - - - -
Kpamxocpounu 3aemu - - - -

16,823 74,526 102,308 148,994

OGwara cyma Ha HAUHCNEHHTE BB3HAIPOKIAEHHS HA KIIOUOB PHKOBOEH nepcoHan Ha Jlpy»xecTBOTO,
BKJIIOY€HA B pa3sXOJMTE 3a MepcoHana, Bbanusa Ha 105 xun. nB. (2012: 63xun. 51s.).

29, Yc10BHU B3eMaHHS H 3aabJ/IKEHH
29.1. VYcaoBHH B3eMaHHA

Ipe3 2006 roauxa JlpyxecTBoTO TeKywo (GakTypupa u NpH3HaBa MPHUXOAH OT HEYCTOHKH B pa3Mep
Ha 8,196 xun. nB., HAYHC/IEHH HA KOHTPAreHT, NOPail KOMTHYECTBEHO HEH3MbIIHEHHE Ha JOroBop 3a
AocTaBka Ha ropusa. Kem 31 nekemppu 2006 roamHa MNpUXOALT € CTOPHMpaH, Thil KaTo
PbKoBOACTBOTO npeueHsBa, Ye He ca H3MBJHEHH KPHTEPHUTE 3a npu3HaBaHe Ha MNpUxod B
cvotBetrcTBHEe ¢ MCC 18 Ilpuxoou. Be Bpb3ka ¢ ToBa 3a J[py»ecTBOTO Bb3HUKBA YCIIOBEH aKTHUB B
pasmep Ha 8,196 Xui. 5iB., Thit KaTO B3EMaHETO OT KOHTPareHTa He € MPH3HATO BbB ¢dbHuHaHCOBUTE
OTYeTH.

WHnuBuayanes GpuHaHCOB OTHET 3a roauHaTa, MpHKIIOYBALLa Ha 3 | nexemBpH 2013 roauna 74
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29.2. VYcI0OBHH 3a0b/KCHUSA

Jlpy’ecTBOTO € y4peausio AOroBOPHA HIOTEKA HAa 3eMS M CrPaji M 3ail0r BbpXY MMYILECTBO KaTO
obesneyeHre Ha GaHKOB KpeAMT OTIycHarT Ha KOHTpONHpaworto ApykecTBo 10 HoemBpu 2013
roanHa. IlpeHocHaTa CTOHHOCT Ha ABArOTpaiiHMTE MaTepHanHH aKTHBH COGCTBEHOCT Ha
Jpy>ecTBOTO 1 ciysewn 32 obe3neyeHue 0 OTNYCHATHI KPEHT B pasMep Ha 1,749 Xuil. JiB. KbM
31 nexemBpu 2013 roauna.

Karo o6esneueHue no oTmycHaT GaHKOB KpeAMT Ha CBBP3AHO JIMLE [0 HoemBpH 2013 romuna ca
HIIOTEKHPAHH 3EMH M Crpaju ¢ npeHocHaTa cTodHocT 1,861 xun. nB. kbM 31 mekemepu 2013 roauHa.
Ipes meceu nexemspu 2013 roguxa JIpy»ecTBOTO € BCTHIMIO B AbAra MO TO3M GAHKOB 3aeM KATO
ChIUTHXKHHUK, KaTo ob11arta CTOHHOCT 3a 3aab/keHHeTO € 6,04 1 XHJ1.eBpoO.

Ilpes meceu aexemepu 2013 roguta JpyKecTBOTO € CKIIOUMIO JIOTOBOp 3a BCTHNBAHE B Jb/ira Ha
HECBBP3aHO JIHLE KaTo 0bLuaTa CTORHOCT Ha AbNra KbM Tasu aata e 4,081 xun.espo.

I[py)KCCTBOTO € CBMIBXKHHUK MO OTIyCHaTr CHHAUKHPaH 6aHkoB Kp€AUT Ha CBBP3aHO JIHLUE, KaTo
obesneveHue [0 ChbllHA HMaA 3al0r Ha B3€MaHuA [0 pasnnalmateysiHi CMETKH OTKpUTH B
KpeauTHpaliuTe 6aHkHu.

JpyxecTBOTO € ChATBKHHK MO GAHKOB KPeMT OTIYCHAT Ha CBBLP3aHO Juue 3a 15,000 xun. €BpoO.
npe3 2012 roauna.

KM 31 pexemepu 2013 roguna JIpy<eCTBOTO € rapaHT Ha eQHONMYHHA COGCTBEHHK MO
obnuraunoneH 3aem B pasmep Ha 18,659 xui. eBpo ¢ nagex 2017 roauna.

,pr)KCCTBOTO € CBMIBXKHHUK MO OTITyCcHAT CHHAHUKHPaH 6aHkoB KpE€OHT Ha CBBLP3aHO JIHLE, KaTo
obe3neyeHue Mo CbllUA HMa 3alor Ha B3€MaHHA 110 pasnnaumaresiHH CMETKH OTKpUTH B
Kpeautupalure 6auku.

HpyxecTBoTO € CBATbKHUK MO GAHKOB KPEAMT OTIMycHaT npe3 2012 roguua Ha CBBbpP3aHO JIMLE 110
HoemBpu 2013 romuna 3a 15,000 xun. espo, kato ofesrneueHue e HMNOTEKUpPaHO cOOCTBEHO Ha
HpysxecTBOTO HMYLIECTBO C MpeHOCHa CTOHHOCT 8,833 XMiLJiB. KbM 31 nexkemspu 2013.I1pe3 aHyapu
2014 roauHa 3aeMbT € H3LLIO MOraceH (B cbiuo 6e. 30).

Jpy>ecTBOTO € NOpBYMTEN MO KPEAUT OTYCHAT npes 2013 roaMHa Ha HECBLP3AHO MHLE B pasmep Ha
62 MnH. warcku aonapa. Karo oGesneuyenne JIpysecTBOTO € yupeauio 3aor Ha B3eMaHHsS T1O
pasmialiaTesiHi CMETKH, 3aJI0r HAa TbPrOBCKH B3EMaHHs, 3aJI0r HAa MaTepUaliHu 3anacH. Chluo Taka
HpyecTBOTO € yupenuno W MNOTeKa Ha 3€MH M CTpajd M 3&l0F Ha MAlHHH M CBHOPBKEHHUS C
NpeHocHa CTOHHOCT KkbM 31 nekemepu 2013 B pasmep Ha 8,833 xun. ns.

W npnBunyaneH GuHaHCOB OTYET 3a FoAMHATa, NPHKIOYBALLA Ha 3 1 nexemBpu 2013 roauua 7
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29.2.  YcaoBmu 3agbiakeHHs (npoabJikenne)

Ipes 2013 roauna Jpyxecteoto crasa COMHOAPEH ONIBXHHK MO OaHKOB 3aeM Ha HECBBbP3aHO JIHLIE B
PasMep Ha 16.2 MAH. eBpO, BbB BPb3ka ChC CHLIMA 3aeM HpysxecTBoTO € yupemuno u sanor BbpXY
Napy4YHH CpPeacTBa B 6aHKOBH CMETKH.

I[py)KeCTBOTO € 3aJlIOXKHI0 MaTepHaJiHH 3amnacd 1o u3naneHa 6aHkoBa rapaHuus B mos3a Ha
JOCTaBYHK.

B cneacteue Ha nanpasenus BHoc Ha ropusa nipes 2013 roauna 3a J{pyskecTBOTO Bb3HUKBA YCJIOBHO
3alb/DKCHHE 32 Ch31aBAHE M CbXPAHEHHE HA 3amac ChIVACHO 3aKoH 3a 3a[b/DKUTEIHHTE 3anacH OT
HeT U HedTOMPOAYKTH 32 nepuoaa ot 1 maii 2014 roauua go 30 anpun 2015 roauHa.

30. Co0uTHs cileq Kpast Ha OTYeTHus nepHon

Ipes mecew pespyapu 2014 roauna Hpy>xecTBOTO € cKoumo AOroBop 3a 6aHKOBa KpeAHTHA TMHHS
B pasmep Ha 20 MJIH. WaTckk onapa. KpennTHata nuuus e obesnevena cue sanor ua B3EMaHHA MO
PasIUIAIATENIHY CMETKH, 3aJ0T HAa TbPrOBCKM B3€MaHHA M 30T Ha KpaTKOTpaiiHu MaTepuanHu
3arnac.

Ipes sHyapu 2014 roauna HpyxecTBoto e cktounno AOTOBOp 3a H3naBaHe Ha GaHKOBa rapaHuUMs B
pasMep Ha 15 MAH. 1B KbM JOCTaBYMK Ha HApyxectsoto. Karto o6esneuenne kum nony4yeHara
GaHkosa rapanuus JIpysecTBoTo e YHPEHIIO 3a/10T Ha B3eMaHHs M0 6aHKOBH CMETKH.

Coluo npes meceu sHyapu 2014 roamHa oTHOBO BB BPb3Ka € Les rapaHTHpaHe 3alb/DKEHUATA KbM
AOCTaBYHK JIpy»KecTBOTO € CKIoYMIIO AOroBOp 3a M3NaBaHe HAa aKPEAMTHB 3a 15 MAH. WATCKH
Aonapa obe3neueH ChC 3a10T BbpXY NapHYHHTE CPeaCTBa B GAHKOBH CMETKH.

B navanoro wa 2014 rogunua HpyxectBoTo M3BLpLUBA nponaxba Ha 45,349 xun.6pos akuuu Ha

HpyxecrBoto Maiika. Kato Pe3yATaT OT U3BbpLUEHATA TPAH3AKLUA € peanusupaHa 3ary6a B pasmep Ha
28,549 xun.ns..

Ilpes saxyapu 2014 roguua HpyxecTBOTO € oTnycHaNo 3aeM Ha HECBBP3aHO NikLe B pasMep Ha 15,553
XWJ1. €BpO CBC CPOK Ha noracsasaHe 10 2015 roauua u nuxea 9%,

Ha 31 mapt 2014 roguua s Toproeckus pervctup npu Arenuus no BIHCBAHMATA € BNHCAHA MPOMsAHA
B MpencrasutencTteoto Ha Jlpyxectsoto. [Ipamara YNpaBUTeNM MoOraT fAa MpeAcTaB/isBaT

ApysxecTBoTo camo 3aenHo. KbM cbimata nata HpyxecTBoTO MMa HasHaueH u TMPOKYPHCT.

ITpes 2014 roauna JipysxectBoTo e usniartuo 33€M KbM HECBBLP3aHO JIMLE B pa3Mep Ha 15 miy. €BpO.

HunuBunyanen punancos otyer 3a rolinHaTa, npuktoysaia Ha 31 nexkemspu 2013 roguna 76
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