MINUTES
of the decision of the directors of
DROSLIAN LIMITED

Today, 26.02.2013,

DROSLIAN LIMITED, company registered in
accordance with the Law of the international
commercial companies of Belize, on 23.10.2012,
under Ne 125,769, with headquarters and registered
address: 1 %4 Miles Northern Highway, Belize City,
Belize, represented by the Directors Efstratios
Menelau and Toulla Petsa,

after reviewing the following questions:

1. Taking a decision DROSLIAN LIMITED (the
Company) to acquire 100 % in the shareholding in
the capital of the Bulgarian sole owned limited
liability company “Barenko” EOOD, UIC:
175098283, Sofia, Republic Bulgaria.

2. Taking a decision DROSLIAN LIMITED (the
Company) to acquire entirely the receivable of “First
Investment Bank™ AD, Sofia to “Baranko” EOOD,
which has arisen from Bank credit contract NeQOKP-
AA-2758/03.10.2006 and the ammexes attached to
the contract.
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3. Authorizing a person to represent DROSLIAN
LIMITED (the Company).

hereby voted the following DECISIONS:

Under ftem 1 from the agenda: DROSLIAN
LIMITED (the Company) shall acquire (purchase)
from the seller Westwood Invest Limited, British
Virgin islands, 100 % from the sharcholding of the
seller in “Baranko” EQOD, UIC: 175098283, Sofia,
13 Uzundzhovksa Str., the Republic Bulgaria, being
74 728 number of shares, with par nominal value of
BGN 100 each, at the total nominel value of BGN
7472 800.

Under item 2 from the agenda: DROSLIAN
LIMITED (the Company) shall acquire (purchase)
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JMMHTE]L (DROSLIAN
LIMITED), apy®ecrso, peTdCTPHPAH0 ChITIACKO
3akoHa 33 MEXKUYHAPORHWTE  THPIOBCEA
Apyxectea Ha bemms, wa 23.10.2012r., nox Homep
Ne 125,769, cue conamame i afpec HA YIpARICHHE
: 1 ¥ Maiinc Hopxupn Xatiyeit, Beys cora, Bemes
(1 ¥ Miles Northern Highway, Belize City),
npexpcTasnseare ot Jlmpextopure Edctpatuoc
Metienay u Tyna Ileng,

RATO pa3rjienaxa CAeIHNTS BLIPOoCH :

1. Baemane Ha pemenue JIPOCJIMAH JIMMKTER
(Mpy=ectaoro) Aa mpupobre 100% or asnonoTo
YUACTHE B KaUWT&IA HA ORITAPCKOTO EXHOMEMHO
JIPYXeCTBO ¢ OTPaHUTEHR OTTOBOPHOCT ,,Bapanko”
EOOJI, EMK:175098283, rp.Codma, Penybnuxa
Brwimrapus.

2. Baemane Ha pemenue JJPOCJIMAH JIMMUTER
([lpymecTsoTo) A nMpHAOGHE MIHANO B3CMEHETO
#a ,Jlvpsa HmBecmmmonms Bamrxa” AJL
rp.Cothum, xxm ,Bapanxo™ EQOOJ] praHAKHATO OT
Joropop 3a OauxoB Kpeamr NeOOKP-AA-
2758/03.10.2006r. ¥ npunexamm KEM AOTOBOpA
aHEKCH.

3. VmanomonpsaHe Ha JmMIe, KOSTO JFA
TIpEACTABNABA JAPOCIIMAH JWIMUTEA
(MIpy=ecTsoTo).

p3exa cnepawre PEIIIEHHWS :

Ilo Tousa 1 or gmesmEm pea : JPOCIIMAH
JUMMHTEZlT (JdpyxectBoto) A3  nOpapolue
(zakymuz) or npopmaeaua ,Yeciyyn Hmsecr
JIMMHUTET (Westwood Invest Limited),
Bpurancks Bupasuncku octposd, 100% or
ASIOBOTO YMACTHE HA Npojasaia B ,Bapasko”
ECO[, ENK:175098283, rp.Codun,
yL."¥ayumsoscka” Nel3, Penybnmka Brarapus,
npeacTaBngsano 74 728 Opos agnose, BCSKH ©
HoMuHANEA croimoct 100 sema, mR oOma
HOMEHAIRA croimoct 7 472 800 nesa.

ITo vouxa 2 or auesmmam pex : JIPOCIIMAH
,_TIIM'ITEI[ (Hpy=zectBoro) pa  mpupobue
SqEym) ot ,linpea Usecrunuonna Banka” Al




Sofia, w “Baranko”™ EOOD, UIC: 175098283,
Sofia, the Republic Bulgaria, which has arisen
from Bank credit contract NeQOKP-AA-
2758/03.10.2006 and the anncxes atiached to the
contract, at the total amount of EUR 9 748 987,79
- principal, interests and costs, together with all
established encumbrances and other appurtenances
of the receivable.

Under item 3 from the agenda: DROSLIAN
LIMITED (the Company) hereby authorizes
Borislav Ivanov Borisov, PIN 7311201504, ID
card Nel189718708, issued on 19.07.2006 from MI
— Plovdiv, to act on behalf of and to the account
of DROSLIAN LIMITED with the rights listed
below:

RIGHTS OF THE ATTORNEY

1. To represent the Company before the seller
Westwood Invest Limited, with regards to the
purchase of 100 % from the shareholding in the
capital of “Baranko” EOOD, Sofia, the Republic
Bulgaria, by signing (executing) before Notary a
contract for sale-purchase of shares, as well as to
sign, submit and receive all the other documents
necessary for the acquisition of the shares, by
agrecing by his own consideration all the
conditions of the deal and by conducting all other
necessary for the deal legal and/or practical
actions, without any restrictions.

2. To represent the Company before the seller
(assignor) “First Investment Bank” AD, Sofia with
regards to the purchase of the receivable of the bank
to “Baranko” EQOD, Sofia, the Republic Bulgaria,
which has arisen from Bank credit contract NeOOKP-
AA-2758/03.10.2006 and the ennexes attached to
the contract, by signing (executing) a cessation
contract for the receivable, as well as all other
documents necessary for the acquisition of the
receivable, to agree by his own consideration all the
conditions of the deal and to conduct all other
necessary for the deal legal and/or practical actions,
without any restrictions.

R acquisition of 100 % of the shares in the
I “Baranko” EOOD, Sofia, the Republic
Birt \to represent the Company (DROSLIAN

Banka” AJl, rp.Copna, KoM ,Bapasxo™ EQO/,
EVIK:175098283, rp.Codua, PerryGnuea Brimrapus,
Bh3HHEARI0 no JloroBop 3a GanxoB KpeadT
NeQOKP-AA-2758/03.10.2006r. m npaniesxaiiya KbM
ZIOTOROpA aHekcH, B obm pasmvep 9 748 987,79
€Bpo, IABHMII, JHXBY ¥ PA3HOCKH, 32e[HO C
BCHMEA YupeAeHH ofesneveHHME M APyrR
NPRHBUIGKHOCTH BA B3EMRAETO.

Ilo Touxn 3 ot amepsmsn pea : JPOCIHMAH
JIMUMHUTE]] (MpysxecTBoro)  YIBIHOMOIABA
Bopacaas Heamos Bopueos, ¢ EIH
7311201504, wu©paTeRaBAn NEYER  KApTa
Ne189718708, u3nanena aga 19.07.2006r. or MBP
— Ilnosaus, da delicmea om usmemo a 3a cMemiq

#na JPOC/IHAH IAMHATEN ¢ nocouenume no -
dony npasa :

NMPABA HA ITRJTHOMOILIHUKA

1. Jla npemcramnssa JIpyxecrsoro  npea
npoaasaya ,Yectyya Husecr JIMMWMTEN” sus
BpB3KA ¢ mokynkara Ha 100% ot nmanosoro
yuacT¥e B Kanmrana Ha ,bapasko” EOOZ,
rp.Copun, PenyGiuxa Brirapud, kato mogmame
(cxmoun) nmpen, Horapayc xorosop 3a MOKYOKO ~—
npopaxGa HA JAPYMECTECHM AMIOBE, KAKTO M A8
NOANMCER, NPSAABa WM MOJIYuaBa BCEIKM APYIH
HeoOxoguMu 33 mNpHAOOMBAHETO HA AANOBETE
JOKYMEHTH, K&TO YIOBOPH N0 CBOA cobcTBeHA
MpelicHKA BCAMEM YCNOBAS HA CAQIKATA ¥
H3IBBPIU BCUMKHA APYTH ReoOXONARMH 32 CACIEATA
npasHy Wi GaxTUMecKr AckicTEs, 03 KAKBATO
M [1a ¢8 OTPAHHYeHNS.

2. [z npeacrasmasa JIpy:ecTBOTO  mpex
npopasava (wenenra) ,IInpea HHBecTHIHOHHA
Baura” AJ] gl BPEIKA C NOKYIIKATA HA BIEMAHETO
Ha Ganxata KeM ,Bapaaxo” EQO/, rp.Codns,
PemyOnuxa Brirapns, pranvkHAI0 o Jlorosop 3a
Ganxop xpemur NeQOKP-AA-2758/03.10.2006r. u
MPHIICKAUTA KEM JOTOBCPA AHERCH, KATO MOIMILS
(CKRMOUM) ZONOBOP 34 HECHH HA BIEMAHETO, KAKTO
BCUMEN JPYTH HEOOXOAUMHM 33 NMPHNOOHBAHCTO HA
B3¢MAHETO NROEYMEHTH, A2 YIOBOPH NO CROS
cofcTaeHa NPeLCHKA BCHYKH YCJIOBHA HA cACIKaTa
H J32 W3 BCUMEM ApPYrn HeoSxomamm 3a
CHeNKaTa NpasHA wwm daxruiecku Aelicraus,
£e3 RRKBUTO M JIa €A OTpaHAYCHIE.

3. Cnen mpumoOupaaero wa 100% or gamorere B

KAMATAIA »bapauko” EOOJ, rp.Codms,
Pemybnuxa  Brirapms, [a  NpeAcTARigssa

TV A
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LIMITED), in its capacity of sole owner of the
capital in “Baranko” EOOD, Sofia, Republic of
Bulgaria, by exercising the voting rights under all
owned by the Company shares and by taking
decisions on all issues, which as per the Commercial
Law of the Republic of Bulgaria and/or the Articles
of Association (Constitutive Deed) of “Baranko™
EQOD, are within the authority of the sole owner of
the capital (respectively within the authority of the
General meeting of sharcholders), including but not
limited — to amend and supplement the Articles of
Association (By-Laws) of “Baranko™ EOOD; to
increase or decrease the capital of “Baranko”
EGOD, as well as to elect and dismiss the manager
of “Baranko” EOOD, by signing, submitting and
receiving any Minutes of decisions, requests,
applications and/or other documents, entirely by his
own consideration, with regards to exercising the
rights under the present item.

4, To represent the Company before “First
Investment Bank™ AD, Republic of Bulgaria, with
regards to the deals under items 1 and 2 above, by
signing with the bank contract for opening of escrow
account entirely by his own consideration and as he
finds advisable.

5. To represent the Company before all other
physical persons and/or legal entities, state
(administrative bodies) and/or municipal bodies or
organizations in the Republic of Bulgaria, by
signing (executing) any contracts and/or
agreements (which are not explicitly listed in
items 1 and/or 2 above), as well as to sign, submit
and/or receive any other documents, to undertake
any other legal and/or practical actions, entirely by
his own consideration and es he finds advisable.

The present Minutes has the meaning of a power
of attorney in favour of Borislav kvanov Borisov
with the above mentioned rights, as a specific
power of attorney will not be issued. The present
anthorizations shall be limited in term of one
year from the date of issuance.

Hpyxecteore (IPOCJIMAH JIVIMHUTEID), B
KAYECTROTO MYy HA eQHONMHYEeH coOCTBeHMK Ha
Kkamutana ua  ,bBapauko” EQOJ, rp.Codus,
Peny6imika Bnarapss, KaTo ynNpaxHEBa MPABOTO
HA IAac 0o BCHYEM OpHTexasany ot JipyxecteoTo
APYIKECTRCHN JI9/I0RE H BICMA PEIICHMS IO ECHYIKA
PBIPOCH, KOMTO ChINIacHO THLproscxas 3axoH HA
PenyOmmga Brirapes wwm  JIpyxecTRenus
jgorosop (yupemmrennus axT) Ha ,,bapanko”
EQO/l, ca OT KOMIETCHTHOCTTA HA ENHONHUHAR
cofCcTBEHUK HA KamuTand (CHOTBETHO OT
KOMIIETEHTHOCTTA Ha ofmoto cnpanve Ha
CBAPYRHHIATE), BRIIOUATIRD, HO HE CAMO — JA
¥aMeHa H  jgomwiBa  JIpyecTBGHHMS  JOTOBOP
(yupeaumennus axt) ma ,Bapamxo” EOOJ; ma
YEQIAYEER AT HAMAIIABRA KanaTana Ha ,Bapanko™
EOOJI, xaxto » na wmsbupa u ocBoGommasa
ynpassTens Ha ,bapanxoe” BOOJ, karo noanvcea,
MOAABE MM MONY4ABA BCHKAKBM HPOTOKOMM 34
peinenis, MonOy, 3agRICHHA Wwm JpyTH
JOKYMEHTH, UBLIUIO IO CBOA MPELCHKA, PHB BPB3KA
¢ YNPAXHABAHETO HA MOPABATR [0 HACTOAINATA
TOUKA,

4. la npencrasnsea JIpyxecraoto npea ,IIspsa
Wneectammopra baura” AJI, PenyOnuka
Boinraphs, BbB BPLEIKA ChC CHENKATE 10 TOUKY | 1
2 mo-rope, EaTO CKIIOYBA ¢ OaHKaTa JOTOBOD 34
OTKPUBEHE HA CCKPOY (MOBEDHTENHA) CMeTKA
MU0 MO ¢8OS coSCYBEHA NPELCHKA ¥ KAKTO
Hamepu 3a godpe.

5. Ha npeacranmsasa JIpy:RecTBOTO NPeA BCHYUKHA
apyrn  Qmirdecky Wi IOpDHAMNECEH  AMIA,
IMepEaBHE (RAMMHWCTPETUBHH) W/wm oOmMHCKA
opraHy M oprasuszaimy B PenyGneka Brarapus,
EATO DOANHCEA (CEMOYBA) BCAKAKBH JOrOBOPH
d/wm cnopasymMeHMs (EOMTO HE Ca IIOCOICHH
H3putHo B ToukH 1 »/umm 2 no — rope), KaxTo A 1a
NOANKCEA, MpefaBa WM NOJYYABa BCHKAKBH
ApYTH NOKYMEHTH, A2 HIBLPIIBA BCAKAKBH APYTH
npasHK B/ QaxTedeck AelcTBMA, MILLTO NO
cBOA CcOOCTBEHA NpPENCHEA M KAKTO HAMEDH 3a
nobpe.

HaerosiiHGT DPOTORDI HEMA CMECHID HA
TRIEOMOINHC B nogs3a Ba Bopucaas Heanos

BoprcoB ¢ MOCOMEARTE IO - TOpe NPaB, KATO
H3PEYHO OLIHOMONHO HAMS I3 GbIe HIAABIHO.
HacTosmoTo yWnIHOMOIIABAHE € BATHAHO 34
DEPEOJ OT eANA rOHHA OT ASTATA HA HIIABAHE.

'HRcTOAIMMST NMPOTORON €8 CHCTABA M MOAMHCA OT
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Directors of the Company, as follows: JepexTopuTe Ha JIPYXeCTEOTO, KAKTO CHIGZBA :

DIRECTORS :
1 W
tos Menelau

Toulla Petsa

E;gned W my prasence
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who Is/are parsonally known to e, In testimony
whemflhag reto set myhaed and offic
sealthmtl.'l 18
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APOSTILLE
(Convention de La Haye du S octobre 1961)
1. Country CYPRUS.
This public dogument
) NICOS PAPADOPQULOS
2. has been signed by
3. acting in the capacity of District Officer

4. bears the seal/stamp of the District Office.

Certified
5. at Nicosia. _ 6.the_. - 27 FEB 733
7. by V. I0ANNOU
8. No. £53.‘2.§}L3 ..
. ' : 10. Signature:
] %V/@j
Permanent Secretary

A= 'I';f{o g/, inistry of Justice and Public Order
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