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Ileta BenueBa

IIpU CEKpeTap — MPOTOKOJIUCT 3natumupa CraiikoBa, pa3riiesia B 3aKpUTO 3aCEIaHNe
Ha 24.04.2012r. npenucka, Ne K3K/219/2012r., noknaaBana oT HabIOJaBaUAT YiICH Ha
K3K r-xa 3opuuna NBaHoga.



B Komwucusra 3a 3amura Ha konkypenuusta (K3K, Komwucusra) e obpasyBano
npou3BocTBO 1o npenucka Ne K3K/219/2012 na ocHoBanwue 4. 38, an. 1, T. 6 ot 3akoHa
3a 3amuTa Ha KoHKypeHIuaTa (33K) BBB Bpb3Ka ¢ MOCTHIIMIO YBEIOMIICHHE 1O WiI. 24,
an. 1 or 33K, ¢ xoero K3K ce yBemomsiBa 3a namepenuero Ha ,,JIp JlrokcemOypr
Axym3unreH Kemmanu” C.a.p.n (The Luxembourg Acquisition Co. S.ar.l.), Bemuxo
XepuorctBo JlrokcemOypr (JIJIAK) ma mnpumoOue caMoCTOSITeNIeH KOHTPOJI BBPXY
npennpustusTa ,,Axcuc Puteitn” H.B. (Axis Retail N.V.), Hunepnanacku AnTHIM U
,bopoBeny Mueect” B.B. (Borovets Invest B.V.), KpaicrBo Hupepnanaus, koeto Ou

nomnajHalio B 00XBaTa Ha ONPEJEICHUETO 32 ,,KOHIIEHTPALMS *, IO CMUCHJIA HA WieH 22 OT
33K.

VBenomurenar € HanpaBull uckaHe Komucusita ga npeueHu  ganu
HOTH(UIIMpAHATA CHeNKa MPEACTABIsABAa KOHIIEHTpAIlMs W aKo € Taka, Ja pa3pelnn
M3BBPIIBAHETO i, Thil KATO B pe3yJITaT OT HESl HSIMA J]a HACTHIIST HETaTUBHUTE MOCIEIULIN
o wi1. 26 ot 33K.

ITouckano e cbiio Taka, Ha ocHoBaHue 4. 66, an. 2 ot 33K, K3K na mocrtanosu
He3a0aBHO M3ITBJIHEHUE HA CBOETO PEIICHUE, C KOETO pa3pellaBa OCHIIECTBIBAHETO Ha
MJIaHUpaHaTa KOHIEHTPAIKs.

Upes cpobmenne B enekTpoHHUs (myOnmunus) peructbp Ha K3K 3amHTepecoBanu
nuna 0s1xa rmokaneHu, Ha ocHoBaHue 4wi. 80, an.2 ot 33K, ma npeacrTaBaT B ceeMIHEBEH
CPOK CTaHOBHIIIE OTHOCHO IJIAaHUPAaHATa KOHIICHTPAIIHSI.

[TocTenmnoro Ha 16.03.2012r. B K3K IlucMeHO cTaHOBUIIE U JOKYMEHTH KbM HETO
ot Lyra Investment Holding N.V., Hunepnanacku Autunu (Lyra), Makap U mojgaaeHo B
cpok mo uwi. 80, an.2 or 33K, He kacae edekra Ha HOTU(UUMpaHATA CIEIKA BBPXY
KOHKYpEHIIHMSITa Ha ChOTBETHUTE Ma3apH, Ha KOUTO ONEpPHpaT YYACTHUIINTE B ONEpaIHATa,
Y 3aTOBa HE € B3€TO MPEIBU/ PU M3TOTBSIHE U IOCTAHOBSBAaHE Ha HACTOSALIOTO PELICHHE.

YBeIOMIIEHHETO U MPUIIOKEHUATA KbM HETO, KAKTO M JIOMBIHUTEIHO MOTy4YeHaTa
nHboOpManus CHABPKAT JaHHU M JOKA3aTeJICTBa, KOUTO OOYCIABAT OIICHKaTa Ha
HOTH(HIMPAHATA CIIETKA U OT KOUTO O€ YCTAHOBEHO CJIEIHOTO:

L. MIPEANIPUSATHS - YHACTHHULU B CAEJIKATA

[IpenBua ecTecTBOTO Ha KOHKpETHAaTa HOTHU(UIIMpaHa cIejKa, YYaCTHHUIU B
ciaenkara ca HOpeAnpUATHETO, NPUAOOMBALIO0 KOHTPOJ, M  NPHUAOOHUBAHUTE
MpEaNpUATHS.

1.1. llpeanpusitue, npuaoOuBaI0 KOHTPOJ - b JIlokceMOypr AKyusMimr-H
Kbemnanu C.a.p.a. (AJIAK), ¢ aapec Ha ynpasienue L-1371 JlrokcemOypr, Ban
Cent-Kpoa Ne 7, e yacTHO JpyXeCcTBO C OrpaHMY€HAa OTIOBOPHOCT, W3IS0
KOHTpOJIUpAaHO OT MuHuCcTepcTBO Ha (puHaHcuTe HAa Cyntanat OmaH upe3 JbpxKaBHUS
pezepeen ¢onx Ha Cynaranatr Owmad. JIpyXecTBOTO € pErucTpUpaHo B
JIrokceMOyprckust ThproBCKu U ApyxkecTBeH peructbp mojx Ne B 108.160.

1.2. IlpennpusaTHUs, BbPXy KOUTO ce NPHA00MBA KOHTPO.JI

1.2.1. ,Axcuc Pureiin” H.B. e nyO0nuyHO JpyXKecTBO C OTpaHUYCHA
OTTOBOPHOCT, HAJUJIEKHO YUPENIEHO ChIJIACHO 3aKoHUTe Ha Hupepnanackure AHTUIN.
AnpecsT My Ha ynpasieHue € B Kropacao, Hunepnanacku Antunu. IpykecTBoTO €
BnucaHo B TP Ha Kropacao npu Treproscko-npomunuieHara nauara mog Ne99190



1.2.2. ,bopoBen MHuBect” Bb.B. € 4YacTHO JApPyXeCTBO C OrpaHUYECHA
OTTOBOPHOCT, HAIJIEKHO yYpeneHOo cbhriacHo 3akonutTe Ha KpanctBo Hunepnannwms.
AnpecsT My Ha ymnpaBieHue € yi. ,Jle boeme” 7, Amcrepmam 1083 HJ, Kpancteo
Hunepmannus.

II. NPEAIIPUATUA (U JIULHA), KOHTPOJIMPAIIIX MPAKO WHNJIN
KOCBEHO YYACTHHUIIUTE B CAEJIKATA

2.1. I» JliokcemOypr Axkym3umbH Kbemmanu C.a.p.J1 € KOHTPOJHPAHO OT
MunuctepctBo Ha ¢puHaHcute Ha CynaraHatr OmaH upe3 bp:kaBHUSA pe3epBeH (POH/
Ha Cyaranat Oman (the State General Reserve Fund of the Sultanate of Oman).
JIspxaBHUAT pe3epBeH ¢poua Ha Oman ([IPD), ¢ anpec MunrncTepcTBO Ha (hPUHAHCHUTE,
I[IK 188, Mpyckar, Owman, e cb3nageH npe3 1980r. cbc CylaTaHCKM YyKa3 U
(yHKIIMOHHMpA KaTO MHBECTUIIMOHHA OpraHMU3alus Ha MpaBUTENCTBOTO Ha CynraHaT
Owman. JIP® wma WHBECTUIIMOHHHM YYacTHsI B CBETOBEH Mallad B pasIMYHU KJIacOBE
aktuBu B EBpona, CAILl u MHOrO Apyru nazapu.

JIP® e pbiarocpodeH (pUHAHCOB MHBECTUTOP M 4YacT OT MHBECTULIMOHHATA MY
CTpaTerusi € Haco4YeHa KbM NPEKU KalUTAJIOBU HHBECTUIMH B NPEANPUATHS OT
PETrHOHU C BUCOK MKOHOMHUYECKH pbCT KaTo lleHTpanna n M3rouna EBpona, bauskus
N3Tox u A3us. bearapus e o0ext Ha ¢okyc oT ctpana Ha [IPD — mpe3 uamunanute
TOJMHU Ca HANMpaBeHW HSIKOJIKO WHBECTHUIMH B CTpaHaTa, MPEIUMHO B OO0JacCTHUTE
HEIBWKUMU UMOTH U TYPU3BM

2.2. Ilpenn nnanupanara caenka ,Axkcuc Purteita” H.B. e (.....)*.

2.3 Ilpenu nnanupanara onepamnus ,,boposeny UuBect” B.B. ¢ (.....)*.

1. NPEAIIPUATHUSA C PETUCTPALUSA B BBJIT'APUSA, BBPXY KOUTO
YYACTBAIIUTE B CAEJIKATA NPEAIIPUATUSA YIIPAXKHABAT KOHTPOUI,
O CMHUCDBJIA HA UJI. 22, OT 33K

3.1. Ilpennpusruero, npugodbusamo KoHTpon — JIJIAK, ympaxHsBa KOHTpoOI
BBPXY CIEIHUTE JAPYKECTBA HA TepUTOpUATA HAa bbirapus

3.1.1.,,byako AkyusumrbH” AJl e perucTpupaHo KaTo aKIIHOHEPHO APYKECTBO
U € BOUCaHO B THProBCKHUs peructbp npu AreHuusta no BnucBanuaTta noj EUK
175386556. AnpecpT My Ha ymnpaBienue ¢ B rp. Codus 1463, paiion ,,Tpuagnma”,
oyn. ,,Ilatpuapx EBtumuit” Ne §2.

3.1.2.,,Yepu I'apabuc” OO/ e peructpupaHo KaTo JPY>KECTBO C OTpaHHYCHA
OTTOBOPHOCT M € BIUCAHO B ThproBCKUS PETUCTHP NpH ATrEHUHMATA MO BIHUCBAHMITA
non EUK 175334584. Appecst My Ha ynpaienue € B rp. Codus 1421, paiion
»Jlozenen”, yi. ,,bucep” Ne 2, am. 19.

3.1.3. ,,Cnaprak-Typc” A/l e perucTpupano KaTo aKIMOHEPHO APYKECTBO H €
BNUCAaHO B TBHProBCKUs perucTbp Npu AreHuusta mno BnucBanusAtra nojg EUK
101004508. Anpecwpt My Ha ymnpaBienue ¢ B rp. Codus 1463, paiion ,,Tpuanuma”,
oyn. ,Ilatpuapx EBtumuii” Ne 82.

3.1.4. ,KopnopaTtuBHa Thproscka 6anka” A/l (“KTB”)

KTb AJl e peructpupaHo KaToO AaKIMOHEPHO JPYXKECTBO MU € BIMCAHO B
Tovproeckus peructsp npu AreHuusta no BnucBanusata noj ENMK 831184677.
Anpecst My Ha ynpasiaenue € B rp. Codus 1000, paiion ,,.Cpeneu”, yiua. ,I'pad
UrnatueB” Ne 10. JJIAK upe3 cBoe OblepHO [PYKECTBO YHPaKHABA ChBMECTEH
koHTpoa Bbpxy KTb AJl, no cmucena Ha 33K.



3.2 llpeanpusiTus, BbPXY KOUTO Ce NPUI00UBA KOHTPOJI :
3.2.1 ,Akcuc Pureiin” H.B. ynpaxHsiBa KOHTpon BBPXY ,, [exHomapketomo”
H.B., KpancrBo Hunepnanaus. ApryMeHTUTE ca CIECIHUTE :

CobriacHo CKJIFOUEHO Cnopaszymenue MEXIY aKLUOHEPUTE Ha
»lexnomapketr/Jdomo” H.B. ot 31 mapt 2009r. ,,Akcuc Pureiin” H.B. e ynpaxusasano
OTpHULIATENIEH CAMOCTOATENIEH KOHTPOJ BbPXY JAPYKECTBOTO, MO cUiiaTa Ha maparpad
54 ot Konconunupano ropucaukunoHHo uszBectue Ha EK, T kaTo camo eauH
akuonep (,,Axcuc Puteiin” H.B.) e Morbi Aa ynpaxHsBa BETO BbPXY CTPaTETHYECKHU
peuwenus B ,, Texnomapker/lomo” H.B., HO TO3M akuuMoHep HE € HMMal BJacTTa
CaMOCTOSITEJIHO Ja Halloku TakuBa pewmeHus. Ilo cunara Ha JloroBop Mexay
akuuonepute oT 14 rwomm 2011r. ynpaxuaBanusar oT ,Axcuc Pureitn” H.B.
OTPULATEIEH CaMOCTOSITEJIEH KOHTPOJ IMPEMHUHABA B IOJOXKUTEIEH CaMOCTOSATEIEH
KOHTpPOI.

[Togobna tpanchopmanusi OT OTPHUIATENIEH CaMOCTOSTEICH KOHTPOJ B
TOJIOKHUTEIEH CAMOCTOATEIEH KOHTPOI He IPEACTaBIsABa KOHLEHTpaLMsA’, Thii KaTo
HsAMa IPOMsIHA B KAYECTBOTO HA KOHTpOJIA.

B TOo3u cmuchn Moxe ga Obae HampaBeH H3BojAa, ue JoroBopbT Mexay
akquonepute oT 14 ronu 2011r. He e cTaHal OCHOBaHUE 3a MPOMSHA B KOHTpOJIA,
KOSTO Ja MpeJCTaBisiBa KOHIEHTpalus, o cmuchia Ha 33K, Thi KaTo KaKTO Mpeju,
Taka M cjeJl JeMCTBUETO Ha TO3U JOroBop ,,Akcuc Purein” H.B. e mpoabsinkuio na
YIIpaXXHsIBA CaMOCTOSITEJIEH KOHTPOJI BbPXY ,, TexHomapket/Jomo” H.B.

Ocsen TOBa, ,Akcuc Purteitn” H.B. upe3 ,Texnomapker/lomo” H.B.
YIpaXHsABA KOHTPOJ BBPXY CIEAHUTE NPEANPUATUS HA TEpUTOPUATA HA bbiarapus:

3.2.1.1“K ena K Eaextponmkc” EAJl ¢ peructpupaHo Karo €THOJUYHO
AKLMOHEPHO JPY>KECTBO M € BIMCAHO B TBProBCKUS PETUCTBbP NpH AreHIUsATa 10
BrnucBanusTa nox EMK 200586330. Anpecbt My Ha ympasienue € B rp. Codus 1138,
paiion ,,Uckbp”, Oyi. , Ilapurpancko moce” Ne 361.

3.2.1.2. ,Jomo Puteiin” EOOJ/l — B HECHCTOATEITHOCT, € PETHCTPUPAHO KaTO
€IHOJIMYHO JPYKECTBO C OIPaHUYEHA OTTOBOPHOCT U € BIIMCAHO B THProBCKHS PETUCTHP
npu Arenuusrta o BnucBanusita nog EVMK 13151529, Aagpeckt My Ha ynpaBieHUE € B Ip.
Codus 1000, paiion ,,Cpenenr”, ya. ,,llap Kanosa” Ne 8, er. 2.

3.2.1.3. ,baakan Codp1” EOOJl ¢ peructpupano KaTo €THOIUIHO IPYKECTBO C
OrpaHMYEHAa OTTOBOPHOCT M € BIMCAaHO B TBProBCKHUsS PETUCTHP IPU AreHUUATA IO
BrucBanmsaTa nmoa EMK 175131676. Axpecbt My Ha ympasienue € B rp. Codust 1138,
paiioH ,,Mckbp”, Oyn. ,,Ilapurpancko moce” Ne 361.

3.21.4. ,X I bbarapusa” EOOJ e peructpupano KaTto €IHOJIUIHO
JIPY>KECTBO C OIPaHMYEHA OTTOBOPHOCT M € BIUCAHO B TBHProBCKHS PETUCTHP NPHU
Arennusrta no BnucBaHusTa nog EMK 201090084. AnpechkT My Ha ynpaBieHHE € B
rp. Codus 1138, paiion ,,Mckbp”, Oyn. ,,llapurpancko moce” Ne 361.

3.2.15. LK enax K CepBuz” EOOJl e perucrpupaHo KaTo €IHOJIHIHO
JIpY>XECTBO C OrpaHMYEHAa OTITOBOPHOCT U € BHUCAHO B TBHProBCKUS PETUCTBHP NpPHU
Arennusara no BnucBanusta nojg EMK 130661001. AgpechT My Ha ynpaBieHUE € B
rp. Codus 1528, paiion ,,Mckbp”, Oyi. ,,Uckbpcko moce” Ne 7.

3.2.1.6. ,buz Ebp” OO/l e peructpupaHo KaTo JpPYyKECTBO C OrpaHUYEHA
OTTOBOPHOCT U € BIUCAHO B TBProBCKUS PETrHCTHP NpU ATrEHIUATA [0 BIHMCBAHUATA
nog EUK 175203421. Anpecbst My Ha ynpaBiaenue € B rp. Codus 1138, paiton

1/ Buxx KoHconmuaupaHo IopucIMKIMOHHO u3BecTne Ha KomucusTa chriacHo Pernament 139/2004 r., naparpad
83, kakto u npakTukara Ha K3K (namnp. Perenne Ne639/2008r.)



,»ACKkbp”, Oyi. , Ilapurpaacko moce” Ne 361.

3.2.2 ,bopoBen HNuBect” b.B. KoHTpoiupa CcleIHWTE ApYyXKeCTBa Ha
TepuTOopusATa Ha bbarapus :

3.2.2.1 ,bopoBen UuBectmbHTC” EAJl € peructpupaHo KaTto €IHOJIHYIHO
aKIIMOHEPHO JPY>XECTBO M € BMHCAHO B THProBCKUS PETUCTHP NMPU ATEHUHSATA IO
rnucBanusaTa nog EMK 175297972, AnpecbT my Ha ynpasienue € B rp. Codus 1000,
pation ,,O6o0pume”, yu. ,,I'eopru CaBa PakoBcku” Ne 76.

3.2.2.2. ,Puaa-CamoxoB 2004” AJ[ e perucrpupaHo KaTo aKIMOHEPHO
JIPY’KECTBO W € BINUCAHO B THPrOBCKUS PErUCTHp NMPU ATCHIMATA N0 BIIMCBAHMSTA
nox EUK 131517858. Aapecbt My Ha ynpasienue € B rp. Camokxor 2000, yi.
,2Makxemonus” Ne 34,

IV. XAPAKTEP, IPABHA ®OPMA U IIEJI HA CAEJIKATA
C JloroBop 3a 3amsHa ot 18 mHoemBpu 2011r., (.....)*

(cn)®
(oo )®
(cro)*2

B pesynrar Ha caenkara JJIAK (u venpsiko JIP®, chorBeTHO MUHUCTEPCTBO
Ha ¢unancute Ha Cynranat OMaH) me TpUIOOME CaMOCTOSTENIEH KOHTPOJ BBPXY
npeanpusitusta ,,Akcuc Puteiin” H.B. m ,boposen MuBect” b.B., koeto me My
OCUTYpU YIPa)KHSBAaHETO Ha pellaBallo BJIUSHUE BBPXY CHCTaBa, IJIACYBaHETO HU
pelleHusATa Ha OpraHuTe Ha ynpaBieHue Ha ,,Akxcuc Pureitn” H.B. u Ha ,,boposen
NuBect” b.B.

CnenoBaTenHo, B pe3yiTaT Ha HOTH(UUMpaHATa cAejKa 1e ObJe U3BbpIICHA
KOHIIEHTpaLMs MEXIy NpeanpusaThs, o cMuchia Ha ui. 22 ot 33K.

V. CbOTBETHHU TA3APU, HA KOUTO ONIEPUPAT YYUACTHUILIUTE B
KOHIEHTPALIUATA

5.1 3a nmepuHupaHe Ha CHOTBETHHUS Ia3ap ClIeJBa Jla CE IOCOYH CHMONAHCKAMA
OeliHOCm Ha y4acmuuyume 8 cOeaKama '

5.1.1 AJTAK, xkouTponupano ot MunuctepctBo Ha ¢uHaHcute Ha Cynranat OmaH
gype3 [IP®, nmelictBa Karo ABATOCPOYCH (PMHAHCOB WHBECTUTOP B CBETOBEH Mamad B
pa3nu4HM KiiacoBe akTuBU B EBpona, biimzkus Ustok, Azusa, CAILIL.

JJIAK ¢yHkimoHupa upe3 cBoM IbllepHU JpykecTBa B benapyc, benrus, Uranus,
Pycus, Typuus, Ykpaitna, @panuus,

B bvreapus JIJTAK /4ape3 cBoum IbluepHH JIpykecTBa/ € aKTUBHA B CTPOUTENICTBO,
coOCTBEHOCT U THproBusi ¢ umotu /upes ,,Yepu Napawuc” OO/, Codus/, TypuszsMm /upe3
,Cmaprak Typc” AJl, Codwus/. IlocnenHoTo mpuTekaBa W ympaBisiBa xoTen ,,CBETH
Bpau” 6muzo go Canmancku. OcBen ToBa, /IJIAK wma w Hemnmpsko MHHOPHUTapHO
koHTposiHO yuactre (upe3 Bulgarian Acquisition Company Il S.ar.l., Bemmko
XepuorctBo JlrokcemOypr) B ,,Koprnopatusra Thproscka 6anka” AJl%, koaro or 2007r. e
myOJIMYHO APYKECTBO, YMHTO akiuu ce ThbpryBaT Ha bBOB-Codus.

5.1.2 B Bwaeapus Axis Retail e aktiBHO Ha ma3zapuTe Ha THPrOBHs Ha JPEOHO C
OUTOBHU EJEKTPOYPEIU U HA ThPTOBHUS/IOCTABKA HA €pO Ha OUTOBH EJIEKTPOYPEAH, KAKTO
u B cdepaTa Ha OmNpelNeiICHH CIOMaraTelHd YCIyrd, CBBbpP3aHM C JIOCTaBKara Ha

2/ ()
3/ Pemenne na K3K Ne87 / 2009r.



€JIEKTPOYPEAH, HATIP. TPAHCIIOPT U MOHTAXK, TAPAHIIMOHHH U U3BBHTAPAHIIMOHHU CEPBU3 U
PEMOHTH.

Axis Retail* u3pbpiBa neifiHOCT OCHOBHO upe3 ABIIEPHOTO cH ApyxkecTBo ,,K enn K
Enextponuxc” EAJI® u py»ecTBara OT Ipynara My, a UMEHHO :

- ,,K enn K Enekrponukc EA/] e oneparopst Ha ,,TexHOMapKeT - ThProBCKa BepUra
c 60 marasuma B crpanHaTa® 3a OMTOBH eJeKTpoypend, oduc o6opyaBaHe,
TEJIEKOMYHUKAIMOHHU U [T-mpoayKTH, YMHTO I'bpPBM Mara3uH € OTKpUT mpe3 1999r.
,» |€XHOMapKeT” Mpejyiara OoraT acOpTUMEHT OT Haj 25 XWI. CTOKM OT pa3IuyHU
Thproecku Mapku /TM/ u momenu : Samsung, Panasonic, Electrolux/AEG, Zanussi,
Blaupunkt, Sony, Philips, Pioneer, Whirlpool, Yamaha, Jamo, LG, Daewoo, Grundig,
JVI, Indesit, Ariston, Gorenje, Hitachi u ap. ,,Texnomapker” npurexaBa u coocteeHa TM
NEO.

AKTUBHUTE KbM MOMEHTa IbuiepHH ApyxkectBa Ha «K enn K Enexktponukc” EAJ]
ca: ,,bankan Codt» EOO/] /nocraBka Ha codryep/, «K ean K Cepsuz” EOO/] /ceprus u
peMoHT Ha enekrtpoypenu/, ,.buz Ewvp” OO/l /mpurexaBa um onepupa 2 IbTHUYECKH
camosierta/.

5.1.3 UYpes ,,Puna-CamokoB 2004” A/l /mpmiepHo npyxectBo Ha ,.boposen WHB.”
EAJl/ Borovets Invest 3aegno c¢ obmumua CamokoB u ,,I'maBOonrapcrpoi” AJl ca
nuBectutopu B Ilpoekrta ,,Cynep bopoBen’-mHMLMATHBa 3a pa3BUTHE Ha paiioHAa Ha
FOsxna Puna. KM MOMeEHTa He € 3aroyHano u3mbiHeHneTo Ha [Ipoexra’.

CrnenoBarenHo, MpU CBHIOCTaBKa AeHHOCTUTE Ha rpynute Ha [IpmmoOuBamoro
INJIAK/ w na IlpumobuBanute /AXis Retail, Borovets Invest/ npemnpusitus 3a
TEpUTOpPUATA HA CTpaHATa - OT €JHa CTpaHa, KakTo U Ha AXIS Retail u na Borovets Invest
— OT JApyra, cle[Ba Ja C€ HalpaBU M3BOJ, Y€ B pPE3yNTaT OT CHEJIKaTa JIMICBAT KaKTO
XOPU30HTAJIHO MpPENOKpPUBAHE HA CTONAHCKAaTa MM AaKTUBHOCT, Taka U BEPTUKAIHU
nazapHu eeKTH.

5.2 YuacTHe Ha ChOTBETHH NMa3apu

Kakrto Oe mocoueHo mo-rope, 3a Tepuropusta Ha crpaHara Axis Retail u3pbpmiBa
neitHocT ocHOBHO 4pe3 ,,K enn K Enexrponukc” EAJl m npyxkecTBata OT rpymnara My,
MPEANIPUSATHS, aKTUBHU HA na3zapume Ha mupeosus Ha OpeOHO ¢ OUMOoBU eneKkmpoypeou u
HA Mbp2o8Us/00CMABKa HA eopo HA Cvblume, HO CbWO MAKA U NpeoocmassiHe HA
cnomazamentu yciyeu /mpancnopm, cepeus, pemMoHmuy/.

Te3u mazapum He ca CBBp3aHM C Ma3apuTe, Ha KouTo ¢ aktuBHa |LAC-rpynara
(mpenocTaBsHEe Ha YCIYI'M - CTPOUTEJICTBO, COOCTBEHOCT U TBPrOBUS C HEIBUKUMHU
UMOTH, TYpU3bM, GUHAHCOBU M OAHKOBH YCIIYTH).

5.3 I1a3apu, BbPXY KOUTO c/1eJIKATA 1lle OKa:Ke Bb3/1elicTBHE

JokonkoTo npennpustus ot rpynure Ha TLAC, Axis Retail u Borovets Invest ue
OCBILIECTBSBAT CTOMAHCKA JISHHOCT Ha €/IMH U CHIIN CHOTBETEH Ma3ap (JIMICBAT XOPU3OHTATHH
OTHOIIICHHST), HUTO Ha MPOIYKTOB Ta3ap, KOWTO MPEIX0K/Ia WK CIIeBa MPOAYKTOB Ta3ap, Ha
KOMTO OCBINECTBSABA JEHHOCT JPYTHST YYaCTHHK B KOHIEHTpanusTa (BEPTHKATHU
OTHOIIICHHS), HO CHIIO TaKa U HUTO €THO OT TE3M JIPYKECTBA HE MPUCHCTBA HA MPOTYKTOB
nasap, KOWTO € ChCEeIeH, TSICHO CBBP3aH C MPOAYKTOB Ma3ap, Ha KOWTO APYTHAT YYaCTHUK B
KOHIIEHTpAIIMATa OCBIIECTBSBA JCHHOCT, CJe/lBa 3aKIIOUEHUETO, Y€ HAMA Ma3apH, BbPXY

4/ KOHTpOJIMpa U JIPYTH APYXKECTBA, ONEPUPAIIH B JAPYTH JIbPKABH OT PETMOHA

%/ koeTo paboTu Ha Obarapckus nazap ot 1992r.

8/ OcBen TOBa € OTKpPMII MarasuHu M B JIbPKaBUTE OT pervona - 21 /B Cupbust/, 11 /B Maxenonus/, 14 /B Bocha/,
5 /B KocoBo/, 4 /B XbpBartcka/, 9 /B Uepna ropa/.

'/ Nexnapupano e, ue ,Puna-CamoxoB 2004” AJ[ peanusupa €IMHCTBEHO TPHUXOAM OT JIUXBH OT
BBTPELIHOTPYIIOBH 3a€MU KbM CBBP3aHH JINIA



KOHMTO C/1eJIKATA IIe 0KaKe Bh3/elicTBHE.

Cnopen Meroaukara Ha K3K 3a u3BbpiiBaHe Ha MpoyuBaHE U OMNPEACIISIHE HaA
[a3apHOTO MOJIOKEHUE HA MPEINPUATUATA HA CHOTBETHHUA Ia3ap®, NpH OLEHKUTE IO
KOHIICHTPALIMM MEXIY TPEIIPHUATHS CE OILCHSIBAT CaMO OHE3M IMa3apu, BBPXY KOWTO
orepanusTa 1me okaxe Bp3aencTaue (1. 2.1).

CeoriacHo YkazaHusiTa 3a NOMbJIBaHE Ha yBegomieHue mo wi. 79, an. 1 ot 33K 3a
ochlliecTBsiBaHe KoHIeHTpanus 1o wi. 22 ot 33K, npuetu ot Komucusta na 20.01.2009r.
(1.5.3)°, XapakTepbT Ha M3BBPIIBAHATA OT yYACTHULMTE B KOHIEHTpALMATA JeHHOCT Ha
TeputopusTa Ha PenyOnuka bbirapus He MO3BOJIsBa MICHTU(MUIIMPAHETO Ha ,,l1a3apH,
BBpPXY KOHWTO CJeliKaTa IIe OKaxke Bb3aeicTBue”. ToBa ce OBDKM Ha JMICaTa Ha
XOPU30HTAJIHU WJIU BEPTUKAIHU €(DEKTH, WJIM Ha OTHOIIICHHS Ha CBBP3aHU Ia3apH.

I[IpeaBuI TOPHOTO, KaKTO M B ChOTBETCTBUE ¢ mpakthkara Ha K3K!° B konkperHus
ciyyail He clienBa jJa ObJie W3BBPIIBAH IMa3apeH aHajau3, T.e. Na ObJaT W3CIICIBaHHU
eekTUTE BBPXY KOHKYPEHTHATa Cpela clie]l OCBHIINECTBIBAaHE HAa HOTH(UIIMpaHATa
KOHIICHTpAIIUS.

VI.OBIlll ObOPOT HA YYACTHUILUTE B KOHUEHTPAIIUSTA

3a ycTaHOBSIBaHE pa3Mepa Ha pealiu3UpaHusi OT yYaCTHULUTE B KOHLIEHTpalUsTa
000pOoT Ha TepuTOpHsTa Ha cTpaHaTa KomucusTa ce mo3oBaBa Ha MPEACTABEHH CIIPABKH U
(MHAHCOBM OTYETH HA YYACTHHUIUTE B caenkara kpMm 31.12.2010r.

Ha 6a3a mocodeHnTe M3TOYHUIM Ha WHPOpPMAIUS pa3MepbT Ha 00U 000poT Ha
y4acTHUIIUTE B KOHIEeHTparusaTa 3a 2010r., uzuucnen cwriacHo wi.25 ot 33K, Bb3nuza
npuOIM3uTeNHO Ha (.....)* MJIH. JB., kKato TLAC e peammswupai (.....)* MuH. 1B., a AXIS
Retalil (.....)* muH. 1B.

OTHOCHO 3aJBJDKUTENIHATA MPElEeHKa 33 €BEHTYaJHO HajJluyue Ha ,,00LIHOCTHO
nu3MepeHue” Ha cienkara no cM. Ha Pernmament Ha CbBeta Ne 139/2004, npenBun pazmepa
Ha peal3UpaHuTe OT y4YaCTHULUTE B KOHLEHTpamusta odoporu, K3K pocturna no
3aKJIIOUYEHHUE, Y€ HE ca YJOBJIETBOPEHU XUIOTE3UTe Ha 4il. 1 oT Permamenra 3a Hanuuue Ha
,,OOIITHOCTHO M3MEpEeHHe”’, KOETO 3ara3Ba cOOCTBEHATa i KOMITETEHTHOCT.

VII. IPABHU U3BOJAU

ITo vi. 22 ot 33K

CerinachHo 4. 22, an. 1 ot 33K, koHIIEHTpanust MeXly IPEANPUATHS € HAIULIE TIPU
CIIMBAaHE WJIM BJIMBAHE HA JIBE WJIM MOBEYE HE3aBUCUMH NPEIIPUATHSA, UK KOTaTO €IHO
WM HSKOJIKO JIMIIA, YIPAXKHSIBAIIM Beue KOHTPOJ BbPXY €AHO MpPEaNpHUsATHE, NPUA0OUSIT
Yype3 NOKYIKA Ha LIEHHU KHUKA, JASJI0BE WM UMYLIECTBO, YPE3 TOIOBOP MU IO KAKBbBTO U
J1a € ApYT Ha4YMH NPSAK WIK KOCBEH KOHTPOJI BbPXY APYTH NPEAIPUATUS UM YaCTH OT TX.
Bomemo mnpu nmpeneHkaTta 3a HaJIMYME HAa KOHUEHTpalUsi € Bb3MOXKHOCTTA 3a
yIpaXHsIBaHE Ha KOHTPOJI BbpXY npeamnpusitue. [lo cMuchiaa Ha NpaBOTO Ha KOHKYPEHLIMS
KOHTpPOJI TPEICTaBIsiBAa U BB3MOXKHOCTTA Ha OINpEAETICHO MAPYXKECTBO Ja OJoKupa
B3€MAaHETO Ha CTPAaTErMYECKH pEIIEHHs OTHOCHO IIa3apHOTO IIOBEJCHHE HA JApPYro
MpEeANpPUITHE.

Nmaiikn npenBun kiay3ure, 3alo0keHH B JloroBopa 3a 3amsiHa oT 18 HoeMBpH
2011r., Mmoxxe na ObJe HAIPaBEHO 3aKJIIOUYEHHUETO, Y€ B Pe3ysITaT Ha HOoTU(UIMpaHATa
canenka JIAK (u venpsiko JIP®, crorBeTHO MuHMCTEpCTBO Ha (puHaHcuTe Ha CylTaHaT

8/ Peruenne na K3K Ne 393/21.04.2009r. http://www.cpc.bg/storage/file/RESH%20393-09.doc
%/ http://www.cpc.bg/storage/file/Resh.obrazec.doc
19/ manp. Pemenns Ne 164/2012, Ne1267/2011r., Ne 625/2011r., Ne230/2011r.
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Owman), npugoOuBaiiku mnenust Kanutai Ha ,,Axcuc Puteiin® H.B. u nHa ,,boposenr MuBect*
b.B, me mnonyusn BB3MOXKHOCTTa Jia YNpPaXXHSBA CAMOCTOSITEJIEH KOHTPOJI BBPXY
MpUA0OUBAHUTE MPEINPHUATHS, KOETO MPEIACTABIsABA KOHIICHTPALMSI MEXTy MPEITPUATHS
mo cMuchiia Ha wi. 22, an. 1, T. 2 ot 33K.

IIo ua. 24 o1 33K

CeoraacHo un. 24, an. 1 or 33K, npenmpusitusta ca 3aAb/KEHU Ja YBEAOMST
npeaBapuTesHo Komucusra 3a HAMEpEHUETO CU J1a OCHIIECTBSIBAT KOHIIEHTPALIMS, KOraTo
cymarta oT o0IMTe 000OPOTH HAa BCUUKH YYAaCTHUIIM B KOHILIEHTPALIUATA HA TEPUTOPUSITA HA
CTpaHaTa 3a TMpeaxoaHaTa (QUHAHCOBA TOAWHA HAAXBBPJS 25 MIH. JieBa. 3aKOHBT
BBBEXKJA U JON'BIHUTEIHO KyMYJATUBHO M3UCKBAHE, C JIBa AJITEPHATUBHU KPUTEPUs, a
MMEHHO OOOpOTHT Ha BCAKO €IHO OT IOHE JIB€ OT MPEANPUITHATA — YYAaCTHUIH B
KOHIICHTpALUSITa, WX OOOPOTHT HA MPEAIPHUATHETO-IICN HAa TepUTOpHsATa Ha bhiarapus
npe3 npeaxoaHaTa ((MHAHCOBA TOAMHA J1a HAIXBBPIISI 3 MJTH. JICBa.

KakTo Oe ycTaHOBEHO TO-TOpE, MMOCOYCHUTE KyMYJATHBHH KPUTEPHUH B CIIydas ca
M3MBJHEHU U 32 MPEANPUATUETO, TPUI00MBAI0 KOHTPOJ, € BH3HUKHAIO 3aJbJKEHUE 32
npeaBapuTesnHo yBegomsiane Ha K3K, koeTo € HaaiexHO U3ITbIHEHO.

IIo ua. 26 o1 33K

Pasnopen6ata Ha ui. 26, an. 1 or 33K nocranossiBa, ue Komucusara pasperasa
KOHIIEHTpALIMATA, aKO TS HE BOAM 10 YCTAHOBSBAHE WJIM 3aCHJIBAHE Ha TOCHOJICTBAIIO
MOJIOKEHHE, KOETO 3HAUYMUTENHO OM Tompeunsio Ha e(eKTUBHATa KOHKYPEHIIUS Ha
CHOTBETHHMS Tazap.

KakTo Beue Gerie or0ensizaHo, HacTosaTa KOHLEHTPALUS € MEXIY PEANpUsITHS,
KOWTO ONEpUpaT Ha pa3judHU MPOAYKTOBH Taszapu B bearapms, 0e3 chliecTByBamu
XODU3OHTAIHU MM BEPTUKAIHU BPB3KM MEXIy TaX. Esponeiickara pokTpuHall
pasriexaa 1mogo0eH poja omepanuu ChIJIACHO OMPOCTEHA IPOoIeaypa Mopaau JIIca Ha
omaceHuss B OOIMS CiIydall 3a HETraTMBHO 3acsiraHe Ha KOHKypeHTHara cpeaa. B
MTOTBBHPKJICHHE HAa TO3M U3BOJI € U 00CTOATENICTBOTO, Y€ B X0/a Ha npoyuBaneTo B K3K He
Oelle M3pa3eHO CTAHOBHUINE OTHOCHO HETATMBHO 3aciraHe Ha KOWTO M Ja € maszap Ha
TEPUTOpPHUSTA HA CTPAHATA.

Crnen ocblllecTBSIBaHE Ha HOTH(UIMpaHATa CJEIKa Ha TMa3apuTe, Ha KOUTO
ornepuparT YYaCTHUIIMTE B KOHIICHTpalUsTa, HsAMA Ja UMa CTPYKTypHa MpOMsHA, a
CJIEOBATEIIHO U HE CE€ OYaKBa MPOMSIHA U HA MMa3apHaTa UM MO3UIUS.

B®B BpB3Kka ¢ TOBa B KOHKPETHHUA Cly4ail pasmopembarta Ha 4i. 26, an. 1 ot 33K
KaTeTOPUYHO MOXKe J1a Obe nprioxeHa ot K3K.

ITo 4. 66, ax. 2 ot 33K

B yBemomieHMETO € OTIpaBeHO HWCKAHE 3a IIOCTAHOBSIBAaHE Ha He3a0aBHO
m3nbiaHeHne Ha pemeHneTo Ha K3K, ¢ koeTo ce paspeiraBa KOHIIEHTpauusTa MEXIY
npeanpusTus. JJoKOJIKOTO MCKAHETO € HAlpaBeHO OT HAJIEKHO JIETUTUMHUpAHA CTpaHa
(yBemomurernsi) BbB ¢dopmara, mpeanrcaHa B 3aKOHA, M €€ OTHACS JO0 MOCOYEH B 4j.60,
an.2 33K axr (pemenue no wi. 82, an. 3, 1. 2 33K), Komucusita cunra, ye To cineasa aa
ObJIe YBaXKEHO.

Bb3 ocHOBa Ha HampaBeHHUs aHaIM3 U Ha ocHoBaHue wi. 60, am. 1, T. 14, BbB
Bpb3Ka ¢ ui. 82, an. 3, 1. 2, un. 26, an.l, wn. 22, an. 1 1. 2 u un. 66, an. 2 ot 33K,
KomucusiTa 3a 3ammra Ha KOHKYpEHIUATA

11/ Vi3gectne Ha KommcHsiTa OTHOCHO ONMPOCTEHA MPOLEAYpPa 3a PA3riIek/IaHe HA HIKOU O0CIMHEHHs CHITIACHO
Pernmament (EO) Ne 139/2004, 1. 5 ()



PEIIIN:

1. PABPEIIABA koHIEHTpanusITa MEXIy NPEANPHUATHS, KOSATO IIE CE OCHIIECTBU
gype3 MpuaoOMBaHe HA CAMOCTOATENEH KOHTpoda oT ,,JIp JlrokcemMOypr AKyW3HIIBH
Kemnanu” C.a.p.n (The Luxembourg Acquisition Co. S.ar.l.), Bemuko Xeprorcrso
JIrokcemOypr (Ne B 108.160) BBpxy ,,Axcuc Puteitn” H.B. (Axis Retail N.V.),
Hunepnanacku Autuimu (Ne 99190) u ,,boposenr Mueect” B.B. (Borovets Invest B.V.),
Kpancteo Hunepmanus (Ne 34262090).

2. TlocranoBsiBa He3a0aBHO M3MBJIHCHHUE HA PEIICHUETO T10 T. 1.

3a u3znaBane Ha paspeuienue nmo wi. 26 ot 33K, Ha ocHoBanue uin. 1, 1. 4 oT
Tapudara 3a Takcure'?, kouto ce crdupar or KoMucusaTa 3a 3amura Ha KOHKYPEHIMATA
no 3akoHa 3a 3amMra Ha KOHKypeHmwusrta, The Luxembourg Acquisition Co. S.a.r.l.,
Benuko Xepuorcrso JlrokcemOypr cienBa Ja 3amiatd Takca B pasmep Ha (.....)* XWJIL.
JieBa.

Ha ocnoBanue un. 64, an.l or 33K pemieHuero mojjiexud Ha oOKaliBaHe Mpen
BbpxoBHus amMuHHCTpaTUBEH Ccbll Ha PemyOnuka bovirapust B 14-mHeBeH CpOK, KOMTO
3amoyBa Ja Tedye OT cbhboOmaBanero mo perma Ha AIIK, a 3a Tperure nmuma - ot
myOJIMKyBaHETO My B elleKTpoHHHUS (ImyOmuanams) peructsp Ha K3K.

NPEACEIATEJI:

Iletko Huxkomos

3AM.-TIPEJCEJATEJI:

Awnrennaa MujieBa

YJIIEHOBE:

Ileta BenueBa

12/ O6n. JIB. 6p.95 ot 14 Asryct 1998r., usm. JIB. 6p.93 ot 19 Okromspu 2004r., usm. IB. 6p.54 ot 4 10mm 2006r.



